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REVIEW OF JULY—COMMERCIAL AND 
FINANCIAL EVENTS 

Beset by the Washington heat and the desire for adjourn- 
ment, Congress turned independent again during the month 
under review, with the result that the Administration’s 
legislative program was badly disrupted. The month 
opened with a victory for the New Deal in the form of 
favorable senatorial action on the conference report renew- 
ing the President’s monetary powers. Subsequently, how- 
ever, the Republicans and conservative Democrats formed 
a rather solid union which dealt the following adverse 
action to the Administration: 


Killed revision of neutrality legislation at this session. 

Obtained passage of a House resolution to investigate the Nationa] Labor 
Relations Board. 

Obtained favorable action on the Hatch bill, to prevent “pernicious 
political activities.” 

Reduced the President’s new self-liquidating projects, spending-lending 
scheme. 


Measure Enacted by Congress Extending President’s Monetary 
Powers : 

The July 4 week-end gave the Administration sufficient 
time to reassemble its shattered forces and drive through 
the Senate the conference report which renewed the Presi- 
dent’s power further to devalue the dollar, extended the op- 
erations of the $2,000,000,000 stabilization fund, continued 
foreign purchases of silver, and gave the silver Senators 
a higher price (71.11c. instead of the previous price of 
64.64c.) for silver. The House had passed this conference 
report on June 30, but Republicans and “purged” Demo- 
crats “filibustered” in the Senate until the early hours of 
July 1, thus permitting the President’s monetary powers to 
expire. Prior to June 30 the Administration expressed the 
opinion that if the powers were not renewed before the 
midnight June 30 deadline, an entirely new bill would be 
needed to restore them. After the Senate had forestalled 
action on the renewal bill until after June 30, however, the 
Administration reversed its opinion and sought a favorable 
vote in the Senate on the conference report. This came on 
July 5, the vote being 48 to 39 for passage. The President 
signed the bill July 6. In as much as the constitutionality 
of the law renewing the monetary powers after they had 
expired appeared questionable, the President had requested 
from Attorney General Murphy an opinion as to whether 
the provisions of the bill would “be sufficient to accom- 
plish their purpose if enacted into law after midnight 
June 30, 1989,” and an affirmative view was expressed by 
the Attorney General on July 6. The result is that the 
President’s control over the dollar is continued until 
June 30, 1941, 


Defeat of Action on Neutrality Legislation at Present Session 


Senate leaders of both his own party and the Republican 
party told the President on July 18 that he could expect 
no senatorial action on the neutrality bill at this session. 
After the House had voted June 30, by 200 to 188, to force 
into the neutrality bill practically the same automatic arms 
embargo which President Roosevelt and Secretary of State 
Hull had opposed, the measure was sent to the Senate. 
There the Senate Foreign Relations Committee voted 12 to 





11 on July 11 to defer consideration of proposals to revise 
the Neutrality Act until “the next session of Congress.” 
Disappointed over this defeat, President Roosevelt dis- 
patched a special message to Congress on July 14 in which 
he made his first formal request for the elimination of 
the compulsory arms embargo feature of the Neutrality 
Act. The message took the form of a brief presidential 
introduction indorsing and calling to Congress’s attention a 
statement on the subject by Secretary Hull. The Secretary 
of State’s statement said that those who insist on an arms 
embargo in time of war are “urging not neutrality but 
what might well result in actual unneutrality, the serious 
consequences of which no one can predict.” Declaring that 
the basis for his recommendations was the “firm intention 
of keeping this country from being drawn into war,” Secre- 
tary Hull urged that the neutrality proposals be not made 
the subject of partisan debate. The Secretary reiterated 
his six-point program for neutrality revision which he pre- 
sented to Congress May 27. It was headed by the recom- 
mendation that goods exported from the United States to 
belligerent countries shall be preceded by the transfer of 
title to the foreign purchasers. The White House confer- 
ence at which the Senate leaders turned thumbs down on 
neutrality legislation this session was called by the Presi- 
dent when his message did not produce the desired reaction 
in Congress. The President accepted this defeat but not 
without his usual strictures. The President told re- 
porters on July 21 that the Senate’s refusal to revise neu- 
trality legislation at this session was a definite blow to 
business recovery and increased the probability of War. 
Disposing of rumors that he would go to the country with 
his neutrality fight, the President told the reporters that 
he could do nothing until January except to pray awfully 
hard that there would not be another crisis in Europe. He 
added that the country understood thoroughly that the Sen- 
ate assumed full responsibility for its refusal to adopt “cash 
and carry” neutrality legislation. 


_———__ 


President’s Self-Liquidating Loan Program of $3,860,000,000 


The President’s $3,860,000,000 self-liquidating loan pro- 
gram evinced little enthusiasm in Congress, and the con- 
servative Democrat-Republican coalition had little diffi- 
culty in paring it down in committee. The bill was intro- 
duced in both houses on July 10 with the total reduced 
$260,000,000. Because of the hostile reception which greeted 
it, the President’s proposal for authorizing $500,000,000 in 
foreign credits was deleted in the measure that went to 
Congress. This deletion was replaced by the proposal for 
increasing the lending authorization of the Export-Import 
Bank from $100,000,000 to $200,000,000. This change and 
the inclusion in the bill of $140,000,000 already appropriated 
for rural electrification and farm tenant loans constituted 
the difference of $260,000,000 between the President’s pro- 
gram and that provided for in the bill presented to Con- 
gress. Another Republican and conservative Democrat 
coalition, this time in the Senate Banking and Currency 
Committee, was successful on July 21 in reducing the pro- 
gram by an additional $310,000,000. The committee voted 
to reduce the proposed outlay for toll roads, highways and 
bridges from $750,000,000 to $500,000,000 and the proposed 
lending authority for railroad equipment purchases from 
$500,000,000 to $250,000,000; but it added $90,000,000 for 
reclamation projects in the West. The Senate voted to 
cut the $500,000,000 highway fund from the bill on July 28, 
and at the same time eliminated the provision to make 
loans of $350,000,000 to railroads for equipment. The 
Senate passed the bill on July 31, but cut, however, 
practically in half the total amount sought by the 
President, the measure as adopted by the Senate proposing 
a total of $1,615,000,000. The bill, favorably reported by the 
Senate committee, July 22, got to the Senate floor on July 
25, but on the other side of the Capitol it got tied up in the 
Rules Committee, where a rather complex legislative situa- 
tion had developed. Representative Cox, a Democratic 
member of the Rules Committee, was interested in getting 
an Administration-opposed measure, the Barden wage-hour 
amendments, out of his committee, but needed the help of 
the Republican members. The Repupblican members re- 
portedly threatened not to report the Barden amendments 
unless Representative Cox ceased his efforts to get the 
Administration’s spending-lending proposals to the floor. 
The Rules Committee called a conference on July 27 be- 





tween both factions of oganized labor and representatives 
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of business in an attempt to resolve the difficulties over 
wage-hour amendments. The House action on the lending 
bill was delayed, however, and on July 28 it Was planned 
to call up the measure in the House on Aug. 1. 


Enactment of $1,755,000,000 Relief Appropriation Measure—Strikes 
on WPA Projects 

Meanwhile the $1,755,000,006 relief appropriation bill, 
which became law with the President’s signature on 
June 30, created serious difficulties among relief workers 
throughout the country and stimulated a movement for 
umending the appropriation bill which contains many re- 
strictive features on the activities of the Work Projects 
Administration. The provision in the law abolishing the 
previously existing prevailing wage method of paying WPA 
workers led to strikes of fairly serious proportions on WPA 
projects. A. F. of L. unions ordered their members to 
strike rather than work 130 hours a month at less than 
union wages. The strikes resulted in the dismissal of about 
10,000 workers who stayed away from their projects more 
than five days. In the face of this, the President main- 
tained a firm attitude and permitted reporters to quote 
him on July 14 that “you cannot strike against the Govern- 
ment.” A. F. of L. unions threatened strikes on private 
building projects in sympathy with relief workers, but with- 
held action until the Justice Department rendered the Presi- 
dent an opinion on a compromise plan which the union 
offered. The plan called for continuation of prevailing 
Wages on all those projects which had been started before 
the new law was passed and the institution of the 130- 
hour-a-month provision only on new projects. Additional 
dissatisfaction among WPA workers was manifested with 
the provision of the law which requires the Administrator 
_ to drop for 30 days, with but a few exemptions, all those 
who have been on the rolls for 18 months or more. Colonel 
Harrington, WPA Administrator, said on July 12 that about 
650,000 workers will be dropped by Sept. 1 to conform to 
this 18-month rule. Legislation repealing these two pro- 
visions of the 1940 Relief Act was introduced July 10, but 
the possibilities of its being considered at this session 
diminished as Aug. 5, the expected adjournment date, 
neared. On July 29 Colonel Harrington notified all State 
work relief Administrators to discontinue the dismissal of 
persons employed 18 months or more on Work Projects Ad- 
ministration projects pending final congressional action 
on the proposal to modify the Relief Act’s requirements. 


Congress Passes Hatch Bill to Prevent “Pernicious Political 
Activities” 

“An Act to Prevent Pernicious Political Activities” is the 
official title of the Hatch bill which has. received sub- 
stantial endorsement in both houses of Congress, It was 
approved by the Senate without a record vote on July 21 
and was sent to the White House for President Roosevelt’s 
signature. The Senate earlier in the year (April 13) 
adopted the measure in a slightly different form, but on 
July 21 it concurred in minor House amendments contained 
in the bill as passed by the House, July 20. 

While the bill was endorsed “in principal” by the Presi- 
dent some time ago, its passage at this time is considered 
a rebuke to the Administration because of the rigid re- 
strictions it imposes on the political activities of Federal 
employees. The bill bars rank and file employees from being 
delegates to political conventions, thus ostensibly lessening 
the President’s control over the 1940 Democratic National 
Convention. The original Hatch bill, passed by the Senate 
April 13, was directed mainly against the use of relief 
funds for political purposes. The House Judiciary Com- 
mittee reported a bill which contained no deterrents of im- 
portance to political activities by office holders, but during 
the course of 13 hours of debate on the measure in the 
House, “teeth” were inserted in the measure. The House 
on July 20 passed an amendment (Section 9), which is the 
meat of the measure, by a vote of 243 to 117. This amend- 
ment makes it unlawful for any person employed in the 
executive branch or any agency thereof to use his official 
authority or influence to interfere with or affect the result 
of a primary or election at which nominees or officials are 
to be selected for the offices of President, Vice-President, 
presidential elector or member of Congress. It further pro- 
vides that “no officer or employee im the executive branch 
shall take any active part in political campaigns.” With 
the Republicans voting practically solidly for the measure 
and a substantial bloc of Democrats coming to their aid, 
the bill was passed in the House on July 20. With the 
obvious aid of Vice-President Garner, a concurring vote 
was quickly obtained in the Senate July 21, despite attempts 
of Administration leaders to send it to conference for tam- 
ing down. Although not indicating what his personal 
opinion was, the President said on July 25 that the Dill 
might involve a constitutional question as to the freedom 
of speech of Government workers prohibited by its terms 
from affecting the outcome of political elections. On 
July 28 the President.is said to have declared himself in 
favor of the objectives of the bill, but to have added at a 
press conference that there was a real problem involved 
in the measure. In addition to the restrictions on Govern- 
mert workers already mentioned, the bill bans every con- 
ceivable direct or indirect use of relief for political pur- 
poses and provides penalties for violations. Senator Hatch, 





it was reported on July 24, has indicated that he will seek 
exemption for Federal employees residing in nearby Mary- 
land and Virginia from a clause in the bill which would 
bar them from holding local office. 

Investigation of NLRB Voted by House 


By voting 254 to 134 on July 20 to investigate the 
National Labor Relations Board, the House found an effec- 
tive way out of the task of seeking satisfactory amendments 
to the National Labor Relations Act at this session. The 
activities of the Board have been subject to criticism from 
both employers and unions, and lengthy hearings by the 
House Labor Committee failed to produce satisfactory 
recommendations for amending the law. The inquiry reso- 
lution, which was introduced by Representative Howard 
W. Smith, Democrat of Virginia, empowers a five-man 
committee to investigate and report appropriate legislation 
on such points as whether the Board has been fair and 
impartial in its conduct, decisions and interpretation of 
the law, and what effect, if any, the Wagner Act has had 
upon “increasing or decreasing disputes between employer 
and employee, upon increasing or decreasing employment, 
and upon the general economic condition of the country. 

Amendments to Social Security Act Passed by Senate 

Before the Senate passed the Social Security Act amend- 
ments on July 13, proponents of increased pensions obtained 
passage of an amendment which raises the Federal Gov- 
ernment’s contributions by $80,000,000 annually. This 
amendment provides that the Federal Government put up 
$10 for the first $5 put up by a State and another $10 
for another $10 spent by a State, thus providing a $35 
pension of which the Federal Government would supply 
more than half. Another amendment was adopted, how- 
ever, which serves to nullify to some extent this victory of 
high-pension advocates. This second amendment provides 
that if any State does not contribute a minimum of $10 
each per month to its pensioners, it would receive no Fed- 
eral assistance under the program. The effect of this 
amendment is to require all but 17 States to revise upward 
their own pension payments. Another Senate amendment 
would cover into the pension system a large number of 
persons who otherwise could not have qualified because 
their 65th birthdays fell in the intermediate years and at 
a time when their pension prior earnings could not be com- 
puted as sufficient to entitle them to pensions. Because the 
Senate version differed in a number of important respects 
from the provisions of the House bill passed June 10, the 
bill was sent to conference. The amendments to the Act 
have been undertaken at this session to relieve business 
of taxes which would have otherwise been imposed under 
current law, and to broaden benefits to take in about 
1,100,000 more persons. 

Congress Passes and President Signs Bill Amending Act Creating TVA 

A break in the deadlock in the conference on the bill 
authorizing the Tennessee Valley Authority to issue bonds 
for purchasing the properties of the Tennessee Electric 
properties in three Southern States came on July 11, and 
the compromise bill, after approval by the House and Sen- 
ate, was signed by the President on July 26. The compro- 
mise reduced the bond issuing authority to $61,500,000 from 
the $100,000,000 proposed by the Senate and the $65,000,000 
approved by the House. It also eliminated the restrictions 
on the overations of the TVA which the House had written 
into the bill, but at the same time it included restrictions 
on the uses to which the bond authorization could be put. 
The conference report was approved by the House on 
July 14 by a 208 to 145 vote, and in the Senate on the 
sume day without a record vote. Because of Congress’s 
delay in passing the bond authorization, the deadline for 
consummation of the Tennessee Blectric Power contract 
expired on June 30. On July 18, however, Wendell L. 
Willkie, President of the Commonwealth & Southern Corp. 
(parent of the Tennessee Electric Power Co.), was able to 
announce that the parties to the original contract had 
reached an agreement under which the transfer of the 
properties will be effective Aug. 15, the price of $78,600,000 
remaining unchanged. 

Other Congressional Activities 

Some other activities of Congress during the month in- 
cluded : 

The House unanimously passed, July 19, the Trust-Indenture bill which 
is designed to protect buyers of bonds and other securities through full 
disclosure of the provisions of trust indentures. The House amendments 
were adopted by the Senate July 21. 

The Senate passed on July 6 a bill providing Government insurance of 
farm mortgages to 100% of the appraised farm value as a means of 
enabling tenants to purchase farms, but limited insurance outstanding at 
any one time at $350,000,000. 

The Senate passed on July 18 the Logan bill which standardizes regula- 
tions and court appeals from dozens of independent Federal agencies in 
order to curb legislative and judicial authority which they frequently 
exercise. 

A bill changing the compulsory retirement age of Federal Civil Service 
workers was passed by the House July 14, after a section permitting mem- 
bers of Congress to participate in the retirement system had been deleted. 
The elimination of the provision was approved by a teller vote of 119 to 73. 

On July 21 the Senate, by a vote of 48 to 23, passed a bill designed to 
protect producers, manufacturers, distributors and consumers from the 
unrevealed presence of “‘substitutes and mixtures’? of wool products. The 
measure requires that fabricated articles containing wool bear labels show- 
ing exact fiber contents. A similar bill is pending in the House, where 


























AuG., 1939] 


_-- 


it was favorably reported on June 14 by the Interstate Commerce Com- 
mittee. 
On July 25 the Senate passed a bill authorizing President Roosevelt to 
appoint two additional circuit judges and six new district judges. Senate 
approval, obtained without a record vote, sent the measure to the House. 
The House of Representatives on July 17 adopted and sent to the Senate 
the Lanham bill, designed to coordinate and codify the Nation’s patent 
laws. 
President Roosevelt Orders Federal Agencies to Prepare for 
Emergency in Drought-Stricken Regions of Northeast 
President Roosevelt on July 27 directed the Federal 
agencies to be prepared to meet any emergency in the 
drought-stricken areas of the Northeastern States. The 
President, through his Secretary, Stephen Early, sent the 
following memorandum to the Secretaries of Agriculture 
and the Interior, the Work Projects Administrator and the 


Civilian Conservation Corps Director: 

The President has asked me to invite your attention to official and 
unofficial reports of the damage in the States affected by the present 
drought damages to crops and timberlands and to the danger of low water 
supplies, said to be growing more acute daily. 

The President asks that these conditions be most thoroughly observed 
and that the Federal agencies be prepared in the event of an emergency 
to render all possible assistance. 


The President’s action followed a 27-day drought in the 
section indicated. 
President Roosevelt Signs Bill Removing $30,000,000,000 as Limit on 

Outstanding Government Bonds 

President Roosevelt signed on July 20 a bill eliminating 
the $30,000,000,000 limitation of outstanding Federal bonds. 
The measure, which amends the Second Liberty Bond Act, 
as amended, does not change the maximum restriction of 
$45,000,000,000 on the total national indebtedness, Final 
congressional action on the bill came on July 14 when the 
Senate receded from its amendments which the House had 
disagreed to the same day. The bill was passed by the 
House May 23 and by the Senate June 1. The amendment 
which the Senate adopted on June 1, and which was finally 
dropped, was in the form of a rider authorizing the Ten- 
nessee Valley Authority to issue $100,000,000 bonds. The 
Senate agreed to eliminate the amendment July 14, in as 
much as a conference report on an independent TVA Dill 
was voted. 

President and Mrs. Roosevelt Deed Site of Library at Hyde Park 

N. Y., to Federal Government 

At their home in Hyde Park, N. Y., on July 25, President 
and Mrs. Roosevelt signed a deed transferring to the Fed- 
eral Government 12 acres of the Roosevelt estate as the 
site for the Franklin D. Roosevelt Library. The signing 
of another deed by the President’s mother, Mrs. Sara Delano 
Roosevelt, who is now in Europe, is required before the 
Government obtains full title to the land. On this tract of 
land a $350,000 library building, to be financed by private 
subscription and maintained at Government cost, will be 
erected to house the President’s official documents and 
manuscripts. 

The resolution for the establishment and maintenance of 
the library was approved by the Senate on April 20; the 
House on July 13, by a vote of 221 to 124, passed with 
minor amendments the Senate-approved resolution. Before 
passage, which came after several hours’ debate, the House 
refused by a roll-call vote of 219 to 132 to recommit the 
resolution with instructions that provision be made to limit 
the cost of maintaining the library by the Government to 
$12,000 a year. Final action by the Senate was completed 
July 14. The resolution was signed by the President on 
July 18. 

President Roosevelt Signs Chandler Bill to Facilitate Railroad 
Reorganization s—Action Follows Adoption of Conference Report 
by Congress 

The Chandler rail bill has been enacted into law, with its 
signing by President Roosevelt on July 28. Both the Senate 
and House, the same week, adopted the conference report 
on the Chandler bill to facilitate the voluntary reorganiza- 
tions of railroads; on April 17 last the House passed the 
bill, and on May 29 the Senate passed the bill in amended 
form. A compromise measure was approved by Senate and 
House conferees on July 24, and in the form agreed on in 
conference the bill was adopted by the Senate on July 25, 
and by the House on July 27. The bill amends the Bank- 
ruptey Act of 1938 relating to the bankruptcy of railroads. 

President Roosevelt Signs Several Bills Amending Agricultural 

Adjustment Act of 1938—Affect Wheat and Corn Marketing 

Quotas and Extend Wheat and Cotton Acreage Limitations 

On July 26 President Roosevelt signed four amendments 
to the Agricultural Adjustment Act of 1988, modifying mar- 
keting quota provisions and extending acreage limitations. 
Indicating the nature of the amendments the Associated 
Press, July 27, said: 

The amendments: 

Postpone from late August to late September the date for holding a 
referendum on corn marketing quotas. 

Permit corn and wheat growers who plant within their acreage allotment 
to market their entire crop without penalty when a quota is in effect. 

Extend indefinitely the 55,000,000-acre’minimum allotment for wheat. 

Extend indefinitely the 10,000,000-bale minimum in establishing cotton 
acreage. 

One of the amendments enacted is a resolution extending 
the minimum allotments for cotton, the new legislation 
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of Agriculture’s control program. The 10,000,000 limitation 

was contained in the resolution passed by the Senate on 

June 30. The House on May 22 had stipulated a minimum 

of 11,500,000 bales, but on July 18 agreed to the Senate 

es The minimum heretofore had been 12,000,000 

ales. 

House Passes Wheeler-Lea Transportation Bill Placing Water 
Carriers Under Jurisdiction of 1CC—Action by Congress Had 
Been Urged by President Roosevelt 

The House on July 26 passed the Wheeler-Lea transporta- 
tion bill, which coordinates the regulation of all transporta- 
tion systems, except aviation, and brings domestic water 
carriers, for the first time, under the jurisdiction of the 
Interstate Commerce Commission. While a similar measure 
was passed by the Senate on May 25, the House made so 
many changes in the Senate-approved measure before pass- 
ing it that Senator Wheeler stated that it was out of the 
question to compromise the differences before adjournment. 
The bill passed the House on July 26 without a record vote, 
ee narrowly defeating a bipartisan drive to exempt water 

nes. 

Senate Approves Cotton Insurance Bill—Extension of Program to 

Tobacco Growers Studied 

The Senate on July 19 approved and sent to the House 
for consideration the Bankhead-Jones bill, which extends 
to cotton farmers crop insurance in the form already 
made available to wheat growers. The bill as passed by the 
Senate includes an amendment which directs the Federal 
Crop Insurance Corporation to make a special study of 
tobacco to determine whether it would be feasible to include 
it under the insurance program later. 

The program is supposed to operate without cost to the 
Government, except that the Department of Agriculture is 
to receive an appropriation to finance the administrative 
operations required. The measure as passed: authorized 
$6,000,000 in this purpose, a like amount having been ap- 
propriated for the first wheat program. 


House Passes Resolution Giving CCC Power to Effect Exchange 
of United States Cotton for British Rubber 

On July 27 the House passed the resolution designed to 
facilitate the arrangements for the exchange of surplus 
stocks of American cotton for British rubber, under the so- 
called barter agreement between the two countries signed at 
London on June 23. Legislation was adopted by the Senate 
on July 6 permitting the Government, through the Corpora- 
tion, to take title _* the 600,000 bales of surplus cotton 
it holds under loans advanced to producers which will be 
traded for about 85,000 tons of British rubber. The Senate, 
or Byrnes bill, was amended by the House Banking and Cur- 
rency Committee to prevent the removal of only so much 
cotton from interior warehouses to maritime ports as may 
be necessary to fulfill the contract for delivery under the 
exchange agreement. 








Congress Agrees to Conference Report on Bill to Prevent Interlocking 
Bank Directorates 

Both the Senate and House agreed on July 24 to the con- 
ference report on the bill postponing the effective date of 
the 1935 Banking Act provision prohibiting officers and 
directors of member banks of the Federal Reserve System 
from serving as private bankers or as directors or officers 
of any other bank. The conference report extends the 
effective date for a period of four years, or to Feb. 1, 1943. 
Under the existing law this prohibition would have be- 
come effective Aug. 1, 1989. The Senate bill, passed on 
June 19, proposed an extension until Feb. 1, 1944, while the 
House on July 17 passed a bill fixing the effective date as 
Feb. 1, 1941. 

House Passes Omnibus Anti-Alien Bill—Would Ban Aliens Advocat- 

ing Overthrow of Government 

Without a record vote, the House on July 29 passed an 
omnibus anti-alien bill sponsored by Representative Smith 
(Democrat) of Virginia. After the adoption of the bill a 
motion by Representative Marcantonio to recommit it to 
the House Committee on the Judiciary was rejected by the 
House by a vote of 272 to 48. The bill, it is stated, em- 
bodies the most drastic provisions of more than 100 anti- 
alien bills which have been introduced at the present ses- 
sion of Congress. The bill is designed to ban those aliens 
who advocate overthrow of the Government, those guilty 
of moral turpitude, and those who become public charges 
within five years after entry. 


Rules Commtitee Approves for House Consideration Administration’s 
Bill Amending Wage-Hour Law 

The deadlock in House Rules Committee on amendments 

to the Wage-Hour Act was broken on July 27 when it ap- 

proved for floor consideration the original Administration 

bill but ruled that conflicting versions by Representatives 

Graham Barden and Robert Ramspeck must be considered 

as amendments. United Press dispatches from Washington 

on July 27, in reporting this, added, in part: 

The compromise, which in effect was an Administration surrender, sends 

three separate bills to the floor: 

1. The Administration-approved changes introduced by Representative 

Mary T. Norton (Dem., N. J.), Chairman of the House Labor Committee, 

which call for exemptions of certain categories of workers, including 

white-collar workers earning $200 or more a month. 

2. The Roosevelt-condemned Barden amendments which would exempt 





reducing to not less than 10,000,000 bales the Department 


2,000,000 agricultural products processors and other seasonal workers. 
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8. The Ramspeck amendments which are non-controversial in nature and 
are similar to four changes approved by Mrs. Norton’s committee earlier 


today. 
Representative Eugene E. Cox (Dem., Ga.), leader of an anti-New Deal 


coalition which successfully blocked a rule to send the Norton bill to the 
floor with a ban on amendments, said that the committee vote was ‘‘over- 
whelming.”’ 


With a view to effecting a compromise in the matter of 
amendments to the so-called wage and hour law (the Fair 
Labor Standards Act) acceptable to the Administration and 
the group led by Representative Barden (Democrat) of 
North Carolina, the House Labor Committee on July 19 
named a subcommittee of five to work out changes agree- 
able to both factions. Amendments to the bill have been 
before Senate and House Labor Committees since the latter 
part of March, and nearly two months ago (June 7) the 
House, by a vote of 167 to 110, refused to suspend the rules 
to consider revisions recommended by the Administration. 

On July 11 Representative Barden introduced a series of 
amendments to the law as a substitute for the Administra- 
tion-sponsored changes of Representative Mary T. Norton. 

Criticism of the Barden amendments came from Presi- 
dent Roosevelt on July 18; these amendments would exempt 
from the provisions of the Act employees in agricultural 
processing activities. 

Criticism was also lodged against the Barden amend- 
ments by Wage-and-Hour Administrator Andrews, who indi- 
cated on July 20 that he was opposed to exempting “white 
collar” workers earning $200 or more a month from the 
provisions of the law, although he had previously ex- 
pressed himself as favoring such exemption. 


Senate Approves Amendments to Walsh-Healy Law, Extending 
Wage-Hour Requirements to Government Contracts of $4,000 
or More 

The Senate on July 17, without a record vote, approved 
amendments to the Walsh-Healy law, requiring the hold- 
ers of Government contracts involving more than $4,000 to 
observe minimum wage and hours standards established 
under the statute. Under the present law wage and hour 
standards apply only to contracts over $10,000. The meas- 
ure was sent to the House for concurrence, but there ap- 
peared to be doubt in the minds of some Senators as to 
whether the House would act on it at the present session. 


President Roosevelt Nominates W. J. Patterson to ICC 


President Roosevelt on July 20 nominated William J. 
Patterson of North Dakota to become a member of the 
Interstate Commerce Commission for a term expiring 
Dec. 31, 1945. The Senate confirmed the nomination 
July 27. 

Mr. Patterson now is director of the Commission’s 
Bureau of Safety. He was chosen to fill a position for 
which the President originally selected Thomas R. Amlie, 
former Wisconsin Progressive Representative. 

Jesse H. Jones Resigns as RFC Head to Become Federal Loan 

Administrator—Emil Schram Named New RFC Chairman 

President Roosevelt on July 18 accepted the resignation 
of Jesse H. Jones as Chairman of the Reconstruction Fi- 
nance Corporation, which was submitted in order that Mr. 
Jones might take over his new duties as Federal Loan 
Administrator. In a letter accepting the resignation as 
head of the RFC, Mr. Roosevelt said that the RFC’s record 
was a vindication of the good sense of a majority of Amer- 
icans and showed their confidence in the “ability of honest 
government to cope with difficult situations which have not 
been solved by wholly private efforts.” Mr. Jones, in a 
letter to the President, said that RFC assets were more 
than sufficient to pay all debts and return to the Treasury 
the entire capital stock invested, “with something in ad- 
dition.” Emil Schram, member of the Board of Directors 
of the RFC, was named Chairman to succeed Mr. Jones. 


James L. Fly Named to Succeed Frank R. McNinch as Member of FCC 


President Roosevelt sent to the Senate on July 27 the 
nomination of James L. Fly, General Counsel of the Ten- 
nessee Valley Authority, to be a member of the Federal 
Communications Commission succeeding Frank R. McNinch, 
who has submitted his resignation because of ill health. 
Mr. Fly was named for the remainder of the seven-year 
term of Mr. MecNinch, which will expire July 1, 1942. Mr. 
MeNinch has been Chairman of the FCC since the fall of 
1937 and it is said Mr. Fly will become the new Chairman. 
President Roosevelt Nominates Francis B. Sayre as High Com- 

missioner to Philippines 

Francis B. Sayre, Assistant Secretary of State, was 
nominated by President Roosevelt on July 26 to be Amer- 
ican High Commissioner to the Philippine Islands. He will 
succeed Paul V. McNutt, who resigned to become Federal 
Security Administrator. Mr. Sayre has been Assistant Sec- 
retary of State since November, 1933, in charge of Secre- 
tary Hull’s reciprocal trade agreement program. Mr. 
Sayre’s nomination was confirmed July 29. 

President Roosevelt Appoints Paul V. McNutt as Head of FSA— 
Commissioner to Philippines Is Named Chief of New Federal 
Agency 

Paul V. MeNutt, American High Commissioner to the 
Philippine Islands, was nominated on July 11 by President 
Roosevelt to be Federal Security Administrator. Mr. 
McNutt, former Governor of Indiana, whose nomination 





was confirmed by the Senate on July 12, will head one of 

three new agencies created under a plan for Government 

reorganization. He will have executive control over the 

Social Security Board, Civilian Conservation Corps, the 

National Youth Administration, the office of Education, 

and the Public Health Service. Mr. McNutt was sworn into 

office on July 13 at the office of the Surgeon General. 

Admiral Yarnell Retires as Head of United States Fleet in Far East 
—Congress Votes Distinguished Service Award—Admiral Hart 
Succeeds Him 

Admiral Harry E. Yarnell, Commander of the United 
States Asiatic fleet, turned over his command July 25 to 
Admiral Thomas C. Hart in Shanghai. Admiral Yarnell 
will retire in October, when he reaches the active service 
age limit of 64. 

Congress on July 26 unanimously approved a bill endors- 
ing the award of the Distinguished Service Medal to Ad- 
miral Yarnell in recognition of his work in the Far East. 
National Association of Security Dealers, Inc., Files Application 

with SEC for Registration Under Maloney Act 

The National Association of Security Dealers, Inc., for- 
merly Investment Bankers Conference, Inc., filed an appli- 
“ation with the Secrities and Exchange Commission on 
July 20 for registration as a national securities association 
under the Maloney amendment to the Securities Exchange 
Act of 1984. This is the first application for registration 
to be filed under the Maloney Act, which provides for the 
organization and registration of one or more associations 
of over-the-counter brokers and dealers for the purpose of 
effectuating a program of cooperative regulation. A public 
hearing on the application was scheduled for Aug. 1. 
Federal District Court Dismisses Indictment Against American 

Medical Association—Rules Medicine Is Not ‘“‘Trade’” Within 
Meaning of Sherman Anti-Trust Act 

Judge James M. Proctor of the United States District 
Court in Washington on July 26 ruled that the Sherman 
Anti-Trust Act could not apply to the practice of medicine. 
His opinion was issued in dismissing the indictment in 
which the Department of Justice charged that the American 
Medical Association and fellow defendants restrained the 
“trade” of Group Health, Inc., a cooperative health organ- 
ization in the District of Columbia. The indictment was 
handed down by a Federal grand jury in Washington, D. C., 
on Dec. 20, 1938. Judge Proctor on July 26 held that, in 
his opinion, medical practice is not a “trade” within the 
meaning of the Anti-Trust Act. 

New York Court of Appeals Sustains Right of Lower Tribunals to 
Enjoin Unions from Picketing—Ruling in Busch Jewelry Co. 
Case 

The New York State Court of Appeals on July 11 upheld 
the right of State courts to enjoin labor unions from dis- 
orderly picketing. The decision sustained the Appellate 
Division in upholding an injunction issued by the late 
Justice Salvatore A. Cotillo of the State Supreme Court in 
June, 1938, enjoining the United Retail Employees Union, 
Local 830, an affiliate of the Congress of Industrial Organ- 
izations, from picketing stores of the Busch Jewelry Co. in 
New York City. 

Harlan County (Ky.) Coal Strike Settled 

Major differences between union miners and coal operat- 
ors were waived July 19, to bring peace again to Harlan 
County, Ky. After conferring with Federal conciliators at 
Knoxville, Tenn., for five days, representatives of the 
United Mine Workers and the Harlan County Coal Oper- 
ators Association adopted a seven-point agreement to run 
until March 31, 1941. The Harlan County operators were 
the only ones which did not sign on May 18, the “union 
shop” contract demanded by John L. Lewis’s union, in 
order to end the nation-wide strike in effect since April 1. 
Associated Press advices of July 19 from Harlan, Ky., 
said: 

The union receded on its demand for a “union shop” and the operators 
waived the “strike penalty” clause and agreed to dismiss eviction proceed- 
ings against all miners. 

Other points in the agreement were recognition of the United Mine 
Workers as exclusive bargaining agent for all employees of members of 
the Association except exempted classes; submission to an arbitration 
board of disputes arising over the collection of union dues which cannot 
be settled otherwise; agreement by the Association in good faith to co- 
operate with the union in securing convenient and adequate meeting places 
for the local unions, and immediate return to work of all employees to 
their respective mines without discrimination or prejudice, no new em- 
ployees to be hired until all old employees have an opportunity to work. 


Strikes on Queens Tunnel and Delaware Aqueduct End 

After internal union differences had been submitted to 
arbitration, the strikes that had tied up work on the Queens- 
Midtown (New York City) tunnel and the Delaware aque- 
duct in Westchester County, N. Y.) were ended July 18. 
The union dissension was between Local 147 and Local 60 
of the Compressed Air Workers Union, both of which 
claimed jurisdiction over workers on the aqueduct project. 
The 2,000 men employed on the tunnel project and some 
3,000 workers idle on the aqueduct job returned to work 
on July 19. 

Cotton Subsidy 


With exports of American cotton at their lowest levels 
in 60 years, Secretary of Agriculture Henry A. Wallace 
turned on July 22 to the subsidy method of stimulating 
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the outflow of surplus stocks. He announced that ex- 
ports, beginning on July 27, would be subsidized to the 
extent of 114c. a pound for raw cotton, and from lc. to 
2.10c. a pound for cotton fabrics. The program resembles 
the wheat bounty which was applied last year in order to 
cover the errors made in that field. In announcing the 
subsidy Mr. Wallace reserved the right to change the rate 
of payments. He expressly repudiated any intention of 
precipitating mutually injurious price competition for world 
markets, and declared that the United States “has no inten- 
tion of seeking more than its fair share of cotton exports 
as measured by the traditional position which this country 
has occupied in the cotton markets of the world. The 
bounty is designed, according to Mr. Wallace, to offset 
existing price disparities and maintain American cotton in 
a competitive position. The hope was expressed that the 
need for subsidy payments will prove temporary. The Sec- 
retary made it plain that he looks hopefully toward the 
coming international cotton conference, in which he saw 
the possibility of an effective and equitable agreement. “I 
am certain that the United States will do all in its power to 
bring about such an agreement,” Mr. Wallace said. 


Countervailing Duties 

For the second time within three months the United 
States Treasury on July 5 utilized the countervailing duty 
authority in apparent protection against subsidized exports 
from other countries. On silk importations from Italy, it 
was announced, an extra impost is to be added, according 
to the amount of bounty or subsidy paid by the Italian 
Government to shippers. According to Washington dis- 
patches an investigation was made in Italy by commercial 
representatives of the United States, before the decision 
was reached. The extra import duties are to become effec- 
tive Aug. 13, and they will be assessed in accordance with 
the precise silk components of yarns and materials. Im- 
porters are to deposit sums estimated to cover the maxi- 
mum of the duties, and after adjustment of the silk 
component the adjustment will be made. The previous 
use of countervailing duties was announced last April, when 
a general 25% increase on all dutiable German wares was 
indicated. The thought has been expressed unofficially, in 
Washington reports, that the Roosevelt Administration is 
adopting such measures as economic “sanctions” aganist 
aggressor States. In view of the denunciation of the United 
States trade treaty with Japan, this possibility apparently 
must be reckoned with, although the steps in every case 
were well based. If the reports have any validity, then 
the purely protective function of the countervailing duties 
is being distorted into an instrument of international politi- 
cal pressure, Which easily might entail repercussions of a 
disastrous nature. 

American-Japanese Relations 

Mounting resentment within the United States against 
the course being taken by aggressive Japan against the 
pacifically inclined Chinese people occasioned a step in 
Washington on July 26 which is of the gravest importance. 
The Roosevelt Administration suddenly notified Japan that 
the trade treaty of 1911 is to lapse in six months, that 
being the period for a denunciation to become effective. 
This step plainly is an outgrowth of the thought expressed 
in the President’s message to Congress on Jan. 5, when he 
proclaimed that aggressor nations might be notified of 
American opinion by “many measures short of war, but 
stronger and more effective than mere words.” The inci- 
dent bolsters the impression, moreover, that countervailing 
duties applied on German merchandise and Italian silks 
were a sort of “economic sanction.” It is obvious, how- 
ever, that the step now taken against Japan is far more 
serious, for the surrounding circumstances made it quite 
clear that a sharp rebuff to Tokio was intended. The Sen- 
ate Foreign Relations Committee was considering a resolu- 
tion presented by Senator Pittman, Chairman of the group, 
for an embargo on shipments of all war materials to Japan, 
when the State Department stepped into the matter and 
notified Japan of the abrogation of the commercial accord. 
Such abrogation is a necessary preliminary to the kind of 
embargo contemplated in the Pittman resolution, which 
thus stood revealed as an Administration measure. 

The situation in the Far Bast also indicates clearly that 
the economic measure clothes a political move against the 
Japanese Government and the military faction of that coun- 
try which has been waking an undeclared war against 
China for more than two years. In Tokio conversations 
between British and Japanese representatives on the Tien- 
tsin question, preliminary principles have been laid down 
which compromise the British position in the Far East to 
a grave degree. While the Japanese were rejoicing about 
their “victory” over the British and were preparing for 
fresh steps against foreign interests in China, Secretary of 
State Cordell Hull exploded his bombshell of the treaty 
denunciation. The incident is significant also in the sense 
that it will end abruptly a propaganda campaign within 
Japan which misled the people there into the belief that 
the United States did not view in an unfriendly manner the 
incursions of Japanese militarists on Chinese territory. 
Needless to say, correct forms were observed in the abro- 
gation of the pact, the action being attributed in the note 
to Japan to a desire to amend such documents so that they 





will better serve the intended purposes. It was also added, 
however, that the step was decided upon “with a view to 
better safeguarding and promoting American interests as 
new developments may require.” This phrase quite obvi- 
ously conveys the real sense of the Administration action. 
As though to dispel any lingering doubts in Japan, Secre- 
tary of the Treasury Henry Morgenthau Jr. made it clear 
on July 27 that countervailing duty penalties on Japanese 
goods are under study, along with a possible embargo on 
gold and silver from Japan. 

The course of action thus taken by the Roosevelt Ad- 
ministration may remain “short of war,” but there is no 
denying the gravity of the measures and the dangers of 
American involvement in the Far Eastern conflict. It may 
be that the steps have the approval of the American people, 
but there is no evidence of that. The circumstance must 
be emphasized that Mr. Roosevelt and his associates are 
leading the United States willy-nilly into a kind of crusade 
against aggressor nations of the present moment of history, 
notwithstanding the fact that our last venture into foreign 
entanglements turned out to be utterly disastrous for all 
concerned. Foreign reactions to the latest American step 
still are developing. In Great Britain, where there is no 
official censorship, the news was reported fully and was 
universally acclaimed. This is natural, for British inter- 
ests in China exceed our own by tenfold, and the action in 
Washington will tend to aid the British cause. In Japanese 
official circles the unfriendly nature of the action was fully 
appreciated, and the authorities there were said to be study- 
ing all possible means of economic retaliation against the 
United States, if discrimination develops when the treaty 
actually lapses, 

Far East 

In some respects the Far Eastern situation overshadowed, 
in July, the Danzig crisis of the European democracies and 
dictatorships. The war between aggressive Japan and 
pacific China was continued briskly, but two highly sig- 
nificant new developments must be recorded. The first 
and most important unquestionably is the American de- 
nunciation on July 26 of the trade treaty which has regu- 
lated our commercial relations with Japan since 1911. This 
step, as indicated previously in this review, clearly bears 
the character of a foreign policy move, which deserves the 
most careful study. The second development is that of a 
British tendency to comply with Japanese demands at 
Tientsin, and for that matter in China generally. Prime 
Minister Neville Chamberlain insisted in a speech before 
the House of Commons on July 24 that British policy has 
not changed, but foreign policy experts are not inclined 
to credit that statement. Anglo-Japanese conversations in 
Tokio resulted, on July 21, in agreement as to a prelimi- 
nary declaration which was announced in London and 
Tokio on July 24. Although Mr. Chamberlain insisted that 
the declaration does not impair Great Britain’s right to 
extend financial aid to China, it is altogether obvious that 
a most decided loss of “face” in the Far East must follow 
the occurrence. This also is indicated by British irrita- 
tion over a lack of prior knowledge about Washington's 
denunciation of the United States-Japanese trade treaty. 
London dispatches stated, in the closing days of July, that 
Great Britain never would have made the concessions of 
the Tokio conversations if intimations had been available 
concerning the American measure. 

In the declaration, as announced by Prime Minister | 
Neville Chamberlain in London, the British Government 
“fully recognize the actual situation in China, where hos- 
tilities on a large scale are in progress, and note that as 
long as that state of affairs continues to exist the Japanese 
forces in China have special requirements for the purpose 
of safeguarding their own security and maintaining public 
order in the regions under their control, and that they have 
to suppress or remove such causes or acts as will obstruct 
them or benefit their enemy.” The British Government 
further stated that they have “no intention of countenanc- 
ing any acts or measures prejudicial to the attainment of 
the above-mentioned objects by the Japanese forces, and 
they will take this opportunity to confirm their policy in 
this respect by making it plain to British authorities and 
British nationals in China that they should refrain from 
such acts and measures.” Whether this declaration will 
stand and what it ultimately may mean remains for the 
future to determine. For the time being it should be noted 
that the declaration conforms to the Japanese requirement 
for generalities before specific matters are considered. 

The statement by Prime Minister Chamberlain was a 
mere foreword to the Tokio talks at which difficulties at 
Tientsin are under consideration. In that northern Chinese 
treaty port the British and French concessions were 
“blackaded,” early in June, by Japanese forces. The 
blockade was imposed when British authorities refused to 
surrender four Chinese accused by the Japanese of political 
intrigues. Throughout July this blockade was continued, 
although a mild relaxation was announced on July 18, 
when more adequate supplies of milk were permitted by 
the Japanese to enter the foreign concessions. The British 
Government succeeded in inducing the Tokio authorities to 
talk this matter over, but all indications pointed to an 
endeavor by Japan to turn the conversations into channels 
governing the British attitude toward the undeclared war 
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which has been raging in China for more than two years. 
After successive delays, the Anglo-Japanese talks finally 
began on July 15, in an atmosphere that could hardly be 
described as propitious. The Japanese militarists plainly 
regarded the first fruits of the Tokio talks as an encour- 
agement for their pernicious activities. They announced 
on July 25 that the Canton River would be closed to traffic 
between Hongkong and Canton for two weeks, for “mili- 
tary reasons.” The British and French concessions on 
Shameen Island, off Canton, were blockaded at the same 
time. These steps apparently presaged fresh Japanese in- 
eursions in Southern China, 

While the varied British and American reactions to the 
Far Eastern conflict were developing, the actual war had 
all the appearance of a stalemate. All through July, as 
in many previous months, the Chinese resistance by means 
of guerrilla activities made the Japanese “occupation” of 
much Chinese territory a mockery. Long thin lines of 
defending soldiers held the invaders in check on the official 
battle fronts, and there were few concentrations for the 
mechanized Japanese forces to move against. Every effort 
was made by the Japanese to halt the Chinese guerrilla 
activities, but long experience with their “War Lords” occa- 
sioned a high degree of skill among the Chinese in such 
tactics, and the Japanese found their efforts of little avail. 
In order to comfort their own people, the Japanese invented 
tales of British antagonism and thus stirred up great hatred 
among the Japanese people toward Great Britain. In the 
course of the wave of anti-British propaganda the Japa- 
nese people were told that the war in China long since 
would have ended were it not for British aid to China. 
It remains to be noted, finally, that the conflict on the 
border of Manchhukuo and Outer Mongolia between Japa- 
nese and Russian forces raged without interruption 
throughout July, each side continuing to blame the other 
and insisting that great losses were suffered by the enemy 
and none by themselves. The thought was advanced that 
this fight, like the one at Changkufeng a year ago, may be 
a Soviet ruse to keep great masses of Japanese soldiers 
on the border and not available for service in China. 


Danzig Crisis 


European diplomatic affairs appeared to revolve, during 
July, around the small Free City of Danzig, which has be- 
come important to the Polish economy since it was stripped 
from the German Reich in the World War settlement and 
placed under League of Nations control. The issue of 
aggression in Europe, and of resistance to such measures, 
plainly is to be decided at Danzig, for the larger Powers 
merely continued and emphasized the stands taken pre- 
viously, while preparing feverishly for the possibility of 
war. British authorities were obviously fearful of an im- 
mediate coup by Nazi Germany, at the start of July, for a 
veritable propaganda barrage was sent over Germany from 
London, intended to convince the German people that 
Great Britain this time would fight. The outcome remains 
uncertain, for there is no question whatever of the deter- 
mination of Chancellor Hitler to restore Danzig to German 
sovereignty, probably within a brief time limit such as Herr 
Hitler set in his own mind for the previous capture of 
Austria. In this situation official maneuvers were numer- 
ous enough, but far more plentiful were rumors of all sorts 
relating to war preparations and possibilities. The chance 
for a peaceful solution appears to rest with an agreement 
between Germany and Poland. 

In the non-aggression alignment the fear prevailed early 
in July that the Danzigers, who are estimated to be 96% 
German, would make demands of their own for a return 
to German sovereignty, thus making it appear that any 
opposition by Poland or other countries is a direct viola- 
tion of the principle of self<letermination. British and 
Polish authorities conferred on this point at great length, 
with Prime Minister Neville Chamberlain reported for a 
time as anxious to make a firm warning declaration, while 
Poland’s Foreign Minister, Colonel Joseph Beck, was said 
to be restraining the British in the hope of a satisfactory 
agreement with Berlin. A carefully drafted declaration 
finally was made by Mr. Chamberlain on July 10, before 
the House of Commons. In effect, he conveyed to Poland 
the authority to decide whether developments in Danzig 
justified the precipitation of a European war. “Recent 
occurrences in Danzig,” Mr. Chamberlain stated, “have in- 
evitably given rise to fears that it is intended to settle 
her future status by unilateral action, organized by sur- 
reptitious methods, thus presenting Poland and other Pow- 
ers with a fait accompli. In such circumstances any action 
taken by Poland to restore the situation would, it is sug- 
gested, be represented as an act of aggression on her part, 
and if her action were supported by other Powers they 
would be accused of aiding and abetting her in the use 
of force. If the sequence of events should be such as is 
contemplated on this hypothesis, the issue could not be 
considered as purely a local matter, but would at once raise 
graver issues affecting Polish national existence and inde- 
pendence. We have guaranteed to give our assistance to 
Poland in case of a clear threat to her independence which 
she considers it vital to resist with her national forces, and 
we are firmly resolved to carry out this undertaking.” 

Around the situation thus presented the nations armed 
with frantic speed and prepared to join in the two sides. 
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Great Britain, France, Poland, Rumania, Greece and Tur- 
key appear to be definitely on the anti-aggression side. 
Germany, Italy, Hungary and Bulgaria are on the other. 
Spain and Yugoslavia have fascist leanings, but are said 
by their leaders to be intent on remaining neutral in any 
general war. Russia remains an enigma, with Anglo- 
French conversations in Moscow still in progress with a 
view to aligning that country on the Grand Alliance side. 
Occasional reports of “progress” in the Moscow talks did 
not materialize in any understanding, possibly because 
Russia is intent on remaining neutral so that any action 
by Japan in the Far East can be resisted. The British 
Government continues to take the initiative in the prepara- 
tions for any resistance to German expansionism that may 
develop. On three occasions vast aerial armadas were sent 
from England for extensive flights over French territory, 
to demonstrate the effectiveness of the British air power. 
British conscription was made effective on July 15, when 
some 30,000 youths reported for military service as the first 
contingent of the 200,000 ordered to report this year. The 
British Parliament voted credits of £60,000,000, which are 
to be granted at the discretion of the Government to British 
allies. A controversy with Poland developed as to the 
manner and place of spending £5,000,000 to be granted that 
country, but this is a minor incident of the developing test 
of strength. Toward the end of July a curious incident 
unsettled notions of the whole problem to some degree. It 
became known that Robert S. Hudson, Secretary of the 
British Department of Overseas Trade, had exchanged 
ideas on the relations of Great Britain and Germany with 
Dr. Helmuth Wohlthat, German economic adviser, in a 
purely personal capacity. The rumors were that a British 
loan of £1,000,000,000 might be extended to the Reich, if 
peace and disarmament thus could be assured. But Prime 
Minister Neville Chamberlain repudiated all such notions 
in the House of Commons, on July 24, although he was 
careful to add that he saw no harm in the discussion. Ger- 
man authorities dubbed the reports as fantastic. 
Panama Treaty 

Acting on recommendations of Secretary of State Cordell 
Hull, the United States Senate on July 25 ratified the new 
treaty between Panama and the United States, which is to 
regulate the political regulations of the two countries and 
readjust the financial position in the only manner that is 
seemly for a country that insists on the maintenance of 
international pledges. The pact was negotiated early in 
19386 and ratified almost immediately by the Panamanian 
Congress. Changes in the defense arrangements for the 
Canal Zone were understood to have troubled the United 
States Senate and delayed ratification here. It appears, 
however, that the two countries merely agree to consult 
as to methods of meeting any threat to the canal. Since 
it is obviously and inescapably in Panama’s interest to 
have the United States control and protect the canal, this 
provision cannot be said to involve any real danger to our 
Zone defenses. A secondary convention also was adopted 
by the Senate, giving Panama the right to build a highway 
across the isthmus. Two minor conventions were not ac- 
cepted, but they are not regarded as important. Promul- 
gation of the treaty followed on July 27, and one of the 
causes of strain in our relations with Latin American coun- 
tries as a group thus was eliminated. 

The financial section of the new accord is of inestimable 
importance, for it removes from the United States at long 
last the stigma of non-observance of its only international 
financial pledge. Under the new pact the United States 
will pay to Panama the equivalent of 430,000 balboas an- 
nually, for the rights and privileges of the Canal Zone 
which originally, under the 1908 treaty, called for payment 
of $250,000 gold annually. In effect, this is a recognition of 
the adverse effect upon Panama of Mr. Roosevelt’s de- 
valuation of the dollar, in 1983 and 1934. Beginning in 
February, 1934, and every year thereafter, the United 
States Treasury tendered to Panama payments of $250,000 
in devalued dollars, which Panama in every instance re- 
jected. The Panamanian contention, now conceded, was 
that the pledge for payment of $250,000 in gold dollars of 
1903 must be acknowledged. A compromise solution was 
arranged whereunder the enhanced number of Roosevelt 
dollars required to meet the pledge will be called “balboas.” 
3ut balboas are merely the non-existent paper media of 
Panama, which are equivalent to dollars, and under the 
new treaty the United States Treasury simply pays $430,000 
annually hereafter. In this manner the Canal Zone rental 
is regulated on the basis of the gold content of the old dol- 
lar with which the United States was blessed before Mr. 
Roosevelt tinkered with the currency. 

Contingent upon the financial arrangement of the treaty 
is the further possibility that Panama now will be in a 
better position to remedy its own default on certain dol- 
lar bonds floated in the United States. The lack of pay- 
ments by the United States, in accordance with the 1903 
treaty, doubtless had much to do with the default, which 
was partial at first and finally complete. There are two 
direct issues of the Panamanian Government outstanding, 
consisting of $3,603,000 544s, and $11,313,500 5s. For serv- 
ice of the smaller issue the revenues of the Panamanian 
Constitutional Fund of $6,000,000, which is invested in New 
York City real estate mortgages, are pledged, along with 
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the annuity due from the United States Government. The 
Constitutional Fund revenues have sufficed to meet interest 
on the $3,603,000 5%s, but not amortization requirements. 
The $11,313,500 5s have been in complete default in recent 
years, but Panama for a time made partial payments and 
issued arrears certificates for the balance. Since 1935 no 
payments whatever have been made on the 5s. Anticipating 
the passage of the treaty by the United States Senate, 
Panama last April appointed a banking syndicate headed 
by Hornblower & Weeks as refunding agents, charged with 
the task of readjusting the dollar indebtedness of the coun- 
try, on the basis of the $2,580,000 now due and the future 
revenues of the Constitutional Fund and the annuity. 


Brazilian Dollar Debts 


Brazil took a small step, on July 1, toward adjustment 
of the default by that country on some $400,000,000 dollar 
obligations outstanding at this time. A transfer of 
$1,000,000 was announced, as a sort of “token payment, 
with the actual disposition of this relatively small sum a 
matter or uncertainty throughout the balance of July. The 
money was held in a New York bank in the name of Brazil. 
The transfer clearly represented a stop-gap expedient, de- 
signed to bridge the difficulty occasioned by Foreign Min- 
ister Oswaldo Aranha’s promise of last March to resume 
debt service July 1. The visit of the Minister to Wash- 
ington, it will be recalled, terminated in an exchange of 
letters with our State Department, calling for the exten- 
sion of a credit of $19,200,000 to Brazil for liquidation of 
dollar balances blocked in that country, a further gold loan 
of $50,000,000 from our excessive stocks of the metal, and 
other benefits. Brazil promised little more than a resump- 
tion of dollar bond debt service on a transitional basis, with 
negotiations to follow for a permanent settlement. It is 
instructive to note that the financial performance of the 
United States Government so far has been limited to the 
$19,200,000 credit, which was extended by the official Ex- 
port-Import Bank, and which is said to have been insuf- 
ficient for the liquidation of all the blocked balances. The 
remaining financial aid promised to Brazil plainly is de- 
pendent upon congressional action, and in view of growing 
acerbity of executive and congressional relations some 
doubts seem justified as to early steps. 

All the evidence thus points to a temporizing on the part 
of the Brazilian Government, on the question of its exter- 
nal obligations, in the hope that the aid promised last 
March will soon be forthcoming. When the $1,000,000 
transfer was announced Dr. Aranha admitted that the pay- 
ment is small, but he maintained that it involved a great 
effort for Brazil, the gesture being designed “to show the 
desire of my Government to face its difficulties with Amer- 
ican creditors.” It appears, moreover, that the Brazilians 
now expect the Foreign Bondholders Protective Council to 
send a representative to Brazil for further negotiations, 
although delinquent debtors traditionally ought to ap- 
proach the creditors or their representatives. The inci- 
dent, it may be added, is highly involved and, being still 
in flux, is not readily subject to competent analysis. There 
are, however, certain considerations which are not suf- 
ficiently regarded. These relate to the obligation of debtors 
to apply all available resources to the liquidation of their 
pledges, especially when the full faith, credit and taxing 
power of a sovereign regime stand behind the obligations. 
In the case of Brazil, it is well known that full payment 
of all its foreign indebtedness would exceed the current 
capacity of the country. But a better effort assuredly 
could have been made than is indicated by the $1,000,000 
transfer now announced. 


Steel Trade—Non-Ferrous Metals 


The steel trade reported a further increase in operations 
with steelmaking the highest in nearly eight months and the 
domestic steel scrap market continuing strong. The “Iron 
Age”’ in its issue of July 27 stated in part: ‘“Ingot produc- 
tion continues slightly ahead of orders and shipments in 
preparation for sudden demands from the automobile indus- 
try. Orders in July ran moderately ahead of those booked 
in June, though the aggregate business in the week ended 
July 25 was not quite as good as that of the week before. 
Much of the current production is based on backlogs that 
have been accumulated in structural steel, reinforcing bars, 
piling and other products used in building construction 
together with armament and shipbuilding requirements. 
However, miscellaneous business, including various lines 
of household equipment, is making a good showing. Aside 
from construction steel tonnage, orders were mostly for 
moderately small lots, on which quick deliveries are usually 
demanded, indicating no surplus of consumer stocks. Rail- 
road buying still lags, but a few secondary orders for rails 
have been placed.”” The improved outlook for steel produc- 
tion has given additional strength to scrap markets, though 
not much consumer baying has taken place. The “Iron 
Age”’ composite price of steel scrap advanced on July 11 from 
$14.71 to $14.79 a gross ton, on July 18 to $15.04 and on 
July 25 to $15.13, as compared with $14.08 at the close of 
July of 1938. No change was noted in the “Iron Age” com- 
posite prices for finished steel and pig iron which remained 
at 2.236c. a pound and $20.61 a gross ton, respectively, as 


against 2.300c. for finished steel and $19.61 for pig iron a 
year ago. 
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The operating rate of steel companies having approxi- 
matley 97% of the steel capacity of the industry, according 
to the American Iron and Steel Institute, was scheduled at 
60.6% for the week beginning July 24 (the highest rate since 
the week beginning Nov. 28, 1938), as compared with 56.4% 
for the welll beginning July 17, 49.7% for the _precedin 
seven-day period, 38.5% for the week beginning July 3 an 
54.3% for the week beginning June 26. At the close of 
July of 1938 operations were reported to be at the rate of 
approximately 37% of capacity. ; 

As to non-ferrous metals, ‘“Metal and Mineral Markets” 
reported during the month, in part, as follows: ‘“The buying 
movement in copper that got under way in the week 
July 4, when domestic sales amounted to 25,313 tons, was 
carried to even greater heights during the following week 
when a total of 150,379 tons were sold. Domestic sales of 
copper, as generally anticipated, dropped to a low level 
during the week ended July 18, totaling 3,597 tons. A con- 
tinued firm undertone in the domestic copper market brought 
in a fair volume of business that totaled 15,721 tons for the 
week ended July 25, making sales up to that date 176,893 
tons, as compared with 66,381 tons during the monthgof 
June and 59,519 tons in May. The price of copper was 
raised early on July 7 from 10.00c. to 10.12 %e., nnecti- 
cut Valley, and late on the same day to 10.25c., and was 
further increased to 10.3le. on July 21 at which price it 
held during the remainder of the month. The copper im- 
port tax of 4.00c. per pee was renewed for a period of two 
years to June 30, 1941. Inquiry for lead was well sustained 
| aay Ar month under review, sales for the week ended 
July totaling 5,415 tons, against 6,978 tons in the pre- 
ceding week, 10,267 tons in the week ended July 12, 3,037 
tons in the week ended July 5 and 4,524 tons in the week 
ended June 28. The quotation for lead was increased 10 
pang on July 31, or to 4.95e., New York, and 4.80c., St. 

uis. Sales of common grades of zine during the week ended 
July 22 totaled 14,327 tons, as against 6,366 tons in the 
ses seven-day period, 3,081 tons in the week ended 

uly 8 and 4,888 tons in the week ended July 1. The price 
of Prime Western zinc was advanced 10 points on July 25, 
or to 4.99e., New York, and 4.60c., East St. Louis. Tin- 
plate mills in the United States were operating at about 65% 
of capacity at the close of the month, with demand for tin 
generally quiet, its price moving within a narrow range 
closing on July 31 at.48.45¢e., New York, as compared with 
48.90c. on June 30.” 

Lumber Movement 

The lumber industry during the week ended July 22, 
1939, stood at 69%, 73% and 81%, respectively, of the sea- 
sonal weekly average of production, shipments and new busi- 
ness in 1939, according to reports to the National Lumber 
Manufacturers’ Association from regional associations cover- 
ing the operations of important hardwood and softwood mills. 
Reported new orders, production and shipments in the July 
22 week were 30%, 22% and 21%, respectively, in excess of 
the seasonal weekly average of 1938 orders, output and ship- 
ments. Compared with the preceding week, production of 
the week ended July 22, as reported by 2% fewer mills, was 
3% above, shipments 6% above and new orders 6% above 
the corresponding figures of that week. New business 
(hardwoods and softwoods) was 3% above production and 
shipments were 2% below output in the week ended July 22. 

ported production, shipments and new orders for the 
29 weeks of the year to date were 21%, 16% and 14%, re- 
spectively, above the corresponding figures for the same per- 
iod in 1938. New business and shipments for the 29 weeks 
of 1939 were 7% and 5%, respectively, above output. 

During the week ended July 22, 1939, a total of 514 mills 
produced 246,938,000 feet of softwoods and hardwoods 
combined; shipped 242,278,000 feet, and booked orders for 
253,673,000 feet. Revised figures for the four preceding 
weeks follow: 























No. of Production Shipments Orders Received 
Week Ended Mills (Feet) (Feet) (Feet) 
July 16 1939......-. 524 240,191,000 228,572,000 239,861,000 
. 2S. lhe 527 157,985,000 172,244,000 208 ,968 ,000 
aap 1%, 1008....<.< 509 225,933,000 239,005,000 241,948,000 
June 24, 1939-_- ---- 537 235,721,000 232,410,000 249,842,000 











Hides, Leather and Footwear 

The First National Bank of Boston in its ‘‘New England 
Letter,’ under date of July 31, discusses these markets as 
follows: 

“Shoe manufacturers are approaching the period when the 
production of fall shoes usually reaches a peak. The decline 
which normally takes place in June was eliminated this year 
by reason of the excellent retail trade in white footwear, 
which caused sizable repeat orders for summer shoes to be 
placed for immediate delivery. Furthermore, many manu- 
facturers started producing fall footwear a few weeks earlier 
than usual in view of the uncertainty regarding wages and 
hours later in the season. The run accordingly may be 
concentrated more heavily than usual in the third quarter, 
with the customary sharp decline in output during the final 
three months of the year. 

“Total production for the second half is expected to fall 
below the first six months when output was 13% above a 
yearago. A continuation of that rate would carry the annual 
total up to a new high figure and such a record does not seem 
warranted by the level of national income and the outlook 
for general business. Inventories of jobbers and retailers, 














8 MONTHLY REVIEW 








however, are estimated to be not burdensome although ade- 
quate, and many producers are booked ahead for several 
weeks on orders placed in June at steady prices. Other 
manufacturers are tending to shade their quotations in an 
effort to develop new business, particularly in women’s lines. 

‘‘Much of this season’s sole and upper leather business had 
been placed by the end of June and new orders this month 
have been relatively small. Prices recently have been 
marked up in line with higher quotations on raw stock and 
production schedules have increased seasonally. Sales at 
the advanced price levels, however, have been in small vol- 
ume and unfilled orders are tending to decline. Tanners’ 
holdings of hides are relatively light but with most of the 
trade adopting a cautious attitude in making commitments 
for raw stock until the outlook for shoe production after 
Labor Day has been clarified, future purchases of leather 
— hides may depend upon the receipt of repeat orders for 
shoes. 

‘‘Hide prices have been strong and tanners have paid 12 
cents per pound for moderate quantities of June and July 
take-off of light native cows as compared with a low for the 
year of 914 cents in April. The futures market has not risen 
proportionately but is at the highest level in four months.” 


. Sugar 

The market for sugar “futures” ruled steady during the 
early part of the past month, subsequently reacted and 
recovered again. There was an active demand for refined 
sugar during the early part of the month, with indications 
that refined buyers were working with abnormally low 
stocks. Furthermore, holders of raws were reluctant sell- 
ers, and there were reports that the long-awaited Cuban 
duty change would soon be forthcoming. It Was reported 
that the Cuban Government had virtually accepted con- 
ditions laid down by the United States State Department 
paving the way for revision of the reciprocity treaty and 
the duty reduction. However, scattered selling was subse- 
quently prompted by the belief that the statistical position 
domestically was not improving as expected, while, accord- 
ing to reports, there was an apparent determination on 
the part of beet processors to distribute their entire quota 
this year despite the competitive conditions in the cane 
refiners division. A subsidence in offerings and covering 
by shorts caused a rally during the latter part of the 
month. On July 29 the International Sugar Council, meet- 
ing in London, made a severe slash in the basic sugar 
export quota for the third agreement year which begins 
Sept. 1. It announced that on the basis of data available 
June 24 the consumption requirements of the free market 
would amount to 3,218,000 metric tons; moreover, require- 
ments of the second quota year would exceed export quotas 
by 38,000 tons, or a net demand for 1939-40 of 3,256,000 
tons, of which 3,111,000 would be supplied by producers 
other than empire areas, leaving 145,000 tons to the lat- 
ter. As the quota for the third year was 3,647,500 tons, 
this was equivalent to a reduction of 536,500 tons. Sales 
of Cuban raw sugars consisted of the following, all c. & f. 
exclusive of duty: On July 10 August shipment at 2.00c.; 
on July 12 prompt shipment at 1.95c.; on July 14 August 
shipment at 1.95c.; on July 18 August shipment at 1.97c.; 
on July 19 August shipment at 1.98¢c.; on July 20 first half 
August shipment at 2.00c., and August shipment at 2.00c.; 
on July 21 August shipment at 2.00c., and on July 25 first 
half August shipment at 2.02c., and August shipment at 
2.03c. The wholesale list price for refined, immediate de- 
livery, Was quoted at 4.45c. to 4.50c. until July 10, when the 
range was lowered to 4.35c. to 4.40c. It continued at the 
latter range until July 18, when it was quoted 4.30c. to 
4.40c., at which figures it remained during the rest of the 
month. 

Coffee 

Steadiness in the market for coffee “futures” during the 
early part of the month was followed by a reaction, and 
subsequent sharp rally. Reports from Brazil were that 
quality coffees would not be plentiful this season because 
of recent adverse weather in the growing districts. In fact, 
continuous rains were said to have reduced both the pro- 
duction and quality. Interest from roasters showed signs 
of. broadening moderately, this being reflected in a more 
active demand for spot coffees. 

No. 7 Santos was quoted on July 31 at 6%c., the same 
as on June 30, against 6%c. May 31; 6%c. April 29 
(April 30 was Sunday); 65¢c. March 31; 7c. Feb. 28, the 
same as on Jan. 31. 

No. 7 Rio was quoted on July 31 at 5%4c., the same as 
on June 30, against 544c. May 31, the same as on April 29 
and March 31; 5%c. Feb. 28; 5%c. Jan. 31. 

Rubber 


Crude rubber ruled steady during the first half of the 
period under review, and trading activities broadened sub- 
stantially, with buying by factories and dealers assuming 
considerable proportions. A constructive factor was the 
publication of the United States consumption figure for 
June, amounting to 47,259 tons, which was an increase of 
614% over the previous month, and exceeded trade esti- 
mates by a substantial margin. The better tone of the 
security markets also helped to improve sentiment, as did 
the tire production figures for June, revealing a decline 
in tire inventories from 9,918,759 units May 31 to 8,808,924 




















units June 30. Prior to, and following the decision of 
the International Rubber Regulation Committee to increase 
the rubber export quota from 55% to 60%, effective imme- 
diately, a fair-sized reaction took place, as it had been gen- 
erally expected that the increase would only apply to the 
fourth quarter, and would leave the third quarter quota 
at 55%. In the closing days of the month the market 
steadied perceptibly, due to covering purchases, buying by 
foreign dealers, and the growing belief that if present con- 
sumption prospects materialize the increase in the export 
quotas will have no serious effect on the statistical position 
of the market. 

Ribbed smoked sheets for spot delivery were quoted at 
165%c. asked July 31 against 16%c. asked June 30; 
16 11/16c. asked May 31; 16c. asked April 29 (April 30 was 
Sunday); 15%c. asked March 31; 16%c. asked Feb, 28; 
15 138/16e. asked Jan, 31. 


Grains 


A rally towards the close enabled prices for wheat in 
domestic markets to regain part of the sharp declines they 
had suffered during the earlier part of the past month. 
The decline in world prices, heavy accumulations of domes- 
tic supplies, together with favorable weather conditions for 
the growing crops prompted active liquidation during the 
early part of the month. Speculative interest in the mar- 
kets also declined as a result of easing tension in the 
European political situation. The subsequent recovery in 
prices was attributed to a number of factors. First, the 
market appeared to have reached an oversold position with 
a technical rally at least overdue. Secondly, weather con- 
ditions turned less favorable in the Northwest spring wheat 
belts. Drought and heat were said to have inflicted severe 
damage in a number of localities where threshing returns 
were proving disappointing. The Canadian crop was also 
said to be badly in need of moisture, and it was believed 
in conservative quarters that the production outlook had 
been reduced by the dry spell. In the third place, it was 
reported that representatives of the major exporting 
nations, who were meeting in London, had agreed in prin- 
ciple to the necessity for an export quota. Fourth, buying 
on the part of millers and bakers developed considerable 
activity. Fifth, and the most important, were the activities 
of the Government to sustain prices. Indications were that 
a large movement of wheat was taking place into the loan 
which was gradually whittling down the amount of “free 
supplies.” On July 10 the United States Department of 
Agriculture estimated the winter wheat production at 537,- 
767,000 bushels and the spring wheat crop at 178,888,000 
bushels, making a total indicated production of 716,655,000 
bushels. The carryover at the end of the 1938-39 season 
is estimated at 265,000,000 bushels, so that a total supply 
of 981,000,000 bushels is in prospect for the season, Sub- 
tracting estimated domestic requirements of 700,000,000 
bushels, there will remain 281,000,000 bushels for export 
and carryover. Since the Government is continuing its 
export subsidy program, it was pointed out that there was a 
good possibility of the carryover being substantially re- 
duced this year. Corn, oats and rye followed the trend of 
wheat. At times corn displayed more weakness than other 
grains, due to favorable weather conditions and prospects 
for a bumper crop. The Government’s estimate of the crop 
as of July 1 pointed to a yield of 2,570,795,000 bushels. 
compared with 2,542,238,000 in 1938. 

In Chicago the September wheat option closed on July 31 
at 65%c. as against an opening price of 72\4c. on July 1. 
At Winnipeg the October wheat option closed at 53%4c. as 
against an opening of 60%c. in July 3 (July 1 a holiday in 
Canada—Dominion Day). September corn in Chicago 
closed on July 31 at 425¢c. compared with an opening of 
48%c. on July 1. September oats closed at 28c. as compared 
with an opening of 30%c. on July 1. September rye closed 
at 41%c. as compared with an opening of 46%c. on July 1. 


Textiles 


The textile trades improved moderately, partly as a re- 
sult of seasonal influences, and, in part, due to more opti- 
mistic views concerning the nearby business outlook. Re- 
tail trade gave a fairly satisfactory account as favorable 
weather conditions, prevailing in most sections of the coun- 
try, stimulated the sale of vacation and travel items. Some 
misgivings, however, were caused by the upheaval in the 
Work Projects Administration employment situation, and 
the decline in the prices of farm products, with their ensu- 
ing adverse effect on the buying ability of segments of the 
populace. Wholesale trading broadened perceptably as re- 
tail merchants, encouraged by better sales figures, coupled 
with the absence of excessive inventories, proceeded to 
eover their requirements for August and September promo- 
tions in a substantial way. At the same time wholesalers, 
partly under the stimulus of scattered price advances, 
entered the market for considerable quantities of goods for 
the holiday season. Raw cotton in July experienced rela- 
tively wide fluctuations, but at the end of the month prices 
showed only small net changes. During the early part of 
the period a good rally was in progress, which was followed 
by a sharp decline, but a subsequent recovery wiped out 
part of the losses. Supporting factors in the first part of 
the month were the continued scarcity of available sup- 
plies in commercial channels, the expectation that the im- 
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pending export subsidy would prove a powerful stimulus 
for the movement of the staple into foreign consumption, 
the continued high activity of domestic spinners, and scat- 
tered predictions that the new crop might fall short of 
the prospective United States consumption of the staple. 
The downward movement in prices, which developed during 
the second third of the month, was in the main due to the 
absence of concrete advices regarding the export subsidy 
plan, and to much improved reports concerning the outlook 
for the new crop, with the high temperatures and fair 
skies prevailing in the eastern and western part of the 
belt, being looked upon as having substantially reduced the 
danger of weevil infestation. Initial hedge selling against 
the new crop, and the continued lack of export demand, 
also served to depress sentiment. During the last third of 
the month a substantial rally got under way, chiefly predi- 
cated on the sudden expansion in the foreign demand fol- 
lowing the release of the export subsidy details, and advices 
from the South throwing a less favorable light on the de- 
velopment of the new crop, with heavy rains in the East 
and a developing drought in parts of the West being re- 
garded as portending serious threats during the present 
critical stage of the crop. Spot cotton here in New York 
was quoted at 9.71c. July 1, from which point the price 
advanced to a high of 10.02c. July 10. A subsequent decline 
carried the quotation to a low of 9.34c. July 20, but a 
later rally resulted in the price recovering to 9.78c. July 31. 
The gray cloths markets displayed a much improved tone, 
and trading at times reached considerable proportions. 
Print cloths at Fall River for 28-inch 64x60’s on July 26 
advanced from 3%c. to 35%e., at which figure it stood 
July 31. The price of 27-inch cloth 60x64’s was 3c. 
July 31 as against 3%c. June 30, while Osnaburgs remained 
unchanged at 6%c. July 31. The report of the Census 
Bureau, issued July 14, and covering the month of June, 
while revealing a seasonal decline in the United States 
consumption of the staple as compared with the previous 
month, again showed a large increase over the correspond- 
ing month of last year. The amount consumed in June was 
given as 578,448 bales of lint and 71,655 bales of linters, 
compared with 605,353 bales of lint and 73,622 bales of 
linters in May, 1939, and 448,043 bales of lint and 56,788 
bales of linters in June, 1988. 

The woolen goods markets were seasonally quiet. The 
formal introduction of next year’s lines of tropical worsteds 
and gabardines, at moderate advanees over last year, re- 
sulted in some initial orders, but, otherwise, little actual 
business developed, although mill operations remained at 
satisfactory ratios, because of the carrying out of older 
contracts on fall goods. An improved call existed for 
women’s wear material, with garment manufacturers show- 
ing increased interest in offerings of both dress goods and 
coatings. 

Japanese double extra 13-15 deniers were quoted July 31 
at $2.70@$2.75 against $2.51@$2.56 June 30; $2.58@$2.68 
May 31; $2.46@$2.51 April 29 (April 30 was a Sunday); 
$2.10@$2.24 March 31; $2.20@$2.25 Feb. 28 against $1.95@ 
$2.00 Jan. 31. 

In the case of the 20-22 deniers Japanese crack double 
extra were quoted at $2.58@$2.63 July 31 against $2.49@ 
$2.54 June 30; $2.56@$2.61 May 31; $2.389@$2.44 April 29; 
$2.138@$2.18 March 31; $2.25@$2.30 Feb. 28; $1.96@$2.01 
Jan. 31. 

Petroleum and Its Products 

High light of the developments in the domestic petroleum 
industry during July was the decision handed down by the 
United States Circuit Court of Appeals in Chicago in the 
closing week of the month which reversed the conviction 
of five individuals and 12 corporations in the Madison, 
Wis., conspiracy trials of last year. The defendants had 
been fined just a year ago when a jury convicted them of 
conspiracy to raise and fix Midwest gasoline prices, each 
individual being fined $1,000 while the companies paid 
levies of $5,000 each. 

Judge J. Earl Major wrote the decision, a 25,000-word 
ruling, which was concurred in by Judges William M. 
Sparks and Otto Kerner. Judge Major’s opinion said in 
art: 

. “The case was submitted to the jury on the theory that 
it was per se violation of the Sherman anti-trust law. We 
hold it should have been submitted on the question of the 
reasonableness of restrictions in interstate commerce. It 
was the Government’s position that the combination, to- 
gether with the manner in which it was carried into effect, 
constituted a violation of the Anti-trust Act. Under this 
theory, the character of the restraint was not a jury issue. 
On the other hand, it was the contention of the appellants 
that the purpose of the combination was to remove surplus 

oline which it claimed was a competitive abuse and that 
in so doing the statute was not violated. 

“The District Court charged the jury on the Government’s 
theory; that is, that the combination was illegal as a matter 
of law and the jury was not permitted to inquire into the 
character of the restraint imposed on interstate commerce.” 
Judge Sparks in concurring said that he believed the venue 
“of the prosecution was improperly laid in the Western 
District of Wisconsin.” 

The five individuals who had appealed their $1,000 fines 
were R. H. McElroy Jr. of the Pure Oil Co.; Charles BE. 





Arnott, Socony-Vacuum Oil; H. T. Ashton, Socony-Vacuum; 
P. E. Lakin, Shell Petroleum, and Robert E. McDowell of 
the Midcontinent Oil Co. The United States Circuit Court 
of Appeals remanded the cases to the Federal District Court 
at Madison, Wis., for new trials. At month-end, the 
United States Department of Justice was still studying the 
Court’s decision and had not announced whether or not it 
would carry the fight to the United States Supreme Court. 


The original case was one of the largest prosecutions ever 
attempted by the Government under the Sherman anti- 
trust laws. The original indictment named 24 of the in- 
dustry’s leading companies, 56 individuals and three trade 
publications, all of whom were charged with acting in con- 
spiracy to raise and fix prices of gasoline in the Midwest 
in violation of the Federal anti-trust statutes. Forty-six 
of the defendants were convicted in January, 1938, but of 
these, Judge Patrick T. Stone, who presided, dismissed 11, 
granted new trials to 18 and then fined the other 17. 


The final week of the month also brought with it the 
introduction of sweeping legislation which would give the 
Federal Government control over the production methods 
in natural gas and petroleum fields, introduced in Congress 
by Representative Cole at the request of President Roosevelt. 
In seeking consideration of poy ee te cha President Roose- 
velt pointed to the report of the National Resources Com- 
mittee on the problems of the oil industry and sougbt to 
have the Congress conduct a further study of the situation 
during the summer and fall. 

The bill, according to present plans, will not be taken 
into consideration during the current session but instead 
will be handled by a special House Interstate Commerce 
sub-committee which will conduct an investigation and 
report at the next session of Congress. The probe will be 
under the direction of Representative Cole who will be 
the Chairman of the sub-committee. Representative Cole 
has been promiment in House bodies handling oil legislation 
for some time. 

While the bill makes no attempt to control the supply 
of petroleum through the establishment of production, 
marketing or transportation quotas, its terms make such 
action possible ultimately. Under the broad powers which 
would be granted to the Federal Government in preventing 
possible ‘“‘waste”’ of crude oil, the way is open for control, 
direct and indirect, of production and other phases of the 
industry by the Federal Government. The bill would set 
up an office of Petroleum Conservation within the Depart- 
ment of the Interior. This office would be headed by a 
Commissioner, who would have the power to determine 
whether oil and gas were being produced wastefully in any 
field, and with broad powers to issue regulations designed 
to end such waste. 

The bill provides that the Commissioner, when he dis- 
covers waste in production, notify the State in which the 
field was located and the operating company concerned and 
give the company fair opportunity to rectify the matter by 
making certain “specified” corrections which will brirg pro- 
duction into line with the regulations of the Federal agency. 
If, however, these corrections are not made to the satisfac- 
tion of the Commissioner, he then “could institute le 
action to compel the prevention of waste.’’ The terms of the 
bill provide that violations of the Act and regulations issued 
by the Commissioner lay the offending party or parties open 
to fines up to $1,000 for each day during the violation and 
imprisonment of not more than two years. The bill also 
would make permanent the Connally hot oil bill, recently 
extended by the Congress. 

Bitter attacks upon the ri fining branch of the industry 
by member and guest speakers high lighted the two-day 
meeting of the Interstate Oil Compact Commission in 
Santa Fe, N. M., on July 19 and 20. The failure of the 
refining end of the industry to cooperate with the producing 
division, which for years has fought to hold down production, 
was severely criticized by C. F. Roeser of Fort Worth, 
President of the Independent Petroleum Association of 
America, who declared that the failure of the refiners to 
hold down their operations imposed “a fine of $10,000,000 
monthly” upon the producers. 

A. M. White of the United States Bureau of Mines 
was another speaker to take issue with the refiners. The 
Government representative told the assembled delegates 
that unless refiners made adjustments within their position 
during the next 30 or 45 days, the industry would find 
itself in the same dilemma as during 1937, when the approach 
of the period of low consumption of motor fuel—the industry’s 
money product—found refiners with top-heavy stocks as 
a result of their excessive operations. He pointed out that 
in order to maintain orderly marketing conditions, stocks 
of eg should be no higher than 65,000,000 barrels on 
Sept. 30. 

Ernest O. Thompson, Chairman of the Commission and 
also a member of the Texas Railroad Commission, presided 
at the quarterly meeting of the group which saw repre- 
sentatives from all member States attend. The latest 
member to join the group, Michigan, was represented by 
P. J. Hoffmaster, Director of Conservation. Kansas was 
represented by A. F. Schoeppel, Chairman of the Kansas 
Corporation Commission; Oklahoma by Governor L. C. 
Philips; Colorado by Warwick Downing, and New Mexico 
by Governor John Miles. At the same time as the Santa Fe 


meetings, President Roosevelt signed the resolution whereby 
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Congress extended permission to the oil States to organize 
in the group for two years. ; 

Louisiana made headlines during the month when Governor 
Earl D. Long requested the resignation of Commissioner W.G. 
Rankin of the Louisiana Conservation Department. One 
day after he had turned in his resignation as requested, 
Mr. Rankin was called as a witness before the Special Federal 
Grand Jury investigating reports of hot oil dealings in 
Louisiana. Prior to his resignation he had been under 
fire from both the State and Federal administrations. 
Governor Long appointed State Senator Ernest Clements, 
Chairman of the Senate Conservation Committee, to suc- 
ceed Mr. Rankin and announced that Dr. J. A. Shaw would 
be retained as head of the Commission’s mineral division. 

Announcement was made in the closing week of July 
that Sept. 18 would be the date of the next State-wide 
proration hearing of the Texas Railroad Commission in 
Austin. In making this announcement, Chairman Lon A. 
Smith disclosed that he favored another three-month ex- 
tension of the current five-day production week. “The 
Railroad Commission will take no cognizance of the Rowans 
and Nichols case,”’ he said, “until after the Federal Court 
to which it has been appealed to acts. I am in favor of 
another three months’ order, for I believe it is very helpful 
and aids stability.” 

The fall hearing of the Railroad Commission will provide 
ample epocruunsty for a review of the situation, he pointed 
out. The Commission, should the Court decision be an 
adverse one, has ample time te revise the proration rules 
to conform with the Court’s orders. In the meantime, 
however, no change is contemplated, he said, adding “I 
don’t think that we have any right to interfere in the 
situation as it now stands. If we were to do it, it would 
reo the <—8 pao gl 

aily market demand for crude oil during August was 
placed at 3,521,900 barrels in the regular monthly domestic 
market survey released by the United States Bureau of 
Mines. The total for next month represents an increase of 
8,700 barrels over the current figure and is 19,200 barrels 
above the actual demand for the comparable month a year 
ago. The estimated runs to stills of 104,080,000 barrels 
is 2,728,000 barrels higher than the actual figure for August 
@ year ago. 
_ The August crude oil production quota for California was 
increased to 598,300 barrels daily by a month-end order of 
the Central Committee of California Oil Producers. The 
new quota compares with the figure for July of 595,000 
barrels daily. At the same time the Committee voted to 
reduce the minimum quota to be assigned to any one well 
from 250 barrels daily to 240 barrels daily. A proportionate 
decrease was also made in allocations to wells which in 
July were given an allowable of less than 250 barrels although 
no change was made in marginal wells. 

With Illinois weekly setting new high 
crossing the quarter-million barrel level by month-end, 
daily average production throughout the United States 
showed sharp gains during July as compared with the pre- 
vious month. Figures compiled by the American Petroleum 
Institute showed that production for the July 22 period 
[latest figures available—Ed. note] of 3,583,750 barrels 
daily was more than 120,000 barrels in excess of the July 1 
daily average of 3,463,000 barrels. Stocks of domestic 
and foreign crude oil on July 15 were 268,119,000 barrels, 
against 272,297,000 barrels for the week ended June 23, 
a decline of more than 4,000,000 barrels. 

The Mexican situation was anything but bullish at month- 
end as Secretary of State Hull met questions as to the 
reported breakdown of negotiations between Donald R. 
Richberg, representing the American and British oil com- 
panies affected by 1938’s $500,000,000-expropriation decree 
of the Cardenas Administration, by saying that the United 
States Government was still “discussing the problem.” 
Earlier in the month President Cardenas told the United 
ag one all penen investors would be paid within 10 years 

r losses resulting from expropriati ies i i 
they had stock. g xpropriation of properties in which 

ce changes posted during the month, wing 
of the major markets, ler o > wae 

July 17—Caddo Crude cut the price of crude oi] in the new Shreveport 

pool in north Louisiana 10 cents to 95 cents a barrel. ' 


July 18—Tri-Lakes Corp. advanced Bloomingdale, Mich., crude oil 
prices 5 cents a barrel to 83 cents a barrel. 


Most encouraging development in the refined produ 
branch was the decline of approximatel 3,750,000 pat 
in inventories of finished and unfinished motor fuel during 
the July 1-22 period. Refinery operations held practically 
unchanged during the month but rising demand pared stocks 
to 77,960,000 barrels by the July 22 date. Economists 
continued to warn the industry that unless refinery opera- 
tions are held down, stocks will be in a top-heavy position 
when the low consuming season is at hand. 

Price changes during the month were mostly local in 
nature, although there was some weakening in retail prices 
in the Manhattan and Bronx boroughs by Socony-Vacuum 


yreteeten totals, 





Oil in New York City at month-end. Earlier in the month 
retail prices weakened somewhat in Texas but on the: 
whole the Nation’s motor fuel markets held steady, bolstered 
by the record demand for gasoline shown this year to date. 
Other refined products, such as the light fuel oils showed | 
tendencies to move into higher price levels. 


Continued expansion in domestic demand for gasoline 
over the record-setting pace thus far this year is indicated 
in the August market demand estimate of the United States 
Bureau of Mines. Total demand in the home market for 
motor fuel will be 52,900,000 barrels during August, which 
is 5% ahead of the comparable period last year. Motor 
fuel exports were placed at 4,200,000 barrels for the coming 
month, approximately the same figure as ruled during July, 
Naa barrels less than the total recorded for August, 

38. 

Representative price changes, showing the trend of the 
Nation’s major refined product markets, follow: 

July 5—Socony-Vacuum Oi] Co. cut tank-car prices of all grades of gaso- 
line 2-10 cents a gallon throughout New York and New England with the 
exception of western New York and areas where the price already is de- 
pressed, effective July 6. Other companies followed the reduction. 

July 8—A general reduction of one cent a gallon in tank-wagon and retail 
prices of gasoline throughout Texas was posted by all major distributors. 

July 17—A general advance of \ cent a gallon in the tank-car prices of 
light fuel oi] was made in the New York-New England markets. 

July 24—-Socony-Vacuum cut minimum retail prices for gasoline from 
16.8 to 16.4 cents a gallon in the boroughs of Manhattan and Bronx, 
effective July 25. 


THE JULY FINANCING OF UNITED STATES TREASURY 


The Treasury confined its July financing operations to that 
type of money raising which is bulking increasingly large in 
its appeals to the market. That is to say, the Treasury on 
its own account, was content with rolling over the $100,- 
000,000 weekly discount bill maturities, but for govern- 
mental agencies it took more than $200,000,000 of funds 
from the market. And the new spending-lending bill which 
was under consideration by the Congress following its intro- 
duction on July 10 would extend the scope of the public 
debt beyond the regular budget. 

The principal agency operation in which the Treasury 
engaged was the — offering on July 23 of $200,000,000 
of notes on behalf of the Commodity Credit Corp. Dated 
Aug. 1, 1939, the notes bore interest from that date at the 
rate of 54% a year until maturity on Aug. 1, 1941. The 
notes, offered at par and accrued interest, were fully and 
unconditionally guaranteed both as to principal and interest 
by the United States. They were exempt from all taxation, 

‘ederal, State and municipal, except surtaxes, estate, 
inheritance and gift taxes. The notes are known as series D. 
It was indicated at the Treasury on July 20 by Secretary 
Henry Morgenthau Jr. that the proceeds of the notes would 
be used to purchase from banks loans, made by them on 
corn, cotton and wheat, which begin to fall due on July 31. 
Mr. Morgenthau took occasion on July 20 to urge Congress 
to pass the measure appropriating $119,600,000 for repair- 
ment of the capital deficiency of the Commodity Credit 
Corporation. Last year a $94,300,000 deficiency of the cor- 
poration was made good by appropriation. The last previous 
offering by the CCC was on May 2, 1938, when $206,000,000 
of one and one-half year 34% notes were issued, of which 
$147,744,000 was for cash. At his July 20 press conference 
Mr. Morgenthau, replying to a question whether the 
Reconstruction Finance Corporation would soon enter the 
capital market, said: ‘‘No consideration is being given at 
this time to RFC financing.” 

Mr. Morgenthau also announced on July 31 that total 
allotments of the new CCC notes offered on July 24 amounted 
to $202 ,553,000 out of total subscriptions of $2,853,368 ,000. 
Thus the allotments were approximately on a 7% basis. 

Results of the CCC offering were made known by Secretary 
Morgenthau on July 27. He said that aggregate subscrip- 
tions for the $200,000,000 issue amounted to $2,853,000 ,000 
and allotments were on the basis of 7%, but not less than 
$1,000 on any one subscription. Mr. Morgenthau closed the 
subscription books on the offering at midnight on July 24. 

The other operation which the Treasury carried through for 
a Government agency in July was of an unusual nature. 
Its — goes back to the exchange offer made on May 22, 
1939, for $905,000,000 of Home Owners Loan Corporation 
series B bonds ealled for redemption on Aug. 1, 1939. The 
amount of 234% bonds surrendered for the new issue of 
14%% series M bonds of 1945-47 was $687 ,767,025, leaving 
approximately $217,000,000 to be redeemed in cash on 
Aug. 1. Subscription books on the exchange offering were 
not open long enough to bring in the bonds of widely 
scattered holders. The HOLC thereupon made arrange- 
ments to redeem $117,000,000 of the unsurrendered bonds 
out of its own cash resources and the Treasury announced 
that the Government trust funds were prepared to take up 
the remaining $100,000,000. 

“Cash subscriptions will not be received,” the Treasury 
said at the time of the exchange offering, ‘“‘but to the extent 
the called bonds are not exchanged at this time, an addi- 
tional amount of the new 14% bonds may be subsequently 
offered for cash.”” The general understanding was that the 
subsequent offering for cash would come, if at all, on a 
regularly announced financing date. But that did not prove 
to be the case. Secretary Morgenthau revealed at his press 
conference on July 27 that $60,000,000 of the Treasury’s por- 
tion of $100,000,000 of HOLC 114% bonds had sold through 
the Federal Reserve banks at prices of 102 or better. “‘Any- 
body can come in and bid for them,” said Mr. Morgenthau, 
“and we have been selling them as they come and bid at the 
Federal Reserve banks.’”’ Thus there was left as of July 27 
approximately $157,000,000 of the HOLC 2%s to be re- 
deemed in cash on Aug. 1, of which the corporation was 
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accountable for $117,000,000 and the Treasury and the trust 
funds $40,000,000. ; . 

The outstanding Treasury bonds managed in July in quiet 
trading to close in the main somewhat higher than their 
closing pricés at the end of June, with the longer da 
issues particularly in demand and scoring advances of about 
1 point. The bonds, however, ruled at the month-end about 
¥ point under their highs for the year. With the Federal 
Reserve banks continuing to let part of their Treasury bills 
mature without replacement, the average rate at which the 
weekly discount bills were taken hardened during the month. 
From a low of 0.005% for the $100,000,000 bill issue dated 
June 28, the yield on the offering dated July 26 moved up to 
0.019%. The decline in the Federal Reserve banks’ holdings 
of discount bills in the five weeks to July 26 was $75,796,000, 
and the market supply of the outstanding obligations was 
correspondingly increased. However, each weekly offering 
was still bringing in par bids, reflecting the fact that to some 
holders the obligations were a substitute for cash rather than 
an earning asset. 

Secretary Morgenthau stated at his press conference on 
July 31 that the Treasury was giving no consideration at 
this time to a reduction in the interest rate on United States 
savings bonds, the so-called baby bonds. Sales of these sav- 
ings bonds in the first 28 days of July aggregated $81,873,167 
as against $38,057,936 in the corresponding period of last 
year. As of June 30 these bonds were outstanding in the 
amount of $1,868,149,116, maturity value. 

Charles R. Dunn, as fiseal agent, offered on July 6 $12,- 
650,000 consolidated debentures of the Federal Intermediate 
Credit banks at a price slightly above par. Following a 
heavy oversubscription, the books were closed on the offer- 
ing on the same day. Dated July 14, the debentures mature 
on July 1, 1940. Also on the same date $3,100,000 of the 
debentures were placed within the system, with the latter 
block maturing Oct. 16, 1939. Out of the proceeds of the 
sale the system retired $13,700,000 of debentures maturing 
on July 15, leaving $197 ,450,000 outstanding. 

Final figures on the fiscal year ended June 30, as made 
public in a statement by Secretary Morgenthau on July 1, 
showed that the net deficit, excluding debt retirements, was 
$3 542,000,000, compared with $1,384,000,000 for 1938 and 
$3,149,000,000 for 1937. Receipts totaled $5,668,000,000 
as against $6,242,000,000 in the previous fiscal year, and 
total expenditures, exclusive of debt retirements, were 
$9,210,000,000 as against $7,626,000,000. The gross public 
debt on June 30, 1939, amounted to $40,440,000,000 as 
compared with $37,165,000,000 on June 30, 1938, an 
increase of $3 ,275,000,000. 

The details of Treasury bills sold on a discount basis are 
given in the following table: 


























Bills Bills Amount of Subscrip- 
Offered Dated Mature Offering tions 
June 27 1939 | July 51939 | Oct. 41939 | 91 days/$100,000,000/$282,433,000 
July 61939 | July 12 1939 | Oct. 11 1939 | 91 days! 100,000,000] 259,665,000 
July 14 1939 | July 19 1939 | Oct. 18 1939 | 91 days! 100,000,000) 299,680,000 
July 201939 | July 26 1939 | Oct. 25 1939 | 91 days; 100,000,000) 240,195,000 
July 271939 | Aug. 21939! Nov. 11939 | 91 days! 100,000,000! 275,391,000 

To Redeem 

Bills Sut scrip- Amount Average Maturing 

Offered tims Accepted Price Yield Issue of— 
June 27 1939 | $282,433,000 | $100,563,000 99.996 0.014% $100,287 ,000 
July 6 1939 259 665,000 100,392,000 99.997 0.012% 100,167,000 
July 14 1939 299,680,000 100,861,000 99.996 0.015% 100,444,000 
July 20 1939 240,195,000 100,240,000 99.995 0.019% 100,204,000 
July 27 1939 275,391,000 101,030,000 99.995 0.022% 100,384,000 








NEW SECURITY ISSUES IN JULY 


Domestic corporate emissions during the month again 
reached substantial proportions being the second largest 
monthly total of the present year. The month of June taking 
the honors in this respect. The major part of the month’s 
financing, as usual, came under the refunding classification, 
but evidence of some expansion in issues for new capital 
purposes was not lacking. Municipal offerings in July reflect 
a sizeable falling off when compared with the total volume 
for June. The Rcanet corporate undertaking for the month 
consisted of the $85,000,0C0 bond issue of the Shell Union 
Oil Corporation. 

Distribution of the issue, marked the lowest interest- 
bearing industrial loan to reach the market in many years, 
being effected by an underwriting group of some 85 members 
and a selling group made up of more than 700 dealers through- 
out the country. Below appear the larger offerings placed 
upon the market in July. 


RAILROAD FINANCING 
$7,575,000 Southern Pacific Co.— up headed by The First Boston 
Corp. and including F 8. Moseley & Co.; Kean, Taylor & Co., 
R. . Pressprich Co. were the successful bidders July 13 
for an issue of $7,575,000 244% equipment trust certificates, 
due $505,000 serially Aug. 1 each year from 1940 through 1954. 
The issue was offered July 14 at prices yielding from 0.70% 
to 2.60%, according to maturity. The certificates were issued 
under the Philadelphia plan. 
2,980,000 Missouri Pacific RR.—A banking group composed of Salomon 
Brothers & Hutzler, Dick & Merle Smith and Stroud & Co., 
Inc., July 12 won the award of $2,980,000 of equipment trust 
certificates of the company on a bid of 100.139 for 24s. The 
issue was reoffered to yield from 0.75% to 2.60%. accordi 
to maturity. The certificates were dated Aug. 1, 1939, with 
a 10-year maturity. 
1,290,000 Denver & Rio Grande Western RR.—Stone & Webster and 
B t, Inc. and Bosworth, Chanute, Loughridge & Co. on 
were awarded apn issue of $1,290,000 3% equipment trust 
$86,000 annually Aug. 1, 
issue was not 


July 
certificates of the road, maturing 


1940-54, on their joint ‘bid of 101.6789. The 





590,000 Missouri Illinois RR.—An issue of $590,000 equipment trust 
certificates was awarded July 12 to the First National Bank of 
St. Louis and G. H. Walker & Co. of St. Louis on a bid of 
100.265 for 2\%s. Certificates were dated Aug. 1, 1939, with 
a 10-year maturity. 


PUBLIC UTILITY FINANCING 


$32,678,470 West Penn Power Co.—Offering of a new issue of 297,077 
shares of 44 % preferred stock $100), cumulative, of com- 
pany: an important unit of the American Water Works & 


ectric Co., was announced July 18 b o banking group headed 
by W. ©. Langley & Co., Bonbright & Co., Inc. and the 
First Boston 


© : 

The new 446% preferrec. stock was initially offered to the 
public by means of a prospectus at 10 per share, plus accrued 
dividends from July 15, 1939. The ering was subject to 
the prior right of holders of the com ny's 7% and 6% cumu- 
lative preferred stock to exchange their on the basis ot 
one share of the new preferred plus $8.375 in cash for each 
share of the 7% preferred and one share of the new stock plus 
$2.875 for each share of 6% preferred. The exchange offer 
expired on July 20. 

26,500,000 Kansas Power & Light Co.—A group headed by The First 
Boston Corp. and Dillon, Read & Co., and including Halsey, 
Stuart & Co., Inc.; Harriman Ripley & Co., Inc.; Blyth & 
Co., Inc.; Kidder, Peabody & Co.; man Brothers; Mellon 
Securities C .: F. 8. Moseley & Co.; E. H. Rollins & Sons, 
Inc.; Smith, Barney & Co.; Spencer Trask & Co.: Union 
Securities ew’ ge Harris, Hall & Co., Inc.; Arthur Perry & 
Co., Inc., and 21 other underwriters, offered July 26, $26,- 
500.000 lst mtge. bonds, 344% series due 1969, at 108% and 
nterest. 

25,000,000 Southern Bell Telephone & Telegpenh Co.—Public offering 
of $22,250,000 (out of a total of $25, ,000) 3% debentures, 
due 1979. was made July 20 by Morgan Stanley & Co., Inc., 
and associates. Priced, sconedl to a Fecupectue, at 10 
and int., the bonds show a yield of 2.69% to maturity. 
block of $2,750,000 debentures out of the $25,000,000 total 
was disposed of privately at 106 to the Bankers Trust Co. as 
trustee of the pension funds of the Bell System. 

Associated with M n Stanley & Co., Inc., in the offer- 
i were Kuhn, Loeb Co.; Kidder, Peabody & Co.; Lee 
Higginson Corp.; First Boston Carp. Harriman Ripley & Co.; 
Smith, Barney & Co. and 40 other investment houses. A 
selling group of between 300 and 400 dealers distributed the 
securities. 

5,650,000 California Water & Telephone Co.—Public offering of 
$5,650,000 first mortgage bonds, % series due 1969, was 
a syndicate headed by Blyth & Co., Inc., 
. M. Byllesby & Co., Inc.; E. H. Rollins & 
Sons, Inc.; tral Republic Co., and Wm. Cavalier & Co. 
The 5 ty | price was 10344 %, exclusive of accrued interest 

from June 1, 1939. 
700,000 California Water & Telephone Co.—At the same time an 
offering of 28,000 shs. (par $25) of 6% cum. preferred stook 
at $25 per share plus accrued dividend was n.ade through a 
syndicate headed by E. H. Rollins & Sons, Inc., and including 
. M. Byllesby & Co., Inc., Central Republic Co., Wm, 
Cavalier & Co. and Banks, Huntley & Co. 


5,000,000 Kansas Power Co.—A agptionse headed by Harris Hall & Co. 
(Inc.) and taeuding = . Rollins & Sons, Inc.; Central Re- 
ublic Co.; A. G. Becker & Co., Inc.; Arthur Perry & Co., 
nce.; Shields & Co., and Tucker, Anthony & Co., offered 
July 14 at 101% and int. $5,000,000 Ist mtge. bonds, series A, 
4%, due July 1, 1964. 

*4,680,000 San Antonio Public Service Co.—Mahan, Dittmar & Co.;: 
Dewar, Robertson & Pancoast; Russ, Roe & Co., and Pit- 
man & Co., San Antonio, offered July 14 at 104 and dividends 
the unexchanged and ubsubscribed portion of 45,000 shares 
5% cum. pref. stock of 1939 (par $100). 

The stock was offered on a share-for-share exchange basis to 
holders of the company’s 8% preferred stock of 1925, 7% 
preferred stock of 1926 or 1927, plus $5 in cash, together with 
cash equal to dividends accrued on the old preferreds. The 
preferred holders also had the privilege of purchasing at par 
($100) one share of the new 6% preferred for each share of the 
old preferreds not exchanged. 

Purpose of the issue was to redeem all preferred stock then 
outstanding. 

* Approximate amount. 

450,000 Litchfield Electric Light & Power Co.—The Securities and 
Exchange Commission on July 12 issued an order exempting 
company (a subsidiary of NY PA NJ Utilities Co.) from the 
provisions of Section 6(a) of the Public vy Holding Company 
Act with respect to the issue and sale of $450,000 first m: 
bonds, 4% series due 1964, the net proceeds of which wi 
applied in liquidating pro tanto an open account indebtedness 
due from the company to its parent company. The issue was 
placed privately. 

INDUSTRIAL AND MISCELLANEOUS FINANCING 
$85,000,000 Shell Union Oil Corp.—aA banking group headed by Morgan 
Stanley & Co., Inc., offered July 19, $85 
debs. due July 1, 1954. The debent 
and int. to yield 2.683% to a 
Associated in the eering were uhn, Loeb & Co.; Smith, 


Barney & Co.; Harriman Ripley & Co., Inc.; First Boston 
Corp.; Blyth & Co., Inc.; man _ Bros.; Higginson 
Lazard Freres & Co.; Dominick 


Corp.; Hayden, Stone & Co.; 
& Dominick, and a list of 74 other houses. 

9,000,000 Phillips Petroleum Co.—Company has called all its $12,000» 
000 of privately held notes for payment Aug. 1, 1939, and has 
refinanced privately $9,000,000 on a 3-year 
reducing their private loans by $5.000 S00. The 
was paid from cash on hand. he payment of 
makes a total of $6,000,000 having been paid this year out of 
current funds. These notes were not due until 1942 to 1945, incl. 

The company has no bank loans and is not nneee pepe OL 
The purpose of the company in q 
ing its serial notes was to take advantage of lower interest rates. 

*2,777,751 Aviation Corp.—The corporation announced July 7 that 

subscriptions for approximately 780,000 shares of capital stock 
out of a total offering to stockholders of 925,917 shares of $3 
wr value were received on the offering which expired July 6. 

nsubscribed shares were purchased by an underwriting group 
peades by Schroeder Rockefeller & Co., Inc., and Emanuel 


* Approximate amount. 


2,500,000 Ohio Finance Co.—An issue of $2,500,000 10-year 424% 
sinking fund debentures, priced at 100, were offered July 
by a group of underwriters headed by McDonald-Coolidge & 
Co., and inciuding Riter & Co.; Whitaker & Co.; Stevenson, 
Vercoe & Lorenz, and The First Cleveland C . 

2,010,000 Thompson Products, Inc.—Public offering of 20,000 shares 
of $5 cum. conv. prior preference stock (no par) at $100.50 a 
share was made July 18 = a group of underwriters consi 
of McDonald_-Coolidge & Co.; Otis & Co.; The First Clevel 
Corp.; Hayden, Miller & Co., and Shields & Co. 

2,000,000 Copperweld Steel Co.—An underwrit up headed b 
Riter & Co. offered July 18 an issue of 40, shares (par $50 
of cum. conv. pref. » 5% series, at a price of share. 
Other members of the underwriting up included Hemphill, 
Noyes & Co.; » Dillon & Co.; wabacher & Co.; 
Singer, Deane & Scribner; A. G. Becker & Co., Inc.; Graham, 
Parsons & Co.; McDonald-Coolidge & Co.; Moore, Leonard & 
{ynch. and lkopf, Hutton & Pomeroy, Inc. 

1,011,000 weitye sy ed Illinois—Public offering was made of J 14 
af Da Collese wild! ae Trust 4% collateral bonds by a 
an en ollege 0 

~~) orris & Co. tas. 


com of Charlies K. M 
The bonds, which mature Jan. 1, 1940 to 


" 


Chapman & Co. 





publicly reoffered. 





banking syndicate 
Kelley, Richardson & Co.; The Milwaukee Co., and 
1956, were priced to yield 1% to 3.58%. 
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525,000 Ashland Oil & Refining Co.—An issue of 5,000 shares of 5% 
cum, pref. stock ($100 par) and 5,000 shares of common stock 

Ve par) was offered by the Bankers Bond Co., Inc., and 
Imstedt Brothers, Louisville, Ky., and Security & Bond Co., 
Lexington, Ky. The offering “was confined to bona fide 
residents of Kentucky. The pref. stock was offered at $100 

per share and the common stock at $5 per share. 


MUNICIPAL FINANCING 


$35,000,000 New York, N. Y., obligations, comprising $17,000,000 2% % 
cor te stock, due July 15, 1969, and $18,000,000 2% 7% 
4% serial bonds, due from 1940 to 1979 incl., awa: ed 


to the National City Bank of New York and associates, at 

100.029, a net interest cost to the city of about 2.79%. In 

reoffering the securities, the banking group priced the 30-year 

2%% corporate stock at 98 and accrued interest, while the 

2%% and 4% serial bonds were scaled to yield from 0.30% to 

2.85%, according to coupon rate and date of maturity. The 
financing was for new capital purposes. 

6,150,000 Pittsburgh, Pa., various issues were taken by Halsey, 
Stuart & Co., Inc., New York and associates, at a price of 
100.044 for 1.80s, a net cost of about 1.795%. Due serially 
from 1940 to 1959 incl. and reoffered on a yield basis of from 
0.25% to 1.90%. 

3,950,000 Boston, Mass., 144% and 2% bonds, due yearly from 1940 
to 1959 incl., purchased by Phelps, Fenn & Co., Inc., New 
York and associates, at 100.19, a net interest cost of about 
1.915%. Reoffered to yield from 0.40 to 2.35%, according to 
interest rate and maturity. 

3,750,000 Philadelphia School District, Pa., bonds awarded to an 
account headed by Lehman Bros. of New York, as 3s, at 100.63. 
a basis of about 2.95%. Due serially from 1944 to 1964 incl, 
and reoffered to yield from 2% to 3%, according to maturity. 

2,729,000 Atlantic County, N. J., 344% refunding bonds purchased by 
B. J. Van Ingen & Go., ’Inc., New York, at 99.40, a basis of 
about 3.57%. Due annually from 1940 to 1959 incl. No im- 
mediate reoffering. 

1,750,000 South Carolina (State of) 134 % highway certificates of 
indebtedness, due from 1941 to 1950 incl., sold to a grou 
myengee by Halsey, Stuart & Co., Inc., New York, at 100.084, 
a basis of about 1.74%. Reoffered to yield from 0.75% to 
1.85%, according to maturity. 

1,587,000 Maryland (State of) certificates of indebtedness, due from 
1942 to 1954 incl., taken by a syndicate headed by Blyth & 
Co., Inc., New York, as 1 \s, at ® price of 100.057, a basis of 
about 1.24%. Reoffered from a yield of 0.35% for the earliest 
maturing bonds to a price of 99 for the longer-dated obligations. 


1,500,000 Orleans Levee District, La., refunding bonds, bearing 
interest rates of 214%, 2% %, 3% and 3 4%, and due annually 
from 1942 to 1949 incl., sold to R. W. Pressprich & Co. of 
New York, and associates, at par, a net interest cost of 
about 2.89%. 

1,400,000 Providence, R. 1., 2% hurricane damage rehabilitation 
bonds, due 


? 
Pa gi from 1945 to 1964 incl., awarded to an 
account headed by Blyth & Co., Inc., New York, at 100.40, 
a basis of about 1.97%. Reoffered from a 
price of 99.50, according to date of matur 
1,093,000 Jersey City, N. J., 234% bonds, due yearl 
1964 incl., were sold to Halsey, Stuart & & 
York, at 100.368, a basis of about 3.71%. 
from 1% to 3.75%, according to maturity. 


DIVIDEND CHANGES IN JULY 


Dividend declarations in July were largely of a favorable 
nature. The following list, divided into two sections, 
namely “Favorable Changes” and “Unfavorable Changes,” 
gives the more important of the changes: 


FAVORABLE CHANGES 

Allen Industries, Inc.—Dividend of 25c. a share on the common stock 
payable Aug. 15. Last ne Payment, amounting to 25c. a share, 
was made on Dec. 4, 1937. 

American Stove Co.—Dividend on the common stock increased from 
10c. a share to 25c. a share, payable Aug. 1. 

Atlas Plywood Corp.—Dividend of 25c. a share on the common stock, 
Re eT “ , 1. A previous distribution of like amount was made on 

Belden Mfg. Co.—Dividend on the common stock, par $10, increased from 
10c. a share to 15c. a share, payable Aug. 15. 

Bethlehem Steel Corp.—Dividend of 50c. per share on the common stock, 
payable Sept. 15 to holders of record Aug. 25. ‘This will be the first 
dividend paid on the common shares since Dec. 24, 1937, when a dis- 
tribution of $2.50 per share was made. 

Burdine’s, Inc.—Dividend of 10c. a share on the common stock, payable 
July 27 and the first distribution since July 26, 1937, at which time 50c. 
a share was paid. 

Carborundum Co.—Dividend of 75c. a share was paid June 30 last on the 
common stock. 

Citizens Utilities Co.—Initial dividend of 10c. a share on the 
stock, payable Aug. 10. stearate 

Fairchild Aviation Corp.—Dividend on the common stock increased from 
15c. a share to 20c. a share, payable Aug. 10. 

Fidelity & Deposit Co. of Maryland—Extra dividend of $1 a share and a 
aly 3 quarterly of like amount on the $20 par common stock, payable 


mage of 1.20% toa 
ty. 


from 1940 to 
o., Inc., New 
Reoffered to yield 


Fort Pitt Brewing Co.—Dividend of 5 cents a share on the common stock 
payable July 20. This is the first dividend paid by the company in 
some time. 

General Refractories Co.—Dividend of 25c. per share on the capital 
stock, payable Sept. 1. Last previous dividend was paid on Yous 30, 
1937 and amounted to, at the stockholders’ option, either $2 share in 
cash or in stock at the rate of one share for each 25 shares held. 

Greenfield Tap & Die Corp-—Dividend on the $6 pref. stock of $1 a 
share, peyae e July 25. is represents the first dividend paid since 
Dec. 15, 1937, when a regular quarterly dividend of $1.50 a share was 
distributed. 

Hook Drugs, Inc.—Dividend of 12'4c. a share was paid July 1 last on 
the no par common stock and compares with 10c. a share paid on April 1 
and on Dec. 29 last. 

Inter-City Baking Co., Ltd.—Dividend of $1. mm 
aoa die fais oh $1.50 a share on the common 

Lee Rubber & Tire Corp.—Dividend on the common stock eased 

Bian: 2 50c. a share to 75c. a share, payable Aug. 1. Ps ~_ 

uisville & Nashville RR.—Dividend of $1.25 a share on the comm 

x. ... payable Aug. 30. This compares with $1 paid on Feb. 38. a. 
idvale Co.—Dividend of $1.25 per share on the capital stoc 
Oct. 2. 1 zhi, compares with $1 Paid on July 1. tans: Fo ces an a = 

, last; .50 on Dec. ’ on Oct. 1, 
Sdiy Land Aprii'2, 1938. 1938 and 75 cents on 
Morse Twist Drill & Machine Co.—Dividend on the comm F 
creased from 50c. a share to $1.50 a share, payable Aug. _ — 
New Brunswick Fire Insurance Co.—Extra dividend 
share in addition to semi-annual dividend of 75 cents Af } Bag J the 
a aay oe r $10, —— a ay ate; 1 Pg extra dividends 
oO cents and r semi-annual dividends o cen’ share 
distributed. en ot 
New York Air Brake Co.—Dividend of 50c. a share on the common stock 
able Aug. 1. This will be the first dividend paid si “ 
: when 2be. aaiare was distributed. a oe since March 1, 1938, 
ntario Steel Products Co. -—Interim end of 60 cents shar 
on the common stock, payable Aug. 15. A dividend of 50 cents | al id 
on Aug. 15, 1938, this latter being the first paid since Nov. 15, 1931, 
when 20 cents per share was distributed. 





| Otis Elevator Co.—Dividend of 25 cents per share on the common stock, 
payable Sept. 20. Previously regular quarterly dividends of 15 cents per 
share were distributed. 

Pennsylvania Salt Mfze. Co.—Dividend of $1.25 a share on the $50 par 
common stock, payable Sept. 15. 

(Geo. E.) Prentice Mfg. Co.—Extra dividend of $1 a share and a regular 
quarterly dividend of 50c. a share on the common stock, par $25, both 


payable July 15. 

Rich Ice Cream Co.—Extra dividend of 20c. a share in addition to the 
regular quarterly dividend of 30c. a share on the common stock, h 
payable Aug. 1. 

Seton Leather Co.—Dividend on the common stock increased from 30c. 
a share to 50c. a share, payable Aug. 1. 

Sherwin-Williams Co.— Dividend of $1 per share on the common stock, 
payable Aug. 15. Previously regular quarterly dividends of 50c. per 
share were distributed. 

Sivvet Steel Castings Co.—Dividend of 25c. a share on the common 
stock, payable Aug. 10. Last reviews payment amounted to 12 %c. 
a share and was made on June 10, 1938. 

South Bend Lathe Works—Dividend of 35c. per share on the common 
stock, payable Sept. 1. Previously regular quarterly dividends of 30c. 
per share were distributed. 

Spiegel, Inc.—Dividend of 15c. a share on the common stock, payable 
Aug. 1. This will be the first distribution on the common shares since 
Feb. 1, 1938, when 25c. ashare was paid. 

(A.) Stein & Co.—Dividend on the no par common stock increased from 
1l5c. a share to 25c. a share, payable Aug. 15. 

Technicolor, Inc.—Dividend on the common stock increased from 15c. 
a share to 35c. a share, payable July 17. 

United Chemicals, Inc.—Dividend of $2 per share on account of accumu- 
lations on the $3 cum. pref. stock, payable Sept. 1. This payment will 
clear up all accruals up to and incl. June 1, 1935. 

Virginia Coal & Iron Co.—Extra dividend of 50c. a share and a regular 
quarterly of 25c. a share on the common stock, the former became payable 
on July 10 and the latter on Sept. 1 next. 

West Canadian Hydro-Electric Corp., Ltd.—Initial dividend of 10c. 
a share on the no par class B stock, payable July 25. 

Westinghouse Electric & Mfg. Co.—Dividend of 75c. per share on the 
common stock ($50 par value), payable Aug. 31. Previously quarterly 
dividends of 50c. per share were distributed. 

Westvaco Chlorine Products Corp.—Extra dividend of 25c. per share in 
addition to the regular quarterly dividend of like amount on the common 
stock, both payable Sept. 1. 

UNFAVORABLE CHANGES 


American Equitable Assurance Co.—Dividend on the $5 par common 
stock reduced from 30c. a share to 25c. a share, payable July 25. 

Emerson Electric Mfg. Co.—Dividend ordinarily due at this time on the 
7% cum. preferred stock, par $100, omitted. A regular quarterly divi- 
dend of $1.75 a share was paid on April 1, last. 

Insurance Co. of State of Pennsylvania—Semi-annual dividend on the 
common stock decreased from 70c. a share to 60c. a share, payable July 12. 


Knickerbocker Insurance Co. (N. Y.)—Dividend on the $5 par common 
stock decreased from 15c. a share to 124c. a share, payable July 25. 
Merchants & Manufacturers Insurance Co. of New York—Dividend 
of 10c. a share on the common stock payable July 29. A regular quarterly 
of 12\c. a share was previously distributed. 

New York Fire Insurance Co.—Dividend on the $5 par common stock 
reduced from 25c. a share to 20c. a share, payable July 31. 


Nonquitt Mills—Dividend of 50 cents per share on the common stock, 
payable Aug. 11. Dividends of $1 were paid in May and February 
of this year. 

North American Rayon Corp.—Dividend of 50 cents per share on the 
class A and class B common shares, payable Aug. 11. This com 
with 25 cents paid on Dec. 17, 1938, this latter being the first distribution 
made since Dec. 23, 1937, when 25 cents was also paid. 

Okonite Co.—Directors.at their recent meeting failed to take any action 
with regard to payment at this time of a dividend on the common hsares. 
Regular quarterly dividend of 50 cents was paid on May 1 last. 

Philadelphia Insulated Wire Co.—Dividend on the common stock re- 

duced from 25 cents a share to 15 cents a share, payable Aug. 15. 

Transamerica Corp.—Semi-annual dividend on the common stock re- 

duced from 37 ¢c. a share to 25c. a share, payable July 31. 

Ventures, Ltd.—Dividend of five cents a share on the common stock, 

payable July 29. A distribution of 10c. was made on Jan. 4, 1939. 


Walkerville Brewery, Ltd.—Directors at their recent meeting took no 
action on payment of a dividend on the common shares at this time. 
Dividend of 244 cents per share was paid on April 15 last. 


COURSE OF THE STOCK MARKET DURING JULY, 1939 


The fall in stock prices which extended through the last 
three weeks of June was brought to an end as the month 
closed, and in July the market set out on the sharpest and 
least interrupted advance it had seen since June, 19388. 
Prices were firm from the beginning of the month, but for 
the first two weeks volume was extremely small and inter- 
est in the market’s performance was decidedly limited. In 
fact, on July 3—a full five-hour trading day—the turnover 
amounted to only 235,140 shares, the smallest volume in 
any full session in 17 years. 

In the second week participation in the market began to 
broaden moderately, and the rise in prices steepened 
slightly. As the third week began the market was poised 
for a sharp advance, and so on July 17 prices were rushed 
up 4.06 points, as measured by the index of 50 stocks com- 
piled by the New York “Times.” Volume was suddenly 
enlarged to 1,751,700 shares, and on the following day a 
total of 1,887,670 shares changed hands, the best day’s 
volume since March. Throughout the third week prices 
remained on the firm side, and it was not until the 25th 
that the month’s high for the price index was attained. In 
truth, however, the market spent much of its strength in 
that sheer rise on the 17th, and from then on to the month- 
end prices milled about without extending their advance on 
balance. The closing level for the month was only 0.03 of a 
point above the index price at the close of dealings on 
the 17th. 

For the month as a whole transactions totaled 18,067,920 
shares, compared with 11,963,790 shares in June and 
38,778,575 shares in July, 1988. It was the largest volume 
since April, but for a July it was the smallest turnover 
since 1923. After the flareup in the third week and the 
failure of prices in the fourth week to extend their rise, 
volume began to dwindle once more and the turnover during 
the concluding session of the month amounted to only 
519,990 shares. In the bond market volume amounted to 
$119,481,000 par value, representing a decrease of $7,139,000 
from the June total and constituting the second smallest 











Outboard Marine & Mfg. Co.—Dividend on the gommen stock increased 


from 40c. a share to 60c. a share, payable Aug. 10. 





total for any month in the last 21 years. Of this total, 
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United States Government securities accounted for 
$5,137,000 as against $6,821,000 in June; other domestic 
bonds, $100,622,000 as against $102,189,000, and foreign 
bonds, $13,672,000 as against $17, 560,000. 

As for the stock market, the rise in the index was 9.2%, 
leaving prices 20% above their April low. The average of 
50 Stocks advanced 8.55 points as compared with a decline 
of 4.38 points in June. With a rise of 2.47 points, or 
12.6%, the 25 railroad stocks were relatively stronger than 
the industrials. The performance of the rail stocks was 
aided by the enactment into law of the Chandler bill facili- 
tating railroad reorganizations, with the Baltimore & Ohio 
a particular beneficiary. Among the industrials, the strong- 
est departments were the manufacturing issues, steels, 
motors, coppers and utilities, in the order named. By far 
the most active and sensational performer, however, was 
Loft, one of the lower-priced issues. 

There was no one clear-cut development which touched 
off the advance in the stock market during July. The rise 
seemed to spring from a diminution in the quantity and 
quality of unfavorable factors rather than from any one 
affirmatively favorable influence. ‘The recession in busi- 
ness, after seasonal adjustments, was arrested in April and 
the Board of Governors of the Federal Reserve System’s 
index, after holding unchanged in May, advanced five 
points to 97 in June. In other words, the fact that busi- 
ness was displaying a tendency to rally was becoming mani- 
fest in June, a month of declining stock prices. This re- 
covery was carried over into July, particularly in steel 
production, which rose in the last week to 60.6% of capacity, 
the highest rate, except for the temporary peak last Novem- 
ber, since October, 1987. 

The July stock market was improved, it appeared, be- 
cause of the absence of any fresh menaces to peace in 
Europe and of the indication that Congress was becoming 
increasingly independent of executive domination, as evi- 
denced by the decision of the Senate Foreign Relations 
Committee to defer consideration of the neutrality bill until 
the next session, the rejection of the Mead bill, providing 
for Government guaranty of loans to small business, and 
the whittling operation to which the Administration’s 
anxiously-sought spending-lending bill was subjected. The 
Danzig problem still hung like a dark cloud over world 
markets, but in the absence of a fresh crisis the tension 
in Europe and the feverish armament efforts which the 
Powers were making served at least momentarily to pro- 
vide some stimulus to industrial activity in the United 
States. Foreign orders, especially for copper, Were com- 
ing to this country in some volume, owing to Burope’s great 
need for raw materials and the fact that plant capacity 
in a few of the countries was already being fully employed. 

In a moment of pique over the failure of Congress to 
accept his advice on the neutrality bill, President Roosevelt 
said that the decision to postpone action on neutrality until 
the next session of Congress had already ended “a nice 
little business boom.” The markets were not prepared to 
accept Mr. Roosevelt's appraisal of the effects of the con- 
gressional action. After this remark by the President, on 
July 21, the markets did not add to their gains, but at the 
same time they did not yield any measurable part of their 
previous advance, 

A feature of the advance in stock prices was the circum- 
stance that the rise was possible in the face of drastic 
weakness in grain prices. Wheat and corn broke to the 
lowest levels since October, 1933, before rallying modestly 
in the concluding week of the month. Cotton, however, 
attained the best levels since August, 1987, following the 
Government estimate of the second smallest acreage for 
harvest since 1899. Certain industrial raw materials, such as 
hides, silk, copper, Zinc and lead, advanced during the month. 

As to the fluctuations in individual stocks, Allied Chem- 
ical & Dye rose from 160 July 3 to 172% July 25, with the 
close July 31 at 172. American Tel. & Tel. advanced from 
157% July 1 to 168 July 26, with the close July 31 at 167%. 
Consolidated Edison Co, of N. Y. stepped up from 2914 July 1 
to 33% July 27, with the close July 31 at 32%. General 
Electric rose from 32% July 1 to 39% July 24, with the 
close July 31 at 38. United States Steel moved forward 
from 44% July 1 to 554% July 24, with the close July 31 
at 52. Steel preferred was at its highest July 26 at 1114 
and at its lowest July 1 at 106, with the close July 31 at 
110. Westinghouse Elec. & Mfg. touched its highest point 
July 25 at 110% and its lowest point July 1 at 94, closing 
July 31 at 108%. In the railroad list Atchison Topeka & 
Santa Fe reached its peak July 25 at 31% and its low point 
July 1 at 25, with the close July 31 at 29. Baltimore & Ohio 
moved ahead from 4% July 10 to 6 July 28, closing July 31 
at 554. Chesapeake & Ohio rose from 301% July 1 to 36% 
July 17, with the close July 31 at 34%. Delaware & Hud- 
son shot up from 14 July 1 to 18% July 21, with the close 
July 31 being at 17%. New York Central reached its high 
July 25 at 16% and its low July 1 at 13, and closed at 15% 
on July 31. Southern Pacific advanced from 11% July 1 
to 15% on July 24, and closed at 14% on July 31. Southern 
Ry. climbed from 13% July 1 to 18% July 22, closing at 
17% July 31. Northern Pacific rose from 7% July 1 to 
10% July 27, closing the month at 9%, and Union Pacific 
rose from 92% July 3 to 101% July 18, the close duly 31 

being at 98%. 





Bond prices in July, according to the New York “Times” 
index, advanced 1.99 points, the best progress made since 
last October. Government securities rose slightly, as did 
the highest grade corporate obligations. The most marked 
a though, was in medium and lower grade railroad 

onds. 

In the following table we show, as usual, the fluctuations 
for the month in the different issues of United States Gov- 
ernment obligations and a considerable number, likewise, of 
domestic corporate and foreign government bond prices: 





































































































July 1 Range During July, 1939 July 31 
Government Bonds First Last 
Lowest Highest Sale 
Treasury 44s..._.... 1947-1952}  ..... 121.7 July 5)122.1 July 29} --... 
Treasury 48_......... 1944-1954] .._.. 115.23 July 19/116.2 July 5) 116.1 
Treasury 3%s____.._. 1946-1956)  ..._. 115.14 July 11/115.29 July 22) --.... 
Treasury 3%s__.....- 1940-1943; 103.14 {103.6 July 29)103.15 July 7] -..-.- 
Treasury 33s........ 1941-1943}  ..___ 105.13 July 31/105.20 July 10) 105.13 
Treasury 3348__.....- 1943-1947]... 110.14 July 5110.24 July 14) -...- 
Treasury 318 e<euhesaneen _ _ae 106.9 July 26)106.15 July 5) -_._- 
Treasury 34%s____.... 1943-1945} 110.11 |110.8 July 3/110.19 July 31) 110.19 
Treasury 3s........ 1944-1946]  _... 110.24 July 5j111.1 July 31) 111.1 
Treasury 38........ 1946-1949] _.__- 111.21 July 5/112.8 July 27] -..-. 
Treasury 34%s.._....- 1949-1952}  ..... 112.18 July 3/113.14 July 21] —-...- 
SOON GB. wccncecce 1946-1948} ..__. 111.1 July 5j/111.21 July 3/ 111.16 
Treasury Oe. ...--<ee- 1951-1955}... - 110.24 July 10/112.16 July 27] ---.-- 
Treasury 2%s.......- 1955-1960; 108.21 |108.20 July 3/109.31 July 27| 109.26 
Treasury 2348__...... 1945-1947] 109.10 |109.8 July 3)109.22 July 31) 109.22 
Treasury 2%s_....... 1948-1951} _____ 108.30 July 3/109.18 July 21} -.---. 
Treasury 23{s_....... 1951-1954) ..... 107.26 July 3/109.9 July 28) 109.5 
Treasury 2%{8_._._.... 1956-1959| 107.8 |107.6 July 3/108.19 July 29} 108.13 
Treasury 2%s_.._._.. 1958-1963}  _._- 107.5 July 5/108 July 27) 107.29 
Treasury 2348._.....- 1960-1965; 106.28 |106.28 July 1/108 July 27) 108 
fo § ee 1945} ..__- 108.20 July 7/108.24 July 10) -.-... 
Treasury 2}4s............ neat’ 108.12 July 5/108.30 July 28) --... 
Treasury 2448_......- 1949-1953} 105.31 [105.28 July 3j/107.9 July 28/ ----.. 
Treasury 24s__._...- 1950-1952;  ....- 105.28 July 3)107.7 July 27] --.--.. 
WEE DS. « we a ewnsvenen _ | nate 105.10 July 5105.28 July 26] -.-.. 
Federal Farm Mtge. Op. —_— 
| ESE eae: 2 1944-1964;  ..... 109.20 July 22|109.22 July 17] 109.20 
ta éarstidineemnalh 1944-1949) ..... 108.26 July 5)109.1 July 28] ---... 
I pe 106 July 3/106.10 July 10) 106.4 
BELGs diuvcceescmiaantel ‘asst 105.22 July 19)105.27 July 11] --.... 
Home Owners’ Loan Corp.— 
3s series A__.._._.. 1944-1952}  ..... 108.20 July 3/108.31 July 6] 108.27 
234s series B__..... 1939-1949} ..... 100 July 21)100.3 July 7} ----. 
2s series G____._- 1942-1944)  __... 104.24 July 3/105.4 July 11] -.... 
EB Ble c cnccecccnceulrt, saben 101.22 July 5/102.4 July 7| ----- 
July 1 Range During July, 1939 July 31 
Foreign Bonds Opening Closing 
Price Lowest Highest Price 
Argentine external 44s___-_- 1971} 86% 86% July 8] 87% July 13) 86% 
Australia 5s of 1925_______- 1955} __- 96 July 3/95 July 5) 97% 
Belgium (Kingdom) 6 \s-- 1949 104% [104% July 1/106 July 31/ 106 
Brisbane (City) 5s__......-. 1957} _._- 8914 July 6) 94 July 18} 93% 
Canada (Dominion) 5s____-.- 1952} 110% [109% July 28/110% July 6} 109% 
I 1942} 961 96 July 3] 98% July 14] —--.-- 
French 7 4s stamped______- 1941/ 109 108 July 24/109% July 29] 109% 
German (Rep) va Rept... iat al 21 July 12] 23% July 27) 22% 
Japanese Govt 6 4s_.____-- 954, 74% 72 July 20| 79% July 7) 73% 
New South Wales (State) 5s_ 1967 a 94% July 20 963% St: See awee 
YS er Ser A ee aad 98% July 5j|100% July 17} 100% 
Queensland (State) ext 7s.._.1941]  _._. |102% July 6/104% July 18] -—-.-. 
Rome (City) external 6 4s_ “1952! 60 59 July 15! 61% July 5) ---- 
July 1 Range During July, 1939 July 31 
Railroad and Industrial Opening Closing 
Bonds Pr Lowest Highest Price 
Alleghany Corp coll trust 58.1944) ____ 71% July 5| 79 July 18) 76% 
Amer & Foreign Power 5s_..2030}) 5834 58% July 1) 64 July 31; 64 
Atch Top & S Fe gen a 1995) 109% 109% July 1/111% July 28] 110% 
Bost & Maine Ist 5s ser A-C_1967| 32 31% July 5) 34% July 13} --.-- 
Brooklyn Union Elev 5s__..1950) 834 83% July 1] 88% July 14) -_- 
Chesapeake & Ohio 4%s__..1992} _.__ [124% July 21/125% July 12} 125% 
Chic Milw St P & Pac 5s A__1975 6 July 1) 7% July 27 7% 
CCC&StL4s series E___1977 ciel 45% July 10) 52% July 28) 51 
Columbia Gas & El 5s.May 1952} 102% |102\% July 7/103\% July 18/ 103% 
Erie ref & impt 5s of 1927._.1967}  ___-_ 8% July 5) 10% July 27) 10% 
Great Northern gen 4%s__..1977| ___-_ 80% July 5] 86% July 25) --_-. 
Il) Cent St L & N O 5s____-- 1963) 47 47 July 1) 53 July 22) 51% 
Internat Paper 5s ser A & B.1947| ___- 97% July 3] 9934 July 25] ---. 
Kan City Sou ref & impt 5s_.1950) 67% 67% July 1) 70% July 29; 70% 
Mo Kan Tex cum adj 5s_._.1967)  —._. 7% July 7| 9% July 18 8% 
Morris & Essex 58__.......-. 1955 Pe GES 36% July 11} 39% July 27} 39 
New York Central 34s____- eee 74 July 11; 77 July 26; 76% 
NYC&St L 4s series C_.1978| 43% 43% July 1) 52 July 21; 51 
New York Steam 3 4s-_----- 1963) 106% [106% July 20/107% July 6) --- 
Northern Pacific 4s__.._._- an 66 July 3) 71% July 27; 70% 
Pennsylvania RR deb 444s_.1970) 82% 82% July 1| 89% July 25} 88% 
Conv deb 3s.........- 1952; 79% 79% July 1) 86% July 28) 86% 
S’western Bell Telep 3s___-_- 1968} .... |107% July 3\108% July 7/| 108% 
Warner Bros Pictures 6s__..1948} —__. 89 July 6) 92 July 10) 90% 
Western Maryland Ist 4s_._.1952! 82% 82% July 1! 85% July 28! 85% 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE 
Month of July 1939 1938 1937 1936 
Stock sales—No. of shares 18,067,920 38,773,575 20,722,285 34,793,159 
Bond sales (par value)— 3 $ $ S wowg 
Railroad & miscell__...| 100,622,000) 152,580,000] 124,028,000} 220,710,000 
Foreign government. _- 13,672,000 18,167,000 24,844,000 23,338 ,000 
United States Govt-_-_- 5,137,000 7,518,000 11,632,000 38,523,000 
Total bond sales__._| 119,431,000} 178,265,000} 160,504,000) 282,571,000 
Jan. 1 to July 31— 
Stock sales—-No. of shares} 126,832,005} 155,938,758) 249,593,212) 295,547,699 
Bond sales (par value)— ~ $ $ $ 
Railroad & miscell__-__- 762,751,000} 821,454,000/1,369,445,000/ 1,689,201 ,000 
Foreign government___| 142,127,000} 140,023,000} 216,671,000} 197,222,000 
United States Govt__-- 51,148,000 85,415,000} 278,741,000} 184,515,000 
Total bond sales_ _--_- 956 ,026 ,000\1 ,046,892 ,000'.1 ,864 857 ,000'2,070,938 ,000 
VOLUME OF BUSINESS ON THE CURB EXCHANGE 
Month of July 1939 1938 1937 1936 
Stock sales—No. of shares 2,740,674 5,189,381 4,952,945 8,511,143 
Bond sales (par value)— $ b 3 $ BY 
pe ee ee ee 36,916,000 34,542,000 28,971,000 59,373,000 
Foreign government-_-. 257, 631,000 906 ,000 1,238,000 
Foreign corporate... _- 360,000 420,000 508 ,000 950,000 
Total bond sales_-_--- 37,533,000 35,593,000 30,385,000 61,561,000 
Jan. 1 to July 31— 
Stock sales—No. of shares 22,215,637 25,925,812 70,964,277 83,411,412 
Bond sales (par value)— $ $ $ $ — 
eae 269,439,000} 197,222,000} 273,969,000} 521,940,000 
Foreign government. .- 2,812,000 4,173,000 8,309,000 11,524,000 
Foreign corporate _---- 3,429,000 3,732,000 6,837 ,000 a J 
Total bond sales _. - _- 275,680,000! 205,127,000' 289,115,000' 541,430,000 
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THE MONEY MARKET DURING JULY 


Notwithstanding the further increase in member bank 
deposits and another moderate decline in holdings of Gov- 
ernment securities by the Federal Reserve banks, excess 
member bank reserves experienced a further sharp expan- 
sion during the past month, when their total reached a new 
peak of $4,490,000,000. As for some time past, the chief 
factors in swelling the volume of reserves were the excess 
of Government disbursements from its deposits with the 
Federal Reserve banks, and the continued flow of gold to 
this country. A noteworthy development during the month 
was the further increase in commercial borrowings, which, 
while in part attributed to a somewhat contra-seasonal 
revival in trade and industry, was also due to the placing 
of term loans for the purpose of refunding existing securi- 
ties. Although the amount of outstanding currency de- 
clined seasonally, its total remained at relatively high 
levels, indicative of a moderate expansion in business, on 
the one hand, and to the recent absorption by foreigners 
of United States currency notes, for hoarding purposes, on 
the other hand. Direct Government financing was again 
limited to weekly issues of $100,000,000 of 91-day Treasury 
bills to replace similar maturities. In addition, the Treas- 
ury on July 24 offered $200,000,000 two-year 54% notes of 
the Commodity Credit Corporation, for which total subscrip- 
tions aggregated $2,583,000,000. Gold continued to flow 
into the country in large amounts, but the resulting net 
accession to the gold stock was limited to approximately 
$130,000,000, because again a large part of gold arrivals 
were earmarked for foreign account, bringing the total 
of such earmarked holdings to $1,300,000,000 July 31. 
Gold imports during the month aggregated $272,900,000, of 
which sum England sent $181,800,000, Holland $45,500,000, 
Canada $14,200,000, Japan $11,000,000, Switzerland $5,- 
600,000, Australia $3,800,000, Mexico $3,300,000, China $2,- 
400,000, Colombia $2,100,000, and India $1,600,000. The gold 
stock of the country rose to a new peak of $16,240,000,000 
July 31. Discount holdings of the 12 Reserve banks de- 
creased from $5,370,000 June 28 to $4,696,000 July 26, while 
bills bought in the open market continued virtually un- 
changed at the nominal figure of $558,000 July 26 against 
$556,000 June 28. Total member bank reserves rose steadily 
from $10,115,744,000 June 28 to $10,436,286,000 July 22. 
Under the influence of the enormous reservoir of idle funds, 
money rates as reflected by the yields on Treasury bonds 
and notes continued to show a declining trend, with average 
yields on Treasury bonds receding from 2.21% June 30 to 
2.14% July 28, and those on Treasury notes from 0.48% 
to 0.42%. On the other hand, yields on Treasury bills, 
partly as a result of the reduction in holdings of such 
paper by the Federal Reserve banks, stiffened slightly 
from 0.005% to 0.019%. On the Stock Exchange the rate 


for call loans remained unchanged at 1%. 
CALL LOAN RATES ON THE NEW YORK STOCK EXCHANGE 



































Low High Renewal Low High | Renewal 

Gy lsee Saturday July 17_- 1 1 1 
oe Ré«e Sunday July 18_. 1 1 1 
July 3-.-.- 1 1 1 July 19_. 1 1 1 
July 4... Holiday July 20_. 1 1 1 
July 5... 1 1 1 July 21_. 1 1 1 
July 6... 1 1 1 July 22_. Saturday 

out Veeco 1 1 1 July 23. Sunday 

July 8... Saturday July 24. 1 1 1 
Oe Weeoul- > Sunday July 25_. 1 1 1 
July 10__- 1 1 1 July 26_- 1 1 1 
July 11... 1 1 1 July 27... 1 1 1 
July 12... 1 1 1 July 28_. 1 1 1 
duly 13... 1 1 1 July 29__ Saturday 

July 14... 1 1 1 July 30__ Sunday 

July 15... Saturday July 31__ 1 1 1 
July 16... Sunday 





Time loan rates on security collateral were unaltered at 
the nominal quotations of 14,% for 90-day loans and 14% 
for 180-day loans. Although trading in securities expanded 
moderately during the month, few requests for new accom- 
modations were received, and transactions, as heretofore, 
concerned in the main the renewal of older loan contracts. 

DAILY RECORD OF TIME LOAN RATES 





























Rates on Mized Collateral 
30 Days 60 Days 90 Days 4 Months | 5 Months ; 6 Months 
July 1... Satur/day 
July 2... Sun/day 
July 3... 1% 1% 1% 1% 1% 1% 
ray Pere 1 1% : Holi|day 
uly 5..- 4 1% 1 1% 
July 6_-- 1% 1% 1% 1% in 1% 
July 7... 1\% 1\% 1\% 1% 1% 1% 
July 8. Satur|day 
July 9... Sun|day 
July 10_-- 1% 1% 1\% 1% 1% 1% 
July 11... 1% 1% 1% 1% 1% 1% 
July 12... 1% 1% 1% 1% 1% 1% 
July 13... 1% 1% 1% 1% 1% 1% 
July 14. -- 1% 1% 1\% 1% 1% 1% 
July 15. -- Saturjday 
July 16 Sun/day 
July 17_-- 1% 1% 1% 1% 1% 1% 
July 18... 1% 1% 1% 1% 1% 1% 
July 19_-_- 1% 1% 1% 1% 1% 1% 
July 20... 1% 1% 1% 1% 1% 1% 
July 21... 1% 1% 1% 1% 1% 1% 
July 22... Saturiday 
July 23. -- Sun/day 
July 24... 1% 1% 1% 1% 1% 1% 
July 25. -.- 1% 1% 1% 1% 1% 1% 
July 26... 1% 1% 1% 1% 1% 1% 
July 27..- 1% 1% 1% 1% 1% 1% 
July 28-.- 1% 1% 1% 1% 1% 1% 
July 29.-.- Satur|day 
July 30__- Sun/day 
July 31... 1% 1% 1% 1% 1% 1% 
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Commercial paper continued in active call by banking 
investors, with available supplies remaining far short of 
the existing demand. No change in the prevailing range 
of 5% to %% for average grade prime four- to six-month 
paper was reported, although the larger volume of trans- 
actions oecurred at the lower rate. Under date of July 21 
the Federal Reserve Bank of New York announced that 
returns received from commercial paper dealers showed a 
total of $180,700,000 of open market commercial paper out- 
standing on June 30 compared with $188,000,000 at the end 
of May, and $225,300,000 on June 30, 1938, 

RATES FOR MONEY AT NEW YORK 























Week Ended— 
July 8 July 15 July 22 July 29 
Call loans on Stock Exchange: 
Range for week (mixed & ind. collat.) 1@1 1@1 1@1 1@1 
Week's aver. (mixed & indus. collat.). 1 1 1 1 
Time loans (mixed & indus. collateral): 
Thirty Gay8. ...~ .-ncccwccccccccce 1% 1% 1% 1% 
Sixty days... .....-..--2-6---2---- 1% 1% 1% 1% 
Ninety day6. ...-..<20---sccccceee 1% 1% 1\% 1% 
Four months. .......-....2.<-<..-- 1% 1% 1k 1k 
Five months............-.-------- 1% 1% 1% 1% 
Bix Moeths. ......2202 222 cccccc cee 1% 1% 1% 1% 
Commercial paper: 
Double and single names: 
Prime 4 to 6 months.......-.---- 4@% %@% “aM 4% 
Good 4 to 6 months_---..-..-.--..- 4%@% %@ 4 @%& %@% 





Trading in bankers’ acceptances remained inactive. 
While the demand for bills showed no abatement, available 
offerings continued small and entirely inadequate to meet 
requirements. Total outstanding acceptances, according to 
the monthly survey of the Acceptance Analysis Unit of the 
Federal Reserve Bank of New York, published July 14, 
were $244,530,440 against $246,574,727 May 31, and $264,- 
222590 June 30, 1938. Import bills declined from $81,- 
994,101 May 31 to $81,427,298 June 30, export bills from 
$50,785,525 to $45,351,137, while domestic shipment bills 
increased from $7,192,894 to $8,398,946, domestic warehouse 
credits from $28,446,812 to $30,201,205, and bills based on 
goods stored in or shipped between foreign countries from 
$58,741,728 to $59,538,474. Bills held by accepting banks 
totaled $191,304,534, of which sum $121,856,899 represented 
own bills and $69,447,635 bills of others. Rates for bank- 
ers’ acceptances continued to be quoted at %4% bid and 
7/16% asked for 30-day, 60-day and 90-day bills, at 9/16% 
bid and %% asked for 120-day bills, and at %% bid and 
9/16% asked for bills running 150 and 180 days. The New 
York Federal Reserve Bank in its “Monthly Review” dis- 
cussed conditions in the market for bankers’ acceptances 
as follows: 

“Activity in the discount market for bills during July 
continued to be restricted to small proportions by reason 
of the limited amounts of acceptances released by acceptors 
to dealers for resale in the open market. Investment de- 
mand remained active and largely unfilled. Dealers’ offer- 
ing rates continued at levels previously quoted. The total 
volume of acceptances outstanding at the end of June was 
$245,000,000, or approximately the same as at the end of 
May. Some further decrease occurred in export bills, but 
slight increases in most of the other classifications largely 
offset this decline. The decline from a year ago in bills 
outstanding diminished slightly further in June.” 

PRIME BANKERS’ ACCEPTANCES 











Cali Loans 
July | Secured by| 30 Days | 60 Days | 90 Days | 120 Days | 150 Days | 180 Days 
Accept'ces|Bid & Ask|Bid & Ask|Bid & Ask| Bid & Ask|Bid & ASk|Bid & Ask 
1... Saturday 
Bpses Sunday 
Mico s£cees Mate Yas alse %6ah4 Sarie S4arie 
4.. Holiday 
Diseel enwee Wars Wars Mais 91604 Sgarie Saris 
M6eést cided Ma's Marie Malis 99a Marie Sarr. 
Redes niewd Mate Mare Marie 6a Saris 540% 
Bi ows Saturday 
Does Sunday 
es eee Matis Maris Marie %ieahg Marie Saris 
ea eee Male Marie Matis 10a 4 Saris Saris 
eet, tenes leatie Ware Marie 16a Saris Harrie 
13... atoll Watis Malis Mal 16a Karr Sar: 
iceud. eamed Ma's Mae a's eas Saris Saris 
ie Saturday 
ae Sunday 
Eimessh <cecs Ware Mais Mate 16a 4 Saris 5ga%e 
A Ware Mate Wale %16a% Yarie Saris 
a>. eee wate Mare ware %6a% Maris Yaris 
. Pe Rpeteds Wale a'16 wale 91a Sarie ar 
ete Keni was Ware Ware 16a Saris 4arie 
$3... Saturday 
23... Sunday 
ES Va'ie Ma's Wale 6a Karie Share 
tell: écics Wate Wale wae 916046 Marie Saris 
St Was ware was 16a gare Saris 
OD Ree Wate Wate wae %i6ah4 Sga%Q6 aris 
isda isxeak Wate ate Marie %i16a 4 ar Yaris 
ae Saturday 
= Sunday 
ar Wate Waris ate 916a% 4a. Sgaris 























RETURNS OF THE FEDERAL RESERVE BANKS— 
BROKERS’ LOANS IN NEW YORK CITY 


_ The chief developments of the month in the banking posi- 


‘| tion were the further reduction in the Treasury bill holdings 


of the Federal Reserve banks and the improvement in the 
demand for commercial, industrial and agricultural loans. 
The investment portfolio changes made dl the Federal 
Open Market Account led to the first sizable reduction in 
Federal Reserve credit in use, traceable to affirmative action 
by the system, since January, 1933. 

This .policy of failing to replace all of the bill maturities 
in the Federal Reserve banks’ portfolio was inaugurated in 
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the week June 21, as noted in these columns last month. 
The move, as the authorities explained in a statement issued 
June 29, was not designed to be a major change in credit 
policy. Rather, the move was ascribable to the difficulty 
which the Federal Open Market Account was experiencing 1n 
replacing all of its maturing bills except at or near a no-yield 
basis. In the week ended June 28 the account did not re- 
lace $13,378,000 of its discount bill maturities. In the fol- 
oales week—that ended July 5—the maturities were fu 
In succeeding three weeks, however, some runoff 
rmitted, with the result that for the 
five weeks to July 26 the bill holdings of the Federal Reserve 
banks declined from $476,816,000 to $401,020,000, a reduc- 
tion of $75,796,000. The resulting enlargement in the market 
supply of discount bills available for purchase was accom- 
panied by a slight hardening in the bill rate from 0.005% 
to 0.019%. The system’s investment in Treasury bonds and 
Treasury notes was unchanged at $911,090,000 and $1,176,- 
109,000, respectively. ; 

The decrease of $62,418,000 in the Federal Reserve banks 
Government securities portfolio in the four weeks ended 
July 26 was the most important influence making for the 
reduction of $55,000,000 in the volume of Federal reserve. 
The loss of reserves which the banks suffered through the 
system’s failure to replace part of its maturing bills, however, 
was more than wiped out by the additions to reserves from 
other sources. In fact, actual member bank reserves ex- 

anded $310,542,000 to a total of $10,436,286,000 in the 
soe weeks from June 28 to July 26 and excess reserves 
increased $250,000,000 to an all-time high at $4,490,000,000. 
The rise in surplus reserves lagged behind the upturn in 
total reserves because bank deposits, as had been the case 
for several months, were ae on the increaase. 

The main sources from which additional reserves flowed 
to the accounts of member banks were the decrease of $219,- 
694,000 in the Treasury’s deposit balance in the Reserve 
banks, the $134,000,000 rise in the gold stock to a further 
new high at $16,227 ,000,000 and the decline of $53,000,000 
in Treasury cash. The decrease in Treasury cash was in 
reflection of the fact that the Treasury was depositing with 
the Reserve banks gold certificates against its free gold. 
Deposits of gold certificates in the four week period aggre- 
gated $203,503,000 as against the increase of only $134,- 
000,000 in the gold stock. In addition to the decline of 
$55,000,000 in Federal Reserve credit, other offsets to the 
additions to bank reserves included the $40,000,000 expan- 
sion in currency circulation and the $7,000,000 increase in 
non-member deposits and other Federal Reserve accounts. 
Currency circulation increased $138,000,000 in the week 
ended July 5 in response to month-end and holiday demands, 
and by July 26 only $98,000,000 of the currency so paid out 
had been returned to the Reserve banks. Foreign central 
bank deposits with the Federal Reserve banks decreased 
$63,438,000, while other deposits increased $76,321,000. 
Bills discounted for member banks declined $674,000. 
Industrial advances, which had been on the decline, showed 
an increase in the four week period of $139,000 and commit- 
ments to make advances were up $301,000. 

As for the weekly reporting banks in New York City, 
their total loans and investments increased $49,000,000 in 
the four weeks to July 26, thereby attaining a new high since 
September, 1937. Loans increased $54,000,000, the prin- 
cipal cause being the rise of $30,000,000 in loans to com- 
merece, industry and agriculture. Ignoring the influences 
usually making for a decline from late spring up to mid- 
summer, commercial loans have increased $50,000,000 in 
the reporting New York City banks since the end of May. 
Term loans, the new type of longer dated loan in which the 
banks have recently been specializing, have accounted for a 

ood proportion of the increase in total commercial loans. 

y virtue of their expansion in June and July, commercial 
loans in New York City on July 26 had risen above the 
spring peak and were at their best level since last November. 

he other main cause of the demand in total loans was the 
demand from brokers and dealers in securities, as noted 
below. Loans to banks were up $20,000,000, but other loans 
dropped $11,000,000. Investments of the 16 reporting New 
York City banks decreased $5,000,000, with Treasury bills 
off $25,000,000, Treasury notes up $6,000,000, Treasury 
bonds up $8,000,000, Government guaranteed issues higher 
by $19,000,000 and other securities off $13,000,000. Demand 
deposits-adjusted increased $226,000,000 to a new record 
high at $7,804,000,000. . 

Loans and investments of the weekly reporting banks in 
101 cities increased $102,000,000 in the four weeks from 
June 21 to July 19, loans being up $44,000,000 and invest- 
ments $58,000,000. Loans to commerce, industry and 
agriculture increased $70,000,000 to the best level of the 
year at $3,893,000,000. The weekly reporting banks out- 
side New York City displayed greater interest in Treasury 
bonds than had been their wont, as the increase in this 
item for the 101 cities was $72,000,000. Holdings of Trea- 
sury bills increased $18,000,000 and Treasury notes were up 
$11,000,000. Government guaranteed issues increased $32,- 
000,000, but other securities decreased $75,000,000. De- 
mand deposits-adjusted rose $149,000,000 to a new peak at 
$17 ,387 ,000,000. 

Loans of the reporting New York City banks to brokers 
and dealers in securities—the so-called brokers’ loans— 
increased $27,000,000 to a total of $523,000,000. These 


replaced 
of maturing bills was 
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loans expanded $51,000,000 in the week ended July 26, 
owing to the rise in the stock market and the increased 
borrowings by investment bankers. Loans to others for 
purchasing or carrying securities, however, declined $13,- 
000,000. Street loans, as compiled by the New York 
Stock Exchange, increased $16,505,281 during July to $558,- 
767,240 July 31, 1989 from $537,261,959 June 30, 1989. A 
year ago, on July 30, 1938, the amount of these loans out- 
standing was $493,615,933. 


COURSE OF STERLING EXCHANGE IN JULY 


Sterling exchange in July, as since early in April, continued 
steady with cable transfers generally fractionally above 
$4.68. While for both commercial and tourist requirements 
rates should seasonally favor sterling as against the dollar, 
the dollar was in stent demand abroad, due entirely to war 
fears which constantly drew sterling and other currencies into 
dollars. The steadiness of rates and narrow fluctuations were 
due chiefly to the activity of the exchange equalization funds, 
though seasonal requirements for foreign currencies to meet 
both commercial and tourist needs reduced to a considerable 
extent the necessity for intervention by the British equaliza- 
tion account. 

Of moment to foreign exchange traders was the passage of a 
measure by the United States Congress continuing the 
President’s power to devalue the dollar and the $2,000,000,- 
000 exchange equalization fund. , 

On June 29 the British Treasury made public the condition 
of the gold holdings in the Exchange Equalization Account 
as of March 31, 1939. The fund was shown to have at that 
time 49,490,000 fine ounces. At the same time the Issue 
Department of the Bank of England held 30,459,000 fine 
ounces, making a total of 79,949,000 fine ounces. Valued at 
148s. 6d. an ounce, the total holdings represented about 
£594 ,000,000. 

The report showed that the Equalization Fund had only 
a relatively small amount of foreign currency on March 31. 
The statement indicated a drop of £138,000,000 in the gold 
stock in the six months ended March 31 and of £292,800,000 
in the full year. The decline in the gold stock was a distinct 
shock to foreign exchange and banking circles which had not 
anticipated at the worst a decline of more than £110,000.000 

The most significant event affecting the future of foreign 
exchange was probably the disclosure that on July 12 the 
Bank of England bought £20,002,848 of gold bars, or 
approximately $93,613,327, from the British Exchange 

qualization Account, making payment by the transfer of 
Government securities, with the result that the credit 
situation in the London money market was not affected by 
the operation. 

The acquisition of the gold was deemed necessary owing 
to the rapid increase in the circulation of the Bank of England, 
which is expected to expand still further with the August 
bank holiday. On July 5 the Bank’s statement showed that 
reserves had declined to 13.9%, as compared with the high 
of 37.6% on Jan. 26. Had the reserve not been strengthened 
by the gold purchase, the reserve ratio would doubtless have 
fallen below 10% and would have had a serious effect on 
sterling. In the drain of August, 1938, the reserve ratio fell 
to 18.8%. The ratio on July 5 compared with 13.8% during 
the Munich crisis. 

The Bank of England statement as of July 26 indicated a 
note circulation of £510,898,000, the highest level in the 
history of the Bank. Factors contributing to the record high 
circulation were the increased business demand for money, 
some hoarding, and early withdrawals for the August bank 
holiday. Since the Munich crisis last September the British 
banks have shown a tendency to keep large amounts of notes 
in both the London and provincial offices to meet the re- 
quirement of British industrial interests and other owners of 
capital for ready cash, in itself a form of hoarding. 

Undoubtedly the prosperous condition of industry in 
Great Britain is also an important factor in the increased 
circulation. Unemployment had dwindled to inconsiderable 
proportions by July and in many lines of industry there was a 
shortage of skilled labor. he armament program was 
responsible for the major part of the increase in industrial 
activity, for during the past six months financial London 
continued to display such hesitancy that the city itself was 
classified as a distressed area. There was no foreign lending 
or any important domestic issues. The great housing pro- 
gram which had been a feature of the improvement in British 
business for several years end in 1937 had virtually 
ceased. Figures published in July show that during the 
month of June housing construction was 29% below that of a 
year ago, while constructioa reflecting defense activities had 
advanced 19%. The war scares were responsible for the 
interruption of the housing effort. 

Despite the large movement of gold to the United States 
since the World War, figures published by the Federal 
Reserve Board in July indicate that the leading forei 
countries have made substantial increases in their gold 
holdings. The Reserve Bulletin estimated that the gold 
reserves of the foreign central banks in July amounted to 
$11,000,000,000, as compared with less than $3,000,000,000 
at the end of 1913. The combined gold reserves of the five 
foreign adherents to the tripartite monetary accord— 
England, France, Belgium, The Netherlands, and Switzer- 
land—were $8 ,534,000,000 in December, 1938, as compar 
with $986,000,000 in December, 1913. The “Bulletin” 
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estimated that the combined gold reserves of Germany and 
Italy were only $222,000,000 at the end of 1938, as against 
$54,000,000 in December, 1913. 

For the first six months of this year the total new capital 
raised in London amounted to £57,144,773, compared with 
£74,050,924 in the same period of 1938. Domestic require- 
ments accounted for £39,906,000, compared with £56,- 
139,000 in 1938. Shrinkage in activity carried the British 
new capital market below the previous record low levels 
of 1931, when the intensification of international crises 
heightened later by the collapse of the Austrian Credit 
Anstalt, the German bank moratorium, and the suspension 
of the gold standard by Great Britain, brought new capital 
markets to a virtual standstill. 

The British Government in July instituted a census of 
the American, Dutch, and other foreign securities held by 
British investment trusts and insurance companies. This 
measure followed on the unofficial but complete embargo 
on the purchase of foreign securities established on April 20. 
Both the census undertaken in July and the embargo had 
for their pares the financial mobilization of Great Britain 
against the possibility of war. The embargo was designed 
to keep British capital at home in order to facilitate the 
floating of armament loans and to proetct the pound and 
the gold reserve. The purpose of the census is to make 
promptly available credits for purchases abroad based on 
the transfer and sale of British-owned securities, a measure 
which in the previous war was not taken until 1917. 

Canadian éxchange showed gradual firmness throughout 
July though at all times ruling at a discount in terms of 
the United States dollar. On July 29 Montreal funds came 
to parity with New York. Montreal funds ranged during 
the month between a discount of 5-16% and par. 

Gold on offer in the London open market during July 
amounted to £6,449,000, compared with £9,600,000 in June 
and with £8,551,000 in May. The London check rate on 
Paris was steady during July, favoring Paris and ranging 
between 176.74 and 176.71 franes to the pound. The 

revailing rate was 176.72, the average on 22 days. The 

ndon open market gold price ranged between 148s. 514d. 
and 148s. 614d. per ounce. The American price for gold 
(Federal Reserve Bank of New York) continues at $35 
an ounce. London open market money rates were easy 
throughout the month. Call money against bills ruled at 


4%. _ In the first two weeks of the month bill rates were 
as follows: 2-months, 23-32%, 3-months, 27-32%, 4- 
months, 29-32%, and 6-months, 134%. Rates eased 


gradually to close the month at 21-32%, 34%, 13-16%, 
and 13-16% for the respective maturities. The New 
York banks were closed on all Saturdays in July, resulting 
in nominal sterling quotations for those days. 

LONDON CHECK RATE ON PARIS AND PRICE OF GOLD IN LONDON 


























Mean Mean 
London London London London 

Check Rate | Open Market Check Rate | Open Market 

on Paris Gold Price on Paris Gold Price 
Me Besecs 176.74 148s. 64d. July 17... 176.72 148s. 6d. 
' = ee SUN|DAY July 18_..- 176.72 148s. 54d. 
July 3....-. 176.73 148s. 634d. July 19_._- 176.72 148s. 6d. 
July 4..... 176.72 148s. 64d. July 20_.-- 176.72 148s. 64d. 
nt Sesene 176.72 148s. 64d. July 21___- 176.72 148s. 64d. 
Me Beccce 176.72 148s. 6d. July 22_..- 176.72 148s. 6d. 
0 i 176.72 148s. 6d. July 23_..- SUN|DAY 
_ | ae 176.72 148s. 6d. July 24_..- 176.72 148s. 54d. 
a ae SUN|DAY July 25_.-- 176.72 148s. 6d. 
July 10..__- 176.72 148s. 6d. July 26.... 176.72 148s. 6d. 
Sa@iy 11..... 176.72 148s. 6d. July 27.... 176.72 148s. 64d. 
[  ) 1am 176.71 148s. 6d. July 28_..- 176.72 148s. 64d. 
July 13..... 176.72 148s. 6d. July 29_._- 176.72 148s. 64d. 
July 14.___- 176.72 148s. 6d. July 30___- SUN|DAY 
July 15____- 176.72 148s. 54d. July 31... 176.71 148s. 64d. 
July 16_____ SUN'DAY 





In commenting on the foreign exchange situation in July 
the Federal Reserve Bank of New York said in its ‘Monthly 
Review” for Aug. 1: 

“With the exception of guilders, which showed rather 
erratic fluctuations, rates for the leading European curren- 
cies continued to hold steady during July. The pound ster- 
ling firmed slightly against the dollar toward the middle 
of the month, when rumors were put into circulation that 
Germany and Poland would reach an agreement over Dan- 
zig. During the remainder of July, however, the spot rate 
continued to fluctuate within the narrow range of $4.68% 
to $4.68%4, and turnover was limited. French francs were 
maintained at about 176.72 to the pound and, therefore, also 
ruled steady against the dollar. 

“As was the case in the previous month, rate changes in 
the Netherlands exchange responded to internal political 
developments. Reports toward the middle of July that a 
new Netherlands Cabinet committed to a conservative 
financial policy would be formed under former Prime Min- 
ister Colijn led to short covering and the spot rate rose 
to a high of $0.53867 on July 24. Renewed signs of weak- 
ness, however, developed on subsequent days, as indica- 
tions of parliamentary opposition to the new Cabinet grew, 
and the spot rate reacted to close the month at about 
$0.5313, only slightly above a month ago. Spot quotations 


for the other so-called neutral currencies showed only 
minor fluctuations during the month just ended, and the 
discount on three-month belgas narrowed from an equiva- 
lent of 4% per annum to 2%, accompanying an easing of 
open market money rates in Brussels, which followed the 
National Bank’s action in lowering its discount rate from 


8% to 24%. 





“The market for non-European currencies during the past 
month was featured by a sharp break in the Cuban peso 
and renewed weakness in the Chinese yuan. The peso 
declined abruptly to a discount of about 18% against the 
United States dollar early in the month, in response to an 
intense demand for dollars in Havana induced by pro- 
jected Cuban monetary legislation. Some improvement 
occurred, however, as the original legislative program was 
substantially modified, but the discount at the end of July, 
at around 9%%, was considerably in excess of the 544% 
figure prevailing prior to the recent decline. For the 
second time since the early part of June the British-Chinese 
Stabilization Fund apparently withdrew its support of the 
yuan on July 18, allowing the Shanghai rate on London 
to decline from about 6 9/16 pence, at which level the 
exchange had recently been pegged, to about 4% pence... .” 

Changes in the gold holdings of the Bank of England 
were as follows: For the week ended July 5 a decrease of 
£49,434; for the week ended July 12 an increase of £19,- 
981,049, as the result of the purchase that day of £20,002,848 
in gold bars from the Exchange Equalization account; for 
the week ended July 19 an increase of £9,608; and for the 
week ended July 26 a decrease of £35,848. The Bank’s 
gold holdings on July 26 stood at £247,040,111. Pursuant 
to the Currency and Bank Notes Act of 1939, the Bank of 
England’s statements beginning March 1, 1939, have carried 
the gold holdings of the Bank at the market value current 
as of the statement date instead of at the statutory price 
which was formerly the basis of value. 

Details of the gold movement at the Port of New York 
were outlined as follows in the “Monthly Review” of the 
Federal Reserve Bank of New York for Aug. 1: 

“Gold imports of all classes at New York totaled $257,- 
200,000 during July, of which $181,800,000 came from Eng- 
land, $45,500,000 from Holland, $14,200,000 from Canada, 
$5,600,000 from Switzerland, $3,300,000 from Mexico, 
$2,400,000 from China, $2,100,000 from Colombia, $1,600,000 
from India, $500,000 from Chile, and $200,000 from Ecuador, 
On the West Coast, $11,000,000 was received from Japan, 
$3,800,000 from Australia, $800,000 from China, and 
$300,000 from India. 

“The amount of gold held under earmark for foreign 
account at the Federal Reserve banks increased about $170,- 
000,000 during July, as compared with an increase of $105,- 
000,000 in June, and on July 31 foreign holdings of ear- 
marked gold here amounted to approximately $1,300,000,000, 
The net gain of gold to the United States in reported inter- 
national transactions, including receipts on the West Coast, 
as well as at New York, but deducting the aidition to 
foreign earmarked holdings, was $103,100,000, as compared 
with $130,500,000 in June and a monthly average of $257,- 
700,000 in the first six months of 1989. 

“The gold stock of the United States increased about 
$130,000,000 during July, as compared with a gain of $150,- 
000,000 during June and $165,000,000 during May, reaching 
a new high figure of approximately $16,240,000,000 at the 
end of the month. The total increase for the first seven 
months of the year has been in excess of $1,700,000,000.” 


CONTINENTAL AND OTHER FOREIGN EXCHANGE 


French franes were exceptionally steady throughout July, 
with the rate favoring Paris and hardly ever deviating from 
176.72 franes to the pound, as compared with the official 
minimum of 179 franes to the pound. 

Official figures show that the gold stock of the Bank of 
France and the French exchange equalization fund exceeded 
the total of Great Britain’s gold holdings, which were pub- 
lished as of the end of March. The British gold amounted to 
79,949,000 ounces, equivalent to 2,265 fine metric tons. 
The French total as of the end of Feburary amounted to 
2,573 fine metrie tons. On the assumption that there were 
no hidden British reserves, the French stock, therefore, 
exceeded that of London by 308 fine metric tons. The 
French report indicated that as of the end of February the 
French equalization fund had gold amounting to 459,132 
kilos 900-1000 fine, valued at 17,423,000,000 franes. At 
the end of October, 1938, the fund’s gold was 54,776 kilos, 
valued at 2,167,000,000 francs. It was shown that French 
gold holdings in the first four months of the present Ministry 
had increased 354%. 

French foreign trade reports published in July showed that 
for the first half of the year there was a reduction of 2,575,- 
000,000 franes in the import balance, as compared with the 
corresponding period a year ago. While imports were 24,- 
765,000,000 franes, an increase of 1,501,000,000 franes, 
exports were 18,040,000,000 franes, an increase of 4,076,- 
000,000 franes. The deficit was reduced from 9,301 ,000,000 
franes in 1938 to 6,725,000,000 franes in 1939. 

On July 29, the French Cabinet passed a series of 80 decree 
laws covering a variety of matters, of which the most impor- 
tant was the prolongation of the life of the present Parlia- 
ment for two years. The parliamentary elections would 
normally have taken place in November, when the authority 
of the Daladier Cabinet to govern by decree was to terminate. 
The continuation of the Parliament is in effect a continuance 
of the decree powers for two years. Paris cable transfers 
= on July 3 at 2.647% @2.65 and on July 31 at 2.644%@ 


Belgian currency was steady throughout July. The spot 
rate in New York ruled generally at 16.9914. On July 5 the 
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Belgian Government took measures to increase the export 
trade. Its program was designed to stimulate domestic 
recovery through wider use of cheaper central bank credit. 
The first step was the reduction in the rediscount rate of the 
Bank of Belgium to 24%. The rate had been at 3% since 
May 11 at which time it had been reduced from 4%, which 
rate had been in effect since April 17. A rate of 14% 
discount for paper based upon exports of Belgan goods 
Was put into effect. At the same time a 144% discount 
rate was established for Treasury paper having a ma- 
turity of four months or less in order to broaden the mar- 
ket for Government issues. Under the new system an 
export bill of exchange may be discounted at the National 
Bank of Belgium at a charge of 144%, while 244% is charged 
for purely domestic paper. By this means the Belgian au- 
thorities avoided the odium of an outright cash subsidy, 
although the net effect is the same as far as the foreign cost of 
the Belgian article is concerned, because lower financing 
charges mean lower production costs, which in turn permit 
the quotation of lower prices abroad. Belgian cable trans- 
fers sold on July 3 at 16.99'4@17.00\, and on July 31 at 
16.99@ 16.9934. 

German mark quotations were held steady with reference 
to both sterling and the dollar by the strict control at Berlin. 
The Reichsbank statement as of June 30 showed that note 
circulation had reached the highest level since the post-war 
period at 8,731,137,000 marks. A year earlier circulation 
was reported at 6,439,974,000 marks. 

Figures published in Berlin in mid-July showed that the 
total working income in Germany increased 64.3% between 
1933 and 1938. The production of consumption goods in- 
creased only 29.5%. The added working income was ab- 
sorbed in the main by added taxation. In other words, the 
workers have been increasingly working to produce greater 
armaments for the State rather than toward improvement in 
their own standard of living. Despite increased taxation, 
the total German debt increased from 24,000,000,000 marks 
in 1932 to 64,000,000,000 marks as of the end of June. 1939. 

Italian lire were held steady throughout July, as during 
the past few years, by the stringent control at Rome. The 
Government continued to withhold publication of any figures 
which might illuminate the financial and business situation 
in Italy. Cable transfers on Rome sold on July 3 at 5.26144@ 
5.26%, and on July 31 at 5.2614 @5.26. 

Greek exchange is one of the minor units in the New York 
market. The United States Department of Commerce was 
advised in July that a law has been enacted in Greece which 
requires residents to sell to an authorized bank within 
three months all foreign exchange received from abroad as 
profits or other earnings from business carried on in Greece 
or as remuneration for services rendered in Greece to persons 
for firms established abroad. The Greek drachma was 
quoted throughout the month at 0.855 and 0.86% cents. 

Exchange on the countries neutral during the war was 
steady and in close sympathy with sterling so far as the 
Scandinavian and the Swiss currencies were concerned. The 
guilder fluctuated widely, showing a range of between 53.08 
and 53.53 for cable transfers. The fluctuation in the guilder 
was largely the result of internal difficulties. 

It should be recailed that Premier Colijn resigned on 
June 30 as a consequence of controversy over his reluctance 
to borrow for defense and public works, so that Holland 
was without a government until July 25, when he formed a 
cabinet from the members of the parliamentary minority. 
In the debate in the lower House on July 27 a motion of no- 
confidence was passed and the new Cabinet offered its resigna- 
tion on July 28. 

Guilder cable transfers sold on July 3 at 53.0714@53.09 
and on July 31 at 53.10@53.13. Swiss cable transfers 
sold on July 3 at 22.54@22.55 and on July 31 at 22.524%@ 
22.5614. Cable transfers on Sweden were 24.10@24.11 14 on 
7 3 and 24.12@24.13 on July 31. 

xchange on the South American countries was quiet and 
steady throughout July. Rates were.held in close relation 
to London and New York through the various exchange 
controls. 

Official budget estimates issued in July showed the 
Argentine Government’s deficit for 1940 at 167,200,000 
pesos. The budget bill calculated the expenditures of the 
year at 1,089,900,000 pesos, and revenues at 922,700,000 
pesos. 

Toward the end of the month the Argentine Ministry of 
Finance issued a communique denying “‘insistent rumors here 
and abroad of modification in the exchange rates in official 
and free markets.” The statement added: ‘The present situa- 
tion of the Treasury and the financing of the crops can be 
faced without recourse in any way to monetary manipula- 
tion.” 

It was disclosed at the end of July that negotiations were 
under way between the Brazilian Government and repre- 
sentatives of foreign bondholders for the resumption of pay- 
ment on Brazilian dollar bonds. 

Exchange on the Far Eastern countries during July fol- 
lowed familiar trends. For the most part these currencies 
moved in close relationship to sterling. The outstanding ex- 
ception was the Shanghai dollar, which collapsed entirely 
toward the end of July. On June 1 the Shanghai dollar was 
quoted 15.98@1614. It declined sharply at the end of June 





to 12.73@12.90. On July 28 the quotation in New York 
Was nominal at nine cents. The precarious position of the 





Shanghai dollar was due to the efforts of Japan to force the 
gg of the Japanese sponsored currency of North 
ina. 

The London price for silver was 18 1-16d. on July 3 and 
16 13-16d. on July 31. The Hongkong dollar was 28.77 @29 1-16 
on July 3 and 28.64@28 13-16 on July 31. The Shanghai 
dollar was 12.6244@12 15-16 on July 3 and 8.40@9.00 on 




































































July 31. Yen checks were 27.28@27.31 on July 3 and 
27.28 @28.30 on July 31. 
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DAILY RATES OF FOREIGN EXCHANGE 
France Switzerland Portugal 
Franc France Bscudo 
Checks le Cables Checks Cables Checks 
July 1.- HOLIDAY 
July 2.. SUNDAY 
July 3--.|2.6434a2.641%|2.64%a2.65 |22.5344a.54'4|22.54a22.55 |4.241404.264%4 
July 4-. HOLIDAY 
July 5_.|2.64%(a2.64%|2.6474a2.65 |22.54a22.55 |22.54140.55%4 |4.24%4 04.2614 
July 6 ..|2.64% a .64%5,6|2.647%a2.65 |22.53 $40.54 '4|22.54022.55 4 | 4.2444 44.26 
July 7..|2.64%a .64%,6/2.64%4a2.65 | 22.53 4¢a22.55/22.54a22.55 4 | 4.2434 44.26 
July 8--. HOLIDAY 
July 9.. SUNDAY 
July 10__|2.64%4a .64%%,6/2.643¢a2.65 |22.54a22.55 |22.54'4a.5514|4.25 1404.26 
July 11__}2.64%492.64'5:6/2.64%a2.65 |22.54a22.55 14 |22.54 40.55% |4.25 4444.26 
July 12__|/2.64%a2.65 |2.64%5i96a .65116| 22.53 44.54 $9|22.54a22.55 |4.2534 44.26 
July 13..|2.64%a2.65 |2.64%5i9@ 65116) 22.54a22.54 9 |22.54 14a22.55)4.25 5444.26 
July 14..|}2.64%4@2.65 [2.65 a2.65116/22.54a22.54 '9|22.54!4a22.55)4.25 34 a4.26 
July 15. HOLIDAY 
July 16... SUNDAY 
July 17_.|2.6434a2.65 |2.645¢a2.65116)22.53 '4a.5414 |22.54a22.55 |4.2534 44.26 
July 18__|2.64%4a2.65 |2.65 a@2.65%:6/22.554 a.57 49 22.55 34 a22.59)| 4.25 5444.27 
July 19__|2.64"i6a .6474|2.64%i6a2.65 |22.55a22.56 |22.55'9a.56'4/4.255¢a4.27 
July 20__|2.6434a2.64%%|2.64%a2.65 |22.55a22.56 |22.5519a.56 '4|4.251¢a4.27 
July 21_.|2.64%4a2.64%|2.643¢a2.65 |22.55a22.56 [22.55 '9a.56¢|4.253¢a4.27 
July 22-.- HOLIDAY 
July 23.. SUNDAY 
July 24. _|2.64 %a2.65116|2.645i16a .65 4 |22.57a22.58 22.57 444.58 44| 4.2434 a4.27 
July 25__|2.647a2.65116|2.6445:6a .65 4 |22.56a22.57 |22.56 '9a.57 }9|4.2449a4.27 
July 26__|2.64%4 a2.64%|2.64%4a2.65 |22.56a22.56 }¢|22.56 }¢a22.57|4.24 904.27 
July 27__|2.64% a2.6414/2.64%a2.65 |22.56a22.56 }9|22.56 }9a22.57|4.245¢44.27 
July 28__|2.6434a2.64%|2.643¢a2.65 |22.5514a.56 }9|22.56a22.57 |4.24'944.27 
July 29-- HOLIDAY 
July 30_- SUNDAY 
July 31__!2,.64%472.6415,612.64%a2.65 122.55 a22.56 22.5520 22.56'214.244a4.27 
Germany Belgium Hungary 
Reichsmark Belga Pengo 
Checks Cables Checks Cabdles Checks 
July 1.. HOLIDAY 
July 2-.. SUNDAY 
July 3--|40.10$4a.1244/40.11440.13 |16.99a17.00 /|16.9944a17.00'4| 19.58a19.75 
July 4--. HOLIDAY 
July 5--|40.10}4a.1244/40.11@a40.13 |16.994¢a17.00/17.00a17.0044| 19.58a19.75 
July 6--/40.10}¢a40.13/40.11@40.1344|16.99a17.00 /|16.994¢a17.004e| 19.58a19.75 
July 7--|40.10}4a40.13/40.11@40.13 }4|16.99a16.99 4¢/16.99}4a17.00] 19.58a19.75 
July 8-.. HOLIDAY 
July 9... SUNDAY 
July 10.-/40.11@40.12 44/40.1144a40.13}16.99a17.0G [16.99 44a17.00%| 19.58a19.75 
July 11--}40.1134@40.13/40.12a40.13 44| 16.99a16.99 44| 16.99 44a17.00| 19.58a19.75 
July 12_-}40.11@40.13 [40.11 4¢a40.14/16.99a16.99 }4/ 16.99 ¢a17.00| 19.58a19.75 
July 13--|40.11440.13 [40.11 4¢a.13 44} 16.99416.99 '4| 16.99 ¢a17.00| 19.58a19.75 
July 14--}40.11440.13 | 40.11344.13 }4| 16.98 44a16.99) 16.99a16.99 34] 19.58a19.75 
July 15... HOLIDAY 
July 16-. SUNDAY 
July 17_-|40.11a40.13 |40.1134a.13 44/16.98 44a16.99/ 16.99216.99 44} 19.58a19.75 
July 18_.|40.11@40.13 |40.114¢4a40.14/16.99216.99 }4|16.99!4a17.00| 19.58a19.75 
July 19--|40.11440.13 |40.1144a.13 44|16.99a16.99 $4} 16.99 44a17.00} 19.58a19.75 
July 20. -|40.11!4a40.13) 40.1144 240.14) 16.99a16.99 $4} 16.99 4a17.00| 19.58a19.75 
July 21-~|40.11!¢@40.13/40.12a40.13 44] 16.99a16.99 }¢| 16.99 44a17.00| 19.58a19.75 
July 22... HOLIDAY 
July 23--. SUNDAY 
July 24..}40.11240.13 |40.1144a.13 14|16.99a16.99 44| 16.99 '4a17.00|] 19.58a19.75 - 
July 25../40.11440.13 |40.11 444.13 44/16.99a16.99 14} 16.99 4¢a17.00} 19.59a19.75 
July 26.-|40.11240.13 [40.11 444.13 44} 16.98 444.99 4 |16.99a16.99%4| 19.58a19.75 
July 27-.|40.11440.13 | 40.114¢4.13 44|16.98 42.99 4 |16.99a16.99%4| 19.58a19.75 
July 28.-|40.11240.13 /|40.11444.13 4416.98 4416.99) 16.99a16.99}4| 19.58a19.75 
July 29--. HOLIDAY 
July 30. SUNDAY 
Julv 31__'40 1154240.134%4 140.12 @40.14116.9812716.9914' 16.99216.99 % | 19.58a19.75 
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DAILY RATES OF FOREIGN EXCHANGE (Concluded) 
Netherlands Denmark Poland Canada Argentina Colombia 
Guilder Krone Zloty Dollar Peso Peso 
Checks Cables Checks Cables Checks Checks Checks Cables Checks 
July 1... HOLIDAY Sete . Loccssse HOLIDAY 
July 2.. SUNDAY FT = Becates= SUNDAY 
July 3--|53.07a53.08 14/53 .07 44.453 .09|20.89a20 .90 }4/20.89 4420.91) 18.81418.85 | July 3--.---- 564% % discount 31.20a31.21 | 31.21a31.22 | 56.98a58.00 
July 4--. HOLIDAY HOLIDAY 
uuly 5-_-/53.074a53.08 14|53.07 4.453 .09|}20.89a20.90 44|20.89 34a20.91| 18.81a18.85 | July 5-.--.---- 51644 % discount 31.20a31.21 | 31.21a31.22 | 56.98a58.00 
July 6--.|53.07144.08 44/53.08453.09 |20.89a20.90 }¢/20.8944a20.91| 18.81418.85 Faw  Givcccue 1764@%64% discount 31.20 31.21 56.98a58.00 
July 7-.|53.074a53.08 4|53.07 44.453 .09|20.89a20 .90 44 |20.89 4420.91) 18.81a18.85 4 44a%64% discount 31.20 31.21 56.98458.00 
July 8-- HOLIDAY HOLIDAY 
July 9-.. SUNDAY SUNDAY P 
July 10_.|53.09453.11 [53.09444.1114|20.89420.90 44|20.893¢a20.91) 18.83a18.85 4a'3%44% discount 31.20@31.21 | 31.21431.22 | 56.98@57.75 
July 11../53.08a53.09 (53.08 44453 ..10|20.89a20.90 44|20.8944420.91| 18.83a18.85 72056% discount 31.204@31.21 | 31.21431.22 | 56.98a58.00 
July 12__|53.094a53.10 44|53.09 44.453 .11/| 20.89 44420 .90|}20.904a20.91 18.82a18.85 Gay Weestuad 136,4516% discount 31.20a31.21 | 31.21431.22 | 57.08458.00 
July 13..|53.13453.22 |53.13 44a53.24/20.89a20.90 44 |20.89 4420.91] 18.81a18.85 GE. Bécccucs 7320532% discount 31.204a31.21 | 31.21a31.22 | 57.154a58.00 
July 14..|/53.15453.19 [53.18@53.22 |20.89420.8944/20.89}9a.9034| 18.834a18.85 Gee BGancdoda 11g4a%32% discount 31.20431.21 | 31.21433.22 | 57.154a58.00 
July 15... HOLIDAY SO Biectecas HOLIDAY 
July 16... SUNDAY BE BGuvccew SUNDAY 
July 17..|53.274a53.34 |53.30a53.37 /|20.89a20.90 44|20.8914420.91/ 18.81a18.84 [( - 3:60%4% discount 31.21 31.22 57.07458.00 
July 18_.|53.43453.57 |53.46453.60 /|20.90a20.9144¢|20.9044a20.92) 18.82a18.84 Sn Biisewee ce \a'2% discount 31.21@31.22 | 31.22a31.23'| 57.05a58.00 
July 19..|53.46a53.52 |53.49a53.55 |20.90a20.91 |20.904a.91%4| 18.80a18.84 De Bivchs wes 4g@’ea% discount 31.21431.22 | 31.22431.23 | 57.05a58.00 
July 20__|53.43 444.53 44/53.46 44.56 4| 20.89 44a20.91/20.90a29.9146| 18.81418.84 f Es 4ga%s2% discount 31.21 31.22 57 .05a58 .00 
July 21_.|/53.49453.54 [53.49 44453.55|20.89a20.90 44|20.8944a20.91| 18.81a18.84 St Bicasue . \a'2% discount 31.21 31.22 57 .05a58.00 
July 22 HOLIDAY . >) =r HOLIDAY 
July 23-_. SUNDAY i“; =e SUNDAY 
July 24..|/53.63453.66 [53.63 '4453.67/20.90a20.91 |20.9044a.9144| 18.80a18.84 /  'y aah 3320564% discount 31.21 31.22 57.05a58.00 
July 25__|53.46a53.52 |53.47a53.53 /|20.8944a20.91/20.90a20.9144| 18.80a18.84 | July 25..-.--- 3320564% discount 31.21 31.22 57 .05a58 .00 
July 26..|53.47a53.49 |53.47144453.50|20.89a20.91 |20.8944a.91'4] 18.80a18.84 DEF. BOscccnee 7610564% discount 31.21 31.22 57 .05458.00 
July 27..|53.16@53.47 |53.17a53.48 |20.89a20.90 |20.8944a.9044| 18.80a18.85 2 ae Sie@'e4% discount 31.21 31.22 57 .05458 .00 
July 28_.|/53.1544453.19/53.16a53.1944|20.89a20.90 |20.89}¢a.9044| 18.80a18.85 Ga Giewesséoa 432% disct. @ par 31.20a31.21 | 31.21a@31.22 | 57.05a58.00 
July 29. HOLIDAY July 20....... HOLIDAY 
July 30_- SUNDAY pS SUNDAY 
July 31__|/53.09 4453.12/53.10a53.13 [20.894a20.90 44!20.89 4a.91 18.80a18.85 July 31- lea% disct. @ par 31.204a31.21 | 31.21@31.22 | 57.05a58.00 
Sweden Norway Finland Brazil Chile Bolivia Ecuador 
Krona Krone Markka Mireis Peso Boliviano Sucre 
Checks Cables Checks Cables Checks Checks Cables Checks Checks | Checks 
July 1-.. HOLIDAY July 1.. HOLIDAY | 
July 2.. SUNDAY July 2.. SUNDAY | 
July 3 ..|24.0914a24.11/24.10a24.1114/23.51 444.52 44/23.52a23.53 |2.0514a2.07 July 3..| 5.05a5.24 5.06a5.25 5.174a5.19 3.50 7.00 
July 4. HOLIDAY July 4.. HOLIDAY 
July 5-.-/24.10a@24.11 {24.1014a@.1114/23.51 44423 53/23 .52a23.53 44|2.05 %a2.07 July 5..| 5.05a5.24 5.0645.25 5.1745.19 3.50 | 7.00 
July 6-.)24.10a24.11 |24.10'44@24.12/23.51 44423 .53/23 .52a23 .53 44|2.053<a2.07 July 6..! 5.05a5.24 5.0645 .25 5.17a5.19 3.50 | 7.00 
July 7--)24.104a.11%/24.11a24.12 |23.52423.53 |23.52144.53 44|2.05%a2.07 July 7..| 5.05a5.24 5.0645.25 5.17a5.19 3.50 7.00 
July 8-- HOLIDAY July 8.. HOLIDAY 
July 9-.. SUNDAY July 9. SUNDAY 
July 10_.|24.11@24.12 [24.11444.1244/23.524a23.53 |23.5244a.53 4|2.05 442.07 July 10__| 5.01a5.24 5.024a5.25 5.17a5.19 3.50 | 7.00 
July 11..}/24.11424.12 /|24.114¢a.12'4/23.51 44a23.53)/23 .52a23 .53 44|2.0514a2.07 July 11_- 5.10a5.24 §.1145.25 5.17a5.19 3.50 7.00 
July 12_.}/24.11a24.12 /|24.1144a.1244/23.52a23 .52 44|23.52 4423 .53/2.05 4a2.07 July 12..| 5.10a5.24 5.11@5.25 5.174a5.19 3.50 7.00 
July 13..}24.11a24.12 {24.11 44a@.124%4/23.51 4a23.53/23.52a23 .53 44/2.0544a2.07 July 13..| 5.01@5.24 5.0245.25 5.17a5.19 3.50 7.00 
July 14. .|24.11a24.1144/24.12a24.124¢/23.524a23.53 |23.53423.53 44|2.06% a2.07 July 14..| 5.05a5.24 5.06a5.25 5.17a5.19 3.50 7.00 
July 15_- HOLIDAY July 15. HOLIDAY 
July 16_- SUNDAY July 16_. SUNDAY 
July 17../24.11@24.12 |24.1134a24.13/23.524a23.53 |23.52'4a.53%|2.05%a2.07 July 17..| 5.10a5.24 §.1145.25 5.17a5.19 3.50 7.00 
July 18__}24.124a24.14/24.134a24.14'4/23.534a23.54 [23.53 4¢a.54'4/2.051¢a2.07 July 18_.| 5.10a5.24 5.114a5.25 5.174a5.19 3.50 | 7.00 
July 19__/24.124@24.13 44/24.12 4a24.14/23.52a23.53 |23.524¢a.53 4/20.5'4,a2.07 July 19..| 5.02a5.24 5.03a5.25 5.17a5.19 3.50 7.00 
July 20__|24.11 4a24.13/24.12a24.13 44/23.51 4423 53/23 .52a23 .53 44|2.055¢a2.07 July 20_..| 5.04a5.24 5.05a5.25 5.174a5.19 3.50 7.00 
July 21__/24.11444@24.13/24.124a24.13 44/23.51 '¢a.52 44/23.52a23.53 |2.055,a2.07 July 21_.| 5.02a5.24 5.0305.25 5.17a5.19 3.50 7.00 
July 22_. HOLIDAY July 22.. HOLIDAY | 
July 23... SUNDAY July 23... SUNDAY 
July 24__]24.12a24.13 |24.1244@.1344/23.52a23.53 |23.5214a.534|2.05%a2.07 July 24..| 5.04@5.24 5.05a5.25 5.174a5.19 3.50 7.00 
July 25__}/24.11444a24.13)24.12424.13 44/23.52a23.53 |23.524¢a.5344|2.05%a2.07 July 25..| 5.04a5.24 5.05a5.25 5.17a5.19 3.50 7.00 
July 26__/24.12a24.13 |24.1244a.13 44/23.51 44423 .53/23 .52a23 .53 44|2.05%4a2.07 July 26..| 5.02a5.24 §.03a5.25 5.17a5.19 3.50 7.00 
July 27__/}24.1144a24.13}24.12a24.13 44|23.51 44423 .53|23.52a23 .53 44|2.05%%a2.07 July 27..| 5.02a5.24 5.034a5.25 5.17a5.19 3.50 7.00 
July 28__}24.1144@.1244|24.12424.13 |23.5144a.524|23.52a23.53 |2.05%a2.07 July 28..| 5.02a5.24 §.0345.25 5.174a5.19 3.50 } 7.00 
July 29_. HOLIDAY July 29_. HOLIDAY 
July 30. SUNDAY July 30_- SUNDAY | 
July 31__124.114a.124%4!24.12424.13 123.51 '4a.524%|23.52a23.53 12.055¢a2.07 July 31__! 5.04a5.24 5.05a5.25 5.17a5.19 3.50 7.00 
Czecho- 
Spain Italy slovakia Uruguay Venezuela Peru Japan Hongkong 
Peseta Lira , Koruna Peso Bolivar Yen Dollar 
Checks Cables Checks Cables Checks Checks Checks Checks Checks Checks 
July 1... HOLIDAY / Ae HOLIDAY 
July 2.. SUNDAY July 2-.- SUNDAY 
July 3... 11.02 4all\ | 5.26a5.26% |5.26%45.26% July 3-.-| 61.59a61.60 31.50 17.75 27.28a27.31 | 28.77a29116 
July 4.. HOLIDAY July 4-. HOLIDAY 
July 5.. 11.024%a11% | 5.26a5.26% |5.26%4a5.26% July 5..| 61.59a61.60 31.50 17.75a18.25 | 27.28a27.30 | 28.844a29116 
July 6.. 11.024%a11\% | 5.2645.26% |5.26%4a5.26% July 6--| 61.60a61.62 31.50 18.25 27.27a27.31 | 28.79a29%16 
July 7.-. 11.024%all\ | 5.26a5.26% |5.26440a5.26% July 7-.-.| 61.60a61.62 31.50 18.25a18.75 | 27.28a27.31 | 28.83a291i¢ 
July 8.. HOLIDAY July 8. HOLIDAY 
July 9.. SUNDAY July 9-.. SUNDAY 
July 10_. 11.024%al1\& | 5.26a5.26% |5.264%0a5.26% July 10..| 61.60a61.61 31.50 18.25@18.50 | 27.28a27.31 | 28.79a291%1¢ 
July 11_. 11.024%all\& | 5.26€5.26\% |5.264%4a5.26% July 11..| 61.604a61.61 31.50 18.25a18.50 | 27.28a27.31 | 28.79a291i¢ 
July 12. 11.024al1\% | 5.26a5.26% |5.26%0a5.26% July 12..| 61.60a61.61 31.50 18.25a18.50 | 27.284a28.31 | 28.80a29116 
July 13. Norates /|11.024all1\% | 5.264€5.26\% |5.26%a5.26%| No rates July 13..| 61.60a61.61 31.50 18.50a18.75 | 27.28a27.31 | 28.83a291i5 
July 14_ available ([11.024a11\% | 5.2645.26% |5.264%a5.264%4| available July 14..| 61.60a61.61 31.50 18.50a18.75 | 27.28a27.31 | 28.89a291i¢6 
July 15_- HOLIDAY July 15... HOLIDAY 
July 16_. SUNDAY July 16. SUNDAY 
July 17_. 11.024%all% | 5.26a5.26% |5.26%a5.26% July 17_.| 61.60a61.61 31.50 18.60a18.75 | 27.28a27.31 | 28.81a2911¢ 
July 18__ 11.024%al1\% | 5.26a5.26% |5.264a5.26% July 18..}| 61.61a61.63 31.50 18.50418.75 | 27.29a27.32 | 28.69a28151¢4 
July 19__ 11.024all\& | 5.26a5.26\% |5.26%4a5.26% July 19__| 61.60a61.62 31.50 18.60a18.75 | 27.28a27.31 | 28.68a28% 
July 20_. 11.,024%all\%& | 5.26a5.26% |5.26%a5.26% July 20..| 61.60a61.62 31.50 18.65418.75 | 27.28a27.21 | 28.55a281%. 
July 21.. 11.02 4all\% | 5.26a5.26% |5.26%a5.26% July 21..| 61.60a61.61 31.50 18.60a18.75 | 27.28a27.31 | 28.57a281%¢6 
July 22_. HOLIDAY July 22.. HOLIDAY 
July 23_. SUNDAY July 23. SUNDAY 
July 24__ 11.024%all\% | 5.26a5.26\% |5.26% 05.26% July 24..| 61.60a61.61 31.50 18.50a18.75 | 27.28a27.31 | 28.56a281%, 
July 25_. 11.024all% | 5.26a5.26% |5.26%4a5.26% July 25..| 61.60a61.61 31.50 18.50a18.75 | 27.28a27.30 | 28.57a2814i¢ 
July 26_. 11.024all% | 5.26a5.26% |5.26%05.26% July 26._| 61.60a61.61 31.50 18.50a18.75 | 27.28427.31 | 28.57a28%41.5 
July 27__ 11.024al1\% | 5.26a5.26% |5.264%a5.26% July 27..| 61.60a61.61 31.50 18.50@18.75 | 27.28a27.31 | 28.58a2814%¢ 
July 28_. 11.024all\& | 5.26a5.26% |5.26%a5.26% July 28_.| 61.60a61.61 31.50 18.704a18.75 | 27.27a27.31 | 28.58a281%,¢ 
July 29_. HOLIDAY July 29_. HCLIDAY 
July 30_. SUNDAY July 30_- SUNDAY 
July 31.. 11.024a11\% | 5.2605.2614 '5.2644a5.26% July 31__| 61.59a61.60 31.50 18.75a19.00 | 27.28a27.30 | 28.64a281%6 
Philippine Straits 
Rumania Bulgaria Yugoslavia Greece Shanéshai Islands Settlements India Java 
Leu Lev Dinar Drachma Yuan Dollar Peso ollar Rupee Guilder 
Checks Checks Checks Checks Cables Checks Checks Checks Checks Checks 
July 1.- HOLIDAY July 1--. HOLIDAY 
July 2.. SUNDAY July 2-- SUNDAY 
July 3..| .70%a.72 1.20a1.21 (|2.26%4a2.31 .85%a.86 .85%a.86% July 3--| 12.62a1215;, | 49.85a49% 54.76a54.95 | 34.91034.94 53.26 
July 4.. HOLIDAY July 4-. HOLIDAY 
July 5... .70%a.72 1.20a1.21 /[2.26%a2.31 .85%a.86 .85%a.86% July 5-..| 12.80a1215;, | 49.85a49 % 54.83a54.90 | 34.89a34.92 53.23 
July 6..| .70%a.72 1.20a1.23 |2.26%a2.30 .85%a.86 .85%a.86\% July 6--| 12.79a1215,, | 49.85a49 % 54.75a54.92 | 34.88a34.92 53.23 
July 7-..| .70%a.72 1.20a1.21 /|2.26%a2.30 .8534a.86 .85%a.86% | July 7--| 12.76a12%5;, | 49.85a49% | 54.75a54.92 | 34.88a34.92 53.23 
July 8... HOLIDAY July 8.. HOLIDAY 
July 9.. SUNDAY July 9.. SUNDAY 
July 10_.| .70%a.72 1.20a1.21 {2.28%a2.30 .85 4a.86 85% a.86 4 July 10_-| 12.69a12.80 | 49.85a49% 54.77a54.90 | 34.88a34.92 53.22 
July 11_. -70 44.72 1.20a1.21 /2.28 W%a2.30 .85%4a.86 86 a.86% July 11-.. 12.75 49 .85a49 %& 54.75a54.90 | 34.89a34.93 53.21 
July 12_. .70%a.72 1.20a1.21 /|2.28 a2.30 .85%a.86 86 a.86% July 12__| 12.70a12.75 | 49.85a49% 54.76a54.90 | 34.90a34.93 53.20 
July 13_- -70%a.72 1.20a1.21 /|2.274%a2.30 .85%a.86 86 2a.86% July 13__| 12.75a12.78 | 49.85a49% 54.79a54.90 34.89a34.93 53.32 
July 14..| .70%a.72 1.20a1.21 {2.29%%a2.30 .8554a.85%| .85%a.86%4 July 14..] 12.70a12.75 | 49.80a49.85 | 54.85a54.95 | 34.88a34.93 53.32 
July 15... HOLIDAY July 15.. HOLIDAY 
July 16... SUNDAY July 16-- SUNDAY 
July 17... .71\%a.72 1.20a1.21 |2.27%a2.30 .85%a.86 85%a.86% July 17..] 12.44a12.75 | 49.85a49% 54.82a55.00 | 34.90a34.93 53.47 
July 18..| .70 a.72 1.20a1.21 /|2.28%a2.31 .8554a.86 85% a.86% July 18..]| 9.92a10.50 | 49.85a49 % 54.84a55.00 | 34.92a34.96 53.67 
July 19_. -70 a.72 1.20a1.21 |2.28 a2.31 .85 %a.86 85% a.86% July 19_.| 9.50a10.25 | 49.85a49% 54.80054.95 | 34.914a34.94 53.65 
July 20..} .7034a.72 1.20a1.21  |2.273%4a2.31 .855¢a.86 85%a.86% | July 20__| 8.42a 9.37 | 49.85a49% | 54.75a54.95 | 34.91034.94 53.56% 
July 21__| .7034a.72 1.20a1.21 |2.28 a2.31 .8554a.86 .85%a.86% | July 21-.| 8.18a 9.25 | 49159249.85 | 54.78a54.90 | 34.90a34.93 53.64 
July 22_. HOLIDAY July 22_- HOLIDAY 
July 23... SUNDAY July 23-_. SUNDAY 
July 24..| .70 a.72 1.20a1.21 |2.27 a2.31 .854a.86 85% a.86\% July 24__| 8.30a 9.25 | 491%:6a49.85 | 54.79a54.93 | 34.91034.95 53.74 
July 25..| .70 a.72 1.20a1.21 |2.27 a2.31 85 4a.86 85% a.86% July 25__| 8.30a 9.25 | 491%,6a49.85 | 54.75a54.90 | 34.91034.95 53.60 
July 26..| .70 a.72 1.20a1.21 |2.27 a2.31 85 4a.86 .85%a.86% July 26__| 8.33a 9.00 | 49.80a491%6 | 54.80a54.90 | 34.91034.94 53.60 
July 27..| .70 a.72 1.20a1.21 |2.27 a2.31 85 4a.86 85% a.86% July 27_.| 8.1la 8.75 | 49.80a491%5 | 54.82a54.90 | 34.91a34.94 53.30 
July 28..| .70 4.72 1.20a1.22 |2.2654a2.31 854a.86 .85%4a.86% July 28__| 8.33a 9.00 | 49.800491%.6 | 54.79a54.90 | 34.93a34.97 53.33 
July 29... HOLIDAY July 29_- HOLIDAY 
July 30_. SUNDAY July 30_. SUNDAY 
July 31__!1 .71 a@.72 1.20a1.22 '2.27 a2.31 .85 4a.86 85%4a.86% July 31__| 8.40a 9.00 | 49.80a491%6 | 54.82a54.90 | 34.96a34.99 53.24 
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Bond Sales 1939 
MN ciiiitictiehttndteeéimtedll $119,431,000 
Jan. 1 to July 31_.....---- 956,026,000 


RANGE OF BOND PRICES DURING JULY 1935 


1938 
$178,265,000 | July 
1,046,892,000 | Jan. 1 to July 31 


1938 
18,067,920 38,773,575 
126,832,005 165,938,758 


NOTICE—Cash and deferred delivery sales are disregarded in the Month's range unless they are the only transactions of the month, and when Selling 


eutside of the regular monthly range are shown in a footnote in the Month in which they occur. 


range for the year. 
The tables on pages 19 to 40 furnish a complete record of the transactions on the New York Stock Exchange during 


Juiy, 1939, and the range since Jan. 1. 


No account is taken of such sales in computing the 


They need no extended introduction, as they are self-explanatory. The tables 


embrace every security dealt in on the Exchange. We give bonds first, using the classification adopted in the official list. 
The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. ' 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 


interest is in default. 


sent one or more 32ds of a point. 


This method of quoting bonds became effective Jan. 2, 1909. Quotations after decimal point repre- 





Price 
Jan. 3 
1939 


PRICES IN JULY 


RANGE SINCE JAN. 1 





Lowest Highest 





Sales in BONDS cf 
Value N. Y. STOCK EXCHANGE Se 
3 
U S GOVERMENT BONDS 
48,000/Treasury 44s8.-.............- 1947-1952/A 
i 
M 
- 
istered os a 
9,000/Treasury 3%s-............-..- 1941-1943) 4 
we Se a 
55,000/Treasury 3%s-...........-..- 1943-1947// 
ensent sc eeddcedeocnbsavosdebenios as 
A EE cc ccncdatnndnonntt 1941/F 
52,000|Treasury 34(3--.------------1943-1945|A O 
BY itn ctntneninde-wbiatnnieninill a 
59,000/Treasury 34s. ...........-.. 1944-1946) 4A 
scones iste ee 
44,000/Treasury 3 %s..............-. 1946-1949) 7 
eceeee Dl lidhcnindtodéeooathacaiibaa “ 
x i {i Seen 1949-1952/J 
a es i ndiiinanenderecm tine teins 
31.000 I Mins hebben eaiaih 1946-1948) 7 
+} 
. 
is oe 
52,000/Treasury 2%6............... 1945-1947|M 
_\ &  —" pete rtepe tats i® 
22,000 by —- 41, CRE PGES 1948-1951] 
103,000|Treasury 2449. --------2---- 1961-1054 I 
eecees ite ebebabesbacveeoadessoanelice 
180,000/Treasury 2%s_.............. 1956-1959|M S 
4, Ph .bcenbcsdulavediadedmiien ‘ 
319.008 . 2, oat amisre 1958-1963// D 
1,342,000|Treasury 2(3..--....-.----.1960-1965|J 
=o Gin egis athe odebdeesoabeorshonsesine 
le Pees 1945)J 
patted Regis noth capactntecesaccesaendinn Gh 
22,000/Treasury 2 ¥s.........-.-.....-.. 1948|M S 
washes Di coadesendindésodnennnkemedted eh 
451,000/Treasury 2 4s.-.....-....... 1949-1953) J 
d STINTS nsitniteetedidcpinteeh elemental — 
70,000|Treasury aim ef EE IRE EA 1950-1952|M 
76,000| Treasury 2s... .....--.--.......1947'3 D 
Federal Farm Mortgage Corp— 
16,000] 3346... ~~ cccccccceccc<e  1S410KK WM S 
onhnaal SIN, ciennans dee eceenme names ak 
16,000 bok obaheweoachesseds ee a 
— EE Eres) UR 
83,000 Sh ot EA Re ee 
atcha PRP tntecous etcoaeenaseuadind 
is fe | = \epbw@-ochd epee 1942-1947| 
Home Owners Mortgage Corp— 
TAG. GN Barco chew cece 1944-1952} M 
ooenes 0” ae 
27,000] %2%s Series B_............ 1939-1949) F 
neneue ERASE NE a apa 
159,000} 234s series G........---.. 1942-1944) J 
192,000} 134s series M__.........--- 1945-1947|/ 





8,000} aGtd sink fund 6s_.........- 947|F 
5,000) «aGtd sink fund 6s_.......-- 1948/A 
2,000)/Akershus (Kingd of Norway) 48.1968) 14 
15,000) saAntioquia (Dope of) Col 78 A_.1945/J 
15,000} «aExternal s f 7s series B....- -1945)J 
15,000} aExternal sf 7s series C_._..- 945) J 
8,000] aExternal s f7s series D_.....1945 
17,000} 47s 1st series___.........._. 1957|A 
48.000] 47s 2d series_............_- 1957|A 
38,000} 47s 3d series__..........._- 1957/A 
52,000/ Antwerp (City( ext] loan 5s..._. 1958) J 
entine Nation (Govt of)— 
FEE 0) cee Rd Steen aaa: ft 
x nking “ee 
284,000 external conv loan 4s_Feb 1972|F 
_236,000! 8 f externa! conv loan 4s. _ Apr 1972'A 








FOREIGN GOVT & MUNICIPALS 
Agricul 1M 
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102.4 102.12 
107.2 107.12 


107. Jan. 25/110.6 June 
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104 = Jan. 26/109.21 June 
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Sale Prices Sale Prices 


118.26 Jan. 26)122.13 June 5 
119.2 Jan. 12)121.18 July 18 
114.17 Jan. 3/116.19 June 22 
115.15 May 3/115.25 July 18 
113.10 Jan. 27)|116.5 June 1 
103.6 July 29/105.8 Jan. 23 
103.15 June 21/104.30 Jan. 10 
105.13 July 31/106.27 Jan. 3 


109.31 Jan. 10/110.27 June 16 
106.9 July 26/107.12 Jan. 6 
106.30 Feb. 23)107.7 Mar.10 
109.22 Jan. 26/111.9 June 
109.27 Jan. 25j111.5 June 
109.22 Jan. 27/111.27 June 
110.24 Mar.31j/111.2 May 
109.11 Jan. 26)112.21 June 
pe Apr. 10}110.28 Mar. 2 
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103.4 Jan. 26/109 June 5 
107.30 July 18)108.2 July 12 
102.20 Jan. 26)108.23 June 5 
107.25 July 28/107.25 July 28 
102.20 Jan. 26/108.16 June 5 

7 

5 


7|108 June 
106.6 Jan. 26/109.10 June 


102.13 Jan. 27/107-2i June 6 
102.24 Jan. 7/106.20 July 12 
102.16 Jan. 27/107.22 June 6 


105.3 Jan. 5/106.15 June 6 
106.26 Jan. 3/109.17 May 18 
108.21 May 6/108.21 May 6 
00 July 21/102.22 Mar. 2 
101.25 Apr. 20/102.14 Feb. 24 
104.1 Jan. 30]105.18 June 2 
101.22 July 5/102.12 June 6 
23% Apr. 8] 27. Mar.13 
25 ar.22)} 97 June 7 
Apr. 10) 94% Jan. 7 
10% Jan. 3] 155% June 12 
9% Feb. 1| 1554 June 10 
10% Feb. 1) 15% June 10 
10% Jan. 3) 15% June 10 
9% Jan. 28) 14% June 9 
9 sy $2 if yume 19 

an, une 

82 Apr. 3 96% Jan. 
89% Apr. 11/95 May 3l 

Apr. 11] 88% June 

76 Feb. 3] 80% June 
75% Apr. 81 79% June 6 














20 N. Y. STOCK EXCHANGE—BONDS 





























































































Sales in | $3 Price | PRICES IN JULY ’ 
a | BONDS $5 || Jan || RANGE SINCE JAN. 1 
Value N. ¥. STOCK EXCHANGE Sa 1939 VO July 1 | July 31 Lowest Highest | Lowest Highest 

3 FOREIGN GOVT (Continued)— Bid Ask\Bid_ _Ask| Sale Prices "Sale Prices | Sale Prices 
147,000| Australia 5s of 1925-..July 15 1955/J_ Jj|1015¢ Sale |] 9514 98 97% Sale | 96 July 3/98 July 5] 95% Apr. 19]/103% Mar. 10 
100,000] External loan 5s of 1927------ 1957|M S/j/101}¢ Sale || 93 97%| 97% Sale | 955 July 3] 97% July 10)] 95% Apr. 27/1084 Mar. 15 
163,000} External g 4}¢s of 1928------ 1956|/MN|| 98% Sale |} 90 Sale | 92 Sale | 90 July 1} 93% July 14'] 88% June 29] 99 Mar. 10 
33,000] aAustrian Govt s f 7s----.----- 1957\J Jj} 16 Sale |] 10% 1144] 10% 12%] 10% July 6) 11% July 27;}) 10% July 6] 17% Jan. 7 

,000] aBavaria (Free State) ext 6448--1945/F Ajj 20) 22%4]/_____ 24%| 19% 20%] 19% July 7! 20 July 24)] 16 Jan. 27] 20% June 23 
69,000] Belgium 25-yr external 648----1949/M S/j/106}4 Sale |]10414 Sale |106 Sale |104% July 1)106 July 31/|100% Apr. 11/108 Mar. 9 

62,000 xternal s f 6s_...---------- 1955|\7 Jij105 Sale {/100%4 102 |102% 103%|100% July 3/103% July 28] 99% Apr. 11/108 Feb. 24 
124,000] External s f 7s_..--.-------- 1955)7 Djj115 Sale [/110° Sale |111% 112%|110 July 1/112% July 18/102 Apr. 11/1164 Mar. 4 
22,000] aBersin (Germany) s f 6 4s----- 1950/A Oj} 20 | =a 21%] 21 Sale | 20% July 7} 21% July 29] 14 Jan. 27] 21% June 9 

5,000] aExternai sinking fund 6s----1958)7 Dj/----. 193s}|__-_- 19%] 16 19%] 18% July 27] 18% July 21/13 Jam. 26] 19% Mar. 2 
181,000] aBrazil (U S of) external 8s----- 1941,7 Dj} 12 Sale |] 16% Sale | 17. Sale | 16% July 20) 19 July 5] 11% Jan. 13 458 Mar. 11 
223,000! 4sExtls fg 6}4s of 1926------ -1957/A Oj] 10. Sale |] 14% Sale | 15. Sale | 14% July 1] 16% July 5: 9% Jan. 3] 23° Mar. 17 
368,000] 4Extl s f 64s of 1927-------- 1957/A O 19% Sale || 14% Sale | 14% 15%| 14% July 1] 16% July 18)| 95 Jam. 5] 22% Mar. 11 
146,000} saCent Ry 30-year ¢ 7s------- 1952\7 Di} 9 10 a ae 15%] 14_ July 19] 15% July 5)| 9% Jan. 7 rth Mar. 11 
27,000/ Brisbane (City) s f 5s---------- 1957/M Si 96 = 97 MI}. 93 | 93% Sale | 894 July 6] 94 July 18/} 89 Apr. 18] 981% Mar. 10 
49,000} Sinking fund gold 5s--.------- 1958|F Al| 97 9734]]-_--- 93 | 90 92%] 89% July 6) 92% July 15]) 89 Jan. 26) 98% Mar. 10 
28,000] 20-year s f 6s...-.---------- 1950\7 Dj|----- 101 99 100 |100 Sale | 99 July 7/100 July 10|| 97 Jan. 26/102°° Mar. 10 
21,000 ABudapest (Cit of) b8-- mene 1962\7 Dj} 11 13 936 10 9% 9%| 8% July 7} 9% July 7/| 8% July 7] 11% Jan. 13 

uenos es — 

5,000) a6s stamped_--..--.-------- 1961/M 8}| 5578 Soe UE theses July 12} 70 July 12|| 64 Feb. 2] 70 July 12 
143,000] Readjustment 44-4 s------ 1977|M S/| 50% Sale || 52% Sale | 54% Sale | 52% July 1] 5644 July 10)| 44% Apr. 13] 58 June 6 
13,000] Refundin sf4\-4s-.------ 1976|/F Ajj 50 Sale 53 Sale | 53% 57 3 July 1) 55% July 6)]| 44% Apr. 14] 57% May 31 
16,000] Extl readjust 4% 8.----- 1976/4 O 55 51 58] £ 56. | 54 July 26] 56% July 7|| 44% Apr. 15] 58% June 6 
33,000 Extls f4%-4% $ bonds_----- 1975|M Ni 51 48 56%] 54% 55%] 54% July 27] 57% July 7|| 47. May 1/60 June 6 
38.000] | 3 %s external ef § bows ------ 1984)J Jj] 37% 41%]/ 42 45 | 46 Sale| 45 July 3/e47%4 July 20)]| 324% Apr. 13] 47% July 20 

u ria ngaom —_ 

70001  lecered sf ?a.<--.--------- 1967|7 Ji|---.. 35% 19 24%117 20 | 17 July 17] 1756 July 25]] 1334 Apr. 19] 29 Jan. 

9,000] a4Stabilization loan 7 4s------ 1968|M Njj----- 35 17% 19%] 17 18 17. July 17} 19 July 3]]/ 13 Apr. 11) 32% June 5 
118,000]Canada (Dominion) gold 4s- - --- 1960/A O;,111% Sale |{109 Sale |110 110%/109 July 1/1105 July 14}//108%% Apr. 11/111% Jan. 
155,000 ae eae G6... ccepeese* 2)M Njj110% Sale |!110% Sale |109% Sale |109% July 28)]110%5% July 6108 %& Apr. 11]111% Jan. 30 
47,000] 16-year 24s-_-.------ Aug 15 1945/F A/j/103% 104 103% 104'4]103% Sale |103% July 27|104% July 7|/101% Apr. 11/104% June 28 
187,000] 25-year 3 s-_--------------- 1961\7 J/}10354 104%]/104 Sale [al05% Sale |104 July 1/106 July 26)/101% Apr. 8/106 July 26 
17,000] 7-year 2s_...------------- 1944\7 Jjj102 03 102% 103 [102% 103 |102% July 19/103% July 10]}100% Apr. 11/104 June 27 
377,000] 30-year 3s_.-----.----------- 1967|.7 J|| 9834 Sale |/101 Sale {102% Sale |101 July 1/1025% July 11]] 98% Jan. 3)/102% June 6 
PERE: 3 aCarisbad (City) s f 88-..------1954)7 Ji) 18% 21%4)| 16 18%<| 17 IBM i. -o-- wococcloceoe_.----cit 103 ABe. 10) 1936 en. BO 

1,000] aCent Agric Bank (Ger) 7s----- 1950/M Si] 314% 34%j]/____- 28|.-.-- 30 71g July 8) 27% July 8] 26 Apr. 17| 32 Jan. 4 

5,000} aFarm Loan s f 6s. ---------- 1960/J_ Jjj----. 2 i nese i} te 30 | 22% July 5) 23% July 27|] 21 Apr. 13 Jan. 10 

1,000 a6s July compos on..------ 1960]_...|| 2236 30 |]-.--- eget 30 | 225% July 5] 225 July 5!) 18 Apr. 19} 24% Mar. 23 
72,000] 4Farm loans f 6s.----------- 1960/A Ojj----. | =a i eee 29 | 23 July 6) 24% July 17|| 21 Apr. 12) 27% Mar. 13 
FECES. a6e Oct coupon on... .------1960)._../] 2236 29 fi..... 29 |...-. 31. |-....-_-..-..]-..---_..--..]] 18 Apr. 19] 23% Jan. 13 
12,000] aChile Republic ext s f g 7s----- 1942|/M Nj 1 Sale rear 14 14%] 13% July 10] 14 July 25j/ 12. Apr. 13) 18% Mar. 13 
19,000 47s assented... ----.--.---- 1942/M Nj/ 15% Sale ae stand 10% Sale | 9% July 12] 10% July 31]] 8% Apr. 20) 16 Jan. 12 
53,000] External sinking fund g 68---1960/A Oj] 18 Sale |] 1 12%| 14. Sale | 12% July 3] 14% July 21]} 12. Apr. 12] 18% Jan. 14 
81,00 a6s assented... .------=-<- A O}| 16 Sale 8% 8%] 10% 11 8% July 3] 10% July 27]] 8% Apr. 18] 16% Jan. 4 
19,000] aExternals f gold 6s----- Feb 1961/F Aj] 18 Sale |] 12) ____- 14 144%] 12% July 6] 13% July 24]] 12 Apr. 12] 18% Jan. 17 
17,000 46s assented. -...------ Feb 1961/F Al] 16 Sale a 10% ll July 7] 10% July 27]! 8% June 30] 16% Jan. 17 
18,000] aRy ref extl s f g 6s------ Jani961\.7 J| 18 Sale 1: 13%] 14 5 12% July 6] 14. July 26) 12% Apr. 17} 18% Jan. 3 
11,000 46s assented. -_-------- Jani961\.7 J)} 16 Sale en 10% Sale July 7} 10% July 31 8% Apr. 18} 16% Jan. 9 

6,000] aExtls f 6s int ctfs_---- Sept 1961/M Si| 18 Sale a? Sds6e 14 15 12% July 13] 14. July 26]| 12% Apr. 18 18% Jan, 14 

5,000 a6s assented__..----- Sept 1961/M S|} 16 Sale 84 9%] 10% Sale 94% July 10] 10% July 31 85% May 1 16% Jan. 3 

1,000] aExt! sinking fund 6s-..----- 2\M Si| 17% 19 eee 15 13. July 7} 13 July 7]| 12% Apr. 18 18% Mar. 11 
éeaniied 46s assented____----.-----1962/M S/| 16 Sale MG cack BONE FE hice cee eccccblocconeecesesll a. eee 2 

9,000] aExternal sinking fund 6s--.-1963/A7Nj/ 18 Sale ae 14 15 12% July 10] 14 July 25}]) 11% Apr. 12, 18% Jan. 3 

7,000 a6s assented _---.-----=---- MI SO. assece 8% __...] 10% -_---]| 8% July 5} 9% July 20]] 8% Apr. 18) 16 an. 17 

6,000] aChile Mtge Bank of gus f6%48-1957\7 D 15% Sale 10% 13 12% 14 12 July 11] 12 July 11]] 11% June 29) 16 an. 3 

3,000 a6 4s assented_-_-.--------- 1957 J Dj] 12% ----- | >) for 84% July 18} 8% July 20]|/ 8 June 28) 14M Jan. 14 

8,000] aGuars f gold 6%{s-.--------- 1961.7 D 13% Sale 10% 13 12% 13%] 12 July 8) 13. July 26)) 11% Apr. 17} 16% Jan. 3 

8,000 46 34s assented. ---.------- 961)7 Dij 12% .---- 7% 12 8% 12 8% July 18} 9% July 25]| 7% Apr. 18} 14M Jan. 11 
12,000] aGuaranteed s f gold 6s.----- 1961/A O 133 Sale 10% 12%] 12% 14 11 July 6] 12 July si} 11 Apr. 11) 16% Jan. 17 
11,000 a6s assented_-_..----.----- A O|] 12% 13% 6% 10 8% 10 8 July 5} 8% July 24]| 7% June 30] 14% Jan. 11 

5,000] aGuaranteed sink fund 6s----1962/MN]| 16 Sale 10% 12%] 12% 14 11 July 3} 12% July 2s8]] 11 July 3] 16% Jan. 10 
9,000 a6s assented _-__.-.-------- 1962;)MNjj 12% 15 4, panes | eS 8 July 10) 8% July 25]| 7 Apr. 20] 14% Jan. 10 
12,000] aChilean Munic Loan 7s------- 1960|M Si} 13% 15 9 11%} 11 11%} 9% July 5] 11% July 27|| 8% Apr. 27] 14% Jan. 5 
apitahen aChinese Hukuang Ry 5s..----1951\)7 21 35 8% 17 FS aes ae ref 2 12 June 22} 20° Jan. 24 
8.000) soto e (Germany) A 6 4%s---1950)M 19 20%4|/----- 19%] 20% Sale| 19 July 11] 20% July 31]] 16 Apr. 15) 20% July 31 

olombia (Republic of)-—— 
162,000; 6s of isn —iponnma® Oct 1961/A 21% Sale || 25% 26 26% Sale | 25% July 5} 27 July 18]] 19% Jan. 28) 28 June 7 
134,000] aExtl s f g 6s..--------- Jan 1961)7 21% Sale |} 25% 25%] 26% 26%] 25% July 3} 26% July 14]| 19% Jan. 28) ; June 7 

000] Colombia Mtge Bank 6 4s----1947/A SEE aaece BREE ¢ce<« 2644 26%] 26% July 28) 26% July 28}} 25 Apr. 12) 26% July 28 
3,000] aSinking fund 7s of 1926----- 1946|M 25 27 26% 27 264% 26%] 26% July 10} 26% July 25]] 23% Apr. 8] 274% Mar. 13 
2,000] aSinking fund 7s of 1927----- 1947\F 25% ----- 26% -.-.- 1 eee 2644 July 13] 2654 July 26]] 24% Apr. 13] 27 Apr. 21 
51,000|Copenhagen external 5s-..----- 1952\7 96 Sale 79 81%} Sl S84 8154 Julv 3] 83% July 10}| 76% Apr. 11) 965 Mar. 10 
$7,000] Goid 4148..--.-2----------- 1953|MN]| 93 94%/| 72 86 | 75 8034] 78% July 21] 81% July 5 By Apr. 12] 94% Mav. 11 
2,000|*aCordoba (City) 78.--------- 1957|F Ajl-_.-- 75 53. 55 | 61% 74 | 60 July 28] 65 July 20]| 47% Apr. 17] 65° July 20 
10,000] *a7s stamped__..-.---------- 1957|F 51% Sale |] 42% 63 58% 64 55 July 3) 61 July 24}| 4 Mar. 9/61 July 24 
10,000|Cordoba (Prov) Argentina 7s--.-1942/J 79% Sale 73% 78 75 80 74% July 5) 78 July 27'| 653% Apr. 12) 80% Jan. 24 
14,000] aCosta Rica (Rep of) 78-.------ 1951|M 20% 22 25 28 26 Sale | 25% July 5) 26% July 20|| 22% Jan. 5] 30% Mar. 13 
61,000|Cuba Re of 5s of iiinsecoone 1944|M S8]/108 Sale |/102 __--- Ne as 100% July 27|102 July 6/|100° Feb. 14 108 Jan. 3 
42,000| 5s ext debt Ser A of 1914----- 1949/F Ajjl04_ ----- 103 34 -.-..|102}4 ----_}cl0234 July 8/1034 July 8|10234 July (8/106 June 13 

1,000] 4s external loan..--------- 1949) F Pee. anges 5356 5444] 996 102'6]102%6 July 3/102% July 3/} 99. May 26/102% Jan. 9 
90,000} 434s external debt-.--------- 1977\7 59% Sale |}101% 103 | 50. 5139] 50% July 28) 53% July 5/| 50% July 28 Jan. 4 
43,000} 30-year s f 54s_-----.-----;-- 1953). 103° Sale |j101}s 103 |101% 103 102% July 18/104 July 12/}100%% Apr. 14/104 July 12 
33.000! aPublic Works 54s--June 30 1945)7 2 74 68 694} 65 67 65% July 17| 68 July 10|] 65% July 17] 73% Jan. 17 
4,000 Czechoslovak (Rep of) ext] 88---1951/A O}'-.-.-. 70 154% 26 '26 30 | 26 July 6°26 July 6]) 18 May 17) 75 Feb. 28 

,000. Sink fund 8s series B-.-...--- MOGA GF oscce 74 15% 26 26 65 26 July 6 26 July 6)]| 26 June 26! 76 # £Mar. 11 
50,000]/Denmark 20-yr external gold 6s.1942).7 103% Sale 96% Sale | 97% 98%] 96 July 3) 98% July 14]} 93 Apr. 11/105 Mar. 10 

" External g 5 4s.-.----------- 1955|F 100 Sale jj 88% 90 | 93. Sale|] 89 July 5) 93% July 25]] 89. July 3/101 Mar. 10 

é External g 44s..----------- 1962/A 97% Sale || 78 814] 84% Sale | 80% July 3] 84% July 27/|| 78% Apr. 11) 974% Jan. 

8,000|Dominican Republics f 5 4s----1942)M 57 66 70% 74 72 78 72 July 25] 73 July 26|| 65 Jan. 4/73 July 26 

8,000] Ist ser 5 sof 1 ll aieemieeerdi 1940|A 64% 70 a, 38.8 Ee. senud 70 July 10| 73 July 26|| 65 Jan. 12) 73 July 2 

2'000| 2d series sinking fund 5 4s----1940)A 62 68 Se named , Bee 73 July 26] 73. July 26) 65 Jan. 17] 73 July 26 

4.000} Customs Adm 54s 2d series..1961|/M 57 66 1996 o2--- | 70% July 3) 70% July 3]] 66 Jan. 23] 715 Feb. 28 
14,000 54s lst series........---- A 65% 6934)| 69 7444) 75 Sale| 70 July 10) 75 July 31 66% Jan. 23} 75 July 31 

5,000 5 4s 2d series_.....------- 1 A 69 69 75 72 75 70 July 7] 73 July 28]| 65 Jan. 9/73 July 28 

3,000] aDresden (City) extl s f 7s_----- 1945|M Rboce Scanelincece 3) 22%] 19% July 10] 20 July 10]] 16 Feb. 3] 20% June 23 

El Salvador (Rep) Ist s f 8s A---1948 

2,000) aCertificates 0 om aeeceeennin J 13% 154}|/ 19% 21 20 23 21 July 13] 21 July 13}] 14% Jan. 5] 21% June 7 

2,000|Estonia (Republic) SR 1967|J 97 100 |jj---.-- 96 89 97 89% July 25} 90 July 25!) 89% July 25)/100 Fev. 

15,000|Finland (Rep of) external 6s. ..-1945)M 105% Sale |}105%4 10544]105% 106%4|105% July 19/106% July 20 105% Apr. 11/107 Feb. 8 

7,000] 4Frankfort (City of) s f 64s-.--1953|M Nj/----- 20 ii----- |), 19%] 18 July 5} 18% July 26), 16% Apr. 29] 19} May 31 
31,000|French Republic 7 4s stamped.-1941/J7 Dj/-.-.-- 107%||109 Sale |109%% Sale j108 July 24/109% July 29/105 Apr. 12/1104 June 14 

2,000 7 Ksunstamped__.....---- eased 103 cnien Do | ROR 105% July 17|105% July 17|//104 Jan. 12/106 June 14 

2,000| Externals f 7s stamped-_-_-.-_-- 1949) J 10 11I8Mjjli3s_— ----- 118% oiiarone 118% July 20)118% July 20)/|113% Jan. 11/125 May 5 

1,000 7s unstamped i 1949} _...1]/103% .----|/104% ----- 104% -..-.- 104% July 7/104% July 7||103%4 Jan. 20/105 Jan. 17 

German Gov't International— 
170,000| 35-year 54s stamped......-1965|J7 Dj] 20% Sale || 17% Sale 17% Sale | 17 July 13] 18 July 18}] 15. Jan. 20) 21% Jan. 12 

1,000 454s unstamped.....--.- Ml calle iemden 23 15% 1 14% Sale | 14% July 31] 15% July 7|} 144 Apr. 17) 18 J 
aaa 4534s stpd (Canadian holder) 1965} ____|}/-..-. St A Tepes: Mee eR 
97,000| German Republic 7s stamped._1949/A Oj] 26 Sale |} 2154 21%| 22% Sale | 21 July 12) 23% July 27]) 18% Apr. 19] 27. Mar. 
14,000 a7s unstamped_-.-....-.--- iccksicaune 24%\| 17% 19%| 17% 18%] 17% July 7| 17% July 7]] 16 Feb. 8] 22 Jan. 

Gere Karis Ln) 6340 sef A~1958\7 26 24%| 23% Sale | 23% July 11] 23% July 31|| 18% Apr. 10] 24% Feb. 27 

11,000} _a(Cons c L’n 8 -1958/J7 Djj----. 26 [i----- 4 ale ¢ July uly . eb. 
Pia 9 sen 4G Govt secured 7s. ...-.---1964|M 25% DE nnecul EGE thacel-nduee Gendetmabad «dae bass Apr. 11] 37% June 14 
artreind 470 DANE PEIN. acccccccccee se nceh Bh 26% 30 26% BBM in won, cece cclooecos s--c-e SU Bee 14) 30. June 18 
11,000] aS fsecur tae telaetnaees ----1968)/F 21 Sitters secsalecsses anuee 24 July 28} 25 July 18}j 22% Jan. 23 Mar. 3 
36,000 a6s part paid_._...-. eeembe 968)_...]] 19 21 18% 21 19% Sale | 18% July 3] 20% July 27|] 1634 Jan. 28) 25% June 12 
13,000] Haiti (Rep of) 6s series A_.....- 1952/A 73 78 79 80 79% 84%] 80 July 3] 80% July 11]} 71 Apr. 6/81 June 21 

4,000] Hamburg (State) 6s.....-..--- I946/A O]]----. 2 Baaces 19 17% 20 17% July 3] 19 July 12}} 15. May 4,19 July 12 
15,000] aHeidelberg (City) extlsf7}4s-.1950|J J//_.--- Sp Bewenee 17 17 18 16 July 5] 17% July 29]] 10% Apr. 11) 18 Mar. 6 

3,000] Helsingfors tey) ext 6246 aan een 1960/4 103% ----- aloo% Sale |100% ---_- 00% July 1/10 July 5)j/100% June 30/105 Jan. 5 

ons Loan— 

11,000} 4 OTB a itccceacanes L945/J 10 12 8% 12 8% 9 July 7] 9 July 7j| 7% Mar.22/ 11 Mar.11 
Pie aSecured s f g 7s__-.-.-.- 946|) 10 133 8 BOI) FIR BPMs cocs cace<sieceses d-seu Tao) | ee 

1,000] 4H ian Land Mtge 7 }4s A..1961|A4 9 11 9% 10 9g 124%| 9% July 7| 9% July 7j}| 8% Apr. 25) 10 Mar. 10 
sane a8 {7s eee 9 13 9% 12%] 9 |) pega. ‘Rept greis- 5 ar.29|} 10 Mar. 15 

7 4H Ki om of) 7 }4s..-1944|F 3 37 27 37% 39 30 July 26] 30 July 26}| 22% Apr. 11] 33. Mar. 20 

13,000]. Exten at 44 % to._......1979|/F 28% Sale 24%4| 23% 22 July 10) 22% July 14) 18 _- 14, 30 Jan. 10 

2,000) Free State external 5s_.... L960|M Nij__.-. %\j103_ 113 sf ----- 12%]113. July 10])113. July 10))/101 ar.21/113 Feb. 20 
311.000] [taly (Kingdom) extl s f 7s..... LO51)J Sale || 60% Sale | 60% Sale | 59% July 20] 6134 July 11]| 52_ Apr. 19) 76% Jan. 9 
12,000] {talian Cred Consortium 7s ser B *47|M 0 75 Sale | 60 July uly 31 Apr. 201 75 Jan. 6 
91,000|[talian Public Utility s f g 78...1952 54 e |} 41. Sale | 46% Sale | 40% July 6] 46% July 31]| 38 Apr. 18] 565 Jan. 70 
347,000 sogpae Govt extls f 644s...-- 1954/F 80% Sale 74% Sale | 73% Sale | 72 July 20] 79% July 7j|} 72. July 20] 85% Jan. 1 
295,000 xti sinking fund 5}48....-..1965)M¢ 64% Sale 55 Sale | 53. Sale | 52% July 20] 57% July 26}] 52% July 20) 65% Jan. 5 

For footnotes see page 30. 
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Sales in S3 | vem 
Hes in | BONDS Bet ert 
Value N. Y. STOCK EXCHANGE =A fo30° 

3 FOREIGN GOV'T (Concluded) Bid Ask 
15,000 atu lavia (State Mtge Bk) 78-1957|A O}! 38 40 
5,000} 4 pzig ( (City) externals fg 7s..1947|F A)|__.-- 23 
oo---- ie (Prov) 74s.---1950]J Djj....- ----- 
20,000 iMedellin -( (Colombia) 6%s-..-19541J Di} 10% Sale 
9,000 pe Irrigation | is 2 eee 1943 ‘8 ~ouns reese 
------ aMexican tion s see Fi wd 
eoccee 44s stam ..---1943IM N &% 1k 
oo---- aMe cameo (® extern os 1800 2. 1945 J | ee 
wo---- aAssenting 5s of 1899.._.....1945 J % 1% 
o----- aAssenting 5s large. .........---- J 54 % 
a sneha i054 DI --3j i 
—==->-- a4s 0 tte cmt oan eewde 74 
26,000 ting 4s of 1904____---- 1954/3 D 5 % 
3,000} aAssenting 4s of 1910 large. ain glared UG Begg 
18,000) aAssenting 4s of 1910 small-_--- - a ee ere 
------ ae A 6s of '13 soenetanes 1933 y Z % 2% 
eerese ete ak oe eel ae: ede 
150,000 Milan City (Italy) ext loan 6 4a. 1952|A O}] 55 = Sale 
Minas Geraes (State of, Brazil)— 
43,000} Sec ext! s f 64s-.....-.-.---- 958'M Si| 71% Sale 
20,000} aSec extl s f6%4s_...-------- 19591M Sii 74% 7% 
eoceee aMontevideo ) Clty) 78... ----~1963h7 D}| 45 49 
—----- CGS OEE B.. .cntcccuscgcseo 91M Nj} 45 52 
25,000|New South Wales ext s fg 52721987 F Ajj100_— ‘Sale 
54,000} External s f g 5s..._.------- 195814 O|] 99% 100% 
7,000) Norway 20-year ext s f 6s.----- 1943 F Ajj104% Sale 
21,000} 20-year external s f 6s_.---- 1944/F Al|105% Sale 
145,000] External sinking fund 44s-.-.-.1956)1/4 S/|104% _-_-- 
111,000} External sinking fund 4(s--.-1965/4 O}/103% Sale 
146,000) 4s sin fund extl loan_---- 963/F Al/101% Sale 
2,000} Municipal Bank ext s f 5s_...1970/J Diji04 104% 
6,000 sNurembers (City) external 6s..1952/F Al|| 18% Sale 
196,000] Oriental Developments ee 198° M Sj} 54 ‘Sale 
195,000} External deb 54s-.-...----- SIM Ni} 50% 54% 
64,000] Oslo (City) 4}4s ext sink find 21988 A O}}100% 101% 
23 ,000| aPanama (Hep) ¢ external 5'4s..1953|7 D|| 98° 101% 
7,000} aExtils ...May 15 1963|MN]| 53 60 
1,050,000 aStamped (assented) ----.--. 1963/M'N|| 50% Sale 
11,000] aPernambuco (State of) 7s-.-.--- 1947'M SI] 5% 7 
22,000| aPeru (Rep) Sec s f g 7s-.------ 1959 M Si} 11 + Sale 
200,000} aNational loan ext s f 6s..-.-1 J Di} 10% Sale 
58,000} aNational loan ext s f Go... 199% A O}] 10% Sale 
11,000] aPoland (Rep of) g 6s-_-------- O|A O}] 37% Sale 
4,000 GE so aw utein od + 1958 “% ibe morn 
11,000} aStabilization loan 7s- -- - ---- y+ i A O46. Sale 
34,000 44s assented ___...--..---- 1968/4 O}]. __ Bee 
12,000 «External s f 86_..--.-------- 1950)\7 J| 31 Sale 
29,000 ee 6 eae ee 1963)J “ ee ee 
onbaes aPorto Alegre (City of) 8s...---1961/3 D| 9% ____- 
3,000) sExt eat lone 134 J68. .ccco<e 196617 J, Of Sale 
..-..~|Prague (Greater City) 7 }4s- -- - - 1952/MN'| 55° ___-- 
18,000 aPrussia (Free State) ext s (6148 1951IM Sij___.. 21 
10,000; aSinking fund gold 6s.-.-.---- 952/A Oj].____ 20 
19,000| Queensland (State eof) extsf7s.-1941/A 0O//1031% Sale 
45,000} _ 25-year ext] s f 6s....Feb 15 1947/F Alii06\% Sale 
1000| aRhine-Main-Danube deb 7s ser A '50.M S 30 35 
7,000| aRio de Janeiro (c ey of) o..-- Ta A Ol 6% 7 
89,000) aExternal sec 6 4s---.------- 1953/F All 6% 6% 
Rio Grande do gui’ (State of)— 
16,000} 8s extl loan of 1921-_.-.-.---- 946/14 O 7% 8 
55,000) 6s ext! sinking fund gold . ... 19, D 7 9 
47,000} 47s extl loan of 1926----.----- 1966|M N|| 754 Sale 
12,000} 47s Municipal loan----_------ 717 Di| 7% Sale 
303 ,000|Rome (City) external s f 6}s8....1958 A Ol] 68% Sale 
18,000| aRoumania (Kingdom of) 7s.--1959|F All| 15 18 
1.000 a 1937 coupon ice oie es moe 
«andes Saarbruecken (City) s f 6s..--1953))7 Jjj|_.... 24% 
Sao + (City of)— 
3,000} 48s extl secured s f....-.-.-..-- 1952'M Ni| 7% Sale 
17,000} 4634s extl secured s f..-.---- 1957|IM Nii 6 7 
San Paulo (State of)— 
2,000| *a8s extl loan of 1921----.---- 1936.7 Ji] 11% 11% 
43,000} 48s external. ---...-.-------- 195017 Jil 7% 7% 
23,000| 47s extl water loan....-.-.--- 1956|M Si] 7% 7% 
91,000] 46s extl dollar loan-.-..-..-.--- 1968/3 Jii 6% Sale 
260,000] _aSec 6 f g 7a....-.---------- 1940}A O}] 19 Sale 
2.000] Saxon State Mtge Inst 7s----- RS es 
Pedra aSinking fund gold 6}4s_-Dec 1946)J Dj|_____ 27 
Serbs Croats & Slovenes ( Kingdom)— 
54,000] 48s secured external... -.-.-...-- 2iIMN]|| 25% 30 
83,000] 47s series B sec external. .--.-- 1962/MN]| 25 Sale 
2,000) aSilesia (Prov) extl sink fund 7s- 1, D]|} 30% Sale 
20,000] 439s assented ---.-...--.---- 1958|J DI}. __-- 33 
PF aSilesian Landowners Assn 6s.-.1947'F Aj! 30 oe 
10,000/8yd ney (City) 8 cate ------- 1955 F A] 100% Sale 
105,000|Taiwan Elec Pow 54 aerabewee 1971,J_ Ji} 52% Sale 
39,000|Tokyo Cit Bay of 1912 5s..--1952/M Si/ 49° Sale 
139,000 _External s f 5}¢s guar....--- 1961/A Ol] 51 554 
Pen ap atlat ; aUrugua y (Rep ) external s f8a..1946|F All 42 46 
EB iExternal sinking fund 6s..--1960'M7N]| 43% Sale 
wens aExternal sinking fund 6s. -..1964|/\7 N]/ 40 51 
334-444 % os of 1937) 1979| arn 
’ xterna! readjustment —- - - - Sale 
ee 34-44% % ($ bonds of 1937) 30% 
19,000 texternal conversion... ----- 1979|MNI|_____ 41 
4.000] 3%-44%-4516% extl conv.._-- 1978/3 DI| 37 39 
41,000] 4-44-4448 external readj-.--1978/F A|/ 41 Sale 
‘000|__ 344s external readjustment_.-1984)7 Jj) _____ 36% 
ach ial Venetian Prov Mtge Bank fo. .- 1A Olj__... 58 
4,000} 4Vienna (City SE) Wiecanasecen 1952iM Nij__._. ____. 
suite aWarsaw (City) external 7s....1958|)F Ajj/_____ 39% 
17,000|__ 434s assented -_.....-...-.-- Q958)F All ____ 31% 
184,000 Yokohama City) extl s f 6s..--1961|J Di] 551% 57% 
RAILROAD AND INDUSTRIAL 
taAbitibi sere tee ~y t 5s 1968 D 
,000)* t w per Ist 5s--. J 65% 66 
#4000 Adams Express coll tr g 4s_-.-- 1948|M S ibis + te 
13,000 rape trust 4s of 1907..--1947)7 Djj103% ____- 
15,000]. 4348 stamped--.-.-......-.-- 1946)F Ajli02°~ 105 
11.000|Adriatic Elec Co external 13---- te A O}l 60 70 
8,000|Ala Gt Sou lst cons an oer A..--1943/3 Dili95% ____- 
19,000] __ First cons 4s series B---.--.- 1943/3 Di}i03% 104 
14.000|/Albany Perforated Wrap a 6s- igen Yau 50 
1,000] . 68 with warrants assented - - - - ap 4 40 
21.000|Albany & Susq Ist me 3 282184614 Ol] 72% 77 
116.000|Allegheny Corp coll tr conv 5s..1944/F Aj| 7914 82 
122'000| Collateral and convertible 5s-.1949)7 Dj} 70 72 
5.000 ey ad convertible oo.-18 A 9 Ce oN 
-------------- 38% Sale 
ee Yi Allegh « Weet lst g guar ©...-i AO +4, 50 
26.000) Allegh Valley Sorp a gu 4s-.-.--.- 1942\M S//103% Sale 
28000 “aor: Stores 4 deb 6}40....-1 98% 4 g 97 Sale 
s debentures _---.-..--.-- 93 Sale 
983-000! aitia Chalmers Mfg conv 43.2..1952|M Sllipes Sale 
1.000 Aine juontan Steel 7s_..--.-- 1955|M S}| 37% 40 
502,000) 4m Power deb 3377 22030iar S// 53° Sale 
12.000 Amertonn Ice s f deb 5s..------ 1953)7 Diji02  ___-- 
222'900|American I G penton 5 4s-..-1949/M N/}/101% Sale 
73'000| Amer Internat Corp conv 54s..1949|7 Jj/102 Sale 
. aneseen Se Tele mone & Ere as en 
5, ear sin S...-. 111% Sale 
345.000 34s om”-o. eedeuh oe wes 1961)A O}/105% Sale 
269.000 an debentures -_--_--...--.-- 966/J DI|105% Sale 
10.000; Am Found s f debs 244-5s -1950,J_ J/|109% 115 
53.000/Amer Water Wks & E] 6s ser A__.1975|/M N//1005¢ 104 
For footnotes, see page 30. 






























































July 1 ! July 31 3} Lowest r Highest Lowest Highes 
Bid Ask! Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices\ 
28% 29 26 32 27% July 24, 28% July 11/] 25 Apr. 19) 38% Jan. 19 
ligae 34|----- 223%] 21% July 18; 21% July 18 16 4 _— 2} 23. Mar. 21 
RE GEGREENSC=2© cecualenteed Mbecentneheut, tenes 21% Apr. 26; 25 Mar. 2 
13% 14)4} 14 Sale | 1354 July 19) 14 July 11]/ 10% Jan. 4] 15% June 12 
67% 71 67 _ 70 68 July 21] 70% July 20)| 64 May 5) 72% May 24 
> a DE coum clpao well intitediandisinaiaane 6 Jan. 12 4 Jan. 12 
Oe etusin | BRR ettndap cache 5. Mere Pat: 5 Jan. 12} 1% May 25 
54 ----- FG ewencloveges Sad négineSees chedee 3 Feb. 4) 1% June 14 
ae FS MAE cccck enncenieonets pansion % Jan. 5| 1% Mar.14 
ctidin abit 1 1) SEDER Re) CER eet. 1% Feb. 24; 1% May 25 
re-gs -----|---55 -----|------ ------]------ ------ % Jan. 27 1% Mar. 15 
| ere | Bees fetes at A ahlinilinn aay Sith one % Jan. 6) 1 £=Mar.15 
% 1 oe 1 % July ii 1% July 1 % Jan. 25 1% May 24 
) § 9% SR 1s July 12] 1% July 12 % Jan. 4| 1% Mar. 14 
bine MbEeIeS5es sence % July 3 % July 5 4 Jan. 25) 1% Mar.14 
1% BOGE 35PG)0| |b Miseweduteecaseieee ced beoene 1% — 29; 1% June 29 
ith Gtasatbhinme <spunleatiedtent aaniee ced benwue 1% Mar. 15} 1% Mar.15 
4844 Sale | 47 Sale | 43% July 10] 48% July 1 30°" Apr. 19 563 Jan. 9 
94 10 9 11%] Qty July 22] 10% July 11|| 7% Jan. 3| 16 Mar.11 
9% 11 9 1] 9% July 12} 10 July 1l1 7% Jan 4; 15% Mar. 11 
44 “hase 44 GB lebiveuoesets teneos senate ae sink wine ae. 2 
42 60 42 ee Ee ae Seer 45% Jan. 26) 54 June 22 
93 97 9446 95%) 94% July 20] 96% July 13)| 94%, July 2 /101 Mar. 10 
ree 974| 94% Sale | 93% July 8] 96 July 13/} 93. Apr. joltor se Mar. 9 
103 1044/1034 104%|103 July 14)104 July 27)|100% Apr. 10 104% Mar. 7 
103 Sale |1044%4 107 {103 July 1]105% July <£0)/100% Apr. 10 106% Mar. 14 
a101 Sale |103's Sale |101 July 1/103% July 14|| 9814 Apr. 11/105 Jan. 4 
ag9'¢ Sale |101 _ Sale | 99 July 1)101% July 15]) 94% Apr. 11/103% Mar. 10 
been 99%|100'¢ Sale | 98% July 5|100% July 17// 94 Apr. 19\101% Jan. 3 
ae &. «tec ere 101. July 12)101 July 12)|} 99% Apr. 8/104 Jan. 5 
aie as 19 ----- 19 17% July 5) 18% July 13}) 16 Apr. 13) 19% Mar. 2 
53 53 34 50% Sale 48 — July 21} 53 July 3/}/ 48 July 21! 57 # £4¥Feb. 17 
43% 46%4| 45) Sale | 43% July 20] 46% July 10)| 43% July 2¢| 52% Feb. 6 
99%4 102 %}101 Sale |100 July 5/102 July 20)} 97% Apr. 11/103 Jan. 20 
103 Sale 101 106%|103 July 10)106% July 26)| 99% Apr. 15/106% June 23 
72 83%4| 76's 90 79% July 18] 88% July 28)} 59 Jan. 28} 88% July 28 
69 le | 7544 Sale | 68% July 5] 83% July " 43% Jan. 28] 83% July 26 
7% 9%) 7% 8 7% July 25) 9% July |} 5% Jan. 5) 13% Mar.11 
8% 9 8% 9%! 8% July 7| 9 July ; &% July 7| 13% Mar. 10 
8\%4 Sale 8% Sale 8's July 3] 8% July 18) 8% July 3) 12% Mar. 11 
8\% Sale 84 8%] 8% July 8| 8% July 18)] 8% July 8] 12% Mar.11 
41 45 | 41 Sale | 41 July 3] 42 July 12)} 26 Apr. 13) 42 July 12 
3344 39's) 334 37 3344 July 1] 34% July 27|| 22 Apr. 19) 36% June 7 
39 50 45 50 434% July 8] 46 July 19)] 34 May 2] 50 Jan. 5 
37% Sale | 3834 Sale | 35. July 1) 40 July 13)! 251% Apr. 19] 42 Mar. 15 
44 51% 43% 48 43% July 29} 46% July 7| 30% Jan. 27| 54 May 31 
334 Sale ,; 37 Sale | 36% July 7] 37% July 27| 364 Julv 7/| 44 June 8 
ee a ee Bea eat eee 9% Jan. 7/15 Mar. 11 
10% 11%) 9% -__-_- 10% July 11, 11% July 5)| 9% Jan. 3) 17% Mar 14 
Rew at Be inecos Be Micctnckiscecesiiensss cussed ie -aa bl Te eee o 
18 194%4| 19% Sale | 1834 July 18; 19% July 13]) 14% Jan. 28) 19% July 13 
eo SD 19 | 19 Sale | 17% July 5/19 July 31|| 14 Jan. 27| 19% Avr. 1 
uti 103 44|1026 10444|102'¢ July 6 104% July 18)|102 June 30|106% Mar. 17 
100 =102%/101% 1034%)101% July 3)102% July 7//100'4 June 30/107 Mar. 10 
SS dialile aca ~-|.---. .-.-.] 31 July 12} 31. July 12)|/ 30 Jan. 10} 3134 Mar. 1 
9 10%) &% 9%) 9. July 3) 954 July 6]/ 6% Jan. 7] 14% Mar.11 
7 9%| 7% 9 7% July 24) 9% July 6)] 5% Jan. 5) 13% Mar. 11 
94% 11%] 9% 10%] 9% July 12] 11% July 7} 7% Jan. 13) 15% Mar. 11 
9 10 9'¢ 10 9% July 13] 10% July 7 6% Jan. 6/] 15% Mar. 11 
9 10%| 9% 12 9% July 13) 10% July 6 7% Jan. 4| 14% Mar. 11 
9 ll 9's 10% 9% July 21] 10%4 July 6 7% Jan. 16) 14% Mar. 11 
60 Sale | 59 61 59 July 15} 61% July 5|/ 43% Apr. 19] 69% Jan 9 
17% 21%] 20 Sale | 19 July 14) 20. July 31)} 15 Aovr. 6) 22% June 5 
osha me fecses 3 18% July 3] 18% July 3} 15 Feb. 9) 20% May 6 
is detest 21 | Re Sere Sees fF a h6hlUR UU, 
bine 124%|----. 124%] 8% July 25) 9% July 28 6% Jan. 16 1433 Mar. 11 
penne & Eases “oS 8% July 21] 9% July 6 6% Jan. 9| 14% Mar. 11 
13 154} 13 15%) 14_ July 15} 15% July 13 11 Jan. 9} 18 Mar.13 
8% Sale 9% Sale 8% July 1]/10 July 8 7% Jan. 3) 15% Mar. 11 
8% 10%] 6% 9%] 9 July 144 9% July 7 7 =jJan. 24/15 #£=Mar. il 
9 Sale 8% 9%] 8% July 21] 9% July 6)| 6% Jan. 3] 14% Mar. 11 
18% Sale | 21 Sale | 18% July 1} 23% July 10)] 17% June 30) 32 Mar. 10 
Rddda w6ee< 24% .....]| 25 July 14] 25%¢ July 27|| 20% Jan. 31) 25% May 15 
asap bebe a BEM cccculbwccus cbcsenessees chaewen aay Glan ae an 
224 22%] 21% Sale | 21% July 3] 22% July 20)} 18 Apr. 10} 28 Jan. 10 
20% Sale | 20% 24 20% July 5] 214% July 19]] 15% Apr. 11) 2534 Jan. 7 
gee aaa , i a 28 July 20] 28 July 20)] 25% Apr. 27/ 33 Jan. 9 
20 Sale | 22% 25 20 July 1} 22% July 24|| 18 Apr. 14; 28 Jan. 27 
cited ME -Bewce~s GD ‘ences cunveiacne+eaenwee ete oe eee 
 e @ eee 100 §=July 102. July 27} 94 Apr. 19103 Feb. 15 
51% Sale | 50 Sale | 50 July 31] 52% July 1|| 49% Jan. 25] 54% Mar. 17 
38% 40 38 Sale | 35 July 20] 40 July 25) 35 July 20| 49 Jan. 3 
51% 56 54 Sale | 53 July 6] 56 July 10)) 50% Jan. 16) 58 Feb. 2 
aan) simes GP ocaachoweces: sencadtesoos enenat 43 an. 20) 51 June 2 
(| Pierkjecte 40 SR tices <s bakaaebebeos 456s 42% Jan 3| 19 Mar. 2 
Oe «taw< 40 | re eer 40 Jan. 24) 45% Feb. 27 
39 Sale | 41% Sale | 38% July 5] 42% July 19]/ 37 Jan. 17| 44 June 2 
Teeal 40%|.-.--. 40%] 37% July 11] 39% July 20/] 36 Jan. 16| 43. Mar. 3 
tute 39 37 41%] 37% July 12] 39 July 22|) 35 Feb. 20) 42% Mar. 6 
42% Sale | 44. Sale | 42% July 1] 44 July 18/]) 37% Jan. 30| 47 June 6 
Raed 394] 35 394] 37% July 26) 3744 July 26)) 35% May 15) 38% June 23 
hetes 48 38 PS ee Sear ees Ree 8 Ie Mar. 11 
ace “idee 16% .__.-] 17% July 11] 18 July 11)] 14% Feb. 9] 18% Mar. 2 
. ars 1}, RR ee err 22. Apr. 12} 34 «~Jan. 5 
19% 27 22% 25 20 July 7| 24% July 26] 16% Apr. 8 31 Jan. 11 
55% Sale | 53% 55 50% July 19} 55% July 1} 59% July 19| 60 May 5 
40% Sale | 47 48 | 40% July 1] 48% July 27|] 40% July 1| 67 Mar. 11 
100% 102 |102% 10444|102 July 8)105 July 24/}100 June 12\105 July 24 
100% 104141102 104 |101% July 10)104'« July 18 99 39 June 22/104'« July 18 
106 Sale |107% -_--.-- 105% July 1 107 % July 28)|100% Feb. 16|107% July 28 
49 52 50 52 |z50 July 8] 51 July 5)| 49% Apr. 19) 66% Feb. 20 
10854 ___.. 109'¢ 1104%4]108% July 12/109 July 25||107 Jan. 17\109 July 25 
10614 107 {106% ___-- 106% July 5)107% July 28||104 Jan. 4/107% July 28 
36% 40 40% 45 38 July 5) 41% July 29)| 32% Mar. 28) 41% July 29 
38 45 | 36% 44%] 44 July 21] 44 July 21|| 32 Apr. 3| 44° July 21 
7644 78 | 78% 84 | 78 July 6] 81 July 25|/| 72 Jan. 23) 81 July 25 
m7. fo, 76% Sale | 71% July 5) 79 July 18]/| 68 Apr. 8 85% Mar. 10 
6434 Sale | 67 Sale | 6444 July 3] 69% July 18]} 57 Apr. 10) 75% Mar. 9 
ath es US aes B uly 7| 34% July 21|| 28 July 7| 48% Mar. 9 
25 Sale | 28 Sale | 24% July 6] 29% July 22|;} 22% Apr. 11) 41 Mar. 9 
50 5244] 50 55 50 July 24 504 July 21\| 49% Apr. 5) 60 Mar. 8 
106 Sale |106% Sale |106 July 1/106% July 29)}103% Jan. 10|108 June 53 
99 100 99% 100%; 99 July 3 100 ¥ July 24)| 93 Apr. 29)100% July 24 
931% Sale | 95% Sale | 93 July 45) 95% July 21|| 88% Ma 2} 95% July 21 
108% Sale {110 Sale |108% uly 1)110% July 17|)}106% Apr. 10/112 Mar. 9 
i cha ae i ae 31 July 3] 31 July 3)} 30. Apr. 25) 40 Jan. 5 
58% Sale | 64 Sale | 58% Jul 1} 64 July 31|| 48% Jan. 28) 65% June 9 
10234 103 44]10254 10344/102% July 13/102% July 10)/102 Jan. 10/103% June 13 
102 Sale |102%% Sale |1015% July 21|102%4 July 11|/100% Apr. 11/103% Mar. 4 
103 Sale |103% Sale {102 July 17;104 July 61] 98% Apr. 10/104% Jan. 13 
111 Sale 110% Sale |110% July 27j/111 July 1,)}110% July 27|/112% Jan. 12 
1095¢ Sale |109%@ Sale |109% July 3]110% July 10/|105%; Jan. 5/1105 June 8 
1109 Sale 110914 Sele 109 July 1110 July 6)|105% Jan. 27|110% June 12 
106 Sale |106 168 05% July 7)106% July 25/|/02% Apr. 12/111% Jan. 13 
107 Sale }107 10814 106 4 July 7/1074 July 27/| 99% Apr. 18/1074 July 27 














N. Y. STOCK EXCHANGE—BONDS 








—o——&K<{&=—=EESSSEoEEEEEEEESoooS=Q=a=e_e_e 




































































BONDS £3 Price PRICES IN JULY RANGE SINCE JAN. 1 
N. ¥. STOCK EXCHANGE (fc 1939 Lowest Lowest 
3 Sale Prices Sale Price Sale Prices Sale Prices 
142,000} Anaconda Cop Mins f deb 4}4s-1950/A O Sale 10644 July 6/10744 July 26)}104% Apr. 107% July 26 
Anglo-Chilean Nitrate— 
aSinking fund income deb- - -.1967|Jan Sale 25 July 1 19 Apr. 
Ann Arbor Ist g 4s8------ July 1995|Q J 34% July 6 30% Jan. 
Ark & Memp Bdge & Term Ist 5s '64|M 8S 97 4 July 3 92% Apr 
305,000] Armour & Co 4s s fser B (Del).-1955|F A Sale 9944 July 28/101 9614 May 
Ist M sf 4s ser C (Del)-_--_--- 1957\J J Sale 99% July 26/101 96 pr 
Atchinson Topeka & Santa Fe— 
eh Bee Jk ann eee 1995|A O Sale 1094 July 1)1117 105% Apr. 
Adjustment g 4s--.-- July 1 1995) Nov 90% 92 July 13 ; 86% Jan. 
Stam _ 7 ee July 1 1995|MN Sale _July 6 87% Jan 
Conv g 4s of 1909_-.-..-.----- 1955|\7 D 95 98'6 July 12 91 Mar 
Conv g 48 of 1905-.-.-.-.------ 1955|J D Sale 9846 July 26/100% July 91% Feb 100% July 31 
Conv g 48 of 1910---------- 1960|7 D 90}4|| 92% 9444) 90 95 |-..--- -.-..- el--s-5-- Jan. M 
Conv deb gold 44s_--.----- 1948/3 D Sale July 3)103'4 July 99 Apr 103% May 31 
Rocky Mtn div Ist 4s A_-_--- 1965\7 J Sale 102}% July 14/103 98% Jan 
Trans-Cont Short Line Ist 4s g1958|J J|j108% ----- lll July 3 11134 108 Apr 
’ Cal-Ariz Ist & ref 44s ser A_-1962|M 8 110 110% July 13/111% 107. Apr 
4,000/At] Knox & No Ist g 5s___--_-- 1946|J D 112% July 6)114% 110 Jan 
Atl & Char Air Line Ist 44s A..1944|J Jj} 50. -----|} 93% 94%] 93% 94 |--...--_-----~]|--.---.- 85 Mar 
lst 30-year 5s ser B___--__--- 1944/3 J 93% 95% July 7 89% Jan 
000] At! Coast L 1st cons 4s____July 1952|M S Sale July 5 76% May 
General unified 4 4s series A__1964|.J D Sale July 5 54. May 
10-year coll trust 5s._..May 1 1945| MN 78 July 5) 8 644% May 
: L & N collat gold 4s___.Oct., 1952)|M N 71 5844 July 7| 65 55 Apr. 
32,000] Atlantic & Danville Ist g 4s-...1948|J J Sale 4034 July 5) 4 33% Jan. 
23,000} Second 4s_............--..- 1948|3 J 32% July 3) 3 26% Apr 
33,000] At] Gulf & W 1 SS Line coll tr 5s_1959|7_ J 554 62% July 5 52 Jan 
Atlantic Refining deb 3s --_- - -- 1953|M S Sale July 20)105% 102% Apr 
*sAuburn Auto conv deb 4%s_1939|\7 J 22% 19% July 1) 21 19% July 
ustin & N W Ist g 5s guar___.1941|J J!  - ip oft ie (eee eee 60 Apr 
32,000) Baldwin Loco Works 5s stpd-_..1940|MN 102 100% July 1/102 100. Jan 
578,000|Balt & Ohio Ist mtge g 4s_July 1948|A O Sale 50 %4 July 12) 65 48% Jan 
193,000} lst mtge g 5s_-_-----_- July 1948|/A O Sale 52% July 1 49 Jan 
aCertificates of deposit. -—_ -- -- - als. 2034 52% July 10 47% Jan 
aRef & gen 5s series A_---~-- 1995|J Sale 18% July 5 16% Jan 
aCertificates of deposit _-.--_--_|_._- Sale duly 3 16% Apr 
aRef & gen 6s series C___....1995|J Sale %¢ July 3 18 June 
aCertificates of deposit. ----- -- Dat. Sale 4 July 3 17% Apr 
aRef & gen 5s series D_-_----- 2000|M 8 Sale 44 July } 16 Jan 
aCertificates of deposit __--- -- - nM. Sale \ July 16% Jan 
aRef & gen 5s series F___---- 1996|M S| Sale July 5 16% Jan 
Certificates of deposit. ------- aie Sale July 5 16 Apr 
aConvertible 4%s__________- 1960|F Sale 10% July 3 10 Apr 
aCertificates of deposit ---- -- - Bf 1334 9% July 1 9% June 
P LE & W Va Sys ref 4s____- 1941|M Sale 4639 July 13 44% Jan 
Certificates of deposit_____-_-_- eis Sale é July 1 43° «Jan 
4So'western Div Ist mtge 5s_-1950|J Sale 39 July 12 33 Jan 
aCertificates of deposit. -_-—--- - - 5--3| Sale 38% July 6 34% Feb 
Toledo Cinn Div ref 4s A___-1959|J J Sale 40% July 12 38 Jan 
angor & Aroostook RR Ist g5s1943\J J 107% 105% July 121 102 Apr 
Con ref mtge gold 4s____-__- 1951\J J Sale July 12) 85 8 Apr 
] TO atetepbeg nee & 1951|J J 102 83. July 19) 84 0 Apr 
2,000) Battle Creek & Sturgis gu 3s___.1989|J D 45 39% July 26) 39% July 39% July 
Beech Creek Exter Ist g 3%s__.1951|A O 85 eesece ~seceglocscce escceetecccce -coe: dnhne eeeeon 
ell Telephone of Pa Ist 5s B--.1948|J J Sale 116% July 7118 116% Apr 119 Mar. 17 
» rhe > y & <i GD es os naa 1960/A ¢ 6 134‘ July 6135% July 129% Jan 135% July 26 
elvidere cons @3%<0...194317 ITles=-5 <cs--|]----- -.---]----- --2-5]------_----- SOE mh pee 
9,000} aBerlin City Electric deb 6348.-1951|J_ D 30 2734 July 3) 2834 July 28]] 205 Jan 
aDeb sinking fund 6 4s-_- -__- 1959|/F A 28 27%9 July 15 21% Jan 
m aoventeres os. Uaaard Ri A Ol|----- ----- 23% July 6 19 Jan 
eriin Klec ev n ped 
L  y | (eeaaee paige ye 1956/A O 29% 3. July 25/228 21. Jan 
162,000) Bethlehem Steel 414s series D_-1960|J J. Sale 106% July 6/107 05 Apr 
60 Cons mtge 3%s series E____- 1966|A O Sale 10344 July 3)104% July 100% Apr 105% June 13 
am 68 f conv Se ified: apap 1952/4 o 1 Sale 99% July 3/101% July 96% Apr 
g Sandy Ry Ist mtge 4s_-_--_-_- 1944)J DijsVO7g a-e--/)100 3 .----]105 -...-]---..--_-----=|/-----...- 106% Jan 
207,000/ Boston & Maine Ist 5s ser AC__1967|M S Sale 31% July 5 24 Jan 
lst mortgage 5s series II_---- 1955|M N Sale July 1 25 Jan 
Ist g 4%s series JJ__.____.-- 1961|A O © 284 July 28 23. Jan. 
000) t aBoston « NY Air Line ist gu 4s °55|F A Sale 6% July 17 554 May 
‘ Brooklyn City RR Ist 5s__---- 1941|5_ J 50 July 11 Feb 
2,000] Bklyn Edison cons mtge 3 4s___1966|MN Sale |/109 109's July 21/110 107% Jan. 
Bklyn Manhattan Transit 4%4s_1966|MN Sale 5 75% July 1 Apr. 
000/ Bklyn Queens Co & Sub gtd 5s_-1941/M NI 33 )4)) < 38% July 10 35 Jan 
; lst 58 stamped_--_...-.....- 1941|J Jj} 22. -2--- 40 2 July 24 40 Feb 
36,000|Brooklyn Union El Ist 5s_____- 1950 F_ A 86 834 8344 July 1 80% Jan. 23 
000] Brooklyn Union Gas Co Ist g 5s 1945|MN Sale |'112' July 1)113% July 106% Jan. 12 
4 1st lien & ref 6s series A_____- 1947|MN Sale | 111% “% July 1/114 103% Jan. 6 
Debentures gold 5s..._____- 1950\7_D 7834!| 934 4 July 1 72% Jan. 26 
‘ Ist lien & ref. 5s series B-- -_ - 1957, MN Sale 1034 July 1/105% July 3 Jan. 4| 
42,000] Buffalo Gen Elec 4s ser B____1981|F Ajj111% ----- 110% 4 July 11/110% 199% June 13) 11: 
Buffalo Niagara Elec 3 4s ser C_1967\J_ D||10974 ~---- 109 4 tee 199% June 211% 
81,000] Buff Roch & Pitts cons 4%s_.-1957| MN Sale | 314 % July 14 26% Jan. 39) 40 
aCertificates of deposit __-__-_-_- ae Sale | 30% 44 July 12 25% Jan. 2A 40 
*taBurl Ced Rap & Nor Ist 5s__1934|A 8 5% 4 July 13 5% July 13) 10 
6, aCertificates of deposit __-—---- -_- Baty. Sale 5 4 July 13 4% July 13; _8 
13,000/Bush Terminal Co Ist 4s_____- 1952\|A O Sale || 61 \% July 7 64% July 7| 75 
05, Consolidated 5s_________-__- 1955\J J Sale || 374 July 29 35 Apr. 10) 41% 
43,000] Bush Term Bldgs Ist 5s gu_---- 1960|A O Sale || 54 July 7| 56 47 Apr. 17| 56 
417,000|Calif-Oregon Power 4s__..__--- 1966|A O Sale |/100%4 July 3/10 92 Jan. 32/103 
47,000/Canada Sou con gu 5s ser A____1962|A O Sale || 9214 ig July 28] 93: 8914 May 3/ 96 
Canadian Nat gold 4%s_-____-1957|J  J|j1 115% |/115% % July 3/1 113% Apr. 19/117 
0} Guranteed gold 5s---__ July 1969/3 Jj}1 Sale 115% 4 July 5/1 113% May 4/117 
Guaranteed g 58. ..---_- Oct 1969/A O}/1 Sale |/11934 % July 5/1 117% Jan. 26/121 
Guaranteed g 5s____.______- 1970\F Alii 118% /|119%4 4g July 3/1 117% Apr. 20/120% 
Guar gold 4%s______ June 15 1955|% D 117 4}j117% ¥g July 3}1 116% Avr. 28/119% 
Guaranteed gold 4%s______- 1956|F_ Ajll Sale |/115% % July 3}1 114. May 4/117 
98,000] Guaranteed gold 4'%4s______- 1951|M Sj/1 Sale //115 % July 6/1 112% May 1116 
22,000/Canadian Northern guar 6 4s__.1946|J_ Jj|1 Sale |/123} 4g July 5/1 121\% Apr. 11/124% 
32,000/Canadian Pac 4% deb stock _____- |S J Sale || 72 % July 20) 7 65 Aor. 11| 82 Ff) 
Collateral trust gold 44s__..1946|M S Sale || 96 4 July 31 90 Apr. 8/100 
5s equip trust ctfs__.._____- 1944|J J| Sale 33 4 July 3 11112 Apr. 8/114% 
7¢ Collateral trust g 5s_.._____- 1954|J D Sale 1 July 6 89 Apr. 12/100 3 
133,000] Collateral trust 4%s_______- 1960|J J Sale 4% July 7 81% May 1) 9 
aCarolina Central Ist gu g 4s_.1949|J J CE RR RR i ene . fey: em 40 Feb. 11/.45. 3} 
( ‘aro Clinch & Ohio 6s ser A____1952|J_ D 106 34 4% July 3/109 105 Jan. 20 
23,000 Carriers & Gen Corp deb 5s w w_1950|M Ni 90 89 July 6 85 Avr. 4 
2,000|/Carthage & Adir Ist gu g 4s___-1981|J D 55 43 \% July 27 43 May 4 
19,000/Celotex Corp deb 44s w w____- 1947|F A 8941} 88% lg July 19 82 Apr. 17 
2,000] 4Cent Br Un Pac Ist g 4s_____- 1948|J7 D 18}4|| 10% 4% July 24 9% June 16 
taCent of Ga Ry Ist g 5s__Nov 1945|F A Pies Oh Ieccne OE Unctilel cotdedine.tco Le 31% Apr. & 
000} aConsol gold Rs Peres we a 1945|M N' Sale 4% July 5 6% Apr. 10 
aRef & gen 5s series B_____ 1959|A O Sale July 26 2 Avr. 10 
aRef & gen 5s series C______- 1959|A O 6% % July 25 2% July 25 
aChat Div. pur money g 4s___1951}% D — a Fl @ FF lossualhebeeceeecewen eee 7% Feb. 10 
aMacon & Nor Div Ist g 5s___1946|J J 1144 July 6 313 May 16 
aMiddle Ga & Atl Div pur m 5s '47|J J 7M % July 12 3% Avr. 6 
aMobile Div Ist g 5s________- 1946\J_ J 14 July 19 7 Avr. 17 
2,000/Central Foundry Ist mtge 6s._.1941|M S lll i$ July 7}|100 91 June 6 
5 Central mtge 5s_____._______ 1941|IM S 80 % July 42 Apr. 1l 
Cent Hudson G & E 1st & ref 3% _'65|M §}/109% -----||1084% -.-.-]109% ___._-|_.--_. ------]_----- ------ 109% Jan. 6/111% Mar. 10 
Central Illinois Light 3 4s_-__-- Pt Ct Peas. cond otecelicecum dv eens ewan’ abe 110% Mar. 25 
94,000) t aCentral New Eng Ist guar 4s__1961\J J Sale % July 1 4 Anvr. 11 
73,000} aCentral of N J gen g 5s_______ 1987|J J Sale 15 July 25 15 July 25 
8 (Spe ape? aaa a 1987|3 J Sale 12% July 6) 15 July 12% June J7 
80 Central N Y Power 3%s______- 1962/A O}/1YO% ----- July 3)107% July 196% June 19 
283,000/Cent Pac Ist ref guar g 4s_____- 1949|F A Sale 67% July 5 64% Apr. 12 
5 Through St L Ist gu g 4s____- 1954|A O Sale 69 July 27 64 Avr. 18 
Guaranteed 5s _.___________1960|F A Sale 42% July 3 40% May 17 
4,000|Central RR & a of Ga 5s____1942) MN Sale July 21} 51 July July 21 
11,000|Central Steel Ist sink fund 8s___1941/M N’ 115% 115 July 7|115 July 115 Jan. 11 
83,000/Certain-teed Prod s f g 54s A_.1948|)M 8 J) 75 July 3 70 Apr. 11 
Champion Paper & Fibre— 
8S f deb 4%s (1935 issue) ----_- 1959|M S$ 1 %\104% July 18)104% July 100% Apr. 21 
S f deb 4%{s (1938 issue) ____- 1950|M S| 99% 103% 102% July 1/103 100% Jan. 11 





“For footnotes see page 30. 
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Sales in BONDS Price PRICES IN JULY RANGE SINCE JAN. 1 
Fuly Jan. 3 
Value N. Y. STOCK EXCHANGE 1939 | July 31 { Lowest Highest Lowest Highest 
i 
$ Bid Ask) Ask, Sale Prices | Sale Prices Sale Prices | Sale Prices 
Chesapeake & Ohio Ry— 
76,000} General gold 4%4s-_---------- M S8ii118 118% 125% Sale |124% July 21/125% July 12//118% Jan. 125% July 12 
182,000} Ref & impt mtge 34s ser D--1996)A7N]/ 96 = Sale Sale | 98% July 1/100 July 27|| 954% Apr. 11/100% June 6 
314,000} Ref & impt mtge 3s ser E--1996/F Al] 95% Sale 99% Sale | 98% July 3/100 July 28)]) 95% Jan. 100% June 3 
oie Craig Valley Ist mtge g 5s----1940/)3 yij___-. ____. ~oeee 10936]....-. -.----]--.--. ------]]108 36 June 15/105 Jan. 17 
odtcnien Potts Creek Br Ist 4s-.-----1946/3 wJ//105 109 cosce ogo daLsieebintens 00¢-aababhiniictaieialtdaddd aehoee 
8,000] R & A Div Ist con g 4s..---- J Jil ----- 116% 117%]117% July 14/118 July 14|/114 Jan. 14/118 July 1 
1,000 2d con gold 4s_.-.-------- 1989)\7 Jii104 -.--- we, wcess 110 July 25110 July 25//104%4 Feb. 21/111 Feb. 2 
pets * ae Warm Sprin Valley ist g 5s-1 M Sij___-- 109 Penpe ODI ixicd cee. Saab enlsh bebe anata ieee eh aea aeewon 
127,000] aChic & Alt RR ref g 3s-_-.----- 1 A Oll 13% Sale Sale 8 July 5| 9% July 28!| 8 June 27) 14% Jan. 5 
176,000|Chic Burl & Q Ill Div 3s---- J Jil 98% Sale % Sale [100% July 1/101% July 13|| 97% Apr. 20/101% July 13 
47,000} Illinois Division 4s--.-------- 949) J 03% Sale % Sale 1102 July 5/104 is July 13||100% Apr. 12/104% June 7 
308.000] General 4s. .....----------- M S|i 99. Sale Sale | 98% July 5) 99% July 26 Apr. 18/100 Mar. 8 
98,000} ist & ref 4s series B------- 1 F Ajj 92% Sale 44 Sale | 87% July 3/ 91 July 28)) 85% Apr. 20) 94% Mar. 19 
117,000} ist & ref 5s series A---..---- /liIF All 95% Sale % Sale | 94% July 3! 96% July 26)! 90% June 5) 99% Mar. 10 
8:000|*taChic & E Ill ist cons g 68---1934)4 O]] 98 100 % 112 [110% July 20/111 July 26|| 97 Feb. 1/112% June 30 
348,000/taChic & E Ill Ry g 58.------- 1951/7 N]| 22% Sale Sale | 16 uly 6) 18 July 18 1234 Apr. 10) 22% Jan. 3 
30,000} «aCertificates of deposit..----~--- _.--}] 21% 2241} 15% 16 |--.--- 17%} 15 July 10) 17% July 18}} 12% May 1| 21 Jan. 6 
9,000|Chic & Erie ist gold 5s_.------ 2|\MNI| 80% 90 85 July 3/ 85% July 25 S14 Jan. 26| 865% Mar. 10 
278,000] taChic Gt Western Ist 50-yr 48-1959/M4 S/| 24° ‘Sale Sale | 17% July 1| 21% July 27|| 15% Apr. 11] 24% Jan. 4 
13,000] t aChic Indianap & Louisv rf g 68 1947/3 Jil 13% 1 12% 15%] 10% July 7) 13% July 21 9% Apr. 25) 13% Jan. 23 
8,000" sRefunding gold 5s ser B----1947\y Ji| 15 Sale 9% 12%/ 10 July 19) 12% July 28 °73 Feb. 17 3 Jan. 3 
a ae aRefunding 4s series C-.---- ie F ° tree BH 1094)... 2.26. - seenlonce ce -2---0]] 1195 2am. ES 119 cae. - 19 
3,000] lst & general 5s series A----1966),7N]|| 5% Sale 3 3%| 3 July 5) 3% July 1|| 3 July 5| 5% Jan. 3 
6.000! lst & gen 6s series B...May 1966/y Ji) 534 Sale 3 5 3% July 7 y% July 5|/| 3 May 2) 6 Jan. 4 
9,000/Chic Indiana & Sou 50-yr 48---1956)7 J/| 63% 69% 64% 664! 63% July 25| 64 July 8/| 6334 Apr. 29| 75 Mar. 9 
3:000\Chic L 8 & East 1st 4}48------- 1969\7 Dijill .---- 11144 113° (111% July 21/112 July 11/|111.. Feb. 14/112% May 10 
48,000] t aChic Mil & St P gen g 4s ser A-1959)y J/| 9654 Sale 24 Sale | 22 July 10| 24% July 25|| 19% Apr. 20) 28% Jan. 5 
12,000!" aGen g 34s series B..-May 11989\7 Ji) 24% Sale 21 23 | 20% July 5 July 18|| 18 ay 1| 27. Feb. 28 
169,000] 4aGen 4}4s series C_-.-May 1 3 J Jil 28 Sale 24 Sale | 2214 July 10| 25% July 25|| 18% Apr. 11| 29 Mar. 14 
54.000] aGen g 44s series E...-May 1 s 93 Ji| 28 Sale 24% 25 | 22% July 12) 25% July 25|| 19% Apr. 11) 29. Mar. 11 
54,000} aGen 4%s series F_.-May 1 1989lJ Ji| 27% Sale 241% Sale | 2314 July 13 2434 July 31|| 19% Apr. 12| 28% Jan. 5 
560,000 taChic Mil St P & Pac mtg 5s sor FA 1s Sale 7% Sale 6 July 1 July 6 ~-June 29) 12 Jan 3 
452.000] aCony adj 5s..------ an 1 200014 O|] 3% Sale Sale | 2 Sale| 1% July 6) 2% July 2i|| 1% July 6) 34% Jan 
36,000|taChic & No West gen 3 348..--1957 MNi| 16 Sale ‘4 13%| 13% Sale 12% July 22 $34 July 27|| 9% May 16/16 Jan. 3 
131,000} «aGeneral 4s----..---------- 987|™ 16% Sale Sale | 14 Sale | 11% July 1| 14% July 24|| 10% Apr. 29) 16% Jan. 3 
6,000 aStpd non payt Fed inc axe NI 16 Sale Sale | 13 14%] 10% July 1] 11% July 12/| 10 Apr. 4/16 Jan. 3 
1,000 aStpd gen 4%s non-pay inc tax MN 16% Sale 17 11% 14%] 14 July 22/ 14 July 22|| 10 Apr. 12) 16% Jan. 4 
53,000] aGen tp non pay inc tax- 9a7\MNI} 19° Sale 12%| 13% 14%] 12 July 5] 14% July 24|| 10% Apr. 1| 19 Jan 3 
at thaid aGeneral 4s stam Seal ‘2, epee 8 oS a Beater, tate Mes A fee. 9 ll Apr 
44,000] *al5-year secured 6 >48--.---- 20 M Sii 19_ Sale |] 12 14 14% Sale |} 13 July 6/15 July 26]! 12 ay 2; 20 Jan. 4 
000] alst & ref g 5s.------- May 303 J Di} 11% Sale 7 9 as, Sale 7% July 6) 8% July 25 5% Apr. 8) 12% Jan. 4 
10.000} alst & ref 4 s stamped - May oars DI] 10% Sale 7% 8%!) 7 8%| 7% July 19} 8% July 12)| 5% Apr. 11/11 Jan. 5 
22.000] alst &re 444s ser C-.-- y 1949) D}} 10% Sale 7 46) 7% _ 83 7% July 8 8 July 25 5% Apr. 6) 11 Jan. 4 
318,000 oo eres .< 4 be stamped” MNi| 5% Sale 3 3 3\% Sale 3 July 3) 4 July 28)| 3 Junel16) 5% Jan. 4 
r\ ca 
000} “Feb 1 1938 25% part pai --- 1937 \F A 44% 48 | 44% 51344155 58 | 51% July 5] 54% July 24) 45 Apr. 11) 57. Jan. 11 
248,000) taChic R I & Pacitic gen oe J J\| 18% Sale | 11% Sale | 13% Sale | 11% July 1/14 July 28) 11 Apr. 8] 18%Jan. 4 
4.000 aCertificates of deposit.--- ~~... _.--}] 16% 47 9% 13. Sale ' 11°° July 11/13 July 31|| 10% Apr. 13) 16% Jan. 10 
177,000] *aRefunding gold 4s---.----- A 8% Sale 53 6% Sale 5% July 11| 7% July 17||} 5 Apr. 8| 9 Jan. 4 
63,000 aCertificates of deposit - ------- ..--|| 7% Sale 47 YJ 6% Sale 4% July 5 July 28}| 4% Apr. 14) 8% Jan. 5 
253.000} *aSec gold 44s series A----- 'M 8% Sale 53 7% Sale| 6 July 3) 7% July 31|} 5 Apr. 8 9% Jan. 5 
51,000 aCertificates of deposit. ---- ~~~ ser 9 4 7 Sale| 5% July 13|/ 7 July 31/| 4 Apr. 8| 8 Jan. 9 
53.000] aConvertible gold 4>48------ 1 | MN 4 Sale 2% Sal 2% Sale 2% July 15 July 25|| 2% May 19) 4% Jan. 5 
4.000|Chic 8 L & N O gold o8-- =" 5 1981, D|| 74 +=78 78 84 | 79% 84%] 81% July 25) 81% July 26|| 70 Apr. 17) 83% Mar. 10 
3,000] Gold 34s-.--------- June iosiz PB 6334 .-.-- 64% 67% 72%] 67 July 19 July 19|| 67 July 19| 67 July 19 
aaa Memphis Div Ist 48. =F 571960! Dij 60 Sale || 4914 62 | 54 £59 |-._..-_-----.|...---.-..--.|| 55 May 31) 6334 Feb. 17 
12,000|Chic T H & S'east ist & tS 1°1960\2, 2] 56%4 Sale || 59% Sal % 70 | 59% July 1| 68 July 27|| 49 Apr. 11) 68 July 28 
26,000 one eee mscarns ec M Sj} 45 49341) 35 52 52% Sale | 49% July 6| 53 July 22/| 48 Jan. 26) 54 June 5 
cago > 
19,000} Guaranteed 48..-.---------- 944) 4 0//104% 105% 105% 106%1105% 106%1105% July 7/105% July 10||104 Jan. 25/1 -Aar. 15 
21,000] 1st mtge 4s series D-5 PUPTOR a5 Jil Sale |/1071%4 108 1084%|107\% July 3/108% July 18)|107 Jan. 3/109% Feb. 17 
125,000] 1st mtge 3%s series B------- 115, Jjt0534 Sale 1110754 108 4% Sale [108 July 3/110 July 29|/105% Jan. 17/110 July. 29 
59,000} 334s guaranteed - - -~-------- M S}/101% Sale |/105% 106 5% 105%j105% July 141106 July 6||100% Jan. 5/1064 May 29 
210.000|Chicago & Western Indiané 48--Th0s)j Ji) 88% Sale |/ 905% 91 ¥ Sale | 90% July 8| 941% July 31|| 86% May 22 Mar. 13 
123,000} Ist & ref m e 44s ser poeta M Sij 88 89 91% 92% % Sale | 92 July 7| 94% July 21|| 88 Jan. 16 \% Mar. 15 
93 ,000)/Childs Co deb 5s- ------- i Bs. 21952\4,2 75% 78 71% Sale \% Sale | 69% July 29| 73% July 6/| 64. Apr. _8| 79 Feb. 10 
2,000|taChoc Ok! & Gulf conso 3 1Z8.1 966/44 N 11% 13%3)) 11 15 ye 15 11% July 15) 11% July 15 nate July 15) 15_ Feb. 10 
36,000|/Cinc Gas & Elec Ist mtge "1967 F Ajjl +6) 108%411110 «111 % Sale {110% July 18/1114 July 11//108% Mar. 14|111% July 11 
6,000) Ist mtge 3 }48----—---4-----1oWsly Dij110%4 111 Mllii1 4 111 oe ead 111% July 13/111% July 12||/110% Jan. 10)111% July 12 
31,000/Cin Leb & Ny ist coe inal (ME Ny10026 1012411100 Muses 10314 July 7\103%4 July 7||100% Jan. 4/1034 July 7 
11.000) Ist mige guar 3 }48 series D.--197} ALNH}107 6 Sale Hi10954 11034|--.. 11034/109, July 19111034 July 25/106 Apr. 18)110% June 16 
st m 4s ser E.--.--1969/7 Al] 2 Le a4 5 a une 
ohetnd Clearfield & Mabon ist gtd ¢ Se-19% vA r 3 st pier ue bet See 2 wot wed: sae Shey mee’ ww ’ ar. 13 Mar. & 
27 ,000|/C CC gen g 48.-------- ; ale Sale July 7 July 19|| 63% Apr 77 + Jan. 
si i Genel cents eaase-----ASPILE BL GS atta ($30 | So |-asic-vaig“i0l S85g-suiy"G8] Souc SAY 18) Rive SE: 
334,000} Ref & impt 4}4s series »----- ale ale % Jul Jul 45 | 63% Mar. 
——— Cin W & M Div ist g 48----- iy J) 55 60 wad 49 D ray Inese-J: wales Boyan ~ 43% od 5| $3 % May 22 
sacdiaes St Louis Div 1st coll trust € 48-1990 \¢ v7] 62. 694/|"§5-- 69 Bi 68%|_-..--.-.---.|.....-.-.---2|| 68% Feb. 20| 70 Mar. & 
18,000 Spring & Csi Div 1st ¢ 48---- M Sij-..-- 96 100% Sale |100 July 8 100% July 6 96° Jan. 4100% June 6 
82:00 Cire wie thus ieteMt 3340---1965|5 F163 7 1093 95 96, | 93% July 17| 93% July 17/| 90 Jan. 24) 93% July if 
; ania h u une ar. 
bas a ap Clev & Pitts gen gu 448 Ser B.--1942/4 O| 1°. -..-- 10834 108%)107% July 13/1087 July 10/107. Feb. 24110682 Feb. 24 
Be i > Series B gu ererosrrer 78 2/A Q agile padunl pe eee eA Came en | 4 eeeeiptenem eo ees 5: aes 
3,000 eries A gu 418------------ J J}----- ----- Y% 108 July 21 July 21/108 Feb. 28,108% June 2 
odie Series © gu 3 }48-2----------1949/q ny -2 o> 107 4 1084/1084 July 211084 July 21/105 Feb. 9|10754 Mar. 1 
aa etie Series D gu 348-.----------- F Ajj_._... 104% GN KERLS Peter: OPEL E) ay RES seg tyes Ea 
ne a a General 444s series A-...----1977/p Alj- o> > Lol 10k Tor aE SSor se SOPeg orto Oo). See ee ee 
abla (Gen & ref mtge 4248 series BT OOLy, all----- as “a2 talline de tucasenlings +> Aceaet elias neeiaaatan tae astons 
7,000)}Clev Short e ls “er ty A Ojj----. 35 |) goa Sale | 81 | 831%; 82% July 1] 84 July 28|| 79% Apr. 28) 89\% Mar. Il 
96,000|Clev Union Term ist gu 5198 A O]] 88% Sale \% seis’ $3" July 6 Six July 29 a5 Apr. 11} 91% Mar. 13 
000] 1st s fg 5s series B guar----~- A Oj] 78% Sale 831% Sale | 82% July 6) 84% July 11|| 75 Jan. 26) 85° Mar. 11 
115,000), eR ey acca i. g 74 baryh 77% Sale | 76% July 5| 77% July 13 iss Apr 19 32 Mar. 3 
eae.” Ge | md ay 2 ee - eocscs ET, Paha pe pO aye) ee ee an. ° 
5,000|Colo Fuel & Iron Co gen 8 f 58--1943/p 41/102 103 10512 Bale |i03iZ July 181104” Jaly ~6|/1025¢ Jan. 5/104" Feb- 14 
9.000} _ 45s income mtge- ------ —— “A 1980/4 O|| 60% Sale 60 45 July 5| 58 July 28|| 45 June 30) 65% Mar. 14 
183 ,000|Colorado & Sout aly! Ses 1952/MENI} 4324 Sale 8% Sale | 28 July 31| 34% July 7|| 28. July 31/ 47° Mar. 10 
O17 oo] Coble Cos nie aoe is taeai¥’ Sl $2 al 1g Salo sie guy SUGGS auNy HA a Jan: NGG Sane 1B 
>, SORE Sn ee em 1h 1081142 SH ZS =" 1102% 1038e%Ii108 ----- u u a une 
715,000) , Debenture 58-- 57-7 Jan 15 eel Ales Bale 03% Bale |1015 July 1/103% July 26|| 9244 Jan. _3|103% June 13 
1,000|Columbia & Hock Va! let ext 6M esi& O109 -----11113  _-.--/113 ----- 114% July 6/114% July 6/|109% Feb. 24)114% June 2 
1,000|Columbus & Toledo Ist ext 48-- 10 2)F Alll09 == --- epee 114. July 6/114 July 6/|109% Jan. 25/114" July 6 
£7 000 Sat cisl Credit debt 3148-1951|\' Ollila” Sale 108% 108%|108% July 6|109, July 10//107% Feb. 91/1101 Jan. 25 
130,000) 10 onwealth Edison Co met a 1 Sale {103% July 14/104% July 1 a 105% May 
111,000] ist mtge 31s series *-.------ J D108 _ Sale 110% 111 [110 July 3/111% July 18|/107%4 Jan. 27/1113, May 23 
Conv deb 34s..----------- 1958\y 7il109% Sale 104% Apr. 14 ul 
8,625,000! conn & Passum Rive let € 48---1943!4 Ol] 98 3¢]}t15%4 Soest Sale [ILS July 1/1244 July 20/1100 Mar. 16| so%9 Mar. 16 
1,000|/Conn Ry & Lt lst g 4748------- J J it $>3 oo--- at te 113% July 20/113 % July 20|/110% Jan. 23/113% July 20 
7.0001 cnn R war's £3348 A---1961(p Alli09" 5934 10914 ----- 109 July 6/1091 July 20/108 May 3/1004 July 20 
34,000|Conn River Power s f 3'és A---18G2)F Aj/109 109 108% 108%4|108 July 5|108% July 6|/107 June 14/110% Mar. 11 
137,000|Consol Edison (N ¥) de ~"To4ni4 21/10596 105% 106. Sale |10554 July 3/1064 July 18||10344 May 25/107 May 6 
249,000 8 ise debentures - - ---------- A 0//106%4 Sale 106% Sale |106% July 1/107% July 12|/105% June 16/108 May 9 
OR fs ob pale BaF 9/103 3 Gere Sale |1055s July 31/107 % July 12/|104%4 June 6/108 Feb. 28 
108,000 Consol ‘vd isco Wits of Upper rir Sale |108 July 29|109% July 6//105% Jan 109% June 20 
3,000 uerttem BS (Bocmcenwa J Ii) 22 25 | 22% July 13) 22% July 13|| 18 Apr. 10) 22% Mar. 7 
361.000|Consolidated Oil conv Se S70 J Dj|j103% Sale Sale 1035 Suly 1 188% July 31||10034 Apr. 10 168° July 31 
22,000] «Consolidated Ry deb 48-=---TOaeiy J 16 8% 15 | 10 July 3| 10% July 24)) 8 May 16) 10% Mar. 8 
dein aDebentures 48-..------0 0 95s oil 3 29% BEE ceccclecdaud Gasvecieecece oosdpel Op, Btn ia 2 
aed aDebenture 4s. ..-.----- 193314 oO oseee 8% _....|.-..-. -.----|.-..-- -.----|| 10% June 21] 103% June 21 
14-666| Consolidation Coai ¢ f B3.---2-7 3 3 30° 58 SS 8 sl siig vaiy3| 8a" aby “33 O35 Peay all 2c Sune 12 
14, Consumers Power Co— fits Yerigh 51% 54%] 51% July 3) 54 July 22/| 44 ‘eb. 55% June 12 
24,000} 1st lien & unil mtge o 458----- 111 |107 July 5/109% July 19||106 May 31/111 May 11 
60.000} Ist lien & unif mtge 3 748----- 7M Njj107 4 Sale 1084 Sale }107 July 5|108% July 12||105% June 09% May 23 
25,000} 1st mtge 3}48-..------------ MNjj108_ Sale et oe 109% July 9/110% July 1/|107% Apr. 17 1035 May 
59,000| ist mtge 3}9s.------------- M Njj108% Sale Sale |109% July 25/110% July 12||107% Apr. 15)111% May 22 
195,000] 1st mtge 34s8-------------- MN//104% Sale 108%]107. July 1/108% July 21||103% Jan. 27/109 May 25 
For footnotes. see page 30. 






































































































































































- N. Y. STOCK EX 
Pours - CHANGE—BOND 
ii" | | BONDS Ry pe a 
; ’ OCK EXCHANGE (§ s m3 PRICES IN JULY | 
15,000] Conta July 1 Jul RAN , a 
i - y 31 GE SINC 
32/000)" Deb old bs ‘Am ists fe 68 19467 D Bid Ask||Bid 34 Ast|Ria Ask —_ Highest || Lowest core. 
17.000/Continental Oil soniy deb BKB 1etRD Dilio8 Sale {l-99°° Bala” Pig Ask] hale Prices. | Sale Pri Highest 
10:000|crown Gork & Be v deb 2340.- 10RD DiliOs” ton 132 Bale | 20% Bale 1S OS iti Prices || Sale Prices || Sa 
288 cool racible Stoel 498 5 f 4s--;---1950 M N1/10436 toszllioess Sate ese Bade” 106 +4 July Biiorse uly 13)" 98 May 10]1084 Mar. 14 
46,000] Cuba ani n Rys Ist 54s_---1 SIF Alj____- 05% 106 |105% 106. % July 31/104% J y 18)105% 2 ; 00% June 20 
FF O00 Titec kek ----1942/\J Dj} 33% Sale ||"3337 9954 | 100% losig July 12|108%¢ July palltos May 10933 May 27 
tPF gw SIT me 19 le Sale | 98 105% Jul +3 ay 1110644 
=== Tesserier A cvended t0-----1040) Dil 44° “0° 5% Sale | 30% Sale gs July 5i101 «July isl gs July éjinesg Reb. 18 
gies Pitcacaniee eles ae ee 1946(3 Dl 31x $6 || 32° ‘ga’ | 30° ale | 33° July 15) 35% July _3|| 2734 July 20 101 July 18 
508,000 Be & Hud s 1A Ios & rel 3 }49- - 1900) ¢ ol]109 = Sal 34 | 29 34%]-. 5 6 July 17) 40% July 19 23 Sd 15| 40% ar | 
atten ela re e womens sanen-|------ 36 July 17 
hei ist & ref 4 in. tse Mi 43482-1971 Miers oe 104, 4083|10734 108, 10836 July s0}107 36 guty_ 24 2% Apr. 10] $8”* Mar. '9 
3'000| Denver Geek |S mn gly Ji101 10434 108% -..-. 108 53% July 4 July 241/106% July 
8 000 Denver ver Gas & El tft & ref Bonz 1991/1 N 107 1oa7s 106 | 106% 105% 10614 bexon valle 60% July 28} 5245 duly 19 11034 in @ 
150,000] euDden't feo Gr Ist cons € 48-1080, J 19644 106341108 © i07%;|105% 10644 108i July '3|108» Taiz ”§}}104%4 Jan. ghOo.” Mar. § 
18,000] ¢ aD gold 4348_.----.- oe 154 Sale 107%4|105 7% 106% ‘July 5/106. July 31]106 $4 Jan. 654 Mar. 8 
125:000*P SRsented ubjest to pla 199617 3]] 14% Sale || 9 0s "OM Sate | Sue July 6) 10% uly 5|li0988 Feb. 9110715 Mar. 29 
' aRef & imp mt an). __ el] 3 4 % Sale | 8} 10% Jul 5% Feb. 9/1071 *4 
ge os ser B...-1978/A O 5% Sale | 3} , 4 July 8 y 18 % A 4g Apr. 1 
vin a| tees Atolnes & ft Dodge 482""1035|, |] 2 sale || 31 “sic 3° sale'| Bue July 1 11, July 25]) $9 July’ 8] 1489 Jan: 3 
pry a: ADes Plaines Val 1st 5 ay SPR J 5%| 7% Sale| 5) y 10) 3% July 25 , June 26) 6 on 
etro st guar 4348-1947 3% 4 , “ 54 July 12) 7% y 25)) 234 June 28 Jan. 5 
168.000] Gen & ret 34s series D i6az|ac |] 22° 33°*I] oss 4%) asf 2°) 474 Tuy ? pn eRe seep: ae .% 
61,000 Gen & ref mtge 4s Sica F-71965 F Aj112}4 Sale ad £ 314 -----]----. rele: 534 July 25]) 34 May 01 : 
“Ta ‘Detroit & Mac © 34s series G-1096 M4 S 111% Sale 110% 112, [11134 11134]11074 July i Mee at 32° May 24| 32° May 24 
Second g4s_.-1995\7 Dil 45 55 112% “a 4% Sale |109%4 11% July 17 ‘ " 
187,000) Detroit Term gold 40 = 5 = Di) 45 55 4 =. 109% Sale /100% July 27/110% y 17] 1103¢ June 29 
1, erm & Tun ist gu4s 995\7 Di} 20 4015 “50 | 42% 111% July 4 July 5/109 June 2 113 Feb. 4 
Dow Chemical deb §5--4-----1861|). D|[106 8. Hix? 25 | 21 35 | 30 yay SHlL13 * Jury 17] 11056 Jans 43/113 July T7 
86,000 “BY 3348 ssabe & Iron Range Di106° 106% 10833 is its) Sale 102% wy is 3117 July 33] 4° Jan. 23 rr a. uy 
'000] t* aDul So Shore & Atlantic g 5s_ ‘ ‘ ; 1 P uly < 
133. Qo0 ge abul So shore € Nulsaiee B5-180717 3] ABH Sale 19% Sia RRR SA YS each 1g” July Fl Geos Feb. Zhe Mar. °@ 
s--.-1965|J D e || 12 107 34] 105 34 une 7/108 
10,000|Eastern R 1103 Sale 14%| 12 Sale \% July 20/106 % Mar. 4 
M 1093 Sale | 12 M6 Jul 
18 Bll Basten Rann va‘e Gs tae 6-886 cS 8245 "BB <eichapig| wo Rigg cheep: July 16) 02, Jaly 31/08 ae. 38 
° “4 . 9 
ROOMS shecoe das a-ARe SIND Ba 198 so -aafHORis Fay }105 By obs Sie Sd May 8 
oa: ast Ist * 106 150 4| l July *7 y 25] 10 bad 
------[E1 Paso & 8 W Ist Soe ----- Oe 10834 107 108 1ae% Bale” 148 4 July 1olakt July 38 03. gan. 38 106 July 25 
“00 pre & Pittay sen wae 5700 H L9H0|y J403 7o,-|[ 90° 'e4%| 90° ‘a0 \|---- July (51100 July 32] 10836 Ape: 1 15° duly’ 36 
'000| taErie RR 1st con & prior lier 194 aie ‘ oe eee eee Jan. 20 ar. 10 
t ---1940)J --1/102 ‘ OF peente timc seiteieg RE . 19 
oF 000 alst consol con & peter ten So teeny 4 5 -43 3; |102 gneve igs WEG -=-o0 'erocntinecses ARE > 5014 June 29 fee June 23 
17,000 say yh FI hy eepenben J|| 21% geis*,| 42 42° "| 44% Bale” 102° ~ “Suly ~22|102°~ “Juiy “23 {02°” Apr. 81103127 ocsate 
eha'non aGen conv 4s neeeer-.--- al 4 rs fh — 13% ary 182 Sale 4 qa 18! 44% July 3 = July 22 103 i$ — ot 
aRef & impt gold 5s ser 1927- 1953 2 cf 1832 Sele | 1332 Suny tal ay” Jul Apr. 10 
591.000| aRef & pt gold Se ser. 18 1637 7iperia el ia a3 || 18 =: 16 4 164 Bal 131¢ July 12| 17° July 3s| 15 May 2! 29 Mar. 15 
13,000! Erie hg sd series 1 67|MN\|| 14." Sale ||""3"~ 14115 16° 14 July 13 te ac July 2s] 11% Apr. 6 2244 Mar. 1 
6,000 ae S Seer Ist_s f 6s. 0.--1975)A Oj] 14 Sale 8 911 10%. 8 14 July 24| 15 uly 24], 11% Apr. 6 22 Jan. 5 
iv RR Ist ----1955|J Jj} 42 8 Sal ¢ Sale| 8% Jul 5 July 2?}' 13 . 6) 2144 Jan 
ecenee aN, Y & Erie RR sts f 6s_.-1957)J % Sale || 38 e | 10% Sale y 2A ibu uly aa) teas Ape ol da * 98 
gaia * ous lst 4s__- Jj 41 43 42%] 41 Se 8 July 1 10% y 27] 7% Apr. 4 Feb. 28 
Brn tod, mtge 4348 -- = == 5 == ISAT AEN 3S ais , ee tale | 40 July 18) 41 oy Sih, an” Ar: 31 it Sent 3 
scapes sae Ble LE Bd Q Rega a ge fl dae 
eral Lt & Tr Ist 8 f 58.----- 1956\7 D|}104 ~ %l| 427 ee eee sper eee Soe 5| 37 May 11) 4534 N 
“6,000 fire national series. eee. 1942/M 8 1003 Sale |/106% 13 ions ea regaled settee nuevo tains Mar. 1(| 90 4 = 1 
34,000 First lien s f 5s stamped ovine. 1942\mr sil 95° “907 1/102 74 oe eee sare lioass Jaiy 31110632 July “19 oe ik ee oe 
Bt O0o| 0-year det Ge seri oie. 19aaiae Si409°4 0i2s 18% 55552 02% Sale |102% July “1103 July “19/104, Jan a} 86 May 27 
443,000/Firestone Tir series B_-_---1 3 le {0333/1028 Sale 110232 July “3? 00% Jen. flies June 10 
- & Rubber ---1954|J Dj| 87 101% 102 4 Sale |1023% July 25|1623{ Juiy 31 98 . £1103. Jul 
re sFila Cent & 3 4s--1948 90 ‘ 41103 %< 103 ; July 25)102% July 98 Jan. 11}10 y 14 
we aoaltte Eas: Peninsular 5s 1 A Olj-.--- 98 9915/1004 4g'102\% July 5/103 uly 31'|100% Jan. 7 1 Apr. 3 
265,000] alst ast Coast Ist 448. - woo-tReey wll oe ~gR-~||104% Sale 10532 Bale 110452 Suis aaign’” Sue int aot” ‘Ane. aslaaeee tae 31 
45,000].. _aC eat See S108------- Te a Bec oak 045¢ Sale |10525 Sale |104%4 July 3/1053 Puy FUtOL Hee 12110855 Mar. 4 
of re tes of f deposit z----1974/M SI] 93% Sale || 9628 5296] 50% be waa nyecn ne 10554 July 18)/102% Jan. 2£ 100 June 14 
oo---- Proof of cl Glov ref 44s 1952)" ~~ 95 Sale 7% «68 7% 67%) July 28) 57% July 13 35 Apr. 10] 44°" June 22 
*4 jr i filed by owner 7% «68 7°” sale" 7% July 3) 8% J y 13}| 55. July 28 4, June 29 
3.000 ~rpp tf -fyt 19a) I----- 1754 atc] 7 Jay 63] 86 Tuy 18) G6 Ape. 6 6534 Mar. 14 
2:000 an fam Ey oe on OP PP eee 8796)..... 175 i July iil Bit Abe. Sl osc Sen. 8 
12'000, pre SU De Ist Lf en _eehts: speed 1 2% 2 3%] 2% Biro see seeveniveceose eoneen ae “Jan. & 
1, cisco Sugar coll trust 63_---1¥60/N¢N]] 40 102" 1083 108831008 3,| 216 July 8) 3 July gi! 2 te 
104990 /G2s & Elec (Bergen Oo) 5s 45 |/19633 ‘4153/36 1038 JY Wl soda, IU 1Shrod} Apr. 15] 314 June 14 
, en Amer Investors deb 5s ser A. 1949|7 D | 36 39%| 38 y 14]10°% July 14' ¢ Mar. §| 35% 
18,000; Ggueral Coble pesceaie tea 122 oe 1087711119, 128 |1253 $x] ‘3814 July 27|'30 °° July 10] 38% July 27 10318 July 1a 
o, eneral Elec (G ---1947/J 1042 34 126% 1125 384 July 27] 46 
,000 aDebent erman) 78..-..194 -7||1023¢ Sale K --_-- 103 5¢ 104 %4|105 July 3/125 J 4 May 5 
10,000 deb g a atinteninnisd bly ‘sil 57%¢ 59 [122 «O12 102% 4|103% July 17/1047 uly 3/123%4 Apr 
| panes 1940/1 Dil 6 53 soe ae ge Sune, Adlignss Seis 1a 4 Apr. 1811253 J 
anata ideas hos sees 1 6 59%] 53} ¢ July 20 102% Jan. : 4 June 22 
,000 ieheral Mators Acceptance Fo at MN|| 57% 4 “ps0 61 534 39 ae July 25 13's wy, 191 33 May . 104% Jan. 4 
103 000] (18-year debenture $3%3-----1951| Al] 108% Sal sah EB ot) Be ee rg ‘wan: 8 
, teel Castin S..-..- 19511F A ale 1/1022: 55 Jul Apr. 13] 62% Jan. 
------ aGa & Ala l gs Ist teeahe te 1949/3 106% Sale 32103 |102% 102"%%|1027 y 3] 45 Jan. 28) 59 an. 18 
oqesss * 4Geo » cons 5s... Oct. 194 J\| 64 +=Sale 105  105%|104%4 Sale 02% July 27)1022%.J \% Jan. 6 
1,000] aGood Ho aro & Nor 6s 5iJ Ji} 15% «17 60 Sale | 63 Sale |104%¢ July 29|10534- uly 3)|1027% July 27 
pe Steel & Iron sec 7s- 934|J Jil 15 12 14% 4 Sale | 60 Jul 514 July 5104 J y 27/107}4 Jan. 11 
196,000)8Goodrich (B F sec TaL1045/4 Ol aa°* 45°°| 12 17" A emotes y 1) 06% July 20) Oi ee Til vite Mee. 9 
14'000|Gotham Silie ) Coconv deb 6e-1945)7 DI}100, Sate ||103%, wl cones i ee 1338 Ave. 29 io” Jan. 8 
000]Gotham Milk osiery ach few w- 194517 Dil Oo5¢ Sate [10838 Sal 9“ July 21] 39°" July “2i)| 37 eB = 3 
TRAM Gouv & Oswegatchio Ist oe ~~ 1943) Dil 35 Bale {103% Sale |104%("Sate [103 July “/1045¢ Ju 7 May | 45 Jam. 1 
asian Gra st gug4%s__- 25 8454]___ 4% Jul y 98 A 
ae rence aR Lt ea Hae BALE Sel a Boh O00 Sey )'86" Fay aol 8 aor. Wage | Mer 38 
st & gensf SUG ds---19471), Di-a552 -7q7-|] 80, -525- eee UE nt eee 3 May 15] 904% 
Great North &6%s.... -"1944\F All 72% 74 |i 7734 “7212 tn eee ne rnnnees |) CL e }s Fe 
eat Northern Ry—~~~~-"""~ 194alr al oase 70 (Ul go3e wih] 2 weer core Sean ncn ners 833 saa.” 41083 Mar i 
Jot & refund 448 series A... 1 0 Hh oos6 wcie’l ase Bt | bose SU aal-a3iz seis "BA 783% 3a m. 4/1066 Mar. 1 
Gen 48 series B 961/J J//10134 Sal 64 | 62% Jul 4 July 5312 Jan. 7/8034 Feb.” 
Gon mise Se series C..------ 19527 Ji) 87 Sale |1105% 1071/1097 | Sale 108% y 751 BSa; July Gl 62° June 20] 78°” Feb 25 
Gen 4s Lapa i 87 91% 9414| 99% S July 5/107 eb. 20 
Gen Pty Se heaberaiictate: 1976/3 Ji} 82 —-_ 87% 91 —_ 93 July 5 oa July 102% July 27/10 
Gen mtge } series G______.- 977\J Ji 82% Sale ||)" ---~ 8514| 86% _ 86 July 3 Hts, July May 22 7% July 18 
Gon mise 4s series H_ = ------ 1946\3 Jl] 9834 Sale ||"94"~ 9434|100 Sale | 81 July 6] 86% July Si Apr 14| 94° Mar. 14 
Green Bare’ s series 1______ 1946 JI od 86 Sale 94 941% 100% p.. % 80% July 5 oe July 74 Vg NM ay 8 94 Mar. 14 
p Ah BD bt =p --- 10677) “Il 7asa 75 || S472 88 | 2! é Sale | 95, July Bots, July 74° May 8 89% Mar. 11 
Greenbrier gy. —— ee Feb]| 54 72% 73 | 79 Sale | 85% July 6 % July 28]) 88 Apr 894 Mar. 10 
Gulf Mob Ist gu g 4s______1940 Feb 73 Tui} 372 80, | 53 Sale | 72}¢ July 9144 July 7814 ‘Apr. 8/1034 Mar. 11 
me ety ser 871950) Ol 7077 -a 5312 60 co "M4 i hermda Leeder $3 Abr. 13] 8156 Mar: 19 
ip Island¥és stpd. ~~ 950\A % _ uly 5/7 July i8 pr. 17] 55 . 
Gulf Statesjs and{5s stpd Ol] 67% 70 73°" 79 |85 i047 | 8177” uly 5u A Apr. 1 
t'l Ist meee a}ca- tent Ji] 75 70% 75 104° -|°81-~ Suiy ~13|"87°~ “Juiy™ 103 ane 11} 7% Jan. 5 
s_.1961/A O 100 85 7 83 Sale | 731! uly 13} 87 Jul AR - Apr. 28)103% A : 
aHarpen Mining 93% Sale 97 R5 7 3% July 7/| 83 J y 73 May 26] 87 pr 4 
? 000 eg Val Ist | Sy: anes Aiaiihieen sand 1949/7 Jj} 40 9414 95%| 95% Sale” “9414 J ~F tote Flee FS he wed HH Jan. 4) 83 July (31 
4,000 loe (R) & Co Ist mtge__- ~~ 22- 1999/3 J//11634 118 ||72 4 4 July 10) 961% July 26)| 9 June 13] 91. Mar. 2 
OR AGS eases CNC aM iB03g 121 5/id035 aig iBd8e 2 May '5) 903 Mar. 10 
-..1937|M Nj] 36 Sale ht 72 7182 7276 120% J Jaly 19/121 3% Juiy 27 13s May 4/ 40 June 27 
39 Sale | 32% July 17] 73% July 5% Apr. 13/1225 June 23 
July 11] 39% July 25% an. 5) 77 Lo 
g Apr. 11} 5053 July’ 28 
For footnotes, see page 30 
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N. Y. STOCK EXCHANGE—BONDS 
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Sales in | BONDS pri . PRICES IN JULY RANGd SINCE JAN. 1 

Value | N. Y¥. STOCK EXCHANGE Sa 1939 July 1 July 31 , Lowest | Highest Lowest Highest 
We Bid Ask|| Bid Ask| Bid Ask le Sale Sa 

156,000) Hudson Coal Ist s f 5s series A__1962|J D|| 34% Sale || 33 Sale | 33% Sale | 32% July 5/35 Jul 

1 y 18|| 2834 Mar. 18] 36% Jan. 5 

248 hoo A ae Dounty Ges ies be = 5-74 1949 MN 1018 103 is wis” OK 1294 127% July 6)128 July 17 Le Jan. 13 128s June 14 

239,000} 4 Adjust income 5s_---__- Feb 1957 A Ol] 13. Sale |] 13% Sale | 14% Sale i333 July : 143 July 38 i — by i358 _ ? 
79,000 Illinois Bell Tele 3348 ser B....1970)4 O}|112% Sale |/111 Sale |110% Sale {110° July 26/111% July 211/110 July 26 112% Ton.’ is 
i miele Canteens See Gis aca quien Sly , 87 ale 2024 i ee autne 90% July 10) 92% July 21]) 87 Jan. 3 9214 July 21 
Ra nts {st gold 3 Besays--------*7 1951) B 4 pense — + ies 87 July 13) 87 July 13]) 8334 Jan. 30) 87 June 30 
“5 360 (oufteral ust Pee 951 M 8 “ani oo, “557° is 55> 5: erode eeeneta eter caer Pee and 

} collateral trust gold 48._..... 1952 ale 50 53%] 51” July 3 5334 July 24||°46%% Apr. 17| 63°” Mar. 8 
218,000 Refunding 4 Cer ae 1955/M N 58 Sole. ti rr 53 % Gals 50 July 3] 54% July 24)| 47 Apr. 28| 62 Jan. 
174,000] Coll trust gold 4s....-.......1953|MNi| 69 Sale || 4754 49 | 50% Sale |-473{ July i0]°5214 July 24 4734 Ape Til 60x Mar. 

000] Boz trust gol iy $l oe 3°" Sale + ta oe 4 y 52% July 44% Apr. 11] 60% Mar. 9 

4205000] 40-year 446... 22222222222 1966|F All S4°* Sale || 43 Sale | 47% Sale | 43 July i] 4934 July i7|] 39 Abr. -s] 56% Mar. 9 

ba neeamenheoececeed : ri ?. ar. 

3 Ooo pred iniy Leta cocecece es a 5 a bt . on "gniz y; 77 «July 11) 77 July 11)) 77 July 11 Feb. 4 
97:000) Litenti id Div, Ist & 36 sant 1951/4 I-55-- £9 90 || 6534 90 66 July 17) 66 July 17|/ 63 Jan. 13) 66 July 17 
piipad Omaha Div let go de 7 1951/F All 45% ..---llcnn2. 52%] 45°” «52 iaihger Bie berths yp 4 me 
cece Stilow Div & Perm g 8.202 15Is “ses ZB Yf----> FMI =. FB eLo2o2 Losaipiot2 Te © 
epee i ee bee eewwn GP? Riaedin Gai ---1)"60~ Feb. 15) 63°” Mar. ~ 
apunece Springf Div SRE. sce Piidcusd aakebeees <peedivevce «gredledsad webuiibevedtabeead ba — _ cs” Mar. S 
------ tern LinesIst g 4s_...----1951/F Ajj----. 65 piece OF lencce OF capes cobbiiiitesace daaunael | ian aon 
365.000 Ill Cent & Chic St L & N O— 

365.000 Joint ist Ist & ref 58 ser A coe tom 1963/J D 59% Sole ie o~ 51% Sale 47 July 1) 53. July 22] 43. Apr. 11 604 Mar. 9 
75,000! THinois ries f ben 4 nage gala nets 1940|A Oo 333 8 56 103 4 Sale 10221 Sale 42% July . 5) 47% July 221) 4034 Apr. 29) 5634 Mar. 9 
B Brunel Senses f340---=--“1BHO| a Q|O4ye sale 1087s site fm Sale Me gay 2/8" suas ae yay aN kg 
Psa: Ind Bloomington & W iat 4a_.19401A Oll.2222 “96 Woz.2- 100 22222 ae vee ee oe Ee Sk 
-7900|{ndlana Ill & Towa 1st gold 4s--1950)\J Jj 63 69%} 55) 70 | 55 70 [ll_lll lll |"" "TTT 7 2 | 644% June 22| 70% Mar. 30 

’ Meme ty had 4s. 1956/7 Ji} 10 15 7% 12 9 114] 12 July 13} 12 July 13 8 Apr. 5|12 July 13 
ee Ref & impt mtge 3 %s ser B_..1986|M S|] 9934 .----|}10434 .----|104% _._.. 7 ae oe 
203 ooo | dustrial Rayon 4148  necabesae 19an\3 J oe 9 94 Sale 97 54 Sale July i]°98 " July 18 15 May 3 103" Jaiy 18 
o6g: Rupltnland Steel $i¢s serles ------1961lh Al07%¢ 10836]/108}¢ Sale 190% Sate 10836 July a1h0e%¢ July ifhog, Aber 12 10996 Ree: 18 
44000 square & 5 int ——s anciees p24 a 26"? aaie St % oon Pt July 1/65 July 17]/ 505% June 19 Feb. 18 
495,000] *410-year 6% notes....-----1 932/A O|| 37% 39% 32 3114 Sal i July 281 So3¢ July toll So? eee 18 és ree 
324,000] #4 lo-year 7% notes... . 2... 1932|M Si] 59 “5634 58 | 60° 62 | 374 July 7B] 82°* Juty sil 2h Sumo io 63 Max zt 
50:00 Re ke DL) tees M Si! B36 Bale’|| 5454 58 | 59 Sale | 5434 July 6] OL July 1oll et Apr tol 68 Mar: 

7 Interlake fron cony de> 4s, mietdeiie 1947|A O}] 89 90 79 80 | 80% Sale | 79 July 13 81 July 25]| 79 May 1 $93 Jan. 3 
3 00 7 Stamps d extended to. ----1942 MN 10234 wie” 10134 108, 102 % 103 +4 10234 July 14/1034 July 11]] 99% Apr. 20]103% June 26 
77 ,006 000 4 Adj mtge 6s series A_July 1 1952/A Ol} 35% Sale 2\% Sale| 2- Sale sie Suly 3 3 i 15 oh ‘=. 19 i = 3 4 

Y's a 1st mtge old 5s series B- . - - 956) | J 13 Sele Bi 43 1g 10% 10 4 July 3 1044 July 13]| 9% June 14) 20 Jan. 4 
273,000 Internat Hydro El deb 6s__--_-- 1944|A O|} 75 Sale | 8246 84 85 Sale a3 July 3 aot yay ttl asd yee ool Soudan. 
14) Doe Int Merc Marine Ist sf 68......1941|A 0] 54% Sale | 52 Sale | 5634 Sale | 52 July 1 564 July 31 13% i rt 608 om i 
200'000 intern Paper conv Ss series A..-199N 2 Bais Sete pf +4 90% 8976 97 ¥6 July 3 99% July 25/| 93 Apr. 12/100 Mar. 10 
35,000/ Int Rys of Cent Amer Ist 5s B27 71972 MNi| 82 $5. 80 82 | 80% 82% 80 July 8 Sai2 July Ol) F458 Abr. 1sl'sae4 Juno 13 
38,000] First lien & ref 6148 --- 1B Ta I Tl B25¢ BP acll 256 sale | 96° Sale| 925¢ July 1 9°* July Tal S052 Jom: ‘Olipo June os 
258 ton Internat T&T deb 4358... 2221988) J\| 67. Sale 37 59 | 62% Sale | 58% July 3 ba July 35 33 a 10 im oo. 10 
‘°19.000|t alowa Gonteal Hy st & ref 4a-21081 M8) 336 4x|] Los 2%] 2° 20! 158 July 10] 33 July 32] E56 duly 10] 3 Bob. 16 

9,000 — Franklin & Cleart Ist 4s_.1959.J D,| 52 Sale 40° 47% 45% 49 ’ 47% fay 15 aa” was rt “a” io, is 58% —. 10 
82,000) Jones & Laughlin St’]l Ist M 44s 1961|M S|} 9544 96 92% Sale | 94 Sale | 9144 July 7! 94% July 27]] 90% Apr. 11! 96% Jan. 11 

4,000 a 544 % IN 7 
47 000 Rane a Mich let gus 48----199014 Ol 2826 sate || 2458 2535] 26° 27 | a5 * Tuy 7] Sose sue Tall ot Jomo 26] Sosa Jom. a 
29,000|" 4 Ctfs of dep (Bankers Trust) -- - -- 35 ale || 23. Sale | 26 29 23 July 1 36° J y 18 33 June 28 39° = 4 
65,000) Kan City South Ist g 3s--------19 A Ol] 6936 Sale || 6734 Sale | 6814 6934] 6744 July 5] 6956 July 2i|] 65 Apr. _8 7314 Ma ’ 
179.000 Ref & Imp 5s_--.--..-- April 1950|3. J|| 71.” Sale || 67% Sale | 7013 Sale | 67% July 1] 70% July 19]| 56. Apr. 10 734 Jane " 
$4'000 me < it hay ty Yd aeeg PERS +94 r 108 gare 106 <3 ion ety Sate 106 +4 July 21/10 July 10]]106% July 21/109% Jan. 7 

4000] Feamatadt (R) — a i. Ay oe Trt 5 1% —_ 4 ony O44 OF 10444 July 28/105 July _5j/103%4 Mar. 27/107 Feb. 18 
../...|" “a Ctfs w w stpd (par $645). 1943 $8 88S) -igiz 30°7|.2872 3075] 2778 July 1A) 2836 July 21) 779 May Ol 1736 Jan: 10 

7,000] 4 Ctfs w wstpd (par $925) -.-1943|----|| 23 37 yg omits b? > i7. July 14) 17>” July 14 19? July 14 4 RD. 3 
------| 4 With warrants (par $925) - .-1943 Ba ie: - sacrelecess aseuttnbeeah shin otie pe 27 Mar 6 39 Mar 6 
116,000 Keith Corp (B F) Ist ser g 68... .1946|M S]| 87% 95 || 9954 100 |i00 ~ Sale |-99%{ July” 3]1001Z July “8l] 9346 Apr. 11/100% July 8 
_ 4,006 Kentucky Central Ist gu 4s_----1987/J J 105 “3534 107 $4 5533 108 357° 1074 July 6]108%¢ July 191/106 ay 12/1084 May 31 
- 1,006 Stamped. ...--------------- 1961) Jo 82 75 295) 83 95 791g July 8|°7914 July 8|| 72°” Jan.” 5) 7914 July 8 
aren Me unguaranteed_____--___1961 7 3! 50 92 Se De sept eprangeeen were tere peor eee 

1 000 Kings So goes 1s & Tow @s-..-580710 g 163 185 167 “aai2 167 8632 Mo yay 0: 179 yay 251163 Feb. 14/170 July 25 

1,000 Kings Co Lighting ist ref 58_-.-1954/J J|| 98° 98 44/104 34 106 \4 10534 Sale '1055 July 31 10853 July 31 $8 — ti 1083 . 34 
_ 5,000 mrt Ol G8 nied --- 1954! J 103 Sale 107 » 107 %4 107 4g 109 54 107% July 10/107% July 101/103 Jan 33 108% May 23 
195,000] Koppers Co 4s series A_.______- 951\M.N|\100% Sale ||102% Sale |103% Sale 10234 July 7/104" July 25 99 Apr. 39 104 md 33 
39.000] Kresge Foundation coll trust 48.1945|J J||102.. 103 ||104  10434/105\% 105% 104% July 7/105% July 27|102% Jan. 17|10554 May 16 
107,000] 3 14s collateral trust notes....1947|F Al\100% Sale |'103%4 104 |105%4 Sale 103% July 5{105%¢ July 31! 33g July 

+ 3a collateral trust note M4 +g 4 July 5}105% July 31/100 Jam. 10)105% July 31 

27,000 J Baie 56 4 5% 

72 els dents tere seben ABR SU ABM Sais |) Ab 22% B86 wai ofM4 Jy BO) AB Jay 8] SN dae BS aE aes 

° ‘4 7 I oo Sin TS age L ale 5 

144,000 Coll & re 5348 series © aoecens 1933|F All'45_— Sale || 5544 Sale" 55 Sale. Bt July 3 Brit July 10! a Jan. 3 3834 Saar. 3 
37000] Soh ener ae on--7-7- TROGIR All 4336 48 I 35 Salo | 4a S64) 4235 duly 1] ao3g Suny toll ao” awe. Lil Bi? Mears 
35000 La oliateral trust 68 series B- ..1942)F Aj] 41 46 43°" 45%| 44 48 | 45% July 11] 50 Juy 17]] 41 May 8| 50% Mar. 1 
15000} 35 O54 Gxtended at 3% to----10471F Fi 6a Be lt. 68°] os oo | esd July 10] Gose July toll GS May iol or Maris 
Se 2 oh... exmasnaseoeseessooRn £5 Gane fe. Méaecd u a ar. 
27.000 Lake Shore & ‘Mich Sou g 3348. -1997}7 D|| 87 = 883%4|| 8514 86%] 86144 Sale | 8514 July 5] 87% July 18]| 84 Ase. 25! 90 Jan. 
86,000) a ist mtge ncome reg. Dec 31 1975!.--.|| 2534 Sale || 2534 26%] 26%4 Sale | 25% July 6) 2744 July 25}] 21% Apr. 20) 27% July 28 
26,000 Lehigh Coal & Nav 448 ser A..-1954 J J 54 5514 55 58 56 8% 55 July 17] 57% July 22) 515 Apr. 21] 64. Mar. 10 
17,000|Lehigh & New Eng RR 4s A----1965]4 Oo at Sale” Brae 8834 3812 $9. 38° July 35 397 July 30 34 in: 141 $ OL Mar: I 
1,000 Lebien & NY ist Gu 6 40 aie 51M Si] 31% 33% 92 | 30% 35 | 30% July 3] 30% July 3}) 30% July 3 39 Mar. 
1a Se ees Oo toad |e “All 72222 3a°7|] 3856 22777 393 ~~ 7721°377~ daly "63813 July ~38)|"30° "Jans 13 

s alst & refunding 5s.-..------ 54|F Alj---7_ i Opi ks os 22% _____| 37. July 6] 2814 July 28/20 Jan. 13) 2814 July 28 

a ti ave stoma Seaerpnonasocees 1964)" r ob On tana 23 | 29%| 27% Sale | 26% July 17 32% July 31]} 23. May 29 5° Tone 16 
BP ii als . re _ mg Ss. ..0<-<- -iset 22% Sale || 2654 36 | 22% 2834] 28% July 27 23 July 27}| 16% Jan. 13} 30. June 28 
0,000} ads stamped. _- «-- = 5---- 1964) .--al]----- -5352 23° .____| 23% 29%] 25 July 7] 25% July 24'| 241% June 23) 25%4 July 24 
34'oe airs & 4 ng os o> 24%)| 27 53%} 22% 2834 26 | July 14 29% July 21]} 16% Jan. 17) 3144 June 26 
1,000! ade stan ot re $727 72> “9482 gh tee 24-26 | 24% July 10) 26 July 26] 22° June 14) 26 July 26 
7.000) Sec ¢ 3% not — ----= 74%]| 3844 50 | 38 43 | 38° July 26] 38 July 26/1 30 Feb. 10] 4934 Mar. 1 
50 OOO Len ait Hon tior Verna lat Ba. 2221963 \F “All 40°” Bala"|] 4434 Baia"| 30° Balo”| 4432 July 14] BO July gill 40° Jom, 3] be. Manto 
18,000|Leh V (NY) Ist gu g 4)48 SETA 1940\J J 49 58 44 52M 51 52! 46% uly 12 B2% July 35 re ad 5 2914 July’ 28 
51'000|4 Leh Vai (Pa) gen con g 4s-----2003|/MN]| 19 Sale |] 15% gale 15% 1654] 14% July 14 r6% July 5 tai; ion io aT = § 

318.000 ea: i RR: a8 rg! 13 Sere 15% Sale } 154 Sale | 14 July 14] 15% July 28]} 13 Apr. 11) 214% Mar. 6 

ake nee aS AL obenpeson 2003 NI 13 gare 8 18%} 16% a 15% July 15) 18% July 19}] 1344 Apr. 10) 22. Mar. 9 
| eS consol $oet..-------=+s 2003 ee NI 2? a ! 18 16 Sale | 14% July 24) 17% July 5] 14 Apr. 12) 21 Feb. 27 
20:000 1 58 assentei____.--------2003|MNI| 19 358 1733 5074 13 44 1933 1338 July > io? July 2 18 5 May ; 358 Mar: ig 
seam fall ey aac S- ooo MARTA OL OO 98 OT She Gs | BLS Gb | SO Sur Ba) SP Ju 20) Be, dune ol BP a 

,000} 5s assonted..-...........----1941/A Ojj..... f u une ar. 
33 O00 Lex & East Ist gu 5s__.-------- 1965|A O}]112 Sale |/117%4 _____ 117% ..---]118 July 24/118\% July 26/112. Jan. 13]/118% June 17 
47 .0OO}LA tt & Myers Tobacco 7s----1944)A O//129% Sale |/12834 Sale |129 Sale |128%4 July 1'129% July 8j]127 Apr. 1€/129% Jan. 10 

$P Cool Lion Oli Ret conv deb 430-2227 t9e2|4 Olle 2* 77777 13038 Sale ee Bel os Ite 28 Bhs Tuy onll'35°* July 121 90% May 31 

--2--1962Z/A Ol]._... .-... f uly 2: uly a 

22 000) Liquid spasms taceat Soto 1RE Dp 109 Sale |/108%4 Sale {108% 108%]108% July 26 110% July 17,107 Apr. 18(}0% July 17 
hi bbblleee's estab tiae..-... 1946lF" All 983¢ Bale ||i03"~ 103%;|108°~ Sale ]i03"~“yaiy~ 3110332 “saiy “28ll'94¢ Jam. '3[103% July 28 
78.200] Come Star Gas 434 obs “wrote 1952/3. D 53 Sale || 551% Sale | 554% 58 | 55% July 1] 57% July 5]| 49 Feb. 2) 5742 July 5 

8.000|Lone Star Gas adehe....---- aK ll-aaiz -@a7~ 109” Sale [108% 109%]109 July 1/111% July 10//104 Apr. 10/111% July 10 

: ng Dock © »oee % 64 61 70 | 65% 75 | 66 July 6] 66 July 6i] 62 ar. 14 May 26 

For footnotes, see page 30. 
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N. Y. STOCK EXCHANGE--BONDS 








BONDS 
N. Y. STOCK EXCHANGE 


Interest 
Period 


Price 
Jan. 3 
1939 


PRICES IN JULY 


RANGE SINCE JAN. 1 





July 1 


July 31 


Lowest 


Lowest 





Sako 


—imbo 


1955 
000} 4 toon Austrian Hydro-E] 6 ks i944 


Met 
o00/" aMet 


el Monongahela R 


O00 N ational Steel Ist M 3s 


000), 4 es 58 A 
Qoult*aM St P& 8S M 4s stpd guar ate 


Louisiana & Ark Ist 5s series A-_- 1969 
Louisville Gas & Elec 3 Ks 1966 
Lou & Jeff Bridge gu g 4s 

Louisville & Nashville RR— 


St Louis Div 2d 

Mob & Montg Is 

Goat Ry joint 7,55: 
Cin div g 4s 


Me Brora Oe ste $s....198) 


ta Manhattan Ry (N Y) con g 481990 
Certificates of deposit 


& Lt Ist 5s 1953 
uth Lines Ist 4s_..1959 
gene an GB & NW Ist gu 3 }48--1941 
rion Steam Shovel s f g 6s. ...194 
Market Street Ry Ist 7s...Apr 1340 
Mead Corp 6s with warrants. ..1945 


Metropolitan my f2se' on D. 196 
ater, Sewer 5 4s-1950 
West Side ier (Chiz) 48 1938 
a 1914 coupor sy ) io77 
4s (Sept coupoa on)... 

ting Mil Mach Ist s f g 7s__.1956 
caret & Ba 


iof N J ist ext 5s....1940 
‘Milwaukee & Northern RR— 


*alst cons 5s 
*alst cons 5s grd as to int. ...1938 
r’ ap S eee ee 1946 
4 25-year 
4 lst ref 5 


cles 1978 
4Missour1-Illinois RR? 5s ser 4771959 
1990 


4 Certificates of deposit 
aGeneral 4s 


4 lst & ref g 5s ser 
r’ Certificates of of de 
4 Convertible gold 5 
4 lst ref gold 5s series 
4 Certificates of deposit 
a ist & ref 5s series I 
4 Certificates of deposit 
*as Mo Pac 3d 7s ext at 4%-July 1938 
state & Ohio RR— 
Pontgomery Div Ist g 5s..-194 7 
Improv’'t 4 }4s_1977 
notes 193 
al lst gu g 4s 
lst M 4s ser A_1960 
est Penn Pub Serv— 
1960 


; R 
*a Sec 5% 
Mohawk & 


Mon 


Nashville Chat & St L Ist 4s A_.1978 
Nassau Elec guar gold 4s stpd__ tye 
National Acme 4 4s extended. __ 
National Dairy Prod deb 3s w w oa 
Nat Distillers 94 
Nat Gy 4 
National Rys of M. 
444s Jan 1914 coupon on_1957 
4448 July 1914 coupon on_1957 
‘ 4s ny J 1914 coupon off_1957 
warr & rcts No 40n1957 
r’ ds April Btiry coupon on. ...1977 
4 4s April 1914 coupon off. _._1977 
4 Assent warr & rcts No 5 0n1977 
Nat RR of Mex prior lien 4}4s— 
*a Assent warr & rcts No 4 on_1926 
44s April 1914 coupon on____1951 
4 4s April 1914 coupon off. ___1951 
4 Assent warr & rcts No 4 0n1951 


948 
New — RR cons 5s eusrioes 
4 Co 1945 


For footnotes, see page 30. 








see: ssceticecel EZCSP EEE 


a cee > 


2uRES 
ne Z 


Pid moo Shen} 
PREG GhepecuoeZeRee & 
P One Seta. snastundds © 


mS Ri RX 
OZ Zm 


zy 


u ao oo 
GuuES >> PP PRESSES Bees EZUZZS Raa Sop ae om 
BEWHSAZOsooe sooth 2ZoZah> ZSHzepoooco.soo Zuwur « 


Cnmnn 





Bu SCnerOwm ZuSuZnd OZSdSZ BZumMmroooo., wmud 








Bid Ask 
' 80 9134 
st 4 Sale 


1373 12834 
123 


a 
105% 


82 
108 
105 


> tomto 
Ero cow encoroconass 


25% Sale 








i 








Bid Ask 
82% 91% 
86 Sale 


86 88 
128% Eff, 
128 129 


Nie boon 
ROAD MOoboNICSRO NGO 
Re ee 


QD 
= do 
& 





1284 
128 
+4) 


Bid 
85% 


87% 
88 


hon 1 dO 
Rok KKK 


meh WO 
2ONS Of 
RK 


(om 
Haier 
x 


—— — ee 
OU CIRO Cue or 
x RK KK 





gah gl 


88 July 2 
85% July 
86% July 


§j128% July 


1 July 


\y July 
109 July 
100 34 July 


23% July 


19634 July 
July 


72 July 
51 July 
1034 July 


108% July 


BG romana 
RRR 


tS 


—— it 
PRODREOMOO TOSI 8] 
aN 


ony 


os 


xeuts 
SIH OO WS OIA 


Nee & 


=— 
Ones 10-6 


— 
— 


\% July 11 
% July 18 
\4% July 7 
09% July 28 


00% July 15 


88 
88 
88 
28 
28 
85 
09 


1 
1 
1 
1 


84% July 25 
82% July 28 
100% July 24 
87 July 10 
lll July 14 
72 July 17 
107% July 10 
23% July 21 


107 July 17 
75 July 28 
July 24 


641% July 26 
61% July 24 
36% July 26 


“80 July 3i 
74 July 18 


52 July 
104% July 5 


109% July 24 
98% July 13 
8% July 27 


43 July 25 
20 July 20 
12% July 14 


3 
4a July 


7% July 10 
2% July 31 
1% July 18 
69 


334% July 


22% July 18 
19% July 18 
20% July 1 
9% July 18 


7% July 18 


23 July 18 
29% July 17 
47 
106 


110 July 5 
109% July 26 
100% July 26 
99% July 13 
72 6 |6duly:~=«63 


July 


45 
39% July 27 


100 July 24 


68 July 13 
42% July 13 


108% July 29 
104% July 14 
106 July 7 





Sale Prices 
81% Jan. 2 
Jan, 

80 Jan. 
127% Apr. 
122% Jan. 
75% Apr. 
108 Jan. 
105% Jan. 


Ne eee 
RSee- S38 
KER 


— 


—— RD toe 
NANA DOWDADe BORK rOOs) 
pa 


—s 


mais 


wien 


ts 


101% Apr. 
108 July 
Apr. 
% Jan. 
% Mar. 
30 May 19 
89% Jan. 


99%¢ Jan. 
72% Feb. 27 


mom DW 


wo bv 
— 





| osas 





July 27)| 








100% June 28 
9% Apr. 28 


42 July 22 


to 


84 June me a 
6 


FARR 


by 43 
Ese 


= 
S 
Zar resers 
PERCSREBE GE 
—_ — OO 


to 
— 
Re 
4 
5 
BY OOWsanamoom— 


Wdonw 
2B ool 


111% June 15 
102 ‘s 


Mar. 10 


30° May 19 
99%4 July 31 


20 July 20) 32 


Apr. 10 


jee if 


27% July boi 
1954 May 17 


1 
1 


Apr. 10 
97 ay 4 


67% July 14 
29% Jan. 27 
102 Feb. 16 


4 May 22 
\% June 19 


fil101 #4 Fon June 30 
60 5 
ign 7 Feb. i" 
20 Abe 6 





ane: 3 31 


— 
Om COM CHOI oH 


tototo toto bo 
Se ROK ORO 
_ 


TRATES 


Jan. 
20% Jan. 
69 June 
23 July l 
29% Mar. 
, Jan. 
55 Mar. 
0644 May 27 
10% May 24 
July a 


OLD WQWALS 

















AuG., 1939] N. Y. STOCK EXCHANGE—BONDS 
<< ———————————————_—_——_——————————————— — ———H 


a BONDS 
Value N. Y. STOCK EXCHANGE 


t 


PRICES IN JULY RANGE SINCE JAN. 1 





Interes 
Period 








$ 
29,000! New Bapioné T & T 30-yr 5s A.1952 
s series B 1 


“IbIN 
we 
a 
a ay ey 
g58 
| 
bo 


11,000) istg ty erage 96 


ooeee- N J Junction RR > wee 
101,000|N J Pow & Light ist 418.22. 1 


N O & N’ eastern ref 44s ser A. 





f 


— hates 
~I 
ho phe 


8 960 
000] New Orleans Great Boe deo A_1983 


SoSSaam 


New OrleansP 8S Ist & ref 5s A_.19 
B 195 


oa _ 
eS SS eG 
CO*—DSunKOPZO 


60,000) 4First 5s series B__.__....-- 1954 
7,000 aCertificates of deposit. ....._- 


3,000} alst mt 
14,000] ist 4 Vee series D_.._.-.---- 1956 
36,000] alst 514s series A___..------ 1 


gold 5s series C__..1956 


ss 
O>> 


13,000 aCertificates of deposit... __- 


------ Npt & Cin B gen S-.--- 
New York Gontral HR 

268.000 Consol 4s series A__ pagrecs>- 1 

844000 yor 3 %{s secured s f__.--- 


AAW AOanwo 


.T) 


ISOoO 
RR 


0 
oo 
ton 

tee 


613.000 Ref & impt 5s series O..-_-_- 2013 


84,000] Conv secured 3 4s.--------- 


104,000IN Y C & H R g mtge 3 Ks----- 
129,000] Debenture 4s of 1912 kent reipey 
141,000} Ref &impt 434s series A----- 

81,000] Lake Shore coll g 3 4s------- 


RK 
RN 
SOW Cree to 


t 
tee 


49,000] Mich Cent coll g 3 4s------- 1998 
Louis— 


New York Chicago & 
204,000) Refunding 5s series A wcoee 


1,000}" aGeneral 4s... _....-------- 
------ aN Y Prov & Boston gen 4s--.] 
2,000IN Y & Putnam 1st con guar 4s. . 1 
10,000|N Y & Queens El Lt & Pr 3 s--1 
24.000 a~ Ls melweye Corp— 
, or len stamped oa seesece 
13,000IN Y & Rich Gas Ist 6s A_..--- 


143,000|New York Steam Corp 3 \s- .-- 
38,000|¢*4N Y Susq & West Ist ref g 5s_ 
-s--- *,aSecond gold 4 4s_...------ 
7,000] «aGeneral gold 5s_...-------- 
4,000} aTcrminal Ist gold 5s_-.-..---- 
101,000IN Y Tel Ist & sf4is_..... 
49,000} Ref mtge 3 \s series B__-.--- 
29.0001N ¥ Trap R Ist s f g 6s_---- 
, a 
105,000|/t*4N Y Westches & Bos Ist 4}¢s 
22,000|Niagara Falls Power 3 }4s a 
26,000|Niag Lock & Ont Pow Ist 5s A-- 
11 -O00)eNord Rys extl sf 6)48--> 
, oO ys 8 ge a i 
108,000] *t aNorfolk South ee ref 5s A_] 


y Convertible 5% notes. --.---- 
100,000 n 34s series D_._--- 
46,000) 1st lien & r 3 148 series ie 
21,000IN Y Gas El Lt H Po 5s..-1 
, as t Ht ow 5s... 
638,000 ase money coll tr g 48.1949 
7,000] 4N Y & Greenwood Lake 5s...1946 
5,000IN Y & Harlem g 3 4s_-------- 3000 
14,000IN Y Lack & Western 4s ser A... 
19,000} Guar 4s series B____-.---- 
“t-7>- aN Y LE & W Coal & RR 5s- 
3,000) 4aDock & impt Ist 5s__...--- 943 
1.000IN Y & Long ranch gen 4s_-.- 
------ *aN Y & N Eng (Bost Term) 4s 
aN Y New Haven & Hartford— 
7,000|" aNon-conv debenture 4s _ ---- 94 
2,000} 4Non-conv debenture 3 4s. ~- 
10,000} 4Non-conv debenture 3 4s- - - 
39,000] 4Non-conv debenture 4s- - -.. 
13,000] 4Non-conv debenture 4s- - --- 
48.000] aConvertible debenture 3 4s- -] 
254,000] 4Convertible debenture 68- - - -1 
58,000} Collateral trust 6s.......--- 940 
19,000} 4Debenture 4s___.._--..---- 957 
235,000] alst & ref 4s ser of 1927--.--1967 
20,000 Re arlem R & Pt Ches Ist 48.1954 
25,000\taN Y Ont & West Ist g 4s--.-.- 99 
94 


FEE RRRRR baa 


NOK KO 
te 


= 


ge 
BE 


pet 4 lepers ec | I 
SHAOPKHO AW ONKKAAISWOMVEWhROWOD COOSCO 


% SSessSuegen exeee ye 


ae 
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RE RS ERK KR FSR Ro 
- Soeeoe 
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ttt et 


SSOd>>OOFHO PROUL ZOOOP & 
-_ _ 





— = 
~ 
N 
— od 


Awol © 
KK RA 


o 
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EXBeE 
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x 
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R“DSE DESEEREE BO DPR Sst>pee> WSS Eppa 
tor 


RS 
oo eo cn moo Goon 


et pet pet pet Prt pd 


deel ad aed dod ond 
QQeh © 


D> gz 
POIWAON FORK COOK FKO 


oS ae tl ) 


Buastatt wie 


on 
eno 10O anon on O09 


toon 
x RK 
~ 


z 
3 


S2e995° FS Z>> ae“x> 





Sano 


$ 
a 





108% June 13 
93 Jan. 18 


Jan. 22|107% July 


2 


© 
oe 


£8 
S33 





to 


1 GY AZeoauy Zu ZSOSBASAZOUALOOMm OWYAAZZZ Pd 
on 


ESeSSe 


S 


—— 


Seeoe 


: 
ee 


“DEDES 


rOZOn 
@ 


ooo 

uo 

a 
Es 

4 

Bg 5 

wn 


3S 





2 


5,000] aCertificates of de: Ra ons 


--->-- *taNorfolk & South Ist g 5s..--1 
104,000} Norfolk & West Ry 1st con g 48-1 
120,000|North Amer Co deb 3 4s--.---- 1 
114,000] Debenture 3%s_..---------- 1 


85,000, Debenture 4s_-...---------- 


—— Ce 
SHH IDWOROODHw 
ay eg a 
BEBE 
POM tse eo 


ae SS 


552 
"SPE 
P>oZ 


> 











oo-e-- North Cent gen & ref 5s ser A..1974|M 8 
eccwes Gen & ref 4s series An a= 3 BOF 


taNorthern Ohio Ry lst guar 


Habe 






ipo atene “- 1 1935 and sub coupons._1945)A O 
aOct 


1938 and sub coupons. __1945)...- 





tie! | ee eo!) ee. . . ae eT 


en & lien ry & ld gt 3s__Jan 2047 


" G 
199,000} Ref & impt 4s series A__--- 2047 
2,000 B 


18, a4ss SEAR eS 
12,000/Ohio Connecting Ry list 4s----- 
159,000|Ohio Edison Ist mtge 4s-_...--- ] 

87 en ee  Suemaces 


5,000 teOpten & Lake Ch Ist guar g 4s 
8,000 tam 





cRRERR 


38 
83 
53 
56 
68 
59 
58 
07 


RRR K 
Shower 
x RAR 


< 






ry 
© 


i] 

DeOwmo 
wae 
= 
Fx 
bo 


ee N 
: 


150,000] 1st mtge 3%s-...-.-------- 97 


45,000/Oklahoma Gas & Elec 3 %s----- 
14,000} 4s debentures. --_----_------ 


EIESEG ow 

x 

KR RRR 
te 

coq Sten mens 


——— 


Lad 
~ 
ion 


waoeo 
iO RWW NICO 


19.000 Ontario Power N F ist 5s.---- 943 


Ontario Transmission Ist 5s---- 


—— 
Bes 


—— 


—s 





14,000|Oregon RR & Nav con g 4s_---194 


14,000|/Oregon Short Line Ist con g 5s-- 

72,000 les guar cons 5s stamped -- - -- 9 
233, Ore-Wash RR & Nav Ist & ref 4s 
147,000/Otis Steel lst mtge 444s A-.--- 196: 


9,000|Pacific Coast Co Ist g 5s_.---- 


e 


— SOR RR 
— 


-_ 
a 


os 
SN ee 


SS 
Seeienntiemeiantiandtiendiaatianamaaian 
ODS Hee Oe 


Now 


Te 100" 
ZSmwr anno see 


SIO Re ee Oe 
DNIWOe or 
ao 


s 
= 


,000|Pacific Gas & El 4s series G_...1964 


200 
138,000] 1st & ref mtge 3 %s series H_- 
120, Ist & ref mtge 3 4s series I-_- 


For footnotes see page 30. 
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RANGE SINCE JAN. 1 
Lowest } Highest 


PRICES IN JULY 
Lowest 


N. Y. STOCK EXCH \NGE—BONDS 
Jan. 3 


ree 
= 1 
sk|| Bid sk Bi 
bs 12 





nterest 


BONDS 


N. Y¥. STOCK EXCHANGE 1939 July 31 | 


I 








Jan. 3) 83 Mar. 10 
Jan. 16] 72 Mar. 22 


-_ 
- 
~ 


a 


* Pacific RR of Mo Ist ext 4s..1938 
*42d extended 5s 1 
eX Tel “ i 








‘ 
< 


moO 





S 
< 





ao 
Nw 
—« 


Paramount Broadway Corp 
lst mtge s f g 3s loan ctfs...-1955 
Paramount Pictures Inc— 
PI Sinking oe debenture 6s - - 1986 
8 conv deben 
q leans RR Ext s f 54s-1968 
Parmelee Trans conv deb 6s 944 
Paterson & Passaic G & E 5s_--1949 
aPaulista Ry lst & ref 7s ser A--1942 


3 2 38 


enSiitc 8 


S333 


Pennsylvania Co— 
Guar 3 i¢8 coll tr ctfs ser B---1941 
Hh eae ob... 

r 
O-year guar tr ctfs 4s ser B--1952 


1963 

as yearf Cement ist 6s A_.--1941 

co Glass Sand Ist m aie e 444s-1960 
Penn Ohio & Detroit R 

ime & ref oud 4s series A---3977 


Qaw 
© WNSSroren 


8 
33: 8 


$32222255223552 


943 
948 
970 
960 
1965 
1968 
97 


_ 
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BONDS Jan. 
. Lowest Highest 
N. ¥. STOCK EXCHANGE 1939 July 31 _|___ Lowest — 
| Bid Askl\Bia Bid —Ask| Sale Prices | Sale Prices }| Sale Prices | Sale Prices 
St Louis Iron Mtn & South— 1 52 Apr. 8| 65% Jan. 6 
a*River & pene Div y Jos 6 40. --1988 MN] 63% - +4 gt ry 81 July ei” July 51% Apr. it 64 ~. 2 
a) Ay 5 17%! 14 July 17 July ar. > 
1St L Peo & NW ist $s 16 Sale || 12 1 214 Apr. 10 Mar. 24 
Jul pr. : 
+lPrior lem 40 series A. --- 13% Sale | 7 gu | Fes Hl 8 uly 1% June 30 Jan: 4 
aCertificates of deposit. -.-..-.-.--|.--- 13% Sale 7 9% Sale 7% July 85% Jul ai8 Apr. 1 Jan. 3 
ePrior lien 5s series Sees Sal ‘ sik __. 744 July a 7% May 17 Jan. 3 
st yr Ny eee 13% Sale ll 8 9 Bale | 7% July 93 July 18)|° 23s Apr. 11) 14 jen: 3 
aCon s series A__...... ‘ ° 
Certificates of deposit stamped 13% Sale |} 7% 8% 9 7% July o Jay “ a shania % 
taSt Louis Southwest Ist ¢ 4s---1989|M Ni 61% Sale |} 59 Base So | SSIS Fue 06) SOzS July 39i) 5495 Jan. 25) Or Jan 1s 
d gold 4s income bon Fi] 3578 Sale Il Te 18% 18%| 1534 July 7] 1844 July 26]| 15% July 7| 23% Mar. 4 
*alst terminal & unif 5s Ji} 23% Sale 9% 9 10% 9 July 10% July 8% Apr. 10 Jan. 5 
aGen & ref 5s series A_._--_-- ne Ve wy OA Oe Sar ee oe 87 ay 19 Mar. 24 
Pade Poul & Geend Hee ie WN 8 i 2. 8 ee 7 July 7% July 334 May 24 + 
t Pa Gran é * 
icra Remon genm tour A} 8 stl pony Pegged igen Pape aah Sha 
FS ye _ 98 100 | 97 July 98 July 96 May 10 an. 
Pacific Ext sterling guar 4s_.1940|J M 1/11 b. 18 
ge Uoton Dagar ota Aaty Sits Rac GARY MgB abe Hooda FS ae Baa Mae GA Be 
Aran Pass Ist guar 4s.1943iJ J|| 6 105g 10634|106 July 25/107 July 0534 Apr. 10/107 44 June 21 
San Antonio Pub Serv Senlliiiiz Sele” 108% 110 |110. July {111 July 0834 June 27/112 Jan. 25 
San Diego Cons G & E 4s 1965/M4 Nii11134 Sale 095 1093 July 14/1093 July 14//109°° Apr. © 6|1101s Mar. 11 
Santa Fe Prescott & Phoenix Ist 58'42|M Siii 110 “83°71 20° July 0 July 15% Feb. 3) 20 June 1 
taSchulco Co 648.-.-.---- 1946/7 Ji) 16% 33 781] 20 20 22%|20 July 1/21 July 15” Feb. | 21 July 18 
ng fund 634s B ~-21946|A Oj] 29 30 “$332|"30°" dais ikl a1” Dale 3a “ M 
ee ee A ol) 27% 32 30 32%) 30 July 31 July 25 Apr. ll = : ay os 
teil Feb. 6]1193¢ June 
Sclo Vall & NE ist gnargse----1989/MNil16 |. _. ot tie (Or ae ‘os June 1| 195 Mar. 9 
43,000)" Seaboard Air Line 1st g 4s---1950/4 Ol! 1744 21 d | 1054 sale’ | "83¢ saiy 10% July 8% June 30) 17% a 3 
O00] =, se eamped 4s- ....------.~-- u une : 
oh Sas] shetinee 6 -o-= COP uae | Me | ae) Heo 2H aa] fade al gE 
2.000) —_ aCertificates of de | G76 Bate sale | 834 sale July 8% July 5 June 38 Jan. 3 
348,000 os & cons 6s series occescce M 1l Sale i$ 5 $33 Sale 4 July 6 July 4% June 29 3% Jan, 4 
"10,000|_ g+4her‘Bice Dic 1s eae Atay 1933|54 sl] 188 19” 15} 12, Sale| 18 guly 1s 18% July Apr: : Jan. 7 
74,000 2 desk ard Air-Fia Os.A ctfs SIE All 4% Sale, 3x) 24 34) 2% July 4 July 20) 2% Apr. 3 lan 3 
6s series B ctfs of dep....-.1935|)F All 434  5Mil 2% 27%) 46 47B)- ~~ nnn ~~ fn we mm 1 a 
331 shell Union oi deb 3 Be M 8 104 Sale Sale |--5-- -:5-- 19g*duly 103 yy 102*aaJuly ig 03 r tay } 3 
’ iw is A an 
12,000] siemens Halak deb 6 ae Sl #4 F gy 78 | Sea Es Br ae aes 
ASilesia Elec 8-------= i 59 Apr. ar 
5 :0p0|suesian Am Corp coll tr g 78..--1941)F A) 76, 7934 99% 100 8814 July 10054 Juy 10| Oi Apr. 8100% June 7 
279.000)simmons Co conv deb 4s + S11 8838 Bale 104° 10434|103 10454 Jul 102% Mar. 1s!10, Feb. 9 
Y y wee ail cabs RIZE IGRI Ollinaee Goin ldaise Gale |...-- -.... 10215 uly 1121*s,July 1025 s:July eb. 
panes yf 11) Karedes Sola alneess Sale. Fa tay eemetincsps Pan, socctioges (E- 115 “Jan. 17)118% June 24 
24119 May 29 
‘000lsouthern Bell Tel & Tel 34s---1962/A, QH/107%4 — 108 $4 10896) 107 44 July 108 Zaly ey jen 51108, Feb. 
‘000 Th aloo? tot 1053 1063s}10438 July 91105% July 26 [100 1110388 July 28 
Southern Natura . 05% Jul 
000 Dipe line 4348 51/4 Ol/101 Sale 10524 Sale /106%6 July 24110536 July _ 511101 Jen. 13/0835 ey 
ye io de Cent Fac coll Aug arike all tose aon 50% Sale | 43% July July 25|| 4034 May 17 ar. 
‘000 6 ee oer A 19681a SI] B434 Sale 4634 Sale | 413 July 1| 4754 July 28|| 39° May 17 Mar. 10 
ee eee tee MNI| 3472 Sale 47%4| 40° July 3) 47% July 28|| 3734 May 17 ar. 
eee Get ae oo i/MNI| 55 Sale Sale | 40 July 47% July 3734 May 17 Mar. 9 
po BB nye Daly cesttadne eS tates 1946|J JI} 62 Sale 5934 Sale | 54 July July May 16 Mar. 10 
San Francisco Term ist 45--21950/4 O|| Sis Sale Sale | 80 July July july 3] 93, Mar. 11 
South Pac RR ist ref guar 4s... 1955/5 Jl] 7145 Sale 6334 Sale | 61 July 65% July 21)) 55% Apr. 11 788 ee. 10 
48s onan nn gan nn nnn “33iZ Bale” "8633 Salo "|"3i327 Taiy"“3| 3 Gols 96] 37 awe iif G1 Mae 
Southern ity ist cons B. ----0-- 4, 3i| 3335 Sale B58 Sale | 50s 3uly i] $7 July ‘Apr. 10] 6134 Mar. ® 
- He A Ol] 7314 Sale 7134 Sale | 66% July 1] 73. July 57 Apr. Mar. 9 
Devel & gen 6s series 4 0 77 le | 72° July 1) 79% July 58 Apr. 11 Mar. 
Sen 678 series A-...195614 Ol) 7554 Sale el EE ee le bom 72 Jan. 24 Mar. 17 
Memphis Div 168 § &.-.---- Ty Hos bas 66 72. | 65% July 12) 71" July 28|| 60% May 4| 74 Mar. 10 
Bat Tey Shetteenies Boz teats Diss 10934 11034|1098¢ July 11034 July “61/1094 June 29/1124 Feb. 20 
200-000 South Balt s series Cone 1968/3. Jltodes Salo” 10834 Sale’ |107% July 22/108 ig July 97)'104%4 Jan. 27 109, May 27 
13 80 fren On ea HERR Bay AT ee Rolie Ml Reha BES 
----|Staley (A E) Mfg Ist mtge 48...1946/F All104% 105% /105% ....-|1955¢ -.---|-----. .-----|__..-. _.---- n une 
180.000) see eyn ct B, MiG lst mege 4s--- 194610 1/1046 10534 103%¢ Sale |105”~ ‘yaly “24/1084 ‘yaiy~“All10956 Ave. Ualtose Jone 14 
255,000| 15 year 2 ° debe.---------- 1953/4 J/103_ Sale "Ol. Sale |-80. July 3 pe July 28||'68 Apr. 1i| 9254 July. 28 
222,000 Sor conv deb 63-10457_J|| 8334 Sale 9 ~ . 
116,000|gwift & Co lst M3%s-.. 1950|MN 1107 10736 10734 Sale |105% July 18|1073¢ July 3illios5 Juno 3|107%¢ Jan. 6 
1.000)Tenn Coal Iron & RR gen 5s --1951\ 31125, 12636 190% 10034| 99% July 71 1003¢ July tall oaas Rar: 3H/130 June 22 
168.000)Tenn Elec Pow Ist 6s seri 1947 ‘ollise id 100% Sale 100% July 31)100% July 5 190% July 31 Feb, 14 
57'000| eee Asan of StL ist 4348 1944 FP Allii3ig iia "||116 - 11634|1165¢ __--- 16. July  6/116%4 July 141|113%4 Jan. 26 HEE July 14 
119:000]  Gumt.cone 6 S8- go------=0-- J 3110434 Sale 119 Sale 110814 FU alt20%9 July 231/103 Jan. 31/110) July = 
28:000|Texarkana & & 9 Rey R Sigs A gaar 195018 A 84 7, 87%| 86% July 20) 87% July 29] 79 Jan. 
187:000|Texas Corp deb 3ixe ijJ Dil107%¢ Sale 10544 1055|1643¢ July 111058 July 19ll164 June Gl1oNss Jan 10 
531,000|- 3e'q tres aatudetcae Oe es 44 Sale |104' July 1/1034 July 25//1033¢ June 30|10535 July 2 
NO gent ee DO Pn 6 24 Pee 4) rd | es 
Sf 000lTeaae & Pact ftw --=---- w Bliss 9 185 Sale (AE YSlg BIAS” yalyGalfiig ave. falta” pnw 39 
"53,000 Se series O----.-.. A Ol] 84% 89 88 Sale | 8234 July 3 Jul 7834 Apr. 8 Mar. 14 
91,000|_ Gen & ref bs ser,D.---------1980|0. DI] 84°° Sale S714 88:4] 85, July 7) S846 July 271! 7034 Apr. a4] 89 Mar. 14 
139 S03hrer bop Mia hag er Oa A-BAT SH 67 Bal ac MeSH Sa MRE Ta Ha] SP ae Mth dae 
BEE ci ieeiiieen teen Tea? y 31) 9% Jul 7% Jan. 3 Feb. 1 
785000 +,Thitd Ave RR lst go gold abe ae g 2 oo” 93 Sale | 9 034 July 13] 94 July 87 Jan. 28] 98 ay 3 
60,000 ater Assoc Oll deb 3 34 3348-21053) ‘3|l1063%¢ Sate 10534 106 [105% July 3/105% July 7||105° Mar. 18|107 May 
serene 1 July 20) 54% July 26/] 51 July 20) 60% Feb. 17 
t M 6s $ series--_-- Di} 55% Sale 51% Sale | 5 uly y 
000/Tol & tM Ge $ series June 15 195317 Dj} 8844 Sale 89 89 July 3] 90% July 85 eb. 1 9054 Mar. 15 
Mar. 9 
Tol St L & West Ist g 4s_.....- 950/A Ol] 53% 57 60 65 | 60 July 10) 60 July 54% Jan. 4] 6536 Mar. 
Tor Han & Buff ist ie, 719660, Dll 963% 77777|| °° 9954 1003] 6037 ‘July 36] 6037 July “26))"97577 J gee 100," "Feb. 37 
E [ {eeem 1949|M 8 133% 124 9$/}125% -----|119 ~~ |---| ape am 
Tron: “Gor ee 1a fd “53\F Sl lio” 196 108" "|106"" “July” 5/106“ suiy”“Bll104 104 261109, Jan. 31 
mele eee a. a 32 "30 | 34°” July “96|'24°~Jaiy“36|| 34 Jury 26] 36°" Jane 76 
ly | 77, July 25|| 71% Mar. 31 Jan. 21 
Uiigawe wlee Pore) Bike 7 eee a 10834 Sale 10035 20241156 July Sluossg July sillioe”® pear: 32),88 Jam. 22 
Re ele, ee Ot Ba teeelA Olle cess od 15 July 27| 1034 July 11|) 934 Jan. 5 Feb. 
ser A May 42|F All1iss¢ 11654 114% 114% 114% July 13/1143 July _1|/1148% July 13|116% Jan. 1 
Boe Olt Cal 30-38 Oe sor cms aby “Sllioo © Sate le /10634 July 25/108%4 July 141110644 Apr. “$1003 Jan. 7 
Union Pac RR Ast & land er ¢ 48-1947/3, JI/1121 Sale 11434 Sale 113% July 3/1144 July 22 111% Jan. 91115, June 12 
a M S||i14_ Sale 111% 11334/111% July 7/1134 July 24/1110. Mar. 15]11654 Feb. 20 
3-year 3148 debenture. A Ol 96__ Sale 8 9844 July 5/100 July 11] 94 Apr. 11/10034 June 6 
3 debenture 971|MN]| 96% Sale 8 9834 July 1/100 July 93 Apr. 11/1034 June | 6 
Amer) deb 58_--1950|A O 10846 109% 107% 108%|107% July 20/1083 July 1/1107 May 21109 % Jan. 24 
5d Biscult (Amer Stores 58.1952/A O}| 83% Sale 6 72% July 20]; 76 July 31/) 70 June 2] 83% Jan., 
For footnotes see page 30. | 
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Sales in PRICES IN JULY RANGE SINCE JAN. 1 
nen BONDS SE ets 
Value N. Y. STOCK EXCHANGE aw 1939 July 1 July 31 Lowest Highest Lowest Highest 
Bid Ask|| Bid Ask| Bid Ask| Sale Prices | Sale Sale P Sale 
393,000 United Drug Co (Del) 5s--.---- 1953|M@ Sii 69% Sal 78 Sale | 83% Sale is" July 1] 83% July 31/} 69 Jan. 83% July 31 
5,000}U N J RR & Canal Co gen 4s-- igea M 81/108% 110 109% 110 {110 111 |110 Jaly 10,111 July 25/1109 May 16/111 July 25 
42,000|*taUnited Rys ry L Ist g4s.. 1934/3 Jj} 24 25 2914 Sale | 30% Sale | 29. July 20 30% July 31/| 24% Jan. 6] 30% July 31 
366,000/U S Steel Cor 4s debs... --- 948)}7 D//10534 Sale |/105%4 Sale [106% Sale |10534 July 1/1064 July 11//104°° Apr. 11/106 July 11 
4,000] sUnited Steel Wks # 6358 ser A 195110 4 br gele a 4 2. pase 29 36 July 25) 36% July 6 36 Apr. ul 50 jan. 4 
------| 4698 series C_--.-. ~------- © ||----- ----- ease eal anit tis ?. an. 
2,000 py) ha RP 6s ser A 1947|J Jj} 4934 Sale |/__.__ SB lesces- 44 3634 July 19) 36% July 19]) 35% Ase. 13} 50% Jan. 4 
35,000/ United Stockyards 44s w w.-.-1951/A Oj] 88 90 87% 88 | 87% Sale | 87% July 11) 8834 July 19]] 831% May 17/ 90 Jan. 9 
333,000 ee Light & Trac Ist & ref 5s..1944/A O}| 94 Sale 99 Sale {101 24 Sale | 99 July 1/1014 July 29]/ 93°" Jan. 26/101% July 29 
33 000| fe sUtilities Pow & Lt debe 55% loath D]] 86° Sale || "795 Sale |'s2’* Sale Won July 7| 8254 July Sill Ba°* jae: al Shad Juay at 
d sUtilities Pow eb g 54s e e ale an. y 
121,000} *aDebenture 5s-_..-.--.------ 1959|F Ajj 66 Sale || 72% Sale | 82 Sale | 70% July 7| 83 July 29]/ 65% Jan. 3] 83 July 29 
40,000/ Vanadium Corp (Am) conv 5s..1941/A O]/ 98 99144|/|100% Sale {101% Sale {100 July 1/101 July 31]/ 96 pr. 10/103% Mar. 10 
> meni: Vandalia consol g 4s A--.-----1955/F Ajj/106 ~--.-//108% 1094%4/108% 109}4|------ ------]-.---- ------|]106% Feb. 10 ed May 31 
wrists © 2 Consol 4s series B....------ 1987 M Njj-.--. .---. |]1085¢ -....|108% -----|------ ------]-----. ------]/1063%§ Jan. 24/109% June 22 
Vera Cruz & Pacific RR— 
> opens *a4 48 July 1914 coup off. ....1934)9 J De, ctsttiellinksae coogehooege qooggsecoos. upoatnisnques seseed 4% June 6 4 June 6 
eal ene * a4 4s assented___________..1934lJ. Ji i$ air aikis ly 34] -~----_ ------|--~--- ------ % Jan. 27 ,)4 y 24 
166,000! Virginia en Pow Bigs ser B_21968/M S/|108% Sale ||109 Sale |/110% Sale }109. July 13/1103 July 251/107% Jan. 25/1 May ll 
20,000 Va & Southwest ist Ist *sen--“an3iy J 3 149% 30 35 30 33 31% July 11] 35 July 18 a7 jan. 18 35 jan. G 
o-<---- a& uthwest Ist guar “cece eed eee ee an. an 
21,000 oy Blac acai ea A O}| 62 Sale || 55% 57 | 55% 59 {5644 July 11) 60 July 18]/ 54 apr. 26] 63 Mar. 8 
217,000 Viren Ry lst & ref 3 %sser A i9e6|M 8/|106%% Sale ||108 Sale |109 Sale |107% July 21/109 July 12//105% Jan. 30/109% June 2 
94,000] t* 4Wabash “3 lst gold 5s...-.- 1939|/MN]] 49 Sale |] 36 38 38% 39 34 July 3) 3934 July 28]| 34 way 3) 49% Jan. 10 
24/000|* *aSecond gold Pag ty lia dahon ws ab 939\F Aj) 28 Sale 15 16%} 17 18 15% July 7) 18% July 18// 15 Apr. 10 38) Jan. 3 
<ammee lst lien 50-year gold term4s 1954)J Jjj 25 3136j/-.... 25 |..--- 25. |-.~----.----|-..--------- 244 Apr. 1] 28 Mar.1 
10,000 aDet & Chi ext Ist g 5s_.... 1941/3 Ji] 50  --_- 48 50}4}----- aay 504% July 17 $035 uly 17 Apr. 11] 52 — 15 
38,000, *aDes Moines Div Ist g 4s...1939;J Ji) 474 48%/| 11 14 | 17.) 18%) 11 July 26) 12) July 27 ti July 26] 17 Ape. 1 
owaidn sOmaha Div Ist g 34s_-----1941/A O}] 17 25 114% 18 | 11% 18 |-.-----.----]-.....-.---.]] 11 May 24] 17 - 16 
5,000 sTol & Chic Dt Diy st g 4s__.-- 1941|M Sj| 38 91%|| 42 __.-- koe 43. July 5) 43 July 5j| 40% Jan. 11/ 43 Apr. 15 
27,000|taWabash Ry ref & gon 545 igs A_.1975|M@M Sj} 13% Sale 6% 7 7 s 6% July 7] 8 July 21 6% July 7/14 Jan. 4 
42,000! «aRef & gen Se {Feb | 32 Gouv) B B’76|F Aji 13 Sale 6 6 5% «68 6% July 12; 7% July 25]} 6 Apr. 10} 18 Jan. 3 
134,000! «aRef & gen p Bp dewey aveae 1978|A O'| 12% Sale 5% OCB 6 6% 5% July 10 July 27 5 Apr. 8 12% Jan. 4 
30,000) aRef & Beeecten Weheragee 1980/A O]] 12% Sale 6 6%) 5 8 6 July 8) 7% July 25) 6 June 17] 1 Jan. 5 
9,000) Walker (Hiram) G & W deb 4s 1945|J D//10634 10734||104% 106 [105% Sale |10534 July 28/106 July 18//104% Apr. 10/107% Jan. 11 
28,000)Walworth Co ist mtge 4s_-_--_. 1955|A O}] 66% Sale || 58 80 | 58% Sale | 58 uly 31) 60 July 6/| 56 Apr. 6] 66% Jan. ; 
oomubn 6s debentures_-.......-....1955|A Oj] 76 84 58 60 | 58 BQ focewce coccccleccccs cpeccel] 76 June Sli GD) Jen. 
346,000! Warner Bros Pictures 6s debs. ..1948}M_Sjj-.... --._- 88 88%| 90% Sale | 89. July 6) 92 July 10/|} 88 May 24) 92 July 10 
33 ,000|taWarren Bros Co. deb 6s... -.-- 1941|M@M S|) 453% Sale 38% 40%) 38 41%} 38% July 25) 41% July 19)/ 35 A 11} 47 Mar. 16 
cesses arren R R Ist ref gu g 34s-_-.2000|/F Ajj 35 30 40 | 30 BD  fecccse esceccleccces cocccall OD ar. 31} 40 -31 
curate Wash Cent Ry Ist & 45_-------1948/Q M -eete escoe OF leceoe Gf Jeesees cpccesleececse ceceugh OF May & Gr may © 
9,000/Wash Term Ist guar 3 4s------ 1945|F Aji1l06% .---- 108 109 |109 10944|108% July 6/109 July 6//10634 Jan. 28/109 June 24 
1,000] 1st 40-year ieee SOA Bilseres cteee DOU csnose BONE «ccc 109% July 7|109% July 7/|/107 Jan. 26)109% July 7 
ooPese Wash Wat Pow Ist ref 5s......1939/J Jj/101% 102%|/...-. -..--|..-.- -----]------_------]------_------]]190ss June 6/101 san 21 
18,000! Westchester Light Pde eats 1950|/J Dj123% —---- Re 29% uadiwtk 129% July 19/130 July 26'/123% Feb. 6/130 July 26 
71, oT Oo DO eer 967\J_ J||105% Sale ||108% 109 BE sesed 108% July 3/109% July 14/105% Jan. 3/109% July 14 
26, West Penn Power 5s series E___1963|M 8//119% 120 120 121 |120%121 {120 July 5/120% July 13/119% Jan. 4/122 May 22 
- 28, lst mtge 3 4s series I____.__- Ji/110% 111 11034 1114%}110 110%4)109%4 July 26111% July 13,)109% July 26)112% May 23 
20;000 est Va Pulp & Paper 44s_-..1952|J D/|106% 107 107% 108 |1065¢ 107% |107% July yc July 4 105 Apr. 8 107% July 7 
239,000) West Maryland Ist g 4s__..._- 1952|A O}| 82% Sale || 82% Sale | 85% Sale | 82 July _1' 85% July 28| 76% May 1] 89% Mar. 9 
61,000| First & ref 540 series A~7~ 7 1977|\J J||----- gs || 88° s0%| 8014 July 10 9034 July 19) Rote Apr. 27| 98° Mar. 10 
50,000|West N Y & Penn Gen gold 4s__1943/A_O}/1044% 111%4||107 Sale |106% Sale {106% July 26107 July 1|104% Jan. 24/107% June 6 
30,000) taWestern Pacific 1st 5s ser A_- M 8]| 23% Sale || 15 16%| 17% Sale | 15 July 3) 18% July 19] 144% May 9] 23%Jan. 4 
19.000 Oats, s ccntihs cher o tes eed M 8j| 23 ~Sale 15% 18 17% Sale |} 15 July 13) 18 July 18 134 May 2] 23% Jan. 4 
347,000) Western Union Teleg 434s gold_1950/47 N|| 60 62 58 594| 67% Sale | 59% July 3) 68% July 18]| 55% May 1/ 68% July 1 
UI CU oS al 1951|/J_ Di 62 Sale || 63 6 i1% Sale | 63 Jul 6| 73% Jnly 18]| 575 Apr. 11| 73% July 18 
I ig ee 1960|M Sj} 62% Sale || 62% Sale | 71% Sale | 6234 July 5) 72% July 18]| 57 Jan. 26 72% July 18 
21,000] Westphalia Un E] Pow 6s--.-- 1953\7 Jj| 21 22%}| 21 Sale | 21% Sale | 21 July 1} 2134 July 28)| 171% Jan. 28) 22% Mar. 
ae ,000| West Shore Ist 4s guar__..-.-_- 2361 Ji] 55% Sale 47 49%4| 48 49%} 46 July 10 July 20}} 45 May 2] 59 Mar. 1 
2,000} Registered...............-.. 2361 Jj| 48 Sale jj___--. 48 168% Sale | 454 July 18) 4614 July 31]) 42% May 6] 52% Mar. 
2'000 goed eeling & Lake Erie Ry 4s D1966,M Sjj/103% .-.--||105 --.-.-- 105 Sale |105 July 31/1 uly 311/104% Apr. 6/105 July 31 
80,000 eeling & L Erie RR ist con g 48 '49/M@ 8j/107% 110%/|113% 1144%4/114% Sale |113% July 5)114% July 31//109% Jan. 19/114% July 31 
141,000| Wheeling Steel Corp 44s ser A__1966/F_ Al] 93% Sale 94% Sale | 97 Sale | 93% July 3) 97 July 31]| 903% Apr. 19] 97 Jan. 20 
1,000} White Sewing Machine deb 68..1940|M Njj/101% 101%%//102  _._-. a 54, ecceoe 101% July 15 1014 July 15/|/100% June 26j101% Jan. 9 
18,000 Aw ikee Barre & Hast lst gug 5s'42\J D/| 7% Sale 7 9 9% Sale 9 July 14) 9% July 24]| 6 Jan. 12) 10% Mar 3 
61,000/Wilson & Co Ist M 4s ser A_.-.1955|J J/|/10144 Sale ||10344 104 10344 Sale |103% July 24/105 July 11//100% Apr. 11/105 June 19 
137,000} Conv debentures 3 %{s-_-_--.-- 1947|A O}] 94 94%{|| 94% Sale | 97 97%| 94 July 3/ 9714 July 25]| 88% Apr. 14) 97% Jan. 2 
2,000) Winston-Salem S B Ist 4s____.- 1960|\J J||10934 _---- SEE «acoed ar $8; aS 114 July 6/114 July 6//110 Jan. 31/114 July 
219,000] taWisconsin Cent aly 4s_.1949/J J|| 11% Sale 7% 8%] 9% Sale 8 July 3/10 July 17]/} 7 Apr. 10) 11% Jan. 3 
12,000 aCertificates of deposit_--_--_--__|---- 8 14 7 11 7 9 8% July 20) 8% July 20]} 6% May 22) 9% Mar.1 
13;000} *aSup & Dul Div & Ter Ist 4s_1936|47 Nj} 5 Bi 4% 5M 5 6 4% July 11 July 18]} 434 May 15} 7 Mar. 11 
atin aCertificates of de teh so 4 5 Gat -ssneat On  \ § ee sig 7 -Bli08 7 "IGig "a 4% May 19} 5% Jan. 4 
71,000| Wisconsin Elec Power 34s-....1968/A OJ]/..-.. .-... 107 % 10834|109% -..-- 107% July 109 July 81/106%{ Jan. 30/1104 May 25 
17,000| Wisconsin Public Service 4s_-__- ee eee Te scood 09% -..-- 108% July 10954 July 21||107% Jan. 9/110% Mar. 29 
brow taWorces & Conn East Ry 44%s.1943)7 Jii 5 CG DB wcced] OG ccwcdnooncee coccesisasecs evcsea Jan. 23} 9% Feb. 14 
Yo town Sheet & Tube— 
342,000} Convertible deb 4s__._.....-. 1948|/M S//109%{ Sale |}102. Sale {105% Sale /102. July 1/105%4 July 25/100 Mar.31/110 Jan. $ 
172,000} 1st mtges f 4s series O_..._- 1961/44 N//10444 Sale ||105% Sale |106 Sale |105% July 1/106%4 July 7||103% Apr. 1/1073 Mar. 
* Negotiability impaired by maturity. represented otati Buenos Aires 3s, 1984, July 11 at 47. 
4 Bonds selling flat. pel 300 tee unit of ot aa £ eecvens tOdd lot sales, not included in year's range: 
The following bonds, bonds have been called for| payable at exchange rate of $4. Home Owners 2%s, 1949, July 28% at 999. 
ption in th t Composites re as bei bankruptcy z Ex-interest 
recel . or reorg under Section ke e The following cash sales were transacted 
Sonera Gr 3 3953- Kea. anid: of the Bankruptcy Act, or securities assumed by| during the current month and are not included 
° such companies. in the monthly or yearly range: 
Goodrich (B. F.) 6s, 1945, Aug. 2 at 103 deli sales, of} No sales 
Home Owners Loan 3342, 1040 Aug. 1 9t 1060%. a Deferred delivery ons . 
the current month, and not ty AS in year's we The following deferred delivery sales were 
Word Ry. Co. 634s."1950, Oct. 1 at 102. range ted during the current month and are not 
Peas tides RI Bee, 198 ety ny, 4! +4 se. n Under the rule sales, only transactions of the included in the ‘honthly or yearly yo 
Shell ee Oil, FS 8, Yost Aug 28 - 02%. current month not included in ta range. Gdziatle Bice. Je, dpe: i036, 47 at 9026 : 2856. 
Socony Vacuum s, 1950, Jul Vat 10 ry eta ag hacer current} Berlin Elec ev e, 3 a 
Wh & Lake OW3 4s. 1950, 1966 “Sept, 1 at 105. % month, and not included in year’s range. Cuba 5s, 1949, July 18 at 02%. 
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RANGE OF STOCK PRICES DURING JULY 1939 





Stock Sales 1939 1938 Bond Sales 1939 1938 
PE incre Shares. 18,067,920 96,778,876 | July....._.....-....--.- $119,431,000 $178,265,000 
jan.1toJuly31_-.______- 126,832,005 155,938,758 | Jan. 1toJuly 31___-_____- 956,026,000 1,046,892,000 


In accordance with a rule of the Stock Exchange 
ots except in the case of stocks which sell only in a 


—Cash erred disregarded in the month's range, unless they are the only transactions of the month, and when selling 
de of the mentale atmny pa if tye a footnote in the month in which they occur. No account is taken of such sales in computing the 


, effective Oct. 3, 1915, all stosks are now quoted dollars per share. Prices are on a basis of 100-share 
small way. 


range for the year. 






















































AGGREGATE 
PRICES IN JULY RANGE SINCE JAN. 1 
— N.Y 1}. Jans | 
pa Jans + So Os ee . July 1 | July 31 Lowest Highest Lowest Highest 
Shar Bid Ask Bid Ask; Sale Prices Sale Prices Sale Prices Sale Prices 
4.800 oA 4 800 Abott Laboratories.......- oe, ot aii 58_ Sale | 64% Sale | 58 July 1| 65 July 24// 53 Apr. 11/65 July 24 
40 '960| 444 conv preferred_.-.-- 100}/118 130 121% 125% 132 140 (130 July 17/130 July 17/|120 Apr. 10/131 June 7 
30 650| Abra & Straus_......... 35% 45 || 37% 45 | 42% 44%) 43 July 28) 4344 July 28|| 33% Apr. 8] 4334 July 28 
1,800 52,500| Acme Steel Co.....-_----.- 25|| 42% 45 || 314% 33 | 36% 38%] 34 July 12) 38% July 31 ar.31| 45 Jan. 6 
23:600| 127,000|Adams Express.--.....----- *|| 10% Sale |} 6% Sale | 8% Sale| 6% July 1| 8% July 25|| 6% Apr. 8/11 Jan. 4 
1,400 10:600|Adame Mills... ..--- ~~~. ~~~ *|| 20% 20%|| 22. Sale | 22 23%) 22. July 1) 23% July 19]| 1944 Apr. 28] 25 Mar. 3 
1,700 18,800|/Addressograph Multigraph..10]} 26% Sale ||} 20}4¢ 21%/ 21 22 21% July 5) 22% July 18]| 19% Apr. 1] 27% Jan. 5 
18,500} 124:900/Air Reduction Inc_.....-.-.- *|| 65 Sale || 47% Sale | 54% Sale | 47% July 1| 58% July 22/| 45% Apr. 4] 65% Jan. 4 
2300 17,500|Air-Way Elec Appli Corp---.*|| 1% Sale % %) % 1 % July 3) 1° July 19 % Jan. 30) 1% Jan. 3 
11,400 174,400 Alaska Juneau old Min; --10 9% Sale 7% 7% 1137 Sale \% July 3] 8 July 17 2" Ape. 11 20 Zan. oS 
13.100] 123,000|Alleghony Ooty nnn 8 “1i¢ Bale |l"""3{ Bale | 9¢ Bale "|" "732 Saiy i] 7734 -Taiy “Bill 5g HOE 1F|21 May 28 
14,000} 139.400! Pref series warr'ts_100|| 14 Sale $13 Sale 8% Selo Si3 July 1 9% yay 22 g June 29 14% Jan. 4 
3: ‘ts. e e y e 
3'800| 284001 Prof series A $90 Garwarzi0oll 1382 Bale || ase sss] 6% 75s] Bie gue al & Uy ge 8 1280 Jan.” 3 
4,200 20,950! $2.50 prior conv pref._.... *|| 18% Sale 8 9%! 12% 13 10 Jul 5} 14. July 21 8 Mar. 
29/300} 197.900/Alleghany Ludl’m Steel * 35 Sale 1454 15%| 19. Sale | 15% July 3] 20% July 25]| 14 4 
3:900 21,300/Allen Industries Inc. .....-. 1|| 10% Sale 7% 8%] 9% 10%] 8% July 12] 10% July 21/] 6 4 
8.800 66,000/Allied Chem & Dye.__.--.-- *//193° Sale |/158 16044/172 Sale |160° July 3/172% July 25/151 3 
"600 10,100|Alliea Kid Oo... 2-22 -2-222e 5} 12 = 1256|| 10% 12 | 114% 11%] 10% July 25| 11% July 21]| 10 13% Jan. 21 
8,700 65, Allied Mills Co Inc......-..- *|| 12% Sale 1038 11%} 12% Sale | 11\% July 3) 12% July 28]/ 9 13% Jan. 4 
43.600] 355.700|Allied Stores Corp_...----.. *| 11% Sale 8 Sale| 9% Sale| 8 July 1] 10 July 24|| 6 3 Jan. 3 
2;000 13,400 fo Pith catenins 100|| 61 62 || 63 67 | 69% Sale | 67 July 6) 69% July 31 ‘ 70 Mar. 1 
37.700] 330,500|Allis-Chalmers Mfg. ..-.---- *|| 47% Sale || 32% Sale | 35% Sale | 31% July 3/ 38% July 18)| 28 . 5 
3 21,900|Alpha Portiand Cement... *'| 19% Sale 15% Sale | 16% 17%] 15% July 1) 18 July 17 Jan. 3 
Me eee od ood ep oral Pa ae ea . 
4,700 56,000| Am og” eeprom 69% Sale || 61% 63%| 62% 64 | 63 July 6) 65% July 18 70 May 25 
2000 32,400|Am Agric Chemical (Del)....*|| 22% Sale || 18° Sale | 174% 18 | 17% July 29] 19% July 18]| 16 ‘ 3 
35.500 55,700| American Airlines Inc--- ~~~. Sin akon iste “tenn ain 27% Sale | 33. Sale | 27% July 1 $6 <6 July 25)| 26 25 
10,300 72,500|American Bank Note....... 10|| 17% Sale || 11° 11%| 13% Sale 11 July 3] 14% July 18 , 3 
100] 53/900|0 Amercan Bosch Oorp-c22-1| “73 zi] ats °8 | 8 sate] dsc Juy 4] O74 Jury gall 8 2 
8:d00 61,300|Am Brake Shoe & Fdy_-----_*|| 51% Sale || 36 38 | 43144 44 | 36% July 7/ 44% July 28/| 31 . 4 
320 1,790] 54% conv preferred. ...-100 130 132 132 134 135 Sale 132 say 13 185 July 31 125 31 
j Sree (eh. coecoccceces e 
12.100 08500 Preferred... ....-...-.- 1 733 76% 173° 176 17534 177, 176 July 5/179 July 19//167 19 
18,100} 160,900|/Amer Car & Foundry........ * @ || 18% 19%] 21% Sale | 19 July 3] 24% July 18)| 17 4 
*800 27.1 Pn onbdeemanet Sale 4 36 | 36% 38 | 34 July 6] 40% July 21/| 32 5 
19:000| 128,310|American Chain & Cable..... *|| 23% Sale || 15% Sale | 18% Sale | 15% July 1] 18% July 21]| 13 4 
"100 1 5% Pt chasanbeen 112. 115 || 98 0 |100 105 {100 July 20/100 July 20)/1 . 9 
2,000 11,600|American Chicle........-.-- 122% Sale {123 125%|129 130 [123 July 3/129 July 21//109 21 
"10 0|Am Coal Co of Alleg Go N J_25)|__-.- 17% || 2% 1 6 13 | 10 July 20) 10 July 20/| 10 co 
1,500 18,200|American Colortype....-..- 1 7 s 5 5%| 6% Sale| 5% July 12] 6% July 18] 5 . 24 
3°300]  35:700|Am Com Alcohol... --_ ~~~. 104 Sale || 6% Sale| 734 Sale | 6% July 1| 73¢ July 19l| 5% i. 
1.500 33,100, Amer Crystal Sugar Co..... 10}; 10% Sale 8% 85 8% 8%] _8%° July 10) 8% July 17]| 6% | 
"s 6% ist preferred........ 100|} 60% 67%|| 75 7ea8 75% 79 | 74% July 22] 78° July 19//61 F 19 
3,700 80,100/Amer Encaustic Tiling...-..-. 4% Sale 2% Sale 3% 3%! 2% July 1] 3% July 18!| 2% ‘ez | 
‘ ,000;Am European Securities.....*|| 6 ) a4 5%, 5% 5% July 13 5% July 26|| 4% - 22 
11,400, 114,700/Am & Foreign Power........ bd 3 Sale 2% 24%) 2% Sale| 2% July 3 2% July 25]| 2 . 20 
. 101,700 . , eeegeepee *!| 1934 Sale || 16% Sale | 22% Sale | 16% July 3 22% July 31/|| 12% 31 
12,100 49,400 ttt Masdneghaome= *| 9 Sale 6 7 8% Sale 5% July 7| 8% July 31)} 5 a 
300 47,000} $6 preferred..........-.-- S 13% Sale || 13% 14 | 17% Sale | 13% July 6! 17% July 31/| 10 31 
1,000 13,000; Am Hawaiian Steamship...-10}) 1444 Sale || 13 13%4| 13 13%| 13. July 26] 13% July 13)| 12 . - 
26.100} 115,800/American Hide & Leather... 5 Sale 3% Sale| 4% Sale | 3% July 1| 5% July 25 22 ‘ca 
2.500 , Sl nellecancoat 31__‘ Sale 2713 2934| 33% 34%) 30. July 13) 35° July 25) 25 31 
9,200 4,400|Amer Home Products... ..-... lj} 453% Sale || 49 51 53% Sale | 50% July 3) 55 July 25\| 41 25 
5.700 SP nasounocccores “1 2%]| 2% Sale | |2 24%| 2 July 1| 2% July 18\| 1% J 10 
2:300]} 18,200) 6% preferred..........- 100}} 14 33 19% 20 | 20% Sale | 19% July 15] 21 July 24/| 14% 15 
6.800 ,300|Amer Internat Corp-........- 7 oe e rer! 5 5\% Sale | 4% July 7] 6 July 2 4% 5 
24.300} 199,900|Amer Locomotive......-..... be Sale |/ 1514 Sale 1336 Sale ; 1534 July 1| 20% July 22/| 14 
3'000 20.3 SNE cabinet ones 100|| 7934 Sale || 44°" 46 | 51% July 3] 55% July 18)]| 43 
‘700 78,100;Am Mach & Foundry........ 1 Sale || 11% Sale | 12% Sale | 11% July 1} 13% July 18]/ 11 A 5 
3100 24:400|Amer Machine & Metals....* Sale 2% 2 27 2% July 3] 3% July 24/| 2% 4 
11.900} 111,200/American Metal--.-.....-.... *!| 3934 40 28° 29%! 28% Sale | 28° July 3 ait July 18|| 26% 23 
"200 6% conv preferred. ....- 100}/116 133 111 124%/120 Sale {120 July 26/120 July 26)|1174%A 
990 6,620 Americas —- ener ae ess - x | a 24 Sale 2444 i} 213 July 3 24 July 21 3 
ower & Light........ 
13300 103'600 6 preferred..-+-~-.-2-... 39% Sale 38%) Sale 47 Sale | 365¢ July §| 47° July -1 
25.800 139,800} %$5 preferred.............. * 3s Sale || 31 32 40% Sale | 31% July 3] 41% July ll 
103:600 900 Am Hadiator & Stand eames? 140 a as Sale 32% Sale | 11% July 1] 13% July 4 
amin ene oe. cee eee eee 
61.500 American R Mill......25]| 22% Sale Sale Sale | 12% Jul 16% Jul 4 
03800 337200 444% conv preferred... i’ 73 53° re i Sale 53g July 4 67° July 4 
4,800 400| Amer Safety Bas0r . - .~-- 50 48 Sale || 113% 11%] 12% Sale | 114 July 5] 13% July 1 
4,100]  21,200|American ting Co. -- 2-20 . Sale || 1143 12° | 13% 13%] 12 July 3) 14% July a 
‘910 erican Ship Building.....*|| 3234 Sale || 27°“ 281| 29° Sale | 26 July 19] 291% July 29 10 
43300 352,400|Amer Smelt & Refining. ..... *|| 52% Sale \% Sale | 38% July 1] 47% July 5 
HAND) 40 amare sae 991 "68 Bal (G333 1s, Ign QMS Gaaly 84g” Ju i 
400 | 41Dericab SOUL. .....- oceee y y 
1,409 6% woeren----- 100//150 Sale |/149 153 ¢ ae sone 152 July 5/153 July 6 
,600|Amer Steel Foundries... ..... > Sale 2 26% Sale | 22% July 1] 28% Jul | 
£000 tor 200 Stores. ........--- *!| 934 Sale Toss nie 1416 Sale 10% July 3 aig Suly 26 
2:000 ,000| American Stove Co--....... *| 1434 1634 111g Sale | 12% 13% 11% July 1/13 July 18 
1300) aRO) Pratrredn ens cseeenne=—tg] ong ue || p25 | 22 259) At SU tal aS SU gin 3 
1,500 .400|. Preferred...... ere-en-e 
‘ ,900|Amer Sumatra Tobacco......*|/ 1 18%)! 15 8 Sale 16 July 17] 18% Jul 1834 Jan. 4 
43,000 309°700 Ane << EO -~-~ -- 0 AE 130 gale 157 ig gale. 163 6 Sale 157 uly i 168 Suly 170 Mar. a 
American bacco... oaccce . 
13300 137:600 Olass B......-.-------- ~25 4 83% Sale $6 Sale | 83 July 3] 86% July 89% Jan. 16 
400} 11, 6% preferred. ....-.--- 100 146% 148. 11149% Sale |146  15134/149% July 1/152. July 153% May 26 
$'700 78,000 can Founders....* ° 5 5%| 534 Sale| 5% July 7| 6% July 8% Jan. 5 
90:500} 557,400)/Am Wat Wks & El..........%|/ 14 Sale || 814 gale | 11% Sale | 8% July 1] 11% July 14% Jan. 20 
1,000 5,700] , $6 1st preferred........-.. : 82 || 82 87 | 92% 94 | 83 July 11] 92 July 03 4 Mar. 1 
3'300 36,200|American Wooilen........-..* Sale 4 4% 4 4 uly 6) 5% July Jan. 10 
3/000 Preferred. - . . -- wen nnanon 00// 40 Sale || 31 4/34, 3436) 32, July 9 374 July 43% Jan. 10 
12,000 129,300) Amer eine. ae pet -5al| 31°* “sae || 94° Sale| 5% Sale | 4% July 1) 534 J gh Jan. 8 
193,500] 1,478,100] Anaconda Copper---<------60 % Bale || 22 gale | 26% Sale | 22°” Juiy~~i| 28°” July 8 3644 Jan. 5 
1,200} ll $00|Anaconda Wire & Oable..--.*l] 52. 55 34 39 | 38% 41/39. July 12) 43 July 54% Jan. 4 
40,500] 122,200|Anchor Hocking Glass Corp * 19% Sale || 22 Sale | 26% Sale | 215 July 27 ‘July 27. July 28 
"250 780] $6.50 conv preferred......*|/1 11336)/112  11234]113% Sale |112 July 26/11314 July 114% June 3 



































For footnotes see page 40 








N. Y. STOCK EXCHANGE—STOCKS 























STOCKS PRICES IN JULY RANGE SINCE JAN. 1 
HANGE 
Prices le 
Shares Per Bid Bid Bee oe Kis'11| 105¢ Jule 17 11 
Andes Copper Mining Co. --20 i 194 Oe) 374 July 3] 254 July 18 : il 
Bitlet, Hee tiaiend 72” . 25 27 -2744| 2534 July 10] 27% July 21 
wf sipepepeghes 119 120 "|1163 Sale 116, July 28/120, July 28 
eseoes at ig poctoed 108 tO MOSHE A [Og duly 8) Oa duly 1° 
lg-t ss preferred - . . .* 3 384 Gone a0 cay mney 31 
© preferred. --------~- ** gale 13534 July 10|-433Z July 
Armstrong Cork Cs --------- 5 oo% tbs Spe 10 . July 10} 11% July - 10 
600/Arnold Constable Corp------ 4 6% 9% Sale 6% July 3} 10% July » ah 
Soe... i00 82" **..-| 95. July 20| 95 — July 23 
©, POC ee aco seecee= ; Sale | 7% July 3) 9% July ° 
Associated Dry Goods. - --- sah 66% 73° ‘So’ | 70° July 12| 76° July ‘ 
6% 1st preferred-------- 100 54 ke 58 60 | 58 July 27| 59%4:July - 8 
7%, 20 preferred. _- ----- 102 3510 35% 38%| 3534 July 1| 36 July “i 
ated Investment O- 558 9652 7S 98° °1 95 July 5] 98% July 17 9 
5% pref with epee... ae 35 99 Sale| 25 July 1] 31% July 25 11 
ga ge LE hk peeteteie 100 53 58 Sale| 55. July 6] 61. July 25 26 
* ee camaccoers 100 16 19 Sale | 15% July 3] 20% July 25 8 
Atlan Coast Line RR--.---- 4 6 6 4 7% 7 July 21 7% July & 8 
Atl G & W ISS Lines------ iso 10 1162 14°} 11. July —8} 13%¢ July 21 5 
5% pref peace 25 19% 20°° Sale | 195¢ July 29) 2044 July 18 3 
Atlantic Refining - - --- 4-77 i00 1095¢ 104 107 [107 July 26/110 July 17)/1 2 
ac) same Eek Serve A... 7% 9 Sale| 7% July 1) 9% July 21 l 
Atlas Corp----.------------ 50 44% 47 Sale | 45% July 5) 47 July 18 8 
Atlas Powder-.------~---~> . so” 53°) 6 oF yy oid uy ti 3 
ere ae al u P 
5% preferred - ---------- 100 ae 11 sar 39) Mt tay 3} 6 July 24|| 4% 4 U 
Atlas Tack Cor halt * 2 1% Sale | 13g July 10} 234 July 20)) 1's 9 
Auburn Automo in -------- m 5 2% Sale 2°" Jul 1] 2% July 27 i 
Loy ele pcre . 185% 19% 22 | 19% July 13 23 July 38 
tated > ae u y 
S00laviaclon Corp (Del) The--..-3 3% am ee | RSet te der Ms 
LONE ATE y July _7} 13% July 934 
Baldwin Loco Wks vt tr ctf 13 1014 1b i gele 10 uly 10 i July 4> 
Sil emare & Oslo.-------- 100 5% 7g Sale | 5% July 1) 8% July 5 
6% pretured.--.------- 50 21 25°" Sale | 20%¢ July 5] 25% July 19 
Tig 08 canv peckgved...--- i00 64 6734 Sale | G5, July 3] O94 July 22|| 6 3 
agen 4 - 
Barber Asphalt Corp=~----- 19 138 13 18) 1683 guy _5| (esd July 6 8 
00/ Barker Bros- ----.---------- 50 28% 30% 31 2834 July 18 July 26 : tt 
54% premezed ererensee- 5 13 13% Sale | 13% July 5) 145 July 18)|z12 10 
Barnsdall Oil Co.----------- : % 1914 24% Sale | 20 July 3] 25% July 15 FT 
Bayuk Cigar Inc--...----- ido 113% 114 |113 July 10)114% July 110 tole 
ist preferred - - .-------- 25 % 33 26% Sale | 22% July 6] 28° July 17 ti 
Bagetted SORRY » ~~ << == * 102 10434 10934|10245 July 5/1025¢ July 98 
SS peaterred, WI watt .--5 % py etreetinbeelle: name ctyeealltw: 1th Aa ob: 
Beech Creek Rit (0.------3011,59°" sale lliio”” 125 11363 § Sale 125 July 13/126%4 July 
pesce-Nus EOkIRS..----~- 201 Fg 13 17043 Sale “8 July 7] 954 July 7% Apr. 10 
Detding- Hemsn Way « «~~ = << refl| 72 _..-| 72% 74%) 72 July 27| 7244 July 70 - 22 
Belgium National Sys pert pret “3i1z 5 2534 Sale | 21° July 1) 26 S¢July 16% Apr. 11 
Bendix Aviation pi ----- 4 3 19% 205% Sale 19% July 3) 20% July 17 pr. 
00) Beneficial Indus Loan oa) 52% 54% 55%| 5235 July 1] 55 July 48% Apr. 
Prior pref $2.50 div ser "38. 4642 8 Sale |38 July 31/47 July 38 July 
Best & Oa i To 51% 62% Sale | 5154 July 3] 65% July 504 June 
Bethiebem Steel Corp (Del). - 1614 1714 Sale | 16% July 3] 175¢ July 1534 Apr. 
li-— eee 105 11254 Sale 110534 July 1011125 July 3111 12% Abr. 
D> pose sew eo eeeee237= u 
Bigelow-Sanford Carpet Inc. .* 32 % 19% rom 135% July 1] 20°” July 14. Apr 
en 2 See SERS WO. ~2~~5 944 11 Sale | 9% July 1/12 July 8 
PP Jn cnanseqececss - 17 16% 18 {217% July 13} 18 July Li 
Blomenthal & Co pret...-100 31 36 AO lea o-sre-ma|-ga47-yaig “33 F354 Sh 
wry ly” catalan Sale | 1814 July 1] 24% July 426 
posing Alpes CS-4------- 5 193 3315 Sale | 20%2 July 11| 2374 July 25|| 1654 
Bohn Alum & Brass Corp- --- 108 114% 117 |108° July 1/1 July 104 
sae. ——» «une uehebapaianaiapaabe 59 ps Sale | 58, July 7) 597 July oh 
S eee eeee2eoee2e282 2 u 
Bond Stores Inc. -..------- is 49% 30% Sale July 1} 21% July 1634 
Borden Co (The) -...------ , 21% 25% Sale | 21% July 1| 26% July 18 
400|Boston & Maine.» ~-------100 135 a ee ae 
Sale | 6% July 1) 7% July 
brdgevert Drom 00-2... 78 os 10% Sale Og July 3] 11% July 251) 18% 
eNeaamane | - 
Cee peautacturing...---- : 38 30° “al” | gssa July 1| 40%¢ July 25|| 31 
Oe tei abi] Big sale | 48” 3a 8) BUig uly By Alag Abe: 14 3) 
oy hahaa u 
Brockiya & Queens Transit... O34 121 sale'| $34 July 3] 135¢ July 5 1] 1336 
$6 preferred ----_-------.. pe 11is 12% Sale | 11% July 1| 14. July 7 14 
xg oy 38 4414 Sale | 39° July 5] 45% July 24|| 27 8] 4514 
yy Apobese : 203% 28" Sale | 2134 July 3] 2054 July 26|| 135% 9! 29% 
ny Bay peepee * 34 34% 36 | 35 July 6| 36 - July 10) 31 36 
Brown Shoe. Inc------------ ° 13 1644 Sale | 13% July 3° 17% July 2% 8! 1734 
Brunswick-Balke-Coll meee ere 75 9% Sale 71% July 1 914 July 7 8 134 
ee a --------- ido 96 101°" 103%] 9644 July 6[10134 July 11/101 %4 
+o Seepeeeoie 4\ 5% Sale| 444 July 3] 6% July iil 
mene MR bo sooae 09 2354 de | “458 Sale | 8818 July 3) “Sse Say s| Se 
Budd Wheel... .---------.- . 3 30% 31 | 2352 July 31 3144 July 10] 34 
a —— Tr te | 20% Styl 174 July of 3246 sy 19) 82 
WAeRsegcosccosces e uly : é 
frees Whoa AB Bae 145 Sie | AE a a i 
— — 5 Cl Se 1% 1% 1% 1% July 17 1% y 31 13 
vg oe 10% 1134] 1134 July 1] 11% July 
Depos. ctfs. 7% pret... 398 i i} oi Pa te YS, July 8) 8% July 7 9% J 
Butler Brothers. . -...----- 20 20 23 “93° | 2054 July 14] 2253 July Ti) 23 
CX goav Desiyred...--.~ 30} 20%4 2 2% 3 | 2% July 3] 3% July 29) 4% M 
000|Butte Copper & Zinc. ..----- $i 3 Bi 12° sale | 9°° July 3] 1254 July 11) 13 
te oe eae idol 3634 50 71% Sale | 52 July 5) 7244 July 1h) 72% J 
Pestle BPENETRS. 2-2 0--e +l] 17 12 13% Sale | 13% July 27] 13% July 101 3468 
Byron seeeeee, C0....------ * 33 Sale || 17% 1944 Sale | 17% July 1] 20% July i} 2278 
Calif eo Corp.....--.- Boll 48 50 5183 £236 52% July 21 53 July 15 oS 
0, i, AE 
Nn ae et ny ee ety He 5 5% Sale | 554 July 3| 634 July S| 8% 
900|/Calumet & Hecla Cons Copper 5 17 9 11 11%] 9% July 3] 13% July ll) 17% 
900\Campbell W & © Foundry..-*|! 17 1885 1954 Sale| 165¢ July i] 203¢ July 11) 20% 
9g0\Canada Dry Ginger Ale. ...-- . 39 43° 48 | 43°" July 14] 45. July 14) 47 
panede Southern Ry Co..-100) & 4 4% Sale | 3% July 7| 4% July 8! 8 
Qanadiaw’ Mecitic. .....--.-- 251 3) 31 32°" 34 | 31% July 10] 33° July S| 34 
Cannon Bilis. ....----5---- 4 4% 6% Sale July 12) 7% July 19) 7 
DplCapital Admin Co Led cl A--1i 7 35 40° 45 | 35° July 10] 40°. July 10) 4244 Feb 
ee ee ae -ia5l| a3 80 8334 85%] 80 July 3] 8534 July 20) 85 
Ges Cnceeane & Suto Ry .-100) Te 13 15% 16%] 15 July 3] 1634 July 1) 20 
800|Carpenter Steel Co -—<--e eee 5 3 ais 3% 3% 2% July 7 3 July 7 3 
ee Gee C8tD--- 28k of 71% 7445 Sale | 73° July 5] 7934 July - 11) 9434 M 
va. yo eee 100||116 112 118% 118M|114, July 3/118% duly Site i 
ee ere = em eae aba ale y 
war (4 —~ > palates -~i50/|10655 109° ||103 106* Sale |105* July {106 July 27/107 
% Corp. of America. 23 21 27% Sale July 1) 28% July 14 
‘% prior preferred_..--100|| 85. 95. ||102 107% Sale [101% July 3109" July 4 
oe pee Peaeeeee...--- 18% 10 11% Sale July 1] 13% July 3 
(yh 69 03 op Sale | 05,” guly 20] 87 July H 
v nocceasa y 
F emeeee) ee 1954 sale’| 1354 Sale July 1] 4% July 10) 
Gentral Il Lt 436% pret. 20 110 111 112°* 11334]111%g July 7/1125 July 1 
fa? Cd Co SI 832 Sale || 43% 5° Sale | 4% July 18] 5 July 
Century Ribbon 7 4 4 4% 5% July 14] 5% July 
Preferred........------100|] 85 864 90° 91° | 89% July 14] 95 July 












































For footnotes see Daze 40; 
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Price r JU NGE SINCE JAN. 1 
PRICES IN JULY RA 
STOCKS Jan. 3 
Since | N. ¥. STOCK EXCHANGE 1939 ere os anes 
k| Bid Ask| Sale Prices le Prices | Sale P 
Shares Bid Ask As Sal 13 June 29] 52% Jan. 5 
122,806|Cerro de Pasco Copper 504 Sale 3234 ba 36% — 33% jay : by hore a. 2 
STR T myer i00|| 42°* Sale * "28 | 30% Sale | 2734 July 5 18 Apr. 8) 4744 Jan. 4 
, oO 
Champion Paper & Fibre Co— Jul 27|\| 98 Apr. 20/102 Mar. 21 
1,500 ed 0g 10336 10274 *9 34 1936 190% ti July it 191 18|} 174% June 30} 30 $2. a: 
a Ne 7, 5 aE 8% 10 || 7% 9 | 8% 9 | 83% July 13 18|| 696 Apr. 11) 11, Feb. 25 
BE renee CODn = -ocennnnenes 2354 Sale || 19 20%] 2254 Sale | 19%¢ July 5 24 10122534 Mar. 8 
See elmenepenne © 3814 Sale || 30% Sale | 34% Sale | 3014 July 1 17 11) 40% Mar. 9 
are Bool - ew 87. 893s|| 9414 Sale | 9514 Sale | 93%¢ July 1 31 24) 95% June 
14, errea series A... ; 2 2° Sale 1% July 5 6 10} 3% Jan. 4 
9,900/ {Chic & East lll RR 6% pf.100)} 3} gota 1 \% Sale july 6 5 8 Jan. 4 
22,600|/{Chicago Great Western... oll 3 ~*~ 184 gels 2 4 2%| 188 3uly 1 23 19| 3% Jan. 5§ 
36/5001 Chica Order 1244 Sale || 11} Sale | 1134 Sale| 11. July 27 18 B) 932 jear td 
29-300] sChie blln’ox Foul & Pucifig-*] "4 Gale | fel aie ale | 46 July 35 ft 26] ist dan: 4 
33,6 @ preferred. -- 190 aaie 3 gale 12 Sale Suly 1 17 30} 1 Jan. 4 
76,200|tChicago & North Western - sf see , . Se i 38] 3% Jan. 4 
b7'800|Chicago Pueumatic Tool. 198 Sale |] 1134 1136] 1434 sale | 1154 July “8 25 10} 204 Jan. 4 
97 ,800|Chicago Pn tic Too 36, 3831] 32 5 | 34 35%] 32% July 11 26 11 38 7 qaae i$ 
3800 ($2.50 Cum divs) *!| 47 50 40¥4 4444] 46, 4834] 45. July 10 28 22 48% Mar. 11 
9,400|tChicago R I & Pacifi 00 : core $y i, Salo i July 18 17 10} 1% Jan. 5 
Pool 6 eferrel 1% Sale rs % % July 5 25 S| lig Jan. 3 
7-400 Pr cllow Gab 85 9%/| 8 9 | 8% Sale| 814 July 29 18 tN uae) goer 
Ly hit bowen nar lng 13% Sale |} 11 Sale | 11% 12 | 1034 July 21 28 5| 14% Jan. 5 
19,400|Chickasha Cotton Oil 1393 Sate 1h. . BSS Sale | 752 July 31 18 8} 13% Jan. 3 
Tr Chile Cop lnddideoutednsnell 33° «35 5 28 |30 35 | 31 July 18 26 8] 33 Jan. i 
ities, les........... ee tle 67% Sale | 82. Sale | 67% July 1 25 11] 8514 Mar. 
3.153. JOO} BE IEEE OED. -nennnno-e 10 Sale || 12” Sale | 13% Sale | 12° July 1 8} 14% May 23 
78,400|City Ice & Fuel-..-.-------- 78% 80 Sale | 92% Sale | 91% July 1 5| 9744 June 10 
lst at 52° 62 || 80 60 | 48 50 July 20 20) 58, Mar. 11 
12,800|City Stores--+----222222--+- 4¥ Sale || 25 13, | 3. gts] 266 July 11 s| 04% Jan. 3 
28/300|Clark Equipm 22 © || 17% 1734] 23% Sale July 5 . 
wey Chic & St L Ry— 70 10] 69 Feb. 4 
ie Yl eee FR eee Meena WoC K a) ee 
20/115 Feb. 9 
3,680/Cleve Elec Ill $4.50 ser 111 = Sale |/111% 112% 1115¢ Sale |111% July 31/113 30% July 28 
30,300/Cleve G 2836 _ 22% 234 28% on. 2334 July 5) 30% July 28 : i} 30% M0 ty 3 
ih Cleve & 49% Sale 744 . mi MAIR atsald mpitakaeft ee: x x: 4536 fiay 2 
“8817 Bale | 4214 Sale | 3614 Juiv 3/42. 5 . 30 ; Jan. 
175,300|Climax Molybdenum Oo Bog Bats || 3036 Sale | 4234 Sale | 3634 July 3 33 11] 3555 July 29 
ete pd 7227 i60/127* 127361113032 131 133 [13034 July 611 6 5/135" Mar. 16 
30,800|Coca-Cola Go (The) --- 2||13434 Sale [i123 Bale 120% Bale 123, July 1/1 31 Ss oe s 
" ¥ — u . 
9,800 Colgate-Paimolive-Pest Go-.-*|) 1454 Sale | $934 gate*| fou sale | sasgsuy 22 10} 1734 July 22 
**9000|._ 6%. preferred 160)|109254 105, 105 °° 10934]109%¢ 100" 10555 July 7]10 18 loz July 18 
yy e Ss. 1 ale < u , 
73-0 art i. o3”* jo7 157 108% 1073 109 107% July 11/10 12 Hest i | 
39;200|Colorado Fuei & 21% Sale 9334 Sale | 15° Sale | 12% July 1] 1 24 (Jan. 6 
5.920|Colorado & Southern 6% Sale 3% 41 4. Sale 34 July 10 13 Q m- $ 
i360! 44 a preferred, aa? 3% sort? * 5 4 July 7 18 16] 7% Jan. 4 
go.aoo| Byzery fae came An---2. 98] 2046 Sat 183 gale | a18¢ ate | ug July it ape 10) ays daly af 
CF led - e t . 7 
33 "3200/0 l bian Carbon v tc 93 Sale > 92, 92° Sale | 91 July 12 19 - 11) 94. July 19 
34'500|Oolumbia Pictures 15 Sale || -§1%4 914] 914 Sale | $54 July 6 7 “ii 15% Jan. 4 
1,098;100|Cclumbia G &—l common-._* 79% Salo® 2479 dhis® 70 dale’ 2e July a . 19) of Mex. 12 
1300) 896 Preferred. --7i00l BS See” |] SB BH] 85, Saae,| St guy 13] 83 Bob: 8 
174000 mum 57__ Sale || 43% Sale | 4814 Sale | 43% July 1 - 10 hu Jan. 3 
2:700 conv. preferred --. 100/107 34 10834//108°  10914|10844 110 |10844 July 6/109% July - 3 — s 
183,900|Comm'l Investment Trust_..*|| 60 Sale ||'49 Sale | 5434 Sale | 48% July 3 . : : 
3.3 2 ef ser of 1935-*|/108}4 10934/|110 = 11434/105. 111 +|109 July 27/110 July - 14)11034 June 
750;800|Commercial Solven -* 1144 Sale m9 Sale| 11% Sale | 9 July 10 401 1398 Fe: 22 
49-000) Cosamonwenish & Southern. | 156 Sale ob “Ble | ok” Selo len sue 3 "B] 20% July 26 
+91'800|Commonwealth Edison Go.235|| 2734 Sale 28% Sale | 31% Sale | 28% July 1 10] 31% July 
. 6) 8% Feb. 1 
17,800|Conde Nast Publications Sale 5 6%] 6% Sale 6% July 13 . i- 8 
62,400 jonselouns- oe a a ¥ 21 a 1? 26 _. 21 july o} 4 30% a 18 
770\Conn iy & Lig 4}4% pret=—10 bY Sale |! 514 9°! 54 9 |= Fag --1-873-303-75 527 oy jen: § 
755 gi Game Are “on “asa 4 Sais | 20% Sue RSE Ta 4) i) O20 eb ae 
3,260 65% pr Se Ho Bh | BB Sha! BF aly 281 88 18|200, July 13 
22/400|Conso 1% Sale 1% 1%] 1% Sale| 1% July 10 10 1358 som. 6 
7'900 40% Sale 8 934| 1144 Sale 9 yay ; oF * 111 35°. Mar. 10 
450,420|Consol Edison Co o $124 Bale 12338 Pale | 32% Gale lias? sus Bb 1 101 4|10734 Mar. 6 
£5 005 | Laundries Corp------ 6% Sale || 5% 6%: 6% Sale | 6% July 11 4 HH Zig Sear. 18 
7,000|Consolidated Oil 9% Sale || 71% Sale rh See | (4 wy ‘ 44 34 Jan. 5 
1 OOO Coneos dati = teat 33 Salo 1s — Ys sale b July 5 134 - ll} 3% Jan. 3 
13000 referred v t 00}; 144% 17 ; 10 233 11%] 9% July 7/1 9 Apr. 11/15 Jan. 10 
08 Consada Pe So $4.50 ref.*|| 94 95 : 00% 101° | 98% July 7|10 93% . 27/101. July 25 
10 ap Oontsina Oooo f America-.20|| 163% Sale || °8 ‘Ht Sale | 9% July 7| 12 9 30] 1634 Jan. 3 
133 300 Continental Baking Go clase A 19% Sale 13% aH 16% Sale | 13% July 1 118 10) 2244 Mar. i 
3.3 Class 2° Sale 1% Sale | 1% Sale i July 1 4 
199800 9234 9334/9314 9414] 9754 9814] 944 July 5 - A hi 100 = ‘ 
% an. 
176 100] $4.50 preferrec 11356 11396 F038 PBS 3S Sale (135% Tuy 13s 111" Apr. “1]116, May 31 
:100|Continental Diamond Fibre__5|| 10% Sale || -¢ 6i4| 7 7%| 6% July 3] 7 5 8} 1034 Jan. 
$3100 Continental 4 34% Sale || 33% 33%] 36% Sale | 33% July 3 29 1} 37% yey 74 
651,700|Continental M 3% Sale 3% Sale | 2% Sale| 2 July 1 1 10) 4 Jan. 1 
'400|Continental Oil of Dei 314% Sale 21 978 Sale | 21 July 3 20 29] 3134 Jan. 3 
236 8o0| Continental Steel Corp 2734 Sale || 72 2 4 27% Sale | 1944 July 10 16 11) 29% Jan. 4 
11'300|Corn Exch Bank ‘Trust Go..20|| 84°° Sale || 1876 20, | 224 Sale | 1934 July 10 49 26| 593¢ July 18 
111 :360|Corn Products Refining 7 66% Sale || $1 i¢ Sale | 6% Sale |r60'* July 3 63 54% ats eae 
4,700) Preferred........-.-----100)/176 17634||171* 177. |174 177‘(|175 July 191176 an} eo rm. § 
ee ee ee $96 Bele || 5% 5%1--357 aac] BTN 8 3 6| 4% July’ 27 
48:400|Coty International Corp_22221l|_22~. 27272||--77> 77777 1% Sale | 184 July 7 1 7| 246 July 25 
341,800|Crane Co. ......--.------- 38°” Bale ||"39iZ Sais”| 23%¢ Sale | 1944 July 3 19 30] 38° Jan. 3 
24:700| 5% conv p 110. Sale |] 9914 103 110344 104%|100.. July 7 93 - 12/110 Jan. B 
d suisse om tpeg Oma) ats ae BY ar LR ae ag ae 9 
a 
199 300|Crown Cork. % Beal *|| 4134 Sale 203% Sale | 2514 Sale | 20 July 31 - Fi SAis cee. 28 
7'700|_ Preferred ex-warrants---7+|| 335 Sale B35h 373s] 318¢ 3354) 31. July 10 . 11] 3714 Mar. 4 
198 Orga aa ag" Sais | 2% 1] 10 gale | 2 Sur 1a) SP ea ag 
201'So0|Craeibie Steel af Aunerica 2100 43% Sale Soe Sauce] $4 Bale | 26% July 8 5 5 gh] 4g% Jan. 4 
ooo eee ceeee a 
icy $M oct] Sig Sl AH Sas] 3, a 1 “aye aay 8 Wt Be 
46,800 3 : . 5] 6534 May 2 
2,370 << eee eee 65 Sale 54 59 54 Sale July 24 20 2 11 16 Jan. 4 
4? doolCurtis Publishing Go (ihe). *|| -B8¢ Sale || 1443 Sale | 1196 117%) 114 July 2 18 1| 6% Jan. 9 
yeti eat onnan a-eene--*| 4734 Bale || 4434 ‘as’ | 4452 salo’| 45° duly 5 7 44) 49 July 17 
M$T1700| Class Acceae,e<tozn-ea2 il] 28% Bale |! o8se S8IC | 0239 S819 | ons guy 19 :l} 268 Jan: § 
301 $8 ind ateeneen, & ii Be CS OS July “sl F 5 2 24] 5534 June 17 
61,600 Outler-Hammer Inc... 23% = 1 Bale” 19 sale, 14 Ju Pm ( 2 . 19 2 _ on 
9,500|Davega 19 11] 1734 Mar. 1 
4,300 si 1 16% 17%| 164% 18 | 17 July 12 i Mar 
*900| Davison Chem Sale |] 5 5 Sale| 5 July 7 21 
10.900 Dayton Pr & Lt ors 11036//11034 111/111 ----- 111% July 28/112 13 11)112 July 13 








For footnotes see page 40. 
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118 44/121 % 124 
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Sale | 33% Sale 
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Sale 6% Sale 
17\| 18% Sale 
8314} 90 Sale 
10%} 11 11% 
32) 33% Sale 
13%! 17% Sale 
32%| 33. Sale 
Sale | 69% Sale 
118%/|124% Sale 
6%| 9 Sale 
9%| 10% Sale 
3 13% 14 
118 |115 129 
Sale |159%4 Sale 
Sale {131% 131% 
21 {121 123 
116%|117% Sale 
Sale | 18% Sale 
4%| 4% Sale 
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18%4| 18 18% 
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Sale |100% 105 
46 50% Sale 
8%! 8% Sale 
se | 14f 3 1486 
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For footuotes see page 40. 
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Gimbel Brothers. .-.-.--~------ 


$6 | prerered, {pera 
on ee Co Ones coaeeces- io 
conv erred. _.-- 
TN SC cpepaetmeengnent 
Goebel B ng. Co oe RRS ee 
Gold & Stock leg Co...100 
Goodrich (B F).....-...----- * 


0 ae ara 100 
Graham-Paige Motors - --.-..--.- 1 
Granby Consolidated Mining 

Sme ting & Power Litd--..-- 5 
Grand Union Co (The) - ------ 

$3 conv preferred series. --* 
Granite OF. EGE. ce coaenes bd 
Sees CW Rn ka enpontas 10 

5% a OES MEE ae 20 
Great North [ron Ore Prop-- -* 
Great Northern pref. - .---- 
Great West Sugar-.-.-...-.----- * 

eo ine eiial 
Green Rey & Western RR.100 
Green ( Es ninthis vw od 1 
Greyhound Corp (The)-~-..--- ba 

54% % preferred....------ 10 

uantanamo Sugar. -.------ * 

8% 1 peocerene a dhaoes Saleh on aioli 00 
Gul obile & Northern.--.100 

6% preferred...-..------ 1 
Hackensack Water. .--...-- 25) 

Preferred A. acccceonsec- 25 
Hail Printing. .....-------- 10 
Hamilton Watch..-...------- * 

6% preferred. .....----- 
Hanna (M A) Co SO Pe * 
er Walker rac... i bo 
Hat Corp GD Bunncesedcehs 1 

6% % preferred with warr 100 
Hayes foay TD. cos hekonit 2 
Hazel-Atlas Glass Co-..-.-- 25 

ecker Products Deccacts 1 
ane Se acunerceeces ins 

© preferred. ....--.--- 

ercules Motors..-....------ * 
Hercules Powder.....------ * 

preferred -.....----- 100 
Hershey Chocolate....-.-.-.-- * 

$4 conv preferred -- ~~. ----- *11 
Hinde & Dauch Pa Co...10 
Holland Furnace ( Dscepe 0 

$5 conv preferred -...---- 98 
Hollander Px & BGG. cccencs 5 
Holly Sugar dorp in aden eae se ° 

7% preferred .-....----- 100}}1 
Homestake Mining - - - ~-- 12.50 
Houdaille-Hershey class A.-.-* 

SS) ES * 
Household Finance— t 

Ok. . cimebks 





© preferred -.....--.-- 
Houston Oil of Texas v t c.-25 
Howe Sound Co....-.------ 
Hudson & Manhattan--.--..- 100 
57 preferred.......-...-- 100 
Hud Bay Min & 8m Co Ltd 100 
Hudson Motor Car-..-..------ 
Hupp Motor Car Oorp-.--.-.--- 1 
filinois Central. ..--.-.---- 
6% preferred series A---.100 
Leased line 4% .-.------- 
RR sec stock ctfs ser A.1000 
Indian Refining. .----.----- 10 
Industrial Rayon Corp. ---.-- * 
MOL-RORG.. cacacceseces= * 
% preferred .....------ 100 
ESR GENE o cocepec asecoes * 
Inspiration Cons Copper.--20 
nsurancshares Ctfs Inc-.--.- - 1 
tinterboro Rap Trans--.-.-- 00) 
i hemical Corp...------ 
A METOE.. ccncgacese 
Intercontinental Rubber - ---- + 
In —¥ ives. itural........ * 
terna Agnen il. ectutiae o 
Prior TOG... - o-~-< 100) 
Int. Business Machines. ----.- a 


International Harvester - ~~... 


7% preferred.......---- 100 


Internat Hydro-Elec Sys A.2 
International Mercan Marine. 


Internation Mining Corp-..--1 


International Nickel of Canada 
Preferred 1 


Jewel Tea Inc. .....-------- 


Preferred 00 
Jones & Laugh Steel pref.-100 
alamazoo 


K Stove & Furn Co 1 
Kansas City Lt 1st pref ser B- 
Kansas Oity Southern-.-.-.--.. 


Conv class B....-..------ 
Kendall Co $6 part pref ser A. 
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*# #5 





July 1 July 31 Lowest 
art Sal 9% sate 8 Jul 1 
e uly 
55 56 52 Sale jz5l July 7 
15% 16%} 18% Sale | 15% July 3 
38 44 40 45 41 Jvly 19 
2 3 3% Sale 2% July 3 
2 2% 4 | 2% July 17 
74 84 75% 83 82 July 17 
15% Sale % Sale | 15% July 1 
65% 66% Sale | 65% July ¢ 
$644 for 105 Sale 180 Jul i 
e uly 
3 Sale 3% 4 3% July 10 
72 75 72 Sale | 72 July 22 
% Sale % Sale % July 20 
5 5%] 6% Sale 5% July 5 
% Sale 1% 1% 4 J 1 
14\ Sale | 16% Sale | 14% July 1 
10% 11%] 14 15 11 y 6 
30 30%} 33% Sale | 30% July 5 
23 i Sale | 241% Sale | 23% July 6 
13% Sale | 14% Sale | 13% July 1 
19% Sale 35% Sale | 19% July 1 
24% 25%] 25 25%| 24% July 7 
133 137 |139 141 #=(|137 July 7 
42 66 ' ee OP eee ee 
31” 32 34% Sale | 32 July 3/3 
17 Sale | 18% Sale | 17 Jul 1 
11% as +? aa 12%] 11% July 1 
10% 13 11% Sale | 10% July 11 
3 4%| 3% 4%! 3° July 13 
15 17 19 Sale | 17 July 12 
30% 31 31% Sale | 30% July 6 
35 35\%| 36 Sale | 35 July 6 
12% Sale | 14_ Sale | 12 July 1 
15 15% 45 4 1634| 1534 July 17 
100 102%/102%103 ,100 July 7 
100% 101 |101% 1014%4/100% July 18 
18% 19 24% Sale | 18% July 11 
140 144 1204 135 |135% July 26 
5% ~66%) 6 7 6% July 6 
85 90%} 90 94 85% July 5 
2% Sale 2% Sale 2% July 6 
106% 108 109% Sale {106% July 3 
11% Sale | 12% Sale 11% July 1 
108 121 |106 113 |109% July 27 
160 _-.-.1166 169 |162 July 13 
10% Sale , 13° Sale| 10K July 1 
67% 70 72% Sale | 68% July 5 
132 Sale |130 Sale |130 July 28 
60% 63%) 62 63% July 
109% 110 {1124114 {110 July 7/115 
15 17%| 16 18%| 17 July 13 
35 37%| 39 Sale| 35 July 5 
108 110 (|107% 109 |107% July 18,108 
7 7%| 9 Sale 7 July 3) 9 
10 11%/ 10% 10 10 July 10 
95% .-..-- Se ‘cenah 95 July 18 
62% Sale | 63% Sale | 62% July 1 
34 35% 34% July 5 
10% 10%] 12% Sale | 10% July 7 
63% 66%/| 73% Sale | 66% July 7 
os 109 |109 110%/|109 July 5 
5 5\%| 5% Sale 5 Jul 5 
42% 45 st Sale | 45 July 7 
bu 4h] 3i¢ 4%] 33 July 13 
uly 
30% Sale | 34_ Sale | 30% July 1 
4% Sale 5% Sale 4 uly 1 
1 Sale 1 Sale 1 y a 
0% Sale | 13 Sale | 10%July 1 
8 1944} 23 24 19 uly 6 
9 4034} 42 44 39% July 6 
5% «66 6 7% 6 uly 17 
5% 5M 5 6%) 6 July 21 
1 Sale | 27% Sale | 20% July 3 
bt 102 [109% Sale | 97 July 7 
70% Sale | 80 Sale | 69 July 6) 84 
10 Sale | 12% Sale '10 July 1] 13 
5 5%| 5% Sale 5% July 6) 5 
5% 5%] 4. Sale 3% July 26) 6 
24 25 32% Sale | 26 Jul 5| 33 
102% Sale |106% 108 |102% July 1/106 
2 2%| 2 2%) 24%Jduly 3) 3 
Fog UC P88 S85] Pag July 10} 2 
7 4 
17% 1834 20 22%} 19 July 6] 23 
173. 175 Sale j}173. July 3/187 
53% Sale e | 53% July 1) 59 
162% Sale |163 1644/161% July 6/164 
4% Sale e 44% July 6) 6 
2 2%| 2 2 2% July 8} 3 
6% 7 6% 7 6% July 13] 7 
45% Sale Sale | 45% July 8) 51 
33° 137 |134 1364/1835 wy 27/136 
7% Sale le 7\% July 1) 10 
28% Sale | 3514 Sale | 28% July 1) 37 
4 4%| 434 Sale 4% July 3) 5 
53 55 56 Sale | 55 July 3) 58 
31 32] 31% 32 30 July 28 
32 33 33 34 32% July 5] 34 
21 22%) 25% Sale | 21% July 14 
84 94 97 90 = July 13 
5% Sale 6% Sale 5% July 1 
6% Sale 6% Sale 6 July 10 
9% 9%] 10% Sale| 9% July 3 
82 87 84 100 85 July 14 
15° sete | 2635 sale [19 July 7 
e e y 
22 123%/|124 Sale |123% July 13 
76 79 84 79 July 6 
67 Sale | 77 Sale| 67 July 1 
127% 130 |129%4 Sale 128 July 6 
40 45 47 42 July 14 
7 18% 19 17% July 6 
119% ...-.. 120.  o~a-- 20 «July 25 
6 7 7% Sale 6% July 8 
5 16 19 15% July 12 
ab oh! 08% SGP |OH Sut 18 
4 14%] 16% Sale | 14% July 13 
88 98 th) 95 [---.-- -<---- 


3 
8 4 snlo® 6 July 6 
85 Sal 0 


e | 79 July 1 








For footnoes see page 40. 
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N. Y. STOCK EXCHANGE—STOCKS 
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PRICES IN JULY 


RANGE SINCE JAN. 1 











3 
21,2 adison Square Garden * 
22,700) Magma Copper-.-..------ 0 
24,800] Manti Sugar Co.....------- 
i100 Mande a Gara gua 00 
’ anhat n hy 0 - 
16,7 Modifi guaranteed 100 
10,100] Manhattan Shirt....------ 


7,660 
314,800] Marshall Field & Co------ 
1,032,400] Martin (Glenn L) Co----.---- 
23,300;Martin Parry Corp--.---- 


43,800) Masonite Corp-.-.------ 
51.500 “ae Alkali Works ido 33 
58’ S001 May’ Bomentment Stores ...-10 


30,400] Maytag Bo Di uuwene 
erred with warr 
referred.....-.- 
37,300] McCall Corp.----------- 
311.298 McCrory Stores. -..-------- 


10, ref 
1,810) $6 Pst 


McGraw Hill Publ Co 


97:800 McIntyre Porcupine Mines. --5 


103,500] McKeesport Tin Plate 10 
63,900] McLellan Stores Co-.--.-..---- 
930| 6% conv preferred--.---- 100 
,900 M De - ooo we eee eee e 
710 6 preferred series A 
1,100 .50 pref ser B with warr--_* 
1. OS Ly pehhn y que TD. cadcas t 
, engel UO... ---~------<- 
16,260] 5% conv Ist ay Ot 
1,270|Merch & Min ansp Co...* 
,400] Mesta Machine Co----.-- 5 
114,800] Miami Copper --.--.---------- 5 
84,200] Mid-Continent Petroleum--.10 
51,100] Midland Steel Products * 
38'300|Min “Hom preter Regul ston Gor * 
. n-Honeyw ws 
1,980} 4% conv pref ser B..100 





70,100} Monsanto Chemical Wks..--10//1 
»840 .50 pref eaccecens 1 
:060 erred series B...... 

1,114,300] Mon wary hore & Co 
2,900) M Pat aia cancence * 
6,670|Mo Pi cdéccemesada 50 

64,300] Motor Products....----- 

53,300] Motor Wheel---~-..-.--.- 

44,300|Mueller Brass Co--.----~-- 

61,200] Mullins Mfg Corp class B..--1 

er $7 a preferred. ...-- 

15,800|Murphy Co (G ©)-..----. 
1,570] 5% preferred_...----.- 100 
123,400) Murray Corp of America. -10 


100 


4.400] Myers (F E) & Bros.....- 


I 
STOCKS 
Since N. ¥. STOCK EXCHANGE 
250 Pe, 
1, ° Kennecott Copper --.-.--.---- 
39,300] Keystone Steel & Wire Co-..-.* 
0,300] Kimberly-Clark. ......----- * 
5,200] Kinney iG Sr eres eee: 1 
»285) 8% preferred... ........--- * 
5,480} $5 prior y.-te peout bd 
191,400) Kresge id STG ocinehesie 0 
5,900 ment Stores. ..1 
22,800] Kress (S H) & Co__..-.-.----- 
337,300 r ‘ery Baking-.-.* 
6,390] Laclede Gas Light. ~.-..---- 100 
2,6 5% preferred......-.-- 100 
5,800] Lambert Co (The).--------- . 
5,100)Lane Bryant. .---.-.-..--.-- * 
142,400| Lee Rubber & Tire------- 5 
37,400|Lehigh Portland Cement.--25 
880} 4% conv preferred. ---- 100})1 
67,200|Lehigh Valley.....--.----- 50 
’ Lehigh Valley Coal-_-.-.-.-.-- * 
15,400} 6% conv preferred. .-.---- 50 
121,700) Lehman Corp. (The) ----- 1 
27,800] Lehn & Fink Products Corp--5 
16,900| Lerner Stores Corp- ------ s 
153,700] Libbey-Owens-Ford Glass. ---* 
34,300 py Ramm oe & Libby * 
13 'b00| Liggett & Myers Tob com.2228 
, yers To iia: 
Vitae te nen 25 
4,1 Preferred......-------- 100 
4,100) Lily Tulip Cup Corp------ * 
48,800] Lima Locomotive Works * 
20,400] Link Belt Co---.-...-.--.---- * 
13,700|Lion Oil Refining Co----- * 
,600| Liquid Carbonic Corp * 
215,600 OT ap a * 
3,700 50 preferred. ....------ * 
De ec asbeee * 
94,700) Lone Star Cement Corp * 
34,100) Long Bell Lumber A------ * 
a He Loose-Wiles B Duawade i as 
° preferred... ..---.-- 
61,000) Lorillard (P) common 10 
5,47 SO « « da hndmonwet 100}}1 
33,300] Louisville Gas & Elec A * 
45,700] Louisville & Nashville 100 
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284 July 
29% July 


13% Jan. 
23% Jan. 


18% Mar. 9 


42% July 


108% July 
1094 July 
180 


May 
17% Jan. 
40% Jan. 
47 


Mar, 1: 


16 May 
19 Jan, 


54% Jan. 
109% July 


21% July 
62 Jan. 
4% Jan 
22% Mar 
110 June 
24% Feb. 25 
159% June 23 
20% Mar. 13 
58 Jan. 
34 July 26 
131 Mar. 29 
30% Jan. 4 
43% Feb. 6 
19% Jan. 3 
38% Jan. 4 
1% Jan. 9 
7% Mar. 3 
25% July 19 
14% July 19 
13% July 24 
1% Jan. 7 
5% Jan 5 
8% Mar. 9 
15% July 24 
39% Feb. 24 
5% Jan. 3 
4% Jan. 3 
36 Jan. 4 
176 =July 11 
52% July 
6% Mar. 
36% Mar. 
105 June 24 
17% Jan. 20 
14% June 
105 July 15 
22% Jan. 21 
10% Jan 
59% Jan. 15 
18% Jan 
10 Mar. 10 
99% Jan. 
12 Mar. 10 
70% Jan 
58 Feb 
61% June 
Jan. 
28% Jan. 
17 Mar.1 
39% Jan. 
12% Jan. 
16% Jan. 
30% July 
118 July 
wI 


8 an. 
114 July 


6% Jan. 
54 Mar.1 
14% Jan. 
Jan. 
9% Jan. 
1 Jan. 
2% Jan. 
17% Jan. 
111 Jan. 
121 May 
122% May 
55% July 22 
39 Mar. 
37% Mar. 13 
Jan. 
16% Mar. 11 
Jan. 
Jan. 
44% Mar. 13 
1 Mar. 
70 July 17 
111 May 29 
9% Jan. + 5 
51 Jan. #5 





~ For footnotes see page 40. 
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ee 
AGGREGATE | 
salzs__| STOCKS 
In Since | N. ¥. STOCK EXCHANGE 
July Jan. 1 | 
Shares Per 
42,400 6. “200 Nash-Kelvinator Corp-.-...-- 
980 ,290| Nashville Chat & St Louis. i60 
5,700 82,600) National Acme---.-_-.......- 
11,900 92,300] National Aviation Corp....-- 5 1 
44,900 '300| National Biscuit.......---- 10 
1,500 000) _ 7 I licenssntninatebinmnn 169 
1,500 14,500|Nat Bond & Investment Co--.* 
300 1,700 (i 7 ee 92 
1,600 9,000) National Bond & Share ws, 
12,600 128,000) National Cash Register ~~~... * 
5,500 28,500| National Sree & Pe ee pee ee 
143,900 '900| National Dairy Prod Corp...* 
230 2,130| 7% preferred class A....100)/115 
1,870 4,780|__7% preferred class B....100)/1 
,400 37,900] National Dens | Stores........ 7 
,000 14, EE  nanmaeans 4 
28,100} 195,100)Nat onl Distillers Products..*|| 27 
800 Nat Enamel & Stamping. ..- 18 
53,000] 378,100|National Gypsum Co--...... 16 
400 ,300| _ $4.50 conv preferred...... aug fe 
41,300| 227,400|National Lead__......--.-- 27 
810 '510| 7% preferred A-....---- 100}/165 
940 4,720) 6 "3 Spee 137 
7,800 ,500|Nat Mall & Steel Cast poms 26 
91,000} 413,000) National Power & Light.-.-.-.. 8 
27,500 133,100} National Steel. ........--.. 25)| 80 
15,100 ‘400| National Supply Co of Pa_.-10|| 15 
3,500 800 $2 referred eb enegeooug 19 
1,500 4,700 % prior preferred....100)| 59 
Pl. 140) _6 or preferred......100]/ 54 
2,500 36,900) National Tea Co......-.-..- * 3 
es MBB re may a ee i|| 38 
d ‘ “i ) “Sees 
anatied 4 conv serial pref...100)| 67 
1,300 7,300) New a Meee 35 
110 620). 5% pref series A_...100//106 
34,000} 205,400 Newport Industries Inc.....-. 1 
3,400 34,100|New York Air Brake--..-.-~-.- * 
175,800] 1,610,500|New York Central__.......- * 
11,800 102,600|N Y Chicago & St Louis---100 
29,200} 214,900) 6 erred series A-...100 
8,000} 117,700|N ty Omnibus Corp----- * 
1,480 5,730|New York Dock. -.......--. 100 
810 5,410|}__ 5 Mt atcacoudea 100 
100 bs we ork & Harlem-.-_-...-.-. a 11 
------| | ,90). 40% preferred... ....~... 1l 
400 1,460|N Y Lack & West Ry Co-..100 
6,700 77,700/\IN_Y N H & Hartford.-.-..100 
,300 41,900} _Convertible preferred --~-~.100 
300 5,600/{N_Y Ontario & Western..100 
19,300 117.400|N Y Shipbuilding pt stock.-.--.1 
820 3,160|}__7 ie SE 100 
2,700 24,100) Norfolk & Western......-. 100}/193 
580 3,360 METOE .. «oo ncoccccoce 108 
136,700) 1,189,600|North American Co. -_.....-. 1 
,800 39,600| Preferred 6% series...... 50 
,200 30,900|__ Preferred 5% % series-_----~ AB a Tote 
108,600) 1,038,400) North American Aviation... i 
10 1,110| Northern oa detidadareden 50 
89,200) 551,300)Northern Pacific. ...._.--- 100} 14% Sale 
1,500 12,300| North States Pow Co $5 pref_1||102%% 102% 
130 1,430] North western eeempa----59 27 33 
34,800 111,700 Norwalk Tire & Rubber...-.- * 
560 ce > Le Sara 50 
41,000! 313,300/Ohio Oil Co (The).-....-.-.. * 
4.000 91.000|Oliver Farm Equipment---... * 
,600 159,900|Omnibus Corp (The) v t c...* 
300 1,930|_ Preferred A.........--- 100}/1 
1,400 13,200|Oppenheim Collins & Co....* 
18,100 118, a... ncadgeagwens: * 
/ 180 1,900|_ 6% preferred...-.....-- 100/130 
33,200 = . (| Stiles eee: * 
»800 6,000| $5.50 conv Ist preferred...* 
1,100 7,400|Outboard Marine & Mfg..-..-. 5 
110 pe a a Aa * 
17.700 jg10 Illin sis “Gines Go. 12-50 
17,700 114,000) OWens- 0 So 
2,400 73,800| Pacific Amer Fisheries Inc-.-..5 
3,180 5, PI Cn ncncecdnencas 10 
780 2'260| 1st preferred....--....--- * 
1,550 4,070|_ 2d preferred... ........-... * 
60: 8,100) c Finance at] iat) - 10) 
26,100 189,100! Pacific Gas & Electric. ....-. 
,600 61,400|Pa dqpting Corp. palaces ded 
,000 25,400 Pacific De Vb okt wneadd * 
150 2/990 ae Telep & Teleg....- 100//121 
190 1,700|_ 6% preferred .........-- 
1,200 5,100) Pacific Tin pee sP stk) ...- 
2,000 ,800| Pacific Western Oil......-. io 
94,400 629,200 Motor © ral eS A * 
14,200) 106, Pan American Airways Corp..5 
200 2,800|Pan Amer Pet & Trans_...-.. 
6,200 ,900|Panhandle Prod & Ref_...-.-. 1 
600 ,500|Paraffine Cos Inc._.....----. 
“anu . 660|_ 4% conv peterred..---- 108 102 
86,3 16,900 un ctures.......-. 
1, 00 14,800} 1st preferred.........-- 100}/103 
6,100 ,900|. 2d preferred...........-- 10 
ek 3,700 ft bln cenneseacee 
10,000 ,200|Park Utah Cons Mines... 1 
5,100 49,100|Parke Davis & Co_.-......-. 
4,700 26,900| Parker Rust Proof Co--..-.- 2.50 
2,900 24,400] Parmelee Se ee Co. 
1 405,700] Pathe Film Corp. _........--. 
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10,300) Penn 
42, Penn-Dixie Cement----...--. 
3, $7 conv pref series A_...-. 
5,700|Penn Glass Sand Corp v t c-.. 
540|__ $7 conv preferred........-. 1 
770,400] Pennsylva ae 2 re 50 
.700| People's Drug Stores Inc--... * 
49,500] People’s Gas Light & Coke-100 
2,500|Peoria & Eastern........- 100 
*500| Pere Marquette. _......... 100 
10,810} Prior preferred. ..-....- 100 
: POEs ins a ckcunsywe 100 
9 BOE Oe SEEn den ccescccnececess * 
40,400| Petroleum Corp. .---...---- 5 
3, an no Brewing OBeawescese * 
421,400|Phelps Dodge- - ----.....-- 25 
16,700 Philadelphia Co pref 6%----50 
2,400) ,_ 90 preferred -.....-~-..--= 
2, tPhila Rapid Transit Co-.-.50 


7 50 
69, 4.600 Philaasiphis & Reading C & I_* 
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3% July 
10% July 
28% July 


50% July 
uly 
2 uly 


74 uly 
8234 July 


July 
July 
July 


58% July 
ii aug 
4 July 
87 July 3 
10% July 
110% July 
32% 


July 


5% July 
446 July 


July 


July 


4% July 
4% July 


4 July 
ok 


Se ae es 


July 
July 
July 
41% Jul 
y 
48 July 
86% Jul 
2% July 
3% July 
July 





For footnotes see page 40 
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38 N. Y. STOCK EXCHANGE—STOCKS 










































———— LL —— 
AGGREGATE I LY RANGE SINCE JAN. 1 
Price PRICES IN JU 
SALES STOCKS Jan. 3 | 
jm, | gine |N. Y. STOCK EXCHANGE 1939 || ae od ta Sas — gaat 
Ask| Sale Prices Sale Prices Sale Prices Sale 
arr tr Pt0 rt? giis|"as saic'|'o0 Sale | 87% July 1| 9244 July 24 8244 May 19|103}4 Mar. 3 
ae. “Pee ee mere’ Oe... -<--- 14214 Sale |]130 136 [133 - 139. |135.. Juy 10|136% July ~7||126° May 191154 Mar. 1 
6,300) 5% conv pref series A...100 6 Sal 2 3 4 4 2% July 6) 4% July 25)| 2% July 6; 7 Jan. 4 
1, ©.S weap vents Corp...---.- jool| 30% 50 1 25° 31° | 33. 39%| 25. July 11| 35 July 27|| 25° Apr. 2¢| 35. July 27 
110 190} Preferred - - - .---------- *|| 43% Sale || 32% Sale | 35% Sale | 32% July 1/37 duly 18/| 31% Apr. 10) 43% Jan. 3 
21,400] 234,300|Phillips Petroleum. .......-- | “356 Sat. % Sale | 85% Ses 3% 6| "246 July 2il| 212 July 6] +354 Mar. 
490 1 0 Phoenix Hosiery. .-...-..-.-.- i00|| 36 Sale || 42 43 4334 Sale 42% quay 1B 44 qu Ht! 38 jen. 2 43% _- 15 
$00] 16.900) Pierce Ol 8% conv pref----190 784 08 |] 2% Sale | 6% 12%] 0684 July 1s] 2036 July Soll 26° Abe: dal ote Jaw 30 
1 a PL oP han nes shares’ || 20° dail 45% g0 | 48° 50° | 50 July 10] 50°” July 10/| 3534 Mar. 27| 50” June 9 
; + % 2% Ju : ily ! pr. an. 
600 10.700} Pittaburgh Coal (of Pa)... 100 ob ashe? 133 . - 3% 13% 184 July 12] 1634 July 12|/ 12” Apr. 6] 201 Jan. 5 
’ DO Pt RETO « - = ~ 2 - oo = uly ar. : 
Corp... .-- +] 7 8% 5%) 4% 5%) 5% July 
400 3,490} Pitta sony preferred. Wovens *// 60 67 ||60 65 | 64  66%| 62 July 21| 64° July 24|| 50 Apr. 27/67 Jan. 12 
we one maned Sale [17114 Juy 7/174% July 31/|166 Jan. 5/1744 July 31 
110 % ranteed pref__--- 100 168 169 170 #4 Rais” 178% gale l 1 July + rtf, July 22 Apr. 11 Jan. 5 
13:300| 21:00] Pietaburen Steel Ge o’----~sll 1335 Sale || 3° “7%! O54 Sale | 73% Fay atl Bosc ser Sail op ae, SS yee: 8 
’ OAL ce ee BUNS NV « a 2 ooo oe = * J 1 an. 
4001 AER] 1% preferred class B...-100)) 37 Al 24 284) 28 Ol 43° July bl 18 uly S6i| 12% May a2] o48¢ Sen, Oe 
G70) $570) 5% cae or pt.21001| 34. 36%5|| 18% 23 | 27 Sale| 21 July 21| 28 July 26 une 28) 3644 Jan. 5 
1,630 5 @ Ist ser conv pr pf. - . 4% Sale | 8% Sale | 7% July 24| 934 July 18/| 7. Apr. 11) 15% Jan. 3 
6,930 20,050) Pitts West Virginia - - - - ° %m 1h 3 July 10) 1% July 13 Apr. 28; 2 June 10 
2,900 70.700) Pittston Co (The)... .....--- 22 Sale 19% Sale | 19% Sale |19 July 7 July 18]/ 1734 Apr. 11 23% Jan. 3 
5,100} 49,600) Plymouth Oil... -_...--...-- 3] “8 9%] 8 8%| 9% 10%] 8 July 3] 9% July 29|| 6 pr. 14) 9% July 29 
2,400 5,400) Pond Creek Pocahontas Co..* 16% Sale 8% Sale| 10 Sale | 8% July 1) 11% July 25)) 8 Apr. 8 iss Jan. 4 
11,200 91,800|Poor & Co class B___.-__-_-- - % : 1% “1 % July 17| 1 uly % July 17| 2% Jan. 6 
2,300 6,900 tPorto Rican Amer Tob cl A.* 1 2% ‘$ is 4 4 July 15 uly 25 4 May 1 | Jan. 17 
600 5,300) | Class B-.-.-.........-.-- 1), 14% Sale 7% Sale 8% Sale 7% July 1} 9% July 18 ois Apr. 10) 14% Jan. 5 
at) hte oat cone tes lane -- hia TR. Tig 8 | Sts 8%] 894 July 14) 9 July 24 git Abr: 1) 1434 Jan. 
° eo CONV ist preferred ....-. pr. an. 
1,100 , 5% conv 2d preferred . . . .50 8 sate 4 a 24 is cs 23 yay it 25% yy 1s 50% Apr. 14] 62° July 27 
rt Mg 0, a 18, Sale 1117 L74[118" Sale |117, July $11184¢ July 13//112, Mar. 15111944 Feb. 37 
1,410 13-470 Pub Ser or at WS yi ty */| 32% Sale || 37 Sale | 40 Sale | 36% July 3 July 28)| 31% Apr. 8) 40% July 28 
73400] | 730'7001. $5 preferred... -.-.---.-~*I|104 le {111214 Sale |113%4 Bele 1112 uy 141113 rn le a eae Hs BS 
1,100} 10,100 6% preferred_-------~~- 100]/11436 115%4}/125 126 34/126 4 Nes July 17||129 Apr. 25/149%4 July 17 
: . referred._....---.- 100}/1 140% Sale |142 143 |140 July 10/142 y } 
10 6300 nit Preferred -—~~>=>>-- 100 152 ||16415 Sale |16334 Sale [163% July 31/166 July 20/|148 Apr. he 166 a 
c ce Elec as Jul 1117 Jan. 
Sale |114 July 31/116% suly 7|/114 y 31)11 
gg.800] 291:700}Puliman o-=--------~~-~7)!'$889 Bale ||'24%9 Sato |'2t5¢ Sale |'24y uly °1/'30K4 July 36]/ 28, Avr. 11!'3044 dan: F 
34;700| 357,600|Pure Oil__.--_--2--22222222 *|| 1134 Sale 6% Sale 4 “ 8 July 31) 90% Mar. 
, Sale | 80 July 31) 81% July 26)/ & y 
The apnea] hae Beerred..-,------ idol] 813 Sale || $1 $314] 69. Sale | 6834 July B8| S18 July i2|| 683s July 28| 8154 Jan. 3 
5,100 ‘ KL 4. :eapebetoes *|| 13% Sale || 16 Sale | 17% Sale | 16 July _1/ 18% July 17|| 10% Jam. 26) 1834 July 17 
41,010 254,410) Purity Bakeries... -_...._... 12 13 11% 12%) 11 11%} 11% July 10/ 12 July 11 12 Jan. 21) 13 Mar. 11 
90,800| 1,084;700] Radio Corp of America. >--'s| 8 Sate |, +534 sate’! '6 ©] Ss July 1) 6% July 17), 536 Ape. 19 Bis gan. 4 
’ , "100, 85 prefered 8... et 80) O00 «Ni va$zi100 | 79% 100 |...... ...-..|...._. ...... une un 
“yas 500] $3.0 soe ier pret 2777777 f] BF ROG. HH 2B58 188 | F836 WR. | Gog saiy “sl 685g Jaiy ial] 534¢ Apr. 101 67% Jam” 
4,600 50, ey t-te im Corp.*|| 2% Sale 1 1%| 2 Sale, i% July 5) 2% July 19) 1% Apr. 8 2% Jan. § 
*}:000| | '13:300| Rtaybeevos- Manhattan. oo? 20" Sale |] 1834 20 '] 19 20%) 1845 July 10] 21 44 July 22|| 16 Ape. 4) 22) Jan. 9 
6,000} 37,200/Rayonier Inc__......22222_ 1 gate | 1S 1a i5] es eel 1a * Tue 10] 1648 sone teil 1932 ume 28] 45% Jem. 
1,700} 11,100) $2 preferred_--_--------- ZB F358 Sere te | 383] 129 18] 1S uly 101 19% July 251 lose Ape. Bi inst Jem, & 
6:000|  36.500|Reading Co. .-...27227277 50)| 18% Sale || 11, 11%) 12° 13%) 11 July 11) 13% July 22] 10% Apr. 8) 13% Jan. 3 
900 7,300} Ist preferred. .........-- 50}| 2544 Sale || 21% Sale | 23 24 21 July | 19 Jul> 2 16 July 6) 21% Mar. 13 
900 8, referred __....-..-.-- 50}| 20 Sale 15% 17 18 19 16 quly 26| 3 July 3 Apr. 1l| 5% Feb. 11 
% 5140 Bil ere <--0> ale a Ls 40 49” 4355 Bale’ 43 July 18 48°" July 28 43 galy 18 54 Mar. 20 
1 Beaha mete) & Oo let pret..100}) 286 10rsi| Sis Bis] 1h 1B) 2s July og! Sis Say Pe duc Abr. 8| OM den, -b 
400 5,500) Reliable Stores Corp- ------- 10 12 FS 97 10 11 $32 July 3| 10% July 28/| 9 Apr. 4/| 11% Jan. 12 
16,000] 141,000] Remington-Rand.-22272222 sil| 188¢ Sale || 103 saje'| 1284 sale'| 1033 July 8] 12% July 34]) 10% June 30] 1789 Jan: 6 
" 4, Preferred w w_-_-_-.-_.-25|| 744% 78 || 66 e|69 72 |65 July uly : 
*30 1'090 Rensselaer & Sara RR Go_.i00|| 67 693s|| 59 +69: | 66 «= «69_—«| 63.sJuly -7| 65 July 17|| 60 Apr. 11| 72> Mar. 15 
7 July 29 % July 8 1% Jan. §& 
184/300] 1.205:200) Repubie Stoel Gorp-=------8)) 2454 Sale || 14%, Sale | 17% Sate | agg Juty 9) ab4 July 35] 1250 Apr. 10) 255 Jam: 
1,300] " 4,100 conv preferred. -___- 100] 6872 |] 4435 4954] 5635 59 say 19 So. Su Stil as Ape uals) Sere 
11'800| _ 83:100| Revers Copper & Brass. Sl| 1934 Sale |] 4034 Sale 3 BM 10% July i 13 Suly 24\) 9% Apr: 1s/ 204 Yan. § 
1,400 IB. yt  eeoreser AO 3a as 1374 - 70 July 24|| 64% July 1s) 774% Mar. 15 
330 2,550 iin dceedsese 100}; 74s 88 58. 65 | 66 70 | 64% July 18 4 i 11|| 37% July 11| 54 Jan. 18 ‘ 
10 470|_ 512% preferred. ~~ ~~~ 100] 5136 55 || 37% 43%| 4036 50 | 3794 July 11) 3756 suly 11}) 3205 July 11) $4, dan. 18 
16,700} 53,100) Reynolds Metals Go___-____- 1344 Sale || 7% Sale | 11 Sale | 7% July 1 ¥y 78% Jan. 4| 85 Mar. 13 
Bo] gh Aaa no Se Cane preterred..-- 100) 7 oot Bec hac] 3 eho | bac Sue Bl obec Sue Sal] “BSG Apr. 101 1156 Jame oe 
10,800 59,300] Reynolds CR htop a Bi 44% Sale || 38% Sale | 39% Sale | 3834 July 6) 40% July 17)| 35's Apr. 11/45 Jan. 4 
18,700} 218,700) Reynolds (R J) Tobc ~~ 710)| 57% Sale || 53° 55 | 52% 54%| 52 July 25| 53. July 25\| 52. July 25) 58 Jan. 7 
150 4 Sr merscosccconesoce *!| 9% Sale || 7% 7%| 75% Sale 7% July 3) 8% July 18|| 656 Apr. 11) 10% Jan. 7 
71-100] |» 5:300| Ritter Dental Mby ~~~ 77727- +1 9 Jl 6 8 | 7° 8 | 8 July 18) 8 July 18 131 Mar.3i| 163, Jan. 3 
’ | Te | Sealant alia 1) ar. an 
te) Me ea Socio) ABS Hh | ABA HS) LAPSE aay gh) Ae ee 
: ¥ --=5 4 July 27; 1 July 27 . 
19,400) 110°000|8t Joseph Lead-o< -----10)| 463¢ Sale*ll 324s Sale. | 303% Sale | siyg July 10| 38, July 22| 2734 Abr. M1) 40% Jan: 4 
4,500} 18,400) {St Louis-San Francisco---i00'| _ % M oa uly { tor iad 3° Ape. 31 2 ee 
2’ 26.300| 6 ee 100,| 1% Sale 1 1%; 1 Sale|} 1 July 3) 1 uly 4 E Jen. 
°80 780 18% Lots eons... ft. na 2) 2, 9) 26 ey OS fey FS BY May x Ri Apr. 2 
won © erred... .-.---- ; le | 39% July 1) 46% July 28 Apr. % July 
4800] “417801 5% proferred...-.----22-i00]| B13 ‘S2%|l106%4 Sale l108s¢ 108° 10044 July 11|108 % uly 35] 353 Jan. gli0% July 35 
610] 10, 6% preferred. .....-... 100 Sale |j1lit4 113 /111% —---- July 19/113" July 6||10434 Jan. 11|116% June 7 
pM 13/800 gant oye aa a 10344 Sale ah”? Bate 8% Sale 13 July 1834 July 26|| 10% Apr. 11) 18% Jan. 4 
3,200 , vage Dis ‘It P- 555 ------ 5|| 17. Sale |} 11% Sale | 13° Sale | 11% July 1| 13% July 22/| 11% June 30) 17% Mar. 
1 fo0| | 16°700 Seo oe preferred i00|| 68. Sale Tig Sale | 78% Sale | 7144 July 1| 7e%¢ July 3} wk Ape. 14) 73% galy 3h 
8.500 17h G00 vg eo) eaten i00 7if Sale 5” 6” 5h 6 5 July 8 6 July 21 % Apr. 10| 1034 Jan. 25 
8'800]  25.500|8enu¢ Paper = --7~7-7-72718] 4750 “ausell 481 5036] 5258 sale | 40% July 10) 5984 July 31] 49 Abr: g| 246 July 31 
"50 1,210| $4.50 conv preferred_-_---- *//113° 11344|/11344 116 [113° 114 |113% July 29/116% July 11 _ 
July 22 % Apr. 25 an. 
$:3001  T1'Bool’ 4:3% preterred 2-727 idol] 236 Si] 138 aif] if Sale | iff Sue 13} aif Tuy Sail 1° Abe: 8] 2 = § 
i100 :200| Seaboard Oil Co of Del..._--*|| 21% Sale 17% Sale | 18% 19 17 4 July 10 19 July 25 16 Apr. a qe. § 
68,200] 390/600|Sears, Roobuck & O0----2--*|| 731 Sale mt gale | 7815 sale\| 7415 July 3] 90'4 July J8]| G0} Apr. 10) sy\4 July 18 
74:600] 783'2001Sharou steal ‘Corp. _--------2)| 1038 Sale || 113 “Izic| 14 Sale | 12 July 12] 15.” July 33|| 108 Abe. 11) 216 Jan. 6 
"300 2,600| $5 conv preferred __-_-_-_- *|/ 61 51. 4 July ie May 8| 7% Jan. 5 
Jul 5% July 28|| .3% May 
et 8B '400 ae RF nal ee 4h ry 43% ry 43% ry 4a July : 46" July 14|| 43 June 6 Feb. 16 
doo «63: tuck, ~2iisl] 11°” Sale || “8% 9 | 83¢ Sale | 834 July 27| 914 July 13|| .8 Apr. 11) 11% Feb. 24 
big 8350 Sheaffer (W oy EE eee 28% Sale 36 37 | 37% gis 364 July 18 37 July is 3 Jan. 8 ie June 33 
15,700} 111,700/Shell Union Oil_..._.---_-. ~*|| 15 Sale || 10% Sale | 11 Sale | 10% July wy May 1/107 .. 2 
. July 28/105% July 3/101 ay 
$'300 55°30 silver F Coalition ---~_- — 103 Sale we ee Sate 108 =" _ July 38 Hs July 4% Apr. 11) 7, Jan. 3 
23°60] 168:200|Simmons Gon ot--------2 3244 Sale || 20% 21 22814 sale | 207% July -3| 2vie July 24 1734 Apr. 10) 32%¢ Jan. _4 
“F468 iso atatar Swe Beau Go----19) aff BMG | a2" 8 | of83 283 sg aaiy-al aise yay 96] 1008 ABe HA] ah dames 
1'000|  be'voolskehy OT Oo. 8----5 2815 Sale 1814 1944) 19 le | 1834 July 29) 21° July 18 ans Oey 78 os =: = 
130 3'690| Slose-Shoffield Steel ¥ ifoa=100||100 * sale’|| 90 100 a4 36 Bo duly 8 22 uly 1711.29 Apr. 11/101 : June“26 
350 0'30018 FPA OF Cor 788 RS le 10 Bt Bate 103 9 Sale rth, Sale | 13% July 1} 1534 July 17|| 11% Apr. 11) 19% Jan. 5 
7300 70‘oo0| Smith & Corona ‘ypewe..._- sil 1658 sale || 49% a1 | 12% 1135] 10% July 9) 11 July 18 19 — 1B aS ee is 
9:700| 7791600] Socony Vacuum Oli Go inc-7is|| 1384 Sale || 174 Sale 1% Sale'| 11% July 1| 12° July 17|| 1059 Abr. 11 138 Jan. 4 
18'300| 131 :lonlSouth- Amer Gold & Plat ---4]| ‘382 sale || ‘464 S%S,| 1h%s Sale” 15 July .5| 244 July 251) 228 Pee of) 18sc July As 
2:00] s4:700|South Porro Rico Sugar .-:°*|| 1914 Sale || i7iz “iaic| 17 * sale | 16s Juyy 311 1844 July i814 Apr. H/ 205 May 
"600 1.770| 8% preferred.......-._- 100]/13234 -.--. 140% Sale |13834 138%4|137% July 28/140% July 1 ae 



































For footnotes, see page 40. 
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Auva., 1939] N. Y¥. STOCK EXCHANGE—STOCK 
AGGREGATE —— —————— — 
SALES STOCKS PRICES IN JULY RANGE SINCE JAN. 1 
In Since N. Y. STOCK EXCHANGE 
July Jan. 1 Highest 
Shares Shares Par||Bid Ask Bid Prices le Pri 
19,600} 130,200|/Southern California Edison_.25)|| 24 26% 28 y 18 . 24, 29 July 18 
121,900 ,000 Pacific Co_...-.- 100}| 21 11% 14% 24 - 8 Jan. 4 
104,400} 729,700/Southern Railway _......--. *!| 22 13% 17% 22 _ Jan. 4 
7 399,900} 5% preferred__...______ 33 19% 26 28 - 11) 33% Jan. 4 
100 900) obile & Ohio certifs...100|) 38 34 36 17 . 22} 40 July 17 
11,100 89,100 iwcmuntated 3% 1% 2 18 6| 3% Jan. 45 
800 G.n00lSpear & Co. . << oce-ccuccees 7% 6% 6% 18 1] 8 Feb. [9 
800 6,800 Kell & Sons...... *!| 21 16 17% 17 8) 214 Jan. FY 
55,200 777,300 corp, ( he) v t c....1]| 47 39% .— 22 4| 47% Feb. 1 
20,700} 102,600|Spicer Mfg Co__....-...---- 15% 20% 266 25 11] 26% July 25 
610 3,890 conv preferred A_.-....- *!| 45 47% 47 50 13 17} 50 June 22 

83,700 630,300 } ME Veh erence 15 10 125 13 25 11] 164 Mar. 9 
2,400 15,180} Convertible $4.50 preferred *|| 70 65 72% 75 27 4| 75% Mar. 8 
7,000 42,900/Square D Coc es lj}! 29% 20% 284 29 26 11} 30% Mar. 10 

65,800 607,600)Standard Brands_.......--- 1 7h 6% 6% 7 17 8} 7% Jan. 4 
2,100 18,600 .50 preferred. .......-.- *!| 98 104 106 107 5 4}108 June 1 
9,000 89,400] Stan Gas & Electric....*|| 3 2% 2% 3 17 1} 5% Jan. 20 

29,200} 185,500 aS teenie Cae *!| 9% $3 7% s 25 11] 10% Jan. 20 
3,700 17,600 prior preferred ......-.- */| 17 11 17% 18 26 11] 2044 Feb. 6 

19,600} 114,600) 7 prior preferred......--- *|| 23 15% 20 21 26 - 10) 244% Jan. 19 

40,900 322,700/Standard Oil of Ca ----*|]/ 28% 25% 26 6 18 29) 30% Mar. 14 

38,100 313,700|Standard Oil Co. of Ind....25)]/ 28% Sal 24% 25% 29 - 11) 29% Jan. 5§ 

200 1,800/Standard Oil of Kansas-.--.-.-. 10}} 42 50 7 - 28] 50% Mar. 9 

89,000} 501,300/Standard Oil of New Jersey.25)| 53 4 41% 17 30] 53% Jan. 3 
1,400 11,800) Starrett Co (The L 8)-....---- *!| 33% 22 28 25 8) 33% Jan. 3 
9,200 58,400/Sterling Products Inc....-... 10}| 71% Sale 78 79 13 - 11] 79% July 13 

15,100 139,300|Stewart Warner Corp---.-.--- 5}/ 12 7 8% y 26 - 8 12% Jan. 5 
2,900 38,400/Stokely Bros & Co Inc..-...-. 1 6% 4% 4% y 24 8| 6% Jan. 3 

91:800| 694/600 ebster......-..-- #1 17 10 124 27 8| 17% Jan. 5 

143,300 521,500|/Studebaker Corp-.-...-..-.-- 1 7% 6% 8% 28 - 10} 9% July 28 
3,500 21,300 SETA Ag Ie e>7 *!! 65 52 50 Ps - 8 66 Jan. 4 
380 3,040} 6% preferred........-.-. 100 127% 125 18)}/1 . 27/128% June 17 

50,300} 252,100 ining Co.....-.-. 10 92 10% 6 11] 11% July 6 
6,600 37,400) Superheater Co (The) ---..-- bg 22 2444 24 - 8] 38% Jan. ; 

15,500} 150,200 Sl Peepers? 1 My 2 \% 25 1} 3% Jan. 
4,700 30,200 iat debtermons 00 44 11% 4% 25 10) 22% Jan. 
3,100 16,500|Sutherland Pa - See 10 25% 4 17 2Y¥| 30% Mar. 14 
1,000 2,700|Sweets Co of er (The) ...50 7% % 19 3] 10% Jan. 1 

13,400 104,700 Tn tindatdheagunsdé 17% % 13 10} 19% Jan. 1 
6,300 50,800|Swift International Ltd---- ~~. 25 25 28% Mar. 

n-Gould Corp with 

'eane] 59.98 mrrmanitsH] 10g Salt || Suc $8) Sa i oh ie 4 

. , n ~<—*e«e-<ee _ 
1,400 9,200|Talcott (James) Inc.....-..--. 9 7 iS bi 6% 4 26 7 Mar. 11 

170 1,210 % preferred........-- 42 40 43 4 21 43% July 21 

700 23,200/Telautograph Corp. ...----- 5/| 4% 4% 5 4 y 12 64 Mar. 11 

11,600 74,100) Tennessee Corp... ..------- 6% 5% 5% 4 6 6% Jan. 3 

57,900 467,300 one eosagecces 25|| 48 35% Sale % 18 484 Jan. 
6,700 129,700 G u Caste *) 5 3% 4 18 5% Jan. 

15, 00 122,700; Texas Gulf Sulphur---...--- 32 2644 Sale 22 32% Jan. 
8,700 77,200) T: Pacific 1 & Oil....10)) 9 7% 7% % 24 10% Jan. $ 
8,300 82,500) Texas Pacific Land Trust ctfs_1/| 8% 6% 7 % 24 9 Jan. 

900 9,300 POGIEIC.. cccccceses 21% 12 14 21 22% Jan. 4 
900 6.400'Thatcher Manufacturing...-*|| 19% 17 19 4 18 3} 21° “~Mar.1 
400 2,100 nv preferred - - -... *!| 58 59 oor 27 604 July 27 
100 6,200 OO. pecndsudccoesee *| 4 3% 4 11 4% Feb. 9 
270 1,790! 7% preferred........--- 100|| 37% 32% Sale 17 Jan. 7 
7,300 54,700 1 OD, ascuscucgocsess lj} 4 2 3%| 3% 31 Jan. 10 
860 3,210 dividend conv pref....10)) 15% 16 9% lo 31 22% July 31 
1,200 20,700|Third Avenue__.......---- 100}; 2 1 1% 3 17 Mar. 2 
1,100 7,400} Thompson (J R)....-.----- 25]; 3 3 3% 25 Jan. 10 

15,700 86,100 ucts......--- *!| 28 21% oe 24 Jan. 3 

4,200 50.700 m Starrett......-.. 1 63 1% % 1 2) J 20 Jan. 4 
,000 9,500 MOR a dé Scgduspepesces *1) 15 9 ‘ 9 10% 28 Jan. 

16,900 213,500|Tide Water Associated Oil..10)/ 13 12 } 1l 12 13 Mar. 1 
700 12,700) $4.50 conv erred......*|| 93 89 \y 90 92 31 Feb. 9 

25,000 106,500) Timken-Detroit Axle Co-..-.10/| 18 11% 4 1l 15% 18 Jan. 3 

10,700 74,700' Timken Roller Bear. -.-.-...-- “|| 54 37 37 47\% 18 Jan. 3 

11,400} 197,800 Transamerica Corp..-.------- 2|| 6 5 5% 5 oo 7 Jan. 10 

69,000} 197,400|/Transc & West Air Inc-.----- 5|| 10% 8% 10% 8 12% 24 July 24 
2,900 ,600/Tran & Williams Steel Forg..*|} 10 5 6% 6 8 J 25 Jan. 4 

31,600} 148,500/Tri-Continental Corp- ------ *|| 3% 2 3% 2 34 . Jan. 5 

500 3,900) 6 METER . ...cccceces *!| 87 746 81 6 1 10 Jan. 9 
1,100 25,400 er Coal. .....----- *| 4% 3 3% 3 Jan. 3 
1,000 7,000) Truscon Steel Co___.....-- 10}; 12 6 8\% 10 Jan. 4 

26,200 192,800 Fox Film Corp.*|| 26% 18 % il! Jan. 4 
6,300 19,200 erred ......----- 3434 30 29% - il Jan. 5 
1,700 12,300| Twin City Rapid Transit....*|) 33% 2 3% 1 a Jan. § 

610 3,320 REE cab cccecuauses 100}| 28 22 28 17 11 Jan. 4 

20,000} 118,300) Twin Coach Co......-.-..-- 1}|} 10% 8% 10% 7 - Al} Jan. 4 
2,200 IR eee ¢ 4 2 2 ‘2 . 2s| 4% Jan. 
4,100 27,300 Underwood Elliott Fisher_..* esis 4630 50% 44 Sg ‘. Jan. 3 

12,600} 196,500;Union Bag & Paper-.-.-.-.-...-- *] 11% 7% 8% 6% - 10; 12% Jan. 4 

55,800} 358,400) Union Carbide & Carbon.--.-..*)|/ 90 72 8216 65% . 8 Jan. 4 

140 810| Union Elec Co of Mo $5 pref- .* 115% 116% 113% 17/118 July 14 
9,300} _99,100)Union Oil, California... ---- 25 16% 164 16% 30] 19% Jan. 5 

14,200} 107,500|U. Bsn wc wecccces 100 91% 98% 814 -1l Mar. 4 
4,700 28,700). 4% preferred......----- 100 84 89 . 78 - 13 July 27 
6,700 34,100) Union Tank Car--.....-.--- . 21% 22% 20 . 28] 23% Jan. 5 

78,000} 833,100) United Aircraft Corp. --.----. 5 34 37% 33 : on Feb. 25 

82,900} 477,500|United Air Lines Transport. .5 tits} 12% 7 - 11] 134% Mar. 4 
3,200] 24,900] United Biscuit of American .__* 17% 1846 15 . 24 July 18 

60 320|__ Preferred ...-.....----- 100 117 114 12 - 13/119% June 16 
2,700 31,100) United Carbon... -....-.----- *|!| 65 55 60% 52 . .8| 65% Mar. 10 
600 7,900] United-Carr Fastener Corp. - .* 15 17% - 11} 20. Mar. 13 
139,500} 766,300) United Corp.....-..-.------ *| 3 2% - 10 Feb. 6 

41,300} 198,500) Preferred. .--.-......------ *|| 34 34 - 10) 39% Mar. 14 

22,000} 201,100|United Drug Inc......-.---. 5i/| 5% 5 . 26 Mar. 10 
1,209 15,400; United Dyewood oP Peesveoee ig B a2 . i = ¥ 5 

,090|__ Preferred - . .....-.-.--- 1 ‘ 
9,000 65,100) United tric Coal Cos... _.. 5]| 6 ts) - 11) 6% Jan. | 
1,900 12,800 United & Foundry.-....- 5} 32 27 - 11) 33% Jan. 12 
13,600} 130,800) United t---..-...---.-- *|| 65 75 . 8| 82% July 27 
dan) el Bice nat ee lh ALi aa 
R »/00)__ Freterred - . - ..-.....-..-- ° une 
56/900] 118/300|United Merch & Mire ine vte-1||_ 7% 18 . 8] 1354 July 28 
800 24,900| United Paperboard Co... . 10}; 7 4 - 11} 7% Jan. 
8,200 45,300/0 8 & F Secur Corp...*|| 10% 6 11 Jan. 4 
400 3,700 it preferred --....--... *) 85 74 8734 Mar. 8 
600 5,100 istributing Corp ------ - | % 34 1, May 20 
660 4,820 erred . ......--.----- 100}))} 6% 5% 7% June 1 
1,250 21,240 t......-..------- *) 10% 6% 10% Jan. 3 
9,400 77,900|U 8 Gypsum Co......-..-- 20)/111 82 113° Jan. 4 
160 910 referred. .......... 100}/173 176 180 Mar. 9 
4,000} 18,800 offman Mach... .-...-- 5|| 7% 5 7% July 24 
400 1,600 conv preferred. ---- 50|| 31% 29 35% July 24 
8,300} 62,300 trial Alchol..-...... *|| 23 2 14% 25% Mar. 9 
2,200 22,400|U 8 Leather........--.----- * 5 3 5% Jan. 3 
6,000 44,400 lass A..........-------- *!| 10 aié 10% Jan. 4 
100 1,000 or preferred. .......- 100}; 60 43 61% Feb. 2 
12,600} 117,400 & Foundry ---..-.-- 20)| 47 49 Mar. 13 
600 600 ying Card.........- 10 37% July 7 
aho'400| 2,446;700/0 8 Rubber------>---222-7i " 5284 Jan. S 
" :446,700)U S Rubber --......--.----- an. 

25,600} 208,400 it preferred _..._.- 100 1 112% July 18 
4:200| 36.200 elt Ref & Mining--.50 6534 Jan. 5 
1,400 2,400} Preferred.............-- 0 June 27 















N. Y. STOCK EXCHANGE—STOCKS 


























STOCKS 





Since N. Y. STOCK EXCHANGE 


PRICES IN JULY 


RANGE SINCE JAN. 1 
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Par 
2,406,500| United States Steel......-.- 
97,200} 7% preferred._..------- 100 
45 OOD Us ‘Tobacco GRR RAS 
'500| United Stockyards Corp_.--- 


Wee Bee Se. caccanccesall 
7% ist preferred.......-. 100 
Vick Chemical Co. -..-.--...--.- 
cks Shreve & Pac Ry Co.100 
48,900) Victor Chemical Works- ~~ ~~ - 5 
50,900 va Caro Chemical. .......-- 50 


nla Bloc & 
2,640) V view a Elec & Power 6% ae 
1.208 Virginia Iron, Coal & Coke 190 


5% preferred 
1,600] V: ‘aia Ry Co preferred_-_-100 


780 y can Domains ieee iat aian 100 
oe Go ~~ RR 100}}11 
PE ES 100 
18,200 er! a emeulen nied ion 
22,500) Waldorf System_.----.---..* 





ig tee ecco 
, © Prelerred .. 2.2 ~ wen aenwn 

575,100 Waster Bros Pictures_...... 5 
6,990 eS conv preferred... .. 

116,100)¢Warren Bros_........--.-.- * 

5.09 pg Mphan Ss pewarees mwaed * 

$1 Ist Go etanenoognd 1 

26, 190 Warren Foundry & Pipe_-__-- * 

5.800 Waukesha Motor Co. .-.-.-.--- 5 

32° 300)/Wayne Pump Co-_.-......-- 1 

15,300] Webster Eisenlohr......-..- bg 

3,430] Wells Fa: ER PEEIES 1 

,200| Wesson Oil & Snowdrift ~~~. * 

'300 $4 conv preferred... -..-.-- * 

6, 080 West Penn a gain Co A...* 






torr -~ wo Soar’ en 
CNEL Nn COWRRRK Oe 
KR RRR KKK KR RR 


NOD NHN NO 








147,700 Western J ‘Auto Supply Co...10 
24,900 Wepea) pearyte land o-2----- 100 


,600| 2d preferred_......-..-- 100 
18,100) Western Pacific. .........- 100 
23,200} 6% preferred..........-. 100 


239,100] Western Union Telegraph - -100 
193,600] Westinghouse Air Brake--_~.-_- 

339,610) Westinghouse Elec & Mite” 80 

2:380 7% 1st preferred_......-. 50 
23,500] Weston Electric Instrument. .* 
l, 70 Rag capa an a Sch 


00 Wosvese | Chlorine Prod---.-- : 
11,700] 5% preferred...........-. 30 
"340 whecilng & Lake Erie Ry_.100 
110 % conv referred - - -.100 


99,700 Wheeling 8 Steel Corp........ 
100} Preferr 


5,000 $5 conv ate preferred __._* 
3,500} White Dental Mfg Co (SS)-_20 
154,400] White Motor Co_._....---.- 1 
7,000 woe Rock i P Spgs Co...* 
17,700) White Sewing Mach-__-...__ * 
30,300 Convertible ES dateine * 
50,700] Wilcox Oil & Gas_...--..--- 5 
326,800] Willys-Overland Motors... --.- 1 
104,300 6% conv preferred. ....-- 10 
100,300] Wilazon & Co.............-..- * 
16,800 $6 cum preferrred_-_-___-- 100 


310] Wisconsin Elec Pow 6% pf.100}}1 


44,300] Woodward [ron Co_____-_- 10 
94,800] Woolworth (F W)__....---- 10 
78, orthington P & M-_.-.._-.- 100 
7% preferred A_........ 100 

6| 6% preferred B________- 100 
5,400] Prior pref 414 % series_-_100 
,700| Prior pref 4 G conv ser 100 
3,893] Wright Aeronays cal Corp...* 


20,600] Wrigley (Wm) Jr__..--__.-- * 
23, zi Yale & Towne Mfg Co... _-- 25 


7 7e Deeberred... 0. ..0<<s 100 

51, +500 youn ete. fh, De * 
794,700 bb ir get heet & Tube___* 
2,600 yous % preferred ......... 100 
90, Youtsndon ie Door. .«.- * 
187,800|Zenith Radio Corp___._.._- * 
48,800 Zonite Products Corp_-_-____. 1 
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July 31 
k| Bid A 
52 Sale 
110 Sale 
36% 37 
46% 46 
2 2 
6 7 
1 Sale 
55% 57% 
10 12% 
85 Sale 
157-161 
68 70 
\% Sale 
7% Sale 
4% Sale 
3 Sale 
5% 116% 
42% Sale 
57 80 
24 6 Sale 
27 3% 
21% 22 
18 Sale 
b% F 
124 3 125 
70 75% 
[ae  wacka 
% y 
2 Sale 
1 1% 
7% Sale 
22% Sale 
97 Sale 
5% Sale 
44 45% 
20% 20% 
10% 11% 
1% 2 
34 35 
5% Sale 
55% Sale 
233 Sale 
4 1l 
27 28% 
19 19% 
25% 26 
2% 3 
a 1 
17% 18% 
58% 60% 
99% 100 
110 +©Sale 
102 Sale 
a Sake 
3 
5% Sale 
% Sale 
% 1 
27 Sale 
22% Sale 
1084 Sale 
135% 137 
16% 17% 
40 Sale 
25% Sale 
34% Sale 
43% 55 
99 110 
25 Sale 
80 95 
52 56 
10% Il 
9% Sale 
4% 5 
1\% Sale 
24% Sale 
2% Sale 
1% Sale 
3% Sale 
3% Sale 
3544 37% 
Lie patina 
18% 19% 
49% Sale 
154% 15% 
53% 90 
47 52 
26% 31 
37% 42 
00 101% 
83% 85 
23 23% 
17 Sale 
110% 112% 
3 Sale 
42% Sale 
76 83% 
21% Sale 
19% Sale 
2% Sale 
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July 


17% July 
2% July 
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Highest 
70 Jan. 24 
20% Mar 
37% June 
46% July 

ar 

2% Mar 
57% June 
12% Jan. 
85 July 
163 June 
78 Feb 

% Jan 
20 Mar 
30% Jan 
35% Mar 

116% July 
43 June 
56 «6 July 
25% Feb. 

Jan. 

31% Jan. 
11118 July 
2% Mar. 

8 Jan. 

124 July 
77 +=Mar. 

131 Mar. 

1% Jan. 
3% Jan. 
2 Jan. 
7% Feb. 
23% July 
9844 July 
9% Jan. 
50% Jan 
20% July 
14% Mar 
2% Jan. 
44 Mar 
6% Jan 
58 July 
3% Jan 
13% May 
6 ape 
31% Mar 
24% Jan. 
32% Jan. 
3% July 
2 Mar 
28% Jan 
79 Jan 

100 June 
112 July 

105 June 

124% Mar 

117 June 
33% July 

4% Jan 
8 Jan 
Jan. 

1% Jan. 
27% July 
31% Jan. 

120 Jan 
145 Mar 
20% Jan 
40 July 
25% July 
34 \“ July 
60 Jan. 
90 = July 
31% Jan. 
8O Jan. 

Jan. 

124% Mar 
13% Jan 
7 Jan 

1% Jan 

26 «July 
3% Mar 

3% Feb 

6% Feb 

5 Jan 

49% Jan. 

114 July 

25% Jan. 

Jan. 
23% Jan. 
66 Mar 
65 Jan 

38 Jan 
53 Jan 

120 Jan 
85% July 
33% Mar 

1% Jan 

114% Feb 
21% Jan 
55% Jan. 

5 Jan 
31% Jan. 
22% Jan. 
3% Jan. 





* No par value. «a Deferred deliver r Cash sal 
b_Ohange of name from United American i Bosch. ~ 


z ; Bx-dividend. y Ex-rights. 
orp. 


g Change of name from Peerless 


t Companies reportedin receivership ‘1 Called for redemption. 





OO 


AOR KR ODw 


—— [vt] bo 
AAD OD mi 


wo 


_ 


to a 
CMNO PW] PO 


~ 


w 


— bw 


to 


—ee 





























New York Curb Exchange 


MONTHLY AND YEARLY RECORD 










































































RANGE OF PRICES ON NEW YORK CURB EXCHANGE 
























































Stock Sales 1939 1938 Bond Sales 1939 1938 
p BSE PS SRS Shares. 2,740,674 ER EIS a a $37,533,000 $35,593,000 
he. PS Fd: Pee ea ae 22,215,637 25,925,812 | Jan. 1 to July 31__________-- 275,680,000 205,127,000 
NOTICE—Deferred delivery, under the rule and cash sales, are disregarded in the month's ra unless they are the only transactions of the month, 
and A. Tb 3 Ff Ly regular monthly range are shown in a footnote in the month in which they ooour. No A— is taken of such sales in 
AGGREGATE ~—— is ee 
SALES suniei/enaiaee ahi PRICES IN JULY RANGE SINCE JAN. 1 
In Since CURB EXCHANGE Jan. 3 
July Jan. 1 1939 July 1 July 31 Lowest Highest Lowest Highest 
es | Shares STOCKS Par|' Bia Ask\| Bid Aks| Bid Ask| Sale Prices rices 
175 750| Acme Wire Co new com. ----_ Fe sees wceeen, 16 16% 176 14% Jul 6 5a 28 133¢ Sul 6117 July 28 
odhnne 500] Aero Supply Mfg class A new.1|| 22 24 20 21%! 20 a ee an Rd epi BE: ade 18% Feb. 10} 21 June 9 
3,000 om Gintin.........-..0 il} 6 Sale 3% 314] 3% Sale | 3% July 17) 334 July 19]| 3% July 17] 6 Jan. 3 
2-000] 79-900) Ainsworth Mie Corp com---F] .F Sic | 27 gals] 9 el Si sy Gl Til sue ill O82 Abe. late’ san, 8 
1,100 14,600|¢ Air Investors Inc common.-_.*}| 2% Sale 1% 1%| 1% 1%] 1% July 3] 1% July 22|| 1 Fame 29 3% Tan. 3 
100 1.000 Convertible preferred... -- *|| 20 23 13, 16, 13 % 16 14, July 17 14 July 17 14 June 28 18 Jan. 2 
1,200 3175] Ala Gt Sou RK ordinary. .~780|| 61% 63%4|| 64%¢ 66° 69%¢ Sale| 66° July 7 60%) July 31 60” Abr. 13 71% ee | 
1'520 7‘715|Ala P re ferred... * a 7 * Say a. 4 
20 peat a ower o $7 preferr ---8||----- -----|]----- ----- 9534 Sale | 90 July 7| 97 July 18|| 71 Jan. 9) 97 July 18 
Ba] BBRO) , P8 Breterre essa awl 19 ~ BUI “37~ -33g| B58 O98] ORES TONS ob] POSE TMT 281] “Figen: 2a] "asf Suny 28 
1,200 3250] Alliance Investment common * 1% 1% % 1%! 1 1% % July 5 i” July % July 5 73 pod 9 
800 1a ee Investing 7 aedenieGPEOwhid cGoubaleonvee osetia \% July 26 4% July 26 3if soe. 2 4% s92. 
------| 600) $3 conv preferred. .---.--..-.*|/-- Shel edihulibinnd ctfpdibabes eseetive Reba Ppa tente AN ase sieaciaainaiiies ay ar. 
ee B50 eaese ucts Corp com---281] 1854 193611 17 2031 19 d93c|--8 Uy 18926 July 28)) 17% Stay 10] 1834 June 10 
11,350] 66,650! Aluesimum ‘Go common ..22.-*//128- Sale Il10, 103°*|119. Sate’|104"” July 5[194i¢ July 96|| 90 Mar. S|131° Jan. 4 
1 15,600| 6% preferred 100||110% Sale 1 t : 4 : ay 
; 5.600) | 6%, pret OO eon 111034 Bal 11334 Sale |115% Sale 113% July 1/116 July 22/|110% Jan. 3/116 July 22 
250 1,800; Aluminum ienasieies coah......9 ape ot iin » repo. care te quly p We uly ‘7 3 oe iv 5! wu, 8 
8,250 57,400] Aluminium Ltd ....-------- #13934 Sale ||122 " Sale |12814 Sale |119% July 3/132 July 18}/104 Mar. 31 141 Jen. 4 
ob tool Aen nitines ins. 7~~ 101 20% Sale ||-277> 77777 A10%5 111 96|110%5 July SIEM July IONS Aur. 10 ad Seno B 
oo a ahaa " Snowe ees eee ss ee ae See eee ° e 
1,700] 17,400/Ameriban Beverage Corp----1|| 154 6134]| 11” 1154/2” Sale | ii July 6) 12. July Bi 1% Mar. 31| 334 Jan. 17 
2,300] 14,200Amer Box Board Gocom2--1|| 9 Sate |! 44 —“8sc| “634 Sale | “6? July S| “Os July 17|] 88 Apr. 10] 98 Jan: § 
200 900| Amer Capital Corp cl A..--10c|} 2 4 2% Sale| 1% 2%] 2 Jaly 25| 21¢ July 3” dee. 2 983 Mar 
"a 300 5,300] Co 1 eel] 74 6 Wl Ms $ July 14 ay 256 Mar. 1? 
rei 5.208 came Case pa6enere $I| 20 25 4% A | July 14 9 July 14 y% Jan. 7 Jan. 9 
$a] $3 Bo‘peier wsteed=----"o] Foe HE || 2 38] aGik go | 10M Paty 20) 1088 Yor 29) A058 Sa al #2 ee. 
~-«~«|  . .x| QAM Bad DU PEIOL PICCOLO. .« «= 4 eececoese seoeoecaeliece eeee eseece . 
2,800 74,000 pen Ay ay Fy 1 Sale 1 Sale % Sale % July 31} 1 July 1 % July 31} 2% Jan. 18 
1,125 11,425} Oonv class A.....-.----- 25| 27 293% | 29% Sale 33 34 | 29% July 1° 34 July 25/' 27 Jan. 11] 35 Mar.13 
1,100 14,400 Class A with warrants....25 27 Sale 28% 29% 33 34%| 29% July 5) 34. July 26|| 2534 Apr. 10] 34. Mar. 10 
"70 $50] Amer Oyanamid com class A.i0i|..-.. - oy} 1 = 14) 16 18M) de tuly 3B) 196 July 25) 17s dune 26) 256 yan. 28 
35,800| 207,400] Comuon class 1 non-vot.-10]| 281g Baie ||" 231; “2394/97” Sale| 28 July 3] 2834 July 21]| 1834 Apr. 10] 28% Jan. 
1,100 8,600} Amer & Foreign Power warr.-~ 1% Sale le 34 | 4 1, uy, July 29 % July 27 ef June 29] 1 Jan. 4 
1,350 8,550! Amer Fork & Hoe Co com-.--.*|/ 1044 Sale || 10 10%; 9% 10%] 9% July 11} 10% July 24|| 8% Apr. 26] 11 Feb. 3 
26,000 289,400) American Gas & Elec com... .* ao5f Sale || 335% Sale | 3614 Sale | 33% July 1] 39% July 17]/| 31 Apr. 8| 40% Mar. 10 
1.20 700! | 36. fan General Oorp----i0e ee | ae 114% 114%/|113% Sale {112% July 18 114% July 3)|/112% Apr. 17/116 Jan. 3 
600 2-000 ca a p---- oan eave 33 3% 4%| 3 uly 6| 4% July 22/} 3% May 2] 4% Jan. 19 
50 0581 $3.80 pretorrad-~~77777-221]] 3634 ‘onssl| 3052 3353] Sts¢ 33°*| Bose July Lal 3424 July oil] 27 Jan. 12] 3135 Mar. -$ 
750 3.200 820 Gea Rubber Go com_50 10 Sale || “7 8 | “gig Sale | “7 July 3} 814 July 29]| 6% Mar.31| 10% Jan. 18 
225 900| American Invest of [Mlcom..-*}/.. .. .__-_}}__ ‘ 7 
400} 11,000|American Laund Mach com-20|}, 17 _1834|| 1614 ~16%{| 1614 “16% tai July i7 i July if isi a ti is” Mar. 3 
1,800 56.900| American Light & Traccom-25|| 17 Sale || 153¢ Sale | 17 Sale | 15% July 1| 17% July 18|| 13. Apr. 11; 18 Jan. 9 
500 2.800] 6% preferred. -......----- 25/26 27 || 28% 28%] 28% 29 | 28% July 5| 29° Jul 25% Apr. 29 Jan. 17 
500 3.400] American Mfg Co common.100]/ 15 16 ‘$ ‘6 ; $ Suly uly 26 + a 7 
00 400) American 3 io 28 934 1033) 12% 13%| 934 July 13) 13% July 26 9% Apr. 18} 15 Jan. 7 
6.0501 GB.ODb Amentoen Maracaibo ..----1l] 36 Gate || “85 9E8| 5, Map| OF Fue 8 OO, Say ae Ot seme tt lng Sees. 9 
1,200] 10.800 American Meter Co---=-----7]| 28, 20%4|I 26 27 3144 Sale'| 27°" July 11] 3134 July 28|] 2035 Apr. §] 31% July 28 
sigs] sbagslaame Remmmite Cee Goar-iol 8 able i R,, 2. | °% 7c SE Sue Hal a, Sa al hae 7 ae 
an $i babii ce gee Coreen a] 8, a] SEO) Sy A) Stee SEH Re 
. VV | £82eews oes CE Pee eer WA y . 
10.38 6o 300 Ist a pretereed 56 certes cecce 7 67 9 71 74° "| 75° 77 | 74° July 21| 77. July 28|| 67 Jan 13| 77% Mar. 8 
‘800 09.900) , Pretuered 96 series, ---4---gi| ' Sale 1434 16 194 Sale 15 July Ik 21 July 27 13 Apr. 11, 27 Feb. 8 
$8 PigiAserryeemwemme gl LH eue| deck 18 1H) baer ad) eel ae ee 
000} 7,200)Angostura Wupperman.- - ---- i 4 uly uly pr. 13] 3 ‘eb. 
400 9.500) Apex Biee Ma Uo common ...° 1234 Sale |} 10% 11%] 11 12%| 11 July 11] 11% July 18]|/ 10 Apr. 10 Jan. 2 
: 600 2.550 preferred - -....-------- “1109 Sale |]/_..__ _____ 111 Sale {110 July 3/111 July 18//108%4 Jan. 19/112 Mar. 21 
5.803| _aeGoolArkansas Net Gas common]! a3f sate || off of] off off] off TUR 721 9% uy 221 ve ame 1? ah Apr. 23 
11,900} 239.400 CUED Br cins nscesconnele ‘3 2% Bale || 235 254 2% Sale | 2% July 3] 3 July 25|| 2. Apr. 1| 3% Apr. 22 
st ra FD ay | P & L 37 preferred. : % 6 6% 6%] 7% Sale of quay x oni yay 31 mts) ~_. 10 o5;2 ou. 2 
1,100 7,900 Art Metal Works common. - -§ "634 Sale || 51% 5) 5 5M 4% July 18 uly . rts july 18 7s Mar. 
5,200 53.500 and 08 & Ba pas Se --}}| 4% Sale 4% 4%) 4% 5 4% July 20 uly 8|| 4% Apr. 10} 5% Feb. 17 
anweel ee ee eee eae) Owe ad Reed Pep etree aie me GF 
1.400 8.200 American depo i veces. .- 53 834 3:93 86 9% 934 10 *. July 8 9% July 29/| 8 Jan. 27| 10. Mar. 8 
13,100] 123:800| Class A.....-.---.------ 1] 1%¢ Sale saic*| i sate] o3uy 3] duly ii] S¢3an: is] 13Jen: 3 
2,500 9,600 ae oo ------------ *| 8% Sale git 9 8% 9 8% July 19} 9% Jul 5s Jan. 1 Mar. 10 
ett! $298 . ~ 4 uly bey y 25 an. 14} ll ar. 
300 100 pene bey poet mage — Levee Swish, sagueies ai 1g, Sale leg July 21 leg July 21 te, Jan. 25 an. 
ey eS eS See. Se ets. aetna Rabenn) Sanit \% July 27 \% July 27 % Jan. 19 Jan. 3 
conn SE depen Tee Wel Gees A. .2- B.......-- 2 n--.2)-.--2 -ccccfeceace epecesiocscce occas SOG Many Sm) 255 Oe 
Ationta, Hirmi aah Ore aes od guecdlsenns covccincccs i eplecelsoreses sesene 24 May 23} 2% May 23 
Rtn do] Atlanta G Gas Light 6% pret109 SFE YS 1S Ls ee ee 
4.300 37.100 Atlantic Qoest Fishers io ~weeee = 3 3Mll 3% ~ 3%] 3%¢ Sale | 2% July 6| 434 July 1i|| 2% Apr. 11| 4% May 27 
100] _Blo0o|Atiantic Rayon Oorp-.------1|!""aiq ~7434||-~"3ig ~"a-"|733z a] 1B5q Tule Bt] 7983 Fury Sill 1Saq Fob: 4] “ase Jam 10 
13,400] 44, 500 Atlas orp Werrants. pubtibest 5 % Sale Xs) Sale| 1 Sale 3 duly 5} 1% July 3h 5 Apr. i 1 July 25 
“3.700| _26,900| Atlas Plywood Corp.--------*||"94"~ Balo'|] 1136 1334] 1306 1691377 yaly "7 177 Daly 28 3”* June 30] 28% Jan. 12 
6,100 123 ,500)tAustin Silver Mines PR A 1 % Sale ‘ : 8 \y July ; 4 Jury 23 ’ 34 + fing yan 3 
‘000! 26:700! Automatic Products Corp _.._5i1 2% Sale 2 2u| 2 2% oif July 5 o5f July 17!| 1% Jan. 28] 3° Apr. 2 











For footnotes see page 53. 
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AT. 
ibe PRICES IN JULY | RANGE SINCE JAN. 1 
Si CURB EXCHANGE Jan. 3 
nce 
Jan. 1 193 July 1 Lowest Highest Lowest Highest 
Shares STOCKS (Continued) Par||Bid Ask|| Bid Ask Sale Prices Sale Prices 
8,200] Auto Voting Machine com-.-.*|| 7 Bi 7 7% July 7% July 6% Apr. 17 Jan. 13 
4,800] Avery (B F) Sons Co-_.------ 5j| 4 5 3 3% 334 July 44 July 2% Apr. 11 Jan. 10 
375| 6% preferred with warr---25)| 13 ROG 17360 2636 17 Rn wan cocbngieocene scase= 15 Apr. 6 Feb. 
50 6% preferred ex-warr - - --- 25)| 13 19 13 i 8 ee) pe SRP Ke eee 1436 May 10 Feb. 
1,700: urchase warrants. - .- ----- 1 1% % 1 % Jul | July June 28} Jan. 

203 ,000| Aviation & Transport Corp.-1|/|/ 3% Sale 2% 2% 2% July 2% July 2 June 29 Jan. 14 
6,800] Axton Fisher Tob olan Bion <Mcben4 suceu 41\% Sale 41 July 6/45 July 35% Mar. 31 May 10 

100)Ayrshire Patoka Collieries --1}/-.-.. -... |}... ..--- 2% July 2% July 2% July 21 it, July 21 
57,700] Babcock & Wilcox Co-...-.-- *| 28% Sale 16% 17 17. July 21% July 14 Ap: 1] 29% Jan. § 

Baldwin Locomotive— 

12,850) 7% preferred_-.-_.-.-.----- Sen Gl: a Meese mocee 18% July 22% July 15% Apr. 29] 2244 Mar. 

. Purch warr for common -- - - 8% Sale 435 4% 4% July 6% July 22 Apr. 10 Jan. 
11,800] Baldwin Rubber Co com.-.-.-1 7 7 53 5% 5% July 7% July 5 Apr. 8 feb. 
10:700| Bardstown Distillery Inc.---- 1 a | July 1 July 4% Mar. 18 ; Jan. 3 
63 ,300| Barium Stainless Steel .---.-.- 1% Sale v6 % 6 July % July 2 July 6 % Jan. 

3,600] Barlow & Seelig Mfg class A--5jj-..-. --.--]J..___ -___- 8h July 9% July 7% Jan. 25 Mar. 

11,800] Basic Dolomite Inc common. .-1 $i 6% 4% 5 5 July July 4 May 24 Mar. 

67,500] Bath [ron Works Corp-.--.-..-- lili 8% Sale 5% 26 5% July 7% July 4% Mar. 31 Jan. 

100|Baumann (L) & Co com-_...*/} 2 Sale 2 i Ge rr mor mcg . Jan. 

420| 7% Ist preferred__--_---- 100}; 50 = Sale |} 35 Be ee op ee oe Ore 35 May 8 Jan. 
660| 7% Ist pref vot tr ctfs---100||..... ____- 35 40 35” July 35. July 30 Apr. 14 Feb. 
2,400 Beawnit ills Inc common.-.10}} 4 54%i| 3 4 2% July 3% July 2% July 27 Jan. 
900] $1.50 conv preferred ------ 20'} 13 15 8% 10% 10% July 10% July 10% July 28 Jan. 
204 ,500| Beech Aircraft Corp com... --. lji 7% Sale 5% Sale 5% July 6% July 5\% Jan. 24 Feb. 
113,700| Bell Aircraft Corp common.--1}| 3644 Sale 19% Sale 19\ July 24% July 19% July 1) 36% Jan. 

97,000) Bellanca Aircraft common-.--1|// 10 Sale 5% Sale 5% July 8\ July 5% Apr. 11] 10% Jan. 

740] Bell Telep Co of Canada---100}/_-... ...--}}/_____ -___- 174 July 174 July 164 Jan. 9/175} June 

850| Bell bh 4 of Pa6%% pref.100//120 122 119% 122 12174 July 121% July 118% Apr. 27}|123 Mar 

.350| Benson & Hedges common...*|}/ 14% 1 7 32 32 Jul 38% July 16 Jan. 12) 38% July 

1,975| Convertible preferred. ---- Sb GEE cd acces 41 July 45 July 27 Jan. 10 July 

27 ,000| Berkey & Gay Furniture Co--1 % is % July yay ¢ Apr. 6 if Jan. 

15,800 urchase warrants. -.--..-.-.--. Sale \% July lg Mar. 14 Jan. 
8,410} Bickford's = ane cheapie */ 12 14%] 15 15% 14% July 15% Wh 13. Jan. 31 Mar 

600} $2.50 co ve bn alle Te a a 34 Mar. 22} 40 June 
6,000 Rirdsboro | Stee Fdy & Mach. : 7% Sale 4% 5% 4% July 5% July 4% July 13 Jan. 
Pir. Pn dsawsccse a anaad eae uiléde ced Geen Pe R Megs rir Tega res OR ee 
88 ,200/ Bliss (E W) & Co common..-1j| 16% Sale 8% 8k 8% July 11% July 8 Apr. 10) 17% Jan. 
4,650) Bliss & Laughlin Inc com.-.--5)} 19 Sale {/___.. -.__- 1834 July 1954 July 13% Apr. 11} 20% Jan. 
31,900} Blue Rides Corp common..-.1/} 1 1 % 1 % July 1% July % Apr. 13] 1% Jan. 
10,600 ptional conv preferred_*}| 37 39 38 40 1 38 = Jul 42 July 34 Apr. 10 5 A 

1,900 Blumenthal (8S) & Cocom....*|] 7 8i| 4% 6 5% 5% July 6% July 4% Apr. 8 

3,200) Bohack (H C) Co common...*|| 2% Sale 2 2%! 3 2% July 3% July 2% Jan. 3 Teb. 
1,030] 7% 1st preferred --.--.-.-- 100}} 22. 23%|| 20 +22 | 22 22 July 24 «July 17% Apr. 10) 26. June 
1,250) Borne Scr — Co....---- 25)| 10 Sale ll 13 12 12% July 12% July 10 Jan. 3) 14% May 
3,600] Bourjois Inc. ..--...------- "| 3% 4 3% 4%] 5% 5\% July 5% July 3% Jan. 14] 44 June 

100 ae Bilimore Hotels— % Bel ; 

25,100} Common-.-.-...--.------- 1 e 1w% 1%] 1% 1 July 1% July 1 July 20 an 
7,200 Tie ist ist  praterred ee 100]! 20. Sale jj... -.--- 9 7 July 13°4 July 7 July 19 Jan 

22,600). 2d preferred.--....-.-.--.- 3% Sale 2% Sale 1% July 2% July 1% July 19 Jan 

49,900) Brazili | “Tr Lt & Pr ord----*|| 83% Sale 7% 8} 8 8\% July 8% July 7% Jan. 26 Mar 

114,400] Breeze Corp.-....-..------ lj} 8 Sale 4 Sale| 4 4 July 4% July 3% May 6 Feb. 
177 ,300| Brewster Aeronautical - ----.- - 1}) 12% Sale 7 Sale| 7% 7 July 8% July 7 May 18 Jan. 

100, Bridgeport Gas Light Co-- --- *| 31% 35%), 32% 35 333 SE Re Miya Se a Se sh 32 Jan. 17) 32 Jan. 
34,100 Beidesport Machine com. -. ~ *!| 7% Sale 4 Sale} 3 3% July 4 July 3% Apr. 8| 7% Jan. 

100). Preferred.....-.-------- 100 71% 75 67 73 70% 73 July 73 July 68 ay 23 Mar. 1 

800] B ane “Star ow class B...* 4 \y% \% ‘6 % July July \% June 27 Jan. 1 

7,400) B oe or NSS on olaniweone *| 4% Sale 2% 3 2 2% July 2% July 2 Apr. iil Jan. 
}) i:  ) eeareeeaees *| 1% Sale 1 1%] #1 1 July 1\ July 1 Apr. 10 Mar. 1 
4,200 7% ENTE... oon cnece 100]} 28% 32 23 28 | 29 28 Jul 29% July 21% Apr. 10 June 
4,900] Brillo Mfg Co common--.---. * 11 11%}} 11% 12%] 12 12% July 13. July 9% Jan. 20} 13% June 
1,080 y eschebuacceewese=o Begesé eeettiinkans deseo 32 July 32% July 17|| 294%, Apr. 4 pair June 
gy ‘.. aa J 
4,800 upon stoc rer)..... 21 21%}| 21% 22 2154 July 22% July 20% Apr. 12 
BE. SOE nn o a0 ~<40~ 0% *| 21 1%}| 21 IG) GPE Scan wa ban nnabanese lennied 4 % Apr. 26 * 26 
British Amer Tobacco Ltd— ain * ‘ 205% ° 
7,500] Amer dep rets ord bear--£1]] 21% 23 21% 22% 22 July 22% July 21 Jan. 30 Feb. 28 
500| Amer dep rcts ord reg----- £1i} 21% 23%]| 21% 23 21% July 21% July 21% July 19} 22% June 27 
— anese _— 108 
3,500 m dep rcts ord reg--.--- 1% ue 441K 1% July 1% July Feb. 16) 1% July 26 
475] British Col Pow class A--.-.-- ba __.™ ee 27 July 27 July 23% Feb. 10 June 13 
7,400| {Brown Co 6% preferred - -100]] 18 21 11 13 12% July 13. July 7% Mar.31| 20 Jan. 
7,600| Brown Fence & Wire com-. - 7% Sale 4% 5% 5 July 5% July 4% Apr. 10 7% Jan. 
1,100} Class A preferred--------- SUE DEC Co cainndhadwad «@RMhakagt aicmul teak ca ieee 20 ~Apr. 10) 23% Jan. 

10,300] Brown Forman Distillery. ---1 2 2% 2% 2% 2% July 2% July 17 1% Apr. 12} 4 May 29 

"8. Sa eS Seen een 30 «July : 39 July 30 July 25 " 

45,600] Brown payer Co meas 6 Sale 2% 3 July 3) 4% July 2% Apr. 10 od 3 
2,400] Bruce (E #02 bo eikondine «ame 51 15% 164i] 9 11 10% July 10% July 9 ay 18 Jan. 4 
5,150] Buckeye Pipe Line--_--.--.- 50/] 27% Sale || 29 31% 28° July 32% July 27% Jan. 24 Mar. 23 

43 '300| Buff Niag & East Pow pref. 25)| 20% Sale || 2034 20% 20% July 3 22 14 July 194% Apr. 11] 23% Mar. 9 
8,050) $5 Ist preferred «woe eee---- 1063 Sale |j....- -..-- 05 July 106% July 102. Apr. 144107. Jan. 10 

26,100 Bunker Hill & Sullivan. 2. 50 15 Sale 12% 13 13% July 6] 14% July 11 Apr. 11] 15% Jan. 3 

600] Burma Corp Amer dep rcets.-.-|]} 9 2 3) Be Be? ee pF see ee Reta 1% May 8| 2% Jan. 26 
5,800] Burry Biscuit Corp-_----- 12}4c] 2% 1% 2 1% July 1% July 1% Apr. 19} 2% Jan. 7 

5,000|Cable Elec Products com-_-_50c/} 3 6 wy di a, July i, July May 23 May 25 
21.600] _ Voting trust ctfs_-_------ 50c % % Is vf) % July 4 July if a 17} 1% Mar. 

age & wes % °.4i 

700 m dep rects o pref... 3 4 oe Ee Se Se eee 3% Feb. 1 May 24 

700] Calamba Sugar Estate pemebeies 13% 17%|| 16 | | i ae acanientetbahe sett 16% Feb. 6 ‘4 jo 
+a Se ee dab ag “aa (Pigs. aa re Cr Ce 

1,650) Canadian Car y pret--- 33 34 19 22 21 Jul 22% Jul 9% June 5) 3: Mar. 

40'200| Canadian Colonial] Airways---1|} ~— =~ | 6% Sale 6% July 44 July 19% May i7 on June 19 

'500 Om ae class A..-* 2 3% i; Sake 1% July 1% July 1% Apr. 8 Jan. 
------|_. @ BOM*VOUINS ~~ - -- -~------= 4 eee es_oececstoccccs_ esetesiieccee= --20--leesecca cocece 
73,800] Canadian Marconi Co-.--.-.-- li j 1%]| 1% Sale 1% July 1% July % Apr. 4) 1% June 9 

1/525] Capital City Products --.---- » ERR. Pal oe 4% July 4% July 4% July 10 Jan. 4 

57.200|Carib Syndicate com-.---- 25c uw, Sale uy, i July 1 July 3 Feb. 3) 1% Mar. 8 

300)Carman & Co conv A stock.-*|| 18% 30 21 ee ee ree of es ee 20% May 4 May 1 

1, Class B.....------------ al 3 4% 334 OM! OM  Siiinédcel nentesinensanadioted 3% Apr. 10] 4% Jan. 12 
8 /500| Carnation Co common. --- --- 24 24%]| 29% 31% 31% qaly 34 July 24% Jan. 4 July 29 

10/500] Carnegie Metals Co common. 1 \% Sale 4 % July \y% Jul Apr. 8| % Jan. 18 

,390| Carolina Pow & Light $7 pref.* 88 89%|| 96 964 96 July 98% July 85 Feb. 3] 994% May 16 

940} $6 preferred.-.-..-.------ 82 Sale 89 91 90 «July 94 July 78 Jan. 16 July 28 

127,700) Carrier Corp common- ------ li} 20% Sale || 114% Sale 11% July 14\% July 0 Apr. 11) 21% Jan. 4 
"500 peareer (J W) ag common... -1 6 6%l| 7 7 634 gay 74 Jul 5% Feb. 23 4 May 9 
8,400] Casco Products_-_-....-..--- 14 15 10% 12 12 July 15 July 9 Apr. 11/15 Jan. 4 
an a Castle (AM) & 69°--=-----i0 31 Pall 1B 1S) is f2s--55-- ee re seis “3 5 et Se | 

-cce e - . 

cele Corp of America ~ 4% 2% July 7| «3% July 2% Apr. Jan 
7,060 st partic preferred - - 90% Sale || 93_— Sale 93 July 11106 July 76 Apr. 12/106 July 29 
4:000 Cella rp common. - .-- 15/| 3% 3% 3% 3% ay 22) 4% Jul 3 June 17| 5% Mar. 10 
1,720] 1st peaterran part. ....-.-- qil--<-- --9--[J-<--- ----- 53% J 12] 56% July 48 Feb. 1 $1 pier. 13 
1,700} _ $7 dividend preferred _- - --- di+s2:35 *¢3°° a tat ee 18% July 12] 20% July 18 Apr. 10 -1l 
9,200) Cent Hudson Gas & Elec com-*|| 1314 14 144 14% 14% July 31] 14% July 13% Jan. 5 1 July 20 
120}Cent Maine Pow 7% poet. See Poe ott Tieapige 100° July 11/103% July Apr. 25}1 July 17 
4.170 Cent N Y Pow 5 5 Yo PI pref....100)|'99 ~ Sale || 93 94 5 is 93 July 11] 96 July 85 Apr. 12 an - A 15 
3/075] Cent Pow & Light 72 oad 91% 93° “|l1003¢ 10255109 54 O24 July 3]10034 July 4 San. 26(10934 July. 31 

932, 00l entra, & Southwest t builities 1% * ON RY Sn cer: Eee Oe. SEN ey 

.100} Common. --..........-- 1 1 1 1%) 1 1% July 6) 1% Jul 1 Apr. 8 Jan. 20 
52,100} Central States Elec common--.1 Sale Y% % 1 i July 6 July Abr. 8 Jan. 5 

5,125] 7% preferred. _-......-. i 9% 10%]| 7% 8%| 93 8%% July 15] 12% July 7 June 30 Mar. 11 

11, @ preferred .-.......-- 138 4% Sale 2% 2%] 3% 2% July 5) 3% July 2% July 5 Mar. 11 
1,275| Conv preferred-------_-- 4% Sale 2% 3%| 3 3% July 14] 3% July 3 June 20 Feb. 9 

ah 150 o Roe pest ops - 1930--100 ‘ Sate 338 4 % 243 3% July 18 3 July 2% Apr. = Jaa. 19 

eee. eee Ce. 2 eee eco eceeeo e . 

po hamberlin etal Weather July 10 y 3 y y%Jan. 3 
4,500} Strip Co..--.-.....-.--.--. 6% Sale 4 4%] 4% 4 out 5| 4% July 4 Apr. il Jan. 4 

1, Charis. Corp common. -.--.-_-. 10)} 5 6%] 6% 7 6% “ uly 6 Hs: July 5% Jan. 23 July 25 

'750| Cherry-Burrell Corp com..--5}/..0°- 2222 }/-.-2- -._-- 13 % July 18} 13% July #12 Apr. 15 Jan. 24 





For footnotes see page 53. 
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AGGREGATE 
SALES PRICES IN JULY RANGE SINCE JAN. 1 
In Since CURB EXCHANGE Jan. 3 : 
an. 
July | Jan.1 1939 July 1 July 31 Lowest | Highest Lowest Highest 
Shares Shares STOCKS eeenenaned) Par|| Bid Bid Ask| Bid Ask Sale Prices 
200 ,200 Guesetren It ale ence 128 133 149 113 |115% 118%}112 July 13 1}8 he 28/1110 Apr. 14/130 Jan. | 
1,850 16,550 - sienge Fhoxitae mete ©O0..cilecess ooaee ft Pe July 1 y 22)| 62 Jan. 25) 79 Feb. 
$3 hielo Merete al TR ak | Suc OS Sc il SJ of Hae oa) Seger Hl 8, ae 
) nso: ning Co--...-.- e uly pr. . 
1,100 10: '675) Childs Co preterred.....-. 100!} 58 Sale 42% Sale | 42 Sale | 40 July 27 a7’ jay 6|| 344% Apr. 10} 58 Jan. 
14,300 170,500) Cities Service common. ----- 10}} 7% Sale 5% Sale 5% Sale 5% July 1] 6% July 18]|} 5% July 1} 9% Feb. 6 
»500 16, RS oe ee *|| 50% Sale |] 57% Sale | 54 Sale | 53 July 21] 57% July 1\| 43% Mar. 22) 59% June 30 
1,700 13, Preferred 5. PPP ae *| 4 4% 5 5%] 5 Sale 5 July 12} 5% July 5]| 3% Feb. 2) 5% July 5 

180 SE fan da heacies *!] 45 50 52 55 50 Sale | 50 July 20) 55 July 5)| 37 Mar.13} 55 July 5 

640 2,845 Cisies Serv Lo ¥ Lt $6 pref___*|| 54 60%] 64 664| 77% Sale | 6644 July 5| 79 July 28]| 53% Jan. 12) 81 Feb. 4 

780 4,785| $7 preferred. ._.-._.--.---- *!| 55 61 67 69 80 Sale | 70 July 5] 82. July 28/| 55 Jan. 11) 84 Feb. 6 

2,300 16,3 city y Kisco Gens Stamping Co--.---- *| 6% Sale 4% Sale 5% Sale| 4 July 5) 5% July 18]/) 4 July 5) 7 Jan. 4 
500 ise Gs Babes ne BOGS... lcsccn pennelics ace cseuelocece 22.00 5% July 20} 5% July 14/| 4% Jan. 11] 5% Mar. 10 
150 2,050|Clark Controller Co--.-.-.----- he Se SE SAP 15% July 18] 16 July 21]} 15% July 18} 20% Mar. 14 

5,600]  46.200|Claude Neon Lights com_._-- 1||""i"~ Bale || “34 Bale | "3g “""%] “94 July 26] 4 July 12/| —% July 26) 1% Jan. 6 

oniven ou Clayton & Lambert Bits Os... Fl. cccn cveeetocens cecselececs -252)]- cece esecceleences <acocnl]. 196 Anes 2) 336 cen. 10 

1,750 11,600/ Cleveland Elec [lum com-.-..-.*/) 36 37%4|| 39 40%} 39 41 39% July 5] 42 July 18|| 34% Jan. 11/742 June 15 
900 17, Cleveland Tractor com------ *| 5% Sale 4 5 4% 4%] 4% July 144 4% July 18 Apr. 11; 6% Mar. u 
400 1, Clinchfield Coal com. --- -- 100 Fs, 2 1% 1%] 1% Sale| 1% July 31] 1% July 25)| 1% July 31| 2. Mar. 

1,200 27,100/Club Aluminum Utensil com.*/| 2% Sale 2% 2%] 2% 2%] 2% July 14] 2% July 21)|) 2% Jan. 3] 3% Mar. 11 
450 70) Cockshutt Plow Co Ltd-_---- itctnd pide nhnatshinces anase 6 July 17} 6% July 29]} 5 Apr. 29} 7% Mar. 16 
400 3.200}Cohn & Rosenberger com_.--*]| 734 Sale |j/....-. -----]----- ----- 8% July 18} 9 July 18]| 7%Jan. 3} 9 July 18 

4,100 38,300|)Colon Development Co Ltd- -. 3% Sale 2% 2% 24%} 2 July 12} 2% July 5]| 1% Apr. 11} 4 Jan. 6 
700 3,200} 6% convertible preferred £1 4 4d 4 4%| 4% 4%] 4% July 11] 4% July 11 4% Feb. 16] 4% Apr. 28 

3,200 31,800| Colorado Fuel & fron warr- .- - - 8% Sale 4 5 5 54)] 4% July 7) 5% July 22 4 Apr. 8] 9 Jan. 4 

1,000 19,200 Colt’s Patent Fire Arms Mfg 25 92 Sale 78 79 81 83%] 81 July 11] 83 July 13{| 70 Apr. 6) 94% Jan. 5 

Columbia Gas & Elec Corp— 

275 7,225] 5% conv preferred. ---.-- 100 58% I anes ai 70 Sale | 70 July 27| 73. July 21 5544 ae. 3| 74% May 13 
10,100 180, ele Columbia O & Gas com---.-.- 1 3 2% Sale 3% Sale 2% July 1) 3% July 17 pr. 8) 4% Jan. 2 
annie i in «ncGOindied cthiinhads mbatdbnecs enccetnmeedh scmenelédammbiamtiae 5a 24; 14 Jan. 23 

Commonwealth & Sou POorp— ; 
20.800] 131,900) Warrants... ....-.-.------- \% Sale % 333 *32 Sale % July 5 July 11 1gs ii, May 33 S33 Jan. 20 
a0 5,475) Commonwealths Distribut.--1 1 1%] 1% 1%} 1 July 19] 1% July 26 —- 1% July 26 
87 ; Coneeay Fas Us BO 166 06. ecces coced esses osce~ 35 Sale | 30 July 5) 35 July 31 36% Mar. 8 
Community Public Service— 

750 1G.ST VC. nh ndcvcsacees 25)| 28 Sale |; 25 26 26% 27 5] 25% July 6] 27% July 21|/ 24 Apr. 11] 29% June 7 

600 "300 Community Water Serv------ il % Hil ue 3 “July 6 %July 6)|  % June bo Jan. 20 

mpo Shoe Machinery— 

600 7,200} Vtc ext to 1946_-.-..-.----- 1} 14% 15%]) 15 15%} 15% Sale | 15% July 6) 16 July 22|)| 183% Apr. 11) 16 Jan. 11 
Re: WR eS Cee CID RUUEED « on Masnd obenulln dace SGebalscecs coccclecesdd seece cibouant nbnubialieienil iasd.taaee 
tine 25) $3 © ERI TEENIE ATI RU Sys a ee eK 

1,400 9,100|Consolidated Biscuit Co----- 1 5 6% 4% 4%| 4% 4%] 4% July 25) 4% July 5 4% July 25 . 24 

34,900) 271,400/Consol Copper Mines. ...-.--- 5i| 8% Sale 5\% Sale 6% Sale 5% July 1 July 18} 4% Apr. 11] 8% Jan. 4 

3,200 32,450/Con Gas & P Balt com...*|| 72 Sale 77% Sale | 82% 84 77% July 1 July 28/71 Jan. 14} 83 July 28 
240 4% % series B pref- ----- ----- -----]}]18% 120%/|117 118 we July 27|120 July 6j)|116% May 20 121% June 22 
,600 22,800)Consol Gas Util com-------.-- 1 i Sale % y 1% Sale July 3} 1% July 29 Apr. 1 1% Feb. 6 

1,950 Consol Min & Smelt Ltd----- 5i] 59 59%i| 38% 38%] 44 45 38% July 6| 45% July 24]) 37% June 29) 60 Jan. 4 

1,200 11,300 Cm Retail Stores {nc com..-1]} 6 Sale 3 3%] 3% 4 3% July 11] 4 July 13]} 2% Apr. 1| 6 Jan. 3 

10 280 pref i innee wed | Re oe Ee a ae eh aN 95 July 15} 95 July 15 te Mar. 31 95 July 15 

500 8,6 ooo — poe 10 134 1 1% 1%] 1% 1%) 14 July 3) 1% July 3)| 1% Jan. 11 4 Feb. 1 

7,400 40,700|Consol Steel Corp common.-..*'' 6% Sale 3% 44! 4% 5 4 July 3] 5% July 18] 3 Apr. 10) 6% Jan. 4 

onaeed '550|Cont'l G & E 7% pr pref-..100] 81 84 87 90 a) olan ae © > le ll 
vai 200] Continental Oil of Mexico----1 8 6 lg 4 lg 2 AREY Sees ler SA er gti yn ye \% Mar. 23 %%, Mar. 22 
1,300 19,000/Coné Roll & Steel Fdy com---.* 9 9 5% 6%! 6% 7 5 July 144 6% July 24 5 Apr. 8 9%Jan. 4 
1,000 4,400|Cook Paint & Varnish Co.---*|] 75¢ 83/] 8% 913] 10% 12%) 9% July 12] 11. July 26|| 8% Apr. 3) 11. July 26 
30 100} $4 preferred.-_....--...---- Th can® eethebtneed becndlennch ediepel 53% July 24] 53% July 24]| 52% Jan. 11) 55% Jan. 10 

2,100 23,800] Cooper Bessemer Corpcom.-..*]| 834 Sale 5 Sale| 6 6%) 5 July 1 64 July 24|| 4% Apr. 11] 9 Jan. 4 
200 3,300] $3 prior preferred - -..--~-- - PS See Spee 17% July 18) 18 July 19]| 15% Jan. 26) 20. Mar. 7 
600 6,600|Copper Range Co. . ---.------ bd 5M 5% 3% 3%i 3% 4% 3% July 17 4 July 20 3% June 30} 5% Jan. 9 

3,800} = 10,400|Copperweld Steel com -.----5)/----. ---.- 12. 14%] 13% «14 | 13% July 1454 July 18|) 1034 Apr. 10| 145¢ July 18 

7,000 ‘3 100/Cornucopia Gold Mines. - - - - aE OS 1% 41s/]~ «#1 1%] 1 July 19) 1%July 7 1 July 19] 1% June 12 

1,800 0.500|Corroon & Reynolds. . ------ - lil] 26% 251] 1% 2%/ 2 24%! 2 July 14] 2% July 18]} 1% June 15} 3% Mar. 15 

260 - 160] $6 conv pref A_.-.------- “| 70 £75 73. +80 +80 2 | 77 July 17| 82 July 18|| 74 Feb. 3 Mar. 15 
10,400 91,400}Cosden Petroleum com. --- -- lj} 1 1M 1% = #«1%) «1% ~=«1%! «1% July 7| 1% July 19 % Mar.31| 1% July 19 

1,100 12.980] 5% preferred - ---- penecee 501, 64 6841} 8% 8%] 9% 10%! 8% July 12 July 27|/| 4° Apr. 1] 10 June 20 

1,200 2,600 wor s ay r ord stk re se 6% J 3] 7% JI 7% July 29 
, m dep rcts for or oe ee a en eee \% July 1 4g July 29 r. 10 y 

6,700 110400 Creole Petroleum com... - --- 5|| 23% Sale 17% 18%] 20 Sale {| 18 July 7} 20% July 21 1630 June 7 23% Jan. 3 

3,300 34,600]Crocker Wheeler Elec Mfg---* 7% Sale 4% Sale 5% Sale 44% July 1] 5% July 19]) 4 9% Jan. 16 

1,900 31.208 Croft (The) Brewing Co----- 1 % Sale 4 A \ 34 &% July 3 % July 11 \% Mar. 3 

100 1,800'Crowley Milner & Cocom...-.*|' 3 3% 2 3 2% 2%] 2 July 144 2 July 14 we: * 3 Jan. 21 

600 8,600 Crown Cent Petrol (Md)- ----5}| 2% Sale 1% 62 1% 2 1% July 12, 2 July 18 134 3 feb. 17 

700 6, sates ania Cork {internat cl A--.- 9% Sale 9% Sale | 11 Sale 9% July 1) 11 July 31 May 19 19) 11 July 31 

2,500 26,000 Crown Drug common. - - -- - 25c|] 1% Sale % Sale % Sale % July 1] 1 July 15 Apr. 27; 1% feb. 6 

275 930, Preferred.....-..-...---- ined aekadiverebintaechinesa ahaa 16% July 24/18 July 18 1” Jan. 6) 18 July 18 

200 2,400 Crystal Oil Ref Corp com... -*//--... .--2.f]-2 2-2 22 2- fl e-- -2 2. % July 17| _% July 28 7 Apr. 19}  % July 28 

150 750, 6% preferred... ....---- AER AS ER! RL VE ee 8% July 27} 8% July 27 Feb. 28} 10 Jan. 19 

500 3 :300 Cuban Tobacco com vtc-.--*/| 34% 41% 2% 35 3% 3 2% July 3} 3 July 8 bs Apr. 11] 4% Jan. 4 

4,550 22, rant Ome! Press cOm....-...----- *'| 49 47% 47%| 50 Sale | 47% July 3] 504% July 19]} 46% Jan. 26] 564% May 29 

10 Hy proteerer osecseo=- SPviunl GutuacWade scondiieo-4 «sect 110 July 20/110 July 20//108 Jan. 17|110 Apr. 5 
endian! ligkoeeel 000 ote pbiing Inc com. ...- , Se Ree cee een IRR Me They wed has ear ar be 

100 700) Curtis Mfg Co (Mo)----.----- ES Rae io. ae apap abaree 6 July 10} 6 July 10|/| 6 Apr. 10] 7% Feb. 17 

2,900 12,100| Darby Petrol Corp - --------- 51) 7% 7Mil 4% 4%] 4% #5 354 July 15} 4% July 3// 3% July 15} 7% Jan. 4 
300 3,600) Davenport Hosiery - - - - - - -- *| 1446 15 15 =«:17_ - | 16% 17%] 17. July 12] 17° July 12/| 14% Jan. 6/ 18% Mar. 29 

1,350 28 650 Cages © Rubber Mfg new----.1]] 16 Sale 13 13%] 15% 15%] 13% July 5] 16 July 18/} 9 Apr. 11] 17% Mar. ll 

700 SA. CHE ona ceeeede-05% 35)| 25 27 25% 27 | 30 30%| 25% July 6] 30% July 27|| 23% Apr. 8] 30% July 27 
11,300 56,250) ae | RRS sos alien lj} 7 Sale 5% 5%]; 7% Sale 5% July 11] 7% July 27|} 5 Apr. 11] 7% July 27 

400 6,400 Dejay Stores +c common. ._-1 4% 5% 4% 65 4% 5 5 July 18} 5 July 18)} 4% Feb. 8] 6% Feb. 23 
-"-i00 8:600| Derby Olt &. Ub A piieeee ae ee og ee tee ae a 53¢|""a7~ ‘vais id] “3°~ “yelp Gall Ree ee, 1] ease heee Bt 

rby Oil & Ref com--...---- e 24) 1% ; uly 1 uly 1 1 pr. a ay 
ce ts A conv peeferred.......2.. wonne o----]] 354 45 «=| 35% «245~=«(|------ ------]------ --.--.]] 35% Jume 15] 36 Apr. 4 

700 3, 900 Detroit Gasket & Mfg Co----1/} 7% 8/| 9 Sale| 9 Sale| 9 July 1) 9% July 20|| 7 Apr. 21) 9% July 20 

300 2,500} 6% preferred w w-.------ 20) 14% 15%} 14% 15 15! 17%4| 15. July 11] 16 July 24)) 13% ot 241 16 July 24 

1,600 18, 200) Detroit Gray [ron Fdry com--1lj/]/ 13%  15%/| 1% Sale 1 1%} 1% July 10} 1% July 1]} 1 June 19} 1% Jan. 20 
400 6,000} Detroit Mich Stove Co------ lj} 2 Sale 1% 1%] 1% 1%! 1% July 13] 15 July 18]| 1% May 1] 2% Jan. 4 

1,500 4.500) Detroit Paper Products- . - -.- 1!| 2% Sale |} 1 1%4|  % 1M!  % July 12] 1% July 25|| % July 12) 2% Jan. 3 

1,200 7,700} Detroit Steel Products - - . - ~~~ 30 Sale 20% Sale | 224% 24 20 July 6) 22% July 28)| 18% Apr. 8] 31% Jan 5 

apnaue i we epee, Pin? SEES das amibclveaed anlatioladtinall Gene oelnn dues. aa ee 29% Apr. = 
wees-- Ea atnandecose ten een comestinasch enstaliénack o<uctl-de ll nae sian lites 10 Mar. 22) 10 
275 2.275 Diamond Shoe Corp com- -- -- | RCA 24 26%| 27 Sale | 26 July 11) 28 July 25)} 14 Jan. 9] 28 July 25 
200 700 Diatinnn On ten Corp. .----- 5 1% 3 1% 862%] (1 1%| 1% July 20} 1% July 12 1% Apr. 11} 1% Mar. 17 
_ aad 
sainiieiaal 500} Am dep rcts ord reg.-----£1]] 20% 213]/ 21 9834) 9956 9B. lone coo: cw ccccle onsen. nescsctt SOM Ane. 5) 3136 Pe. 31 

16,000 43,500] Divco-Twin Truck Cocom---1l/] 3 4 te ri! ax Sale 4% July 3] 6% July 29/| 3 Aue. 27| 6% July 29 

300 "800 Dobeckmun Co common - - - -- 1 8 9% 5 7 5% 607% July 22} 6% July 26 6 July 22} 9% Mar. 3l 
euetdhinae DE TMD COO. 5 Wome Mevced edttvcllcknece chiuclesocan ocbccloan<eihesccnbeesd<openkdal a ee, ot oe ee. oe 

300 8,700] Dominion Steel & Coal B-.-.25}/ 12 12% 9% 10%] 11% 11%] 11 July 17} 12 July 25 8% Apr. 11} 12% Jan. 4 
Pee te 40) Dominion Textile Oo com... ~ Hh. .n. cece nen ick jc cloncne ae n-cenccce -c-ccelcccece.ce--call 6) Jam. 10164 May 16 

100 109 Dominion Tar & Chemical- - - = Ee Sp ee _.--- -----| 5 July 17] 5 July 171i § July 171 § July 17 

130 1,800] Draper Corp-.-.------------ 65 67 4]| 68 71 71% 72%) 70 July 7| 73 July 11/) 62 Apr. 19] 73% Mar. 8 

500 3,200 oe ah Co comuten... 35 193% 21 15 17%} 16 18 16% July 11] 17% July 14)} 10 Apr. 8] 20% Jan. 7 

600 12, 300 Dubllibr Cond L Corp com ----~ 1/| 1% Sale i% i] 1 Sale | 1% July 12) 1% July 2i||""i} Apr. ii] 1% Mar. 1 

800 5| Duke Power Co _--_-..-.---- 100 65 68 71 += Sale | 70 72 J i1| 71 J 1 ei” on. 24 7 Mar. 10 

200 3, oD Durham Hosiery cl B com. --- 1% 2xMii 1 1% % 1 July 25) 1 July 5 July 25) 2 Jan. 6 

5.300 43.500 Duro-Test Corp common..--}i/ 5, Sale | 3 3%] 3% Sale | 2% July -7 314 July 11) 2% May 26 5% Jan. 7 
80) 6.900] Duval Texas Sulphur - ..----- 6% 7 5% 6%] 6 = Sale 5% July 19} 6% July 25 5 Mar.31; 7 Jan. 4 

7,200 75,000] Eagle Picher Lead Co- ---.--- 14% Sale 7% Sale 9% Sale 7% July 1) 10 July 26)} 7% Apr. 11) 14% Jan. 

1,100 18,200 aes Gas & Fuel Assoc--._8 13 Sale 1% 1%! 1% ~| 13 1 July 15) 1% uly 24 1% aw. 25] 1% Jan. i 

3,150 23,000 rr referred .__....-..- 00]} 12. Sale | 7 Sale | 9% Sale| 7 July 1/10 J 29/1 6 Apr. 8] 12% Jan. 

1,400 13,350 $8 price preferred _.-.100}} 2434 Sale || 1634 17%] 21 Sale | 164% July 3] 21 July 31/| 16 June 15) 25% Jan. 5 
50 1,650| Eastern Malleable [ron Co. .25 oieed meet ED < taps, Ragga 7% July 20} 73% July 20|/) 5% Apr. 10) 10 Jan. 4 

3,500 10/000] Eastern States Corp com. -..- = 1 1% 5g % 1% Sale July 26 July 24 June 29} 1% Feb. 2 
450 1,800 7 preferred series A - _ ~~... a 17% 20 1L 11%] 14 15 11% July 22) 1, July 27|| 10% Apr. 14] 19% Jan. 1 
575 2,400 preferred series B - - - ---- 17 19 10% 11%] 13% Sale | 11 July 14] 13% July 31|} 10% Apr. 10) 19% Jan. 





























For footnotes see page 53. 
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GGREGATE 
SALES PRICES IN JULY RANGE SINCE JAN. 1 








7,500|General Alloys Co. .....---- 


19,600|General Shareholdings --. ~~... 
3,485] $6 conv pref w w_-..-.---- 


4,600 = conv preferred 
1.950 8% 


96 ,000|Glen Alden Coa] Co....-.---- 


3,400] Godchaux Sugars class A.-..-.- 
Gwe, Ge be chaccanscsceueds 


SFE. Ses cad ewecccoves 25c 
127,300} Corp common. --.-.-..----- 


10,000] Hartford Rayon com v t c- -- -1 


4;300 beg k Chemical Co 


24,400] Hollinger Consol G 











10|Gamewell Co $6 conv pref....*}}/..__. ___ 
1,800} Gatineau Power Co com. -.-- -- 


290) 5% preferred 


General Elec Co of Great Brit 
9,000} American dep  weom £1 
9,700}Gen Fire regrooting oo * 


510|General G & E $6 pref Mendes a RBC 
10,300}Gen Investment Co com----- 1 

100 D ~ i dukbmdicne ati * 
Fy FF  ~SAcnp eRe eaEeppeys- 


1,000|Gen wie owed Adv 6% pref--100]/_.... ___ 
1'520|General Pub Serv $6 pref__-.* 


1.600|General Rayon A stoc ate 





General Telephone Corp- ---- : 
n Tire & Rubber—— 


referred 00 
1:00 Gen Water Gas & Elec com-.--1 


preferred. ..........----"Ij..... ..... 


540 $5.2 pref 
$e ae) we eee. ---. es 
,07 nt ib dee dbomen 


0 
500 Gilchrist Ee bdecauseddaes st 


HRHRERH ERE 


ci s “~~ eee 
36,100| Goldfield Consol Mines- - - ~~~ 
.700|Gorham Inc class A com--.--- 
4001 Se PRCGIOOE, «<< cacccacesss 


+ e#e & e & 


10 
‘600 Grand Rapids Varnish Corp- -_* 
.400|Gray Manufacturing Co_-.--.10 


2,690/Gt Atl & Pac Tea Ist pref - - 100 126 
20,959} Non-voting common stock_* 

6,150|Great Northern Paper Co--.25 
12,400|Greenfield Tap & Die com-_-..* 


Grocery Stores Prod— 
Grumman Aircraft Engineeri 
200| Guardian Bs uaa common.1 


114! '700|Gulf Oil Corp__....-.._.-. 
fi 370) Gulf States t til $6 pref_._.-- *11102 
.540| $5.50 proferred....... —.- ; 
1395 Gypeem' Lime & Alabastine -- 
8,800] Hall (C a Lamp Co.......-. * 
Kk  @ ¢. 79 Er pS 


"350 ay Bridge Co com... _* 
50] Hartford Electric Light_---- 25 


2,290] Hartman To OOM. 0n000% 
16,750] Harvard Brewing Co_.____-- 1 
9,800] Hat Corp of peor cl Bcom__.-- 1 
Haverty Furniture Cos 
10] __Conv preferred --......... 
.590| Hazeltine Corp. .......--.-. * 
.69| Hearn Dept Stores common_._5 
.65)| 6% conv preferred_______ 
80,5 0] Hec a Mining Co_-_._.-.--- 25c 
,100| Helena y teenage Diiaienaaa * 


450] Hires (Chas E) Co class A____* 
7,600] Hoe (R) & Co class oy late sane 10 








as. os ann 68% Sale | 62% July 28 
ee 40 Sale | 36 July 5 
56 1 % 1% % July 28 


CO 
one 
AS 


aoto 
Rs 








1% 2 2%] 1% July 12 


70°|77 79 | 69 July 11 

50% Sale | 53 55 50% July 1 
aS Se, ee 100 July 5 
5% 6%] 7 ~ 6 July 5 
OO ie. een fC 
Sale | 96 Sale | 93 July 1 
Ihe” ie wine léun ein df scat 81 July 6 
3% 4 4 4% 3% July 6 
Sale | 33 35 29 July 1 


6%) 5 0 


4% 4 Sale 4 July 17 

25 | 22% 24 23 July 3 

8\4| 6 7 7 July 27 

95 92 97%} 95 July 7 

lg Sale l¢ Sale \%, July 17 
1% 2 1% 2 144 July 3 
14% 15 15 16%| 14% July 6 
22 | 23% 24%| 20 July 6 

6%! 7 7%| 6 July 19 

8% 9%| 9% 9%! 8% July 10 
136% 130 129% Sale |129 July 29 
106 Sale |107 = Sale |101% July 25 
35% 364! 38% Sale | 35% July 15 
4% 5%! 5% 6 4% July 15 
1% 2 1% 2 1% July 10 
15%! 15% Sale | 14% July 10 

\y 4 4 A uly 13 


2% 
11% 14%) 1 14% July 14 
fe 70" 67 .§ ogo pena 
4 Sale y uly 18 
g fy % | % July 29 
4 14%) 1% 1%] #1% July 12 
My 5%!) 5% 6 5% July 28 


27%| 30% Sale | 27 July 3 

2% 2% Sale 2% quay, 10 

Re RR ig 14 uly 7 
6% Sale 7 Sale 6% July 1 

3% 4% 3%) 64%] 3% July 18 

% 68h CO Sale 7% July 18 

7 8%! 8&4 8%] 8% July 18 

ES ee OR ee 26% July 12 
"73% Bale |"10iz Baie-| 285, JUS 70 

4 Sale 4 July 

35% 40% 43 37 July 5 
50 46 50 48 July 19 

5% 5% Sale 22 


..¢ % 
14% 15 15% 15%} 15% July 5 








130 )=—s July 
118 July 





“6814 July 
40 July 


1 
1 
1 July 28 
2'4 July 22 
78% July 28) 


52 July 21) 
102'% July 20) 


6% July 24) 
39 §©July 29 


96% July 
83 July 
4 July 
32% July 


' Ow eto 


“4% July — 
24 July 
7% July 
96 «July 
lg July 


1% July 
15% July 


24 July 
7 July 
10% July 


—_ 


38% July 
6% July 


Noe totes 


1% July 10 


16% July 19 
i July 13 

33% July 17 

5}112 July 22 

109% July 5 
5 July 


2% July 31 
14% July 14 


3014 July 31 
3 July 5 


14% July 7 


7% July 18 
4” July 22 

July 31 
eM July 25 
26% July 22 
25 July 20 
10% July 21 
40% July 27 
48 July 19 
5% July 17 
15% July 12 

















IOS 


~l 


ce Ce I Oe Dw 








' NEW YORK 
Since CURB EXCHANGE 
Jan. 1 July 1 July 31 Lowest Highest Lowest Highest 
hares STOCKS (Continued) Par|\Bid Bid Ask A Sale Prices Sale Prices le Prices 
22,300}Kasy Washing Mach class B. ® | 22 ENS | 19 July 24) 1753 Suny 3)! TSC Ape: 8 7M Mar. 8 
nom roc Da Geeaam Mektae Ghtmttingcee cooee!|~oane euve ‘ y uly ; pr. 8 ar. 
10,000] Edison Bros Stores -.--.-.----- FF " Repel Bape EN Saree: 15 Apr. 3] 19% June 9 
35,400| Eisler Electriccom ---------- 1 1% #1%) 1!& _1%| 1% July 7 “13 July i9/| 1 Jen. 17} 2 Mar. 1 
1,557 ,000| Electric Bond & Share. .-.--- 5} 1% 7% Sale 9% Sale 7 July 7 1034 July 26|| 6% Apr. 10] 12% Jan. 
63,290 Din acanccuaseace *!! 66 2 Sale | 68% Sale | 62 July 1) 70 July 25)| 59 = Apr. 11 13% Mar. 1 
+500 a oe pasecened a 52% 53%) 59 61 54% July 11) 60% July 29 5044 Apr. 19 65 Feb. 23 
i, i. <a 2 dg ep easineeeee eescenicesons geeeed z ay l ar. 
4,8 git ae i a Si A eo ccna aubablben setueneeckieee cet kaneae z1% May 12} 3% Mar. 
3,306] Electric Power & Lt 2d pf A..* te a ce | ee 17% July 12} 22 July 27 ins Same 29] 29% Jan. 20 
13,800 ne erien warrants. -«, eenecess 4% 2% 3%| 3% Sale 3% July 31] 4% July 25/|) 3 Apr. 10) 5% Jan. § 
ectric Shovel Coal Co— 
.45)| $4 participating pref----.-.-- EN cl. a I Se ee hind aan 1% Jan. 5) 5% June 21 
,400} Electro; phic Corp com. -..-- 1 10% 11%] 11% 11%] 10% July 17] 12. July 27/| 10 Jan. 24 in July 27 
3,000|Elestrol Ine vt¢-.---------. 1 1%] 1 1%} 1 July 3) 1% July 17/| 1 June 8} 1% Jan. 3 
850|Elgin National Watch Co---15|| 20° Sale |j/-__.. _____|-__-- -..-- 19% July 11} 21 July 17|| 18% Apr. 6) 215 Mar. 7 
,300| Empire Dist Elec 6% pref--100 65\%| 65% 69%] 65 July 17| 67 July 18|| 53 Jan. 31] 71 June 8 
16,025|Empire G & E 7% pret... 109 Sale | 63% Sale | 60 July 11] 68% July 7|| 52 Feb. 2| 73 Mar. 20 
360] 8% preferred.-...-..---- 100 Sale | 63 66 62 July 21; 68 July 1)| 54% Feb. 2! 74 Mar. 20 
5.66 6% referred. _--------- 100 68 | 60% 6414] 61 July 18] 67 July 3/| 5134 Feb. 2,71 Mar. 
1,100 644 % p tt on ctees’ 100 66% 68 61 62} 61 July 27] 68 July 7 6 Feb. 11 Mar. 2 
950 Empire Pow ow Corp part stk...* 22% 25 27 28%} 23% July 6] 26% July 11!) 21% Feb. 1] 26% July 11 
8,300] Emsco Derrick & Equip Co--_5 8 8 S\%| 7% July 20 8, July 28|| 6 Apr. 10] 10% Jan. 9 
80,900 equ ty Corpcommon..-.--.- 100 L Sale % July 14 % July 31 % Apr. 10 Jan. 
4,800 3 conv preferred .. ------- RES Ga 24% Sale | 28 28\4| 24% July 1] 28 July 28 35, Apr. 28] 28% Mar 13 
Se EE DER co ncccnccesceses 1 Sale 5¢ Sale 45g July 3] 5% July 13 4% June 30} 8% Jan. 3 
1,000 ths tL op 15% 15%| 16% 16%] 15% July 15) 17 July 22|) 15% June 14) 20 Jan. 7 
9.700| Opslem WarTARtS.. .cucccceeiccae cocce ee 2 ee dies % July 5 ¢ July 19 1% May 22 % Jan. 4 
174 rie petrohiid Aviston Si ccave li 1 10% Sale | 11% Sale | 10% July 1} 12% July 18 9% Jan. 3/1 Feb. 24 
Ss i cndcnconge 1 —: 2 7% 7%] 7% July 12} 8 July 5]| 7% Apr. 11] 8% June 6 
10,600 oe Wormer andy com-.-..l 21% 23 23% 24%] 235 July 21) 24 July 1%|| 19% Jan. 28] 24 July 18 
8,200] Fansteel Metallurgical Corp--- 6% 6%| 6% Sale 6% July 22} 7 July 2¢( 4% Jan. 6 Mar. 
5.409 red Ganee Ce ee 6 6%| 6% 7% 6% July 18] 6% July 24 ae Ape. 19 7 49 u 
ress =fttinenaie wienarie Oe SR ee 8 ae. SS am itn te 5 May 35 a 
25,700|Ferro Enamel Corp com- ---- 1 8 16% 17 19% Sale | 17. July 7] 20% July 21|| 14% Apr. 10 Maz. 16 
900] Fiat Amer dep rcts.-..-------- 9 9% 11%) 10 11%] 10% July 20] 10% July 26 May 5] 10% July 26 
55,000] Fidelio Brewery . ...-..------ 1 % % % Sale 4% July 11 lg July 24 % Jan. 3 lg May 31 
2,400}/Fire Assoc of Phila--------- 10]| 61 63 66 | 66% 68%| 63% July 10] 67%.July 29 Apr. 10] 68 Mar.11 
18S oer a fg Corp common. .-.1 11% 9 Sale | 10% Sale atu July a 11 July 18 6% Ape. 19 12% afer. 
Di osasasconbee Ge Gene M..... ..... a SS 4 uly 18] 87 uly 27 1 Apr. ar. 
ay Florida Power & i Lt $7 pref. .* 66 le 64 73% 74%|65 July 5 73 lg July 28 50% Abr: : f .ay 28 
pte ge heeee Mideudd eavanttvuses eee Sri pee. eget ih- eS. ie ag PE Se Sl Apr. an. 
,000| Ford Motor of Canada cl A..*° 22 19 Sale | 19% 20 19 July 1) 20% July 18|| 16% Avr. 8} 23 Jan. 3 
1,959 saan eee --+-------- 23 ly 19%| 20% 21 20 July 6] 20% July 18/| 18 Apr. 12} 23. Jan. §& 
40,300} Amer dep rets../Ord reg £1 q 35 K 1 3% Jul ‘ lg July 28]! % . 
1:000| Ford of France Am dep rets- - - is TH Bi FES SiS] S26 Sul 3) 406 Suly 20) oie tet ie 
3,550 oe Se) owe altiag ~~ | 9 13% 14 "a 13% 14%] 14 July 17| 14% July 20) 10% Jan. 16] 15 Mar. 13 
. 9.300} Common. ......-..------ li] 7 3 8\%| 8% Sale 8% July 7 % July 12/| ; : 
7:900|__ Partie conv preferred - - - - - 15 Wi 1356 1834) 1836 SBS.) 8th tury 25] 1982 July tall as a 1938 Joo i 
5,900|Fruehauf Trailer Co--------- 1 11\% 17% Sale | 19% Sale 17% July 1} 20% July 25|| 10 Feb. 14 20 14 July 25 
Happens scrassamoooat AS BU SR Be a3 HU aR I Bi] 28 21] eM dee: gal BB Moe 
3,500] $3 conv stock--~...------- - 22 2 uly : : uly : an. 2 r. 
1,300 conv preferred. ..------ *1| 35% 40 | 38 ierlitiikar us5 caseetin daa a . 34 Jan. 3] 43 Apr. 


83 Mar.20} 83 Mar. 
12% Jan. 16) 16 Mar. 
&5 July 28) 89% May 

% July 5} 2 Jan. 





33% Apr. 251 52 Jan 
% Apr. 10; 1 July 

1% Apr. 1 2% Feb 
62% Apr. 29} 80% Feb 
46% Apr. 8 52% Jan 
95% Jan. 14/102\% July 20 

Apr. 8| 6% Jan. 5 
31 Jan. 6/39 #£=July 29 
79% Jan. 4] 96% July 31 
65 Jan. 12} 83 July 10 

35 Apr. 8 Jan. 5§ 
28 Feb. 6|37 #£«x¥Feb. 27 
5% Apr. 10 Jan. 8 
3% Apr. 10} 5% May 1 
21% Ape. 10/33 Feb. 7 

Mar.31/ 11 Jan. 19 
91 June 28 9836 Feb. Fs 

\% Mar. 25 Feb. 

1% July 3 234 Jan. 5 
13% June 20/18 Jan. 9 
20 July 6) 24 July 25 

Apr. 12} 7% Jan. 
4g Apr. 4/ 12% Feb. 1 
124% Mar. 22/132 May 
69% Jan. 3/119 June 26 

3 Apr. 12} 39 Feb. 6 
4% June 30| 7% an. 9 
1% May 2} 2% Jan. 21 
14% Apr. 11] 22% Jan. 

lg Jan. 20 Feb. 3 
29% Apr. 10) 40 Jan. 3 
103% Jan. 26/112 July 22 

5% Jan. 11/109% July 5 
4% July 17} 5 July 18 
1% Apr. 10} 2% July 31 
84 Jan. 23) 14% July 14 
1% Apr. 6| 4 Mar. 27 
63 Jan. 17| 65. Mar. 3 

%% Mar. 20 Jan. 6 
% Jan. 24 % July 17 

1 Jan. 13) 1% May 17 
4 Jan. 1l Mar. 30 
23 Mar.15) 23 Mar. 18 
21 Apr. 8) 36 Mar.14 
2% June 30} 5% Jan. 

14. July 7| 22% Jan. 1 
6% Apr. 11 464 Jan. 

4% Feb. 17} 4% July 22 
% Apr. 11} 8% June 2 

6% Apr. 4' 9% Jan.! 9 
23% Apr. 14 26% July 22 
24 Jan. 12 26% Jan. 

7 Mar.31 10% July 21 
30 Apr. 14 41% Feb. 21 
45. Mar. 22 50 Feb.§28 
3% Apr. 10; 8% Jan. 20 
13% Apr. 11} 15% JulyJ12 





For footnotes see page 53. 
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a “Tr” PRICES IN JULY | RANGE SINCE JAN. 1 
7 rs Si CURE EXCHANGE Jan. 3 
July be 1939 July 1 July 31 Lowest Highest Lowest Hughest 
Ask|| Bid Ask! Bid Ask Sale Prices Sale Prices Sale Prices é 
Share| 3" T S00! Holmen Oe ee on lie 12K] 11 1244) 13 Sale | 121 July 13) 1844 July Isl} 94% Apr. 1) 1334 June 8 
100 300) Holt (H) & Co class A....~-- *| 7% 8i| 6% 8 7 8% July 24) 7% July 24] 75 July 24) 8 M 
50 275|Horder’s {nc...........---- J inches Samir eens osadn 12 July 13) 12% July 10)] 11% Jan. 5] 12% July 10 
100 cb Hormel (Geo A) & Co com.-.*i/---~- -- 537 244 fF eit: 25% 25 July 22} 25 July 22 23 or. i} 38 + 23 
”° "675 8,450 Horn & aiiedees Gaieeea. Al S806 Gis Be~ can 4-250 36% Sale |-343Z July 253614 July 31]] 3414 June 27| 39% Jan. 7 
80 300 a Coe Aes eps) teas pega’. Ragahiqatinammaall Litas July -Blaiase July 24 108% Apr. 1/1234 July 14 
550 1,450 Hubbeli (Harvey), ine. iiss el Bil_--... -----|]----- =-<--]-=--> ----- 10% July 25) 11 July 21]) 94%A 18} 12. Feb. 16 
9,700 94,600) Humble Oil & Refining. .-.-- *| 69% Sale 5336 Sale | 58% Sale | 57% July 1/60 July 22/} 53 A 8} 69% Jan. 3 
1,200 16,800} Hummel-Ross Fiore a 38 3%\| .2 3 2% 3 2% July 10] 334 July 18)) 2% July 19) 5% Mar. 13 
pagmue 800] Hussman-Ligonier Co --*} Ll 13 10 1134] 12 1D. lo nnane barcodicanese.20008% 9% Apr. 12} 12. Jan. 5 
pone 3,400|t Husler’s of Del common---__1 \ % 4 3 % Se aN . 19 4% Jan. 18 
500 6.450|" 7% preferred stamped. -100]} 6% 8 7% s%i 736 8 if Jaiy~8|""73f Jaiy 20|| 5%¢ Mar.31| 934 June 24 
ee 400| 7 pref unstamped..._.100 Hh, 9 730 \20UEl 7. UBM) ..0-~ eecceckicocce.aceecall ER fo. © oe 
200 2,900| Hy ro-Elec Secur common...*|| 4 4%i; 3 4%| 3% 3% July 18} 3% July 18]| 3% July 18} 4% Mar. 14 
3,200 16,500) Hygrade Food Prod--------- 5i/ 2 Sale 1% 2 2 2%| 1% July 3] 2 July il 1% Apr. 10) 2% Jan. 9 
800 3,200] Hygrade Sylvania Corp- - - - -- *| 23344 24 24% 27%} 31 Sale 25% July 5) 31 July 26// 20 Apr. 10) 31 July 26 
9,000]  35,200/ finois fowa Power Co. ..--- +] 33% sale || 2% .3_| 3% Sale| 2% July 3] 434 July 27] 2% Apr. 28] 4% Jan. 17 
10:900] 717100] nels Lowe eo eed. 772 260l| 1854 Sale 1944 19% 23% Sale | 19 July 3 24% July 22 1344 Abr. 11| 25° Feb. 6 
5,700 47,000] Div arrear ctfs......------ B87 Sale 4% Sale 5% Sale 44 July 1} 6% July 25/) 3 Mar 31} 6% Feb. 6 
50 125] Illuminating Shares Co A__--*]/--... ----- 54% 57 56% 58 | 56% July 11 5614 July 11}] 5134 May 18] 56% July 11 
2.000 Im +t Chem ~~ Ltd— el 5% A 10] 73% June 9 
"6,8060] 61.200! tmperial op rots ord rog----~-£31\-i552 Bala || 14% Sale | i334 Bale |"i4_” Jaly~3| 15% Jaiy “i3|] 14° July 3| 17° Feb. _& 
700 9,800 Oe el EGR * isig 17 14 14%} 15 15%) 14% July 5 1514 July 28}]| 14% June 30] 16% Mar. 15 
900 4,200 Imperial Tobacco Co of Can-_-.5j}| 15 15%}| 15% «16 16% 16% 16% July 13 16% July 26]} 15 11] 16% July 26 
3,000 8,400) f Tob of Gt Brit & frel._£1]| 29% 31 29 204 31% 31%/| 29% July 12] 31% July 27|| 28 Apr. 25) 32 Feb. 3 
600 5,400 i kn Dae Be. n26000n0% 10}} 6% Sale 6% 6 6 6%| 6 July 14] 6% July 5 ay 4) 7 J 
70 1,010] Indiana Serv y Corp 6% pref. 100 wécow aasesiisocno Geeselescos cugee 12 July 27} 14 July 12 3% May 6] 15% June 27 
70 1,350] 7% preferred._...--...-- WOlleccce ecccciiess<s ¢=2°° 13. Sale | 13 July 31) 14 July 14]/ 5% Apr. 19] 17 June 27 
525 2,575 tna’polis P Pek 64 7 -- f...100)|103% ----- 1074 108 {108% 1094%|108 July 7/109%4 July 18//100% Apr. 12/109% July 18 
ndian Terr {ilum 
400 2,200 - ae 1 1 1 1 1 3 1% July 14; 1% July 22 Mar.11} 1% May 25 
100] 2100 Noa-voting clas A new. 1 i iG 18 1 1% 1i July 2s] 116 July 38 Mar.31| 114 May 25 
100 900) {ndustrial Finance v t c-.-.--- 1 % 44 9 % 2 July 20 % July 20 &% Jan. 17 July 20 
550 1,030] 7% preferred-...-..--.-- IOUiseces aese 8% Sale | 11% 12 gi July 11 11% July 25)| 8% Apr. 13] 11% July 25 
4,300 31,850! [nsur ot North Amer__..10]| 66 Sale || 67 68 70% Sale | 67 July 3/71 July 18]] 59 Apr. 8] 71% June 9 
100 8,200] [Internat Ci e Mechiaers --- 50 2344 Sale 22 23 21% 23%| 23 July 13) 23. July 13]| 20% Apr. 14] 24% Mar. 29 
2,700 3} an {nt wee ee Se 50 pret. ..-50}| 18% Sale 15% 16%) 18% 19%| 17 July 14] 19% July 24 13 Mas 19 21% —- i 
EL k “A” stoc’ BOE... oc cog cone aceoueesces 6o28 locces emcecluagne «Shes cleos6ce_ enews . . 
3,800 38,900 Wire as. Todactrion... at - FR Tineshe aman 2% 3 2% Sale 2% July 12} 3 July 3/} 2 Mar.31] 4% Jan. 6 
25 100! Internat Metal Indus cl A..-.*||.-... -----||----- --~--|----- ----- 4% July 12! 4% July 12]] 4% July 12} 5% Mar. 23 
7,200 81,600] Internat Paper & Pow warr._.|| 434 Sale 1% Sale 235 2%| 1% July 1| 2% July 25])) 1% Apr. 6 iy Jan. 4 
9,200} 114,500) [Internat woweloum Deo aed * 3733 Sale || 20% Sale | 21% Sale | 20% July 3] 22% July 20% July 3] 27% Jan. 3 
400] 7.100] Registered.-....-........ *!| 265g 27%|| 2012 21 | 21% Sale | 215% July 26| 2252 July 22/] 21 ° June 16] 27° Jan. 20 
3,200 13,200] Internat Products common...* 3% 3 3% 3é¢éi 4 4%| 3% July 19} 4% July 22/| 2% Apr. 10} 4% July 22 
100 1,700 fety R ee y Wy, ¥ ly July 8 July 8 Mar. 9 Feb. 25 
300] 3.700 tnternat Safety Ragor cl B.--% 7™ gli 74 off 73% otf] siftuy 8] god suis onl 66) Mar Sl 10% Mar. 3 
2,500 17,100 aN ae SES ee 1 % y % % % July 6 54g July 27 Apr. 13 Jan. 6 
450 3,950 175 preferred.......---- *| 8 10 17 18 16% 18 17. July 29} 20 July 18]// 11 Jan. 24 July 18 
350 ‘oe $1 50 prior preferred... .. */| 3144 34 3634 39 36% 39 37 July 27) 39% July 18]| 34 ae: 2 39% Mey 43 
ootnnie 5 sea wecesenceginones Gheeclinease Conesicersc cogerloogerc sebeseinennen “neces 1 " a 
1.100] 15.900/International Vitamin 27-777 il] “333 Sag |" 934 B44) “34 Bale | 2 guly gh “9 aly is 254 July | 434 Feb. 8 
6,700 34,100/ Interstate Home Equi -1} 6 5%'| 6 64} 6% Sale 5% July 3) 6% July 12 Apr. 19} 7 June 
; 300 1,800) Interstate Hosiery Mi fis. el @ hang S.Joccce cocce 114% 12 10% 11%) 11. July 24) 11% July 10), 10% Apr. 8] 14% Mar. 23 
650 3,970| Interstate Power $7 pref_..-- DE ih aeheiiieshes Skeedineses euee< 4% July 10) 6% July 28]; 3% Apr. 10} 7% Feb. 28 
100 8,000] Investors Royalty Co.....-- 1 % oa 3% 4 3 % July 25 2 July 25 Jan. 11 Mar. 8 
700 10,000] fron Fireman Mfg com vt c..*|} 17 18 16% 17 16% 16%] 164% July 13] 17. July 14]] 15 Apr. 6] 19% Mar. 8 
1,900 36,500/Irving Air Chute common.-..-1)| 214 Sale |} 1534 17 16% 18 16% July 5) 18% July 18 “es Apr. 11] 21% Jan. 3 
1,000 6,400| [Italian Superpower cl A--..-.-- * % % 4 5%) 4 July 19 July 19 Apr. 13 % Mar. 9 
6,300 80,700] Jacobs (F L) Co..-.--.------ 1} 434 Sale 2% Sale | 3 3%| 2% July 10} 3% July 18]}) 2% Apr. 10}; 4% Jan. 3 
800 8,600 (eng A bY SEs 1% Sale 1% I1éi 1% 41%) 1% July 3] 1% July 25 1% June 15] 2% Feb. 25 
nt w — 
525] 9,325! 534% preferred..-..-.-- lool] 67% 68%i| 86 8s |92 93 | 89% July 7| 93% July 26]] 6754 Jan. 4] 9834 June 6 
390 3,500 preferred Ca Fy IEEcacus minvdecwas @sces 98 Sale | 94% July 5] 99% July 26]| 78 Jan. 9/102% June 6 
470 2:790| 7¢ 3a Br ets fete Anette: amen eset Raga lien 99° July 3110414 July 26|| 86% Jan. 5|107% June 6 
5,500 34,100 Jones gros Coons 100|| 37 + Sale 21% 2334] 25% 27%! 21% July 6} 28 July 25)| 17 Apr. 10) 39 Jan. 4 
waaay 475i salian & GRASS COG8. 2.22. Ploccce coccalfoccce esecalecoce cxnccafeoccce cécocclasccee cuccond BEM Beets ats oO anne 36 
50 140| Kansas G & E7% eet. «2 -1oe REDIG woccd 115% 120 {115% 120 |115% July 13)/115% July 24//112% Mar. 22/118 May 24 
10 30) Keith (Geo E) 007% pret-100]|--.-- --.--||---.- --<--|---.. ---<- 22°" July 13| 22° July 13|| 211g June 7| 22° July 13 
3,200 14,800] Kennedy's Inc............-- 5% 6 4% 5 5% 5%) 4%July 5] 6 Suly 22 4 Apr. 1] 6% Jan. 16 
100 1,900 Ken Rad Tube & LampclA..*| 8% 9% i 8%] 75 8 7 4 July 13] 7% July 13 5% Apr. 11' .9 Mar. 9 
10 370| Kimberly-Clark 6% pref -...100}|----- -----]|----. --.--]---.- ----- 109% July 13 10984 July 13)}105 Feb. 1/109%4 July 13 
200 4,580 icings Cou lag poten com..-.1 os 4% x% % 1 % July 24 33 July 20 % Apr. 4 % Jan. 13 
unt 

j 180 790 pref eferred series ~ .--100 51 55 81% 84 88% Sale | 82 July 13] 90 July 29; 56 Jan. 20) 90 July 29 

i 260 1,200 5% preferred series D_.-.-.100}]| 40% 43 62 Sale | 71 74 62 July 1 70% July 27)| 38 Jan. 10) 70% July 27 

4,400 30,800 PE Reaacccesces 1 3i¢ Sale 1 1 1% 1%; 14July 3] 1% July 18 1% Apr. 10! 2% Jan. 5 
700 14,700 Kirby Potrole Dinan atghease lj} 3 3% 2 2 2% 2 2% July 21 1% July 12)| 2% Apr. 20] 3% seb. 24 
100 24,500| Kirkland Lake G M Ltd----- 1 1 1% 1% 1 1% .1%| 1% July 22} 1% July 22 1% Jan. 16) 1% Mar. 7 

| 1,100] Klein (D Emil) Co common_.*|} 12 13 12 14 14 BD cdnene, ehececlodcnctisne ene tae tee ee: © 

200 1,500] Kleinert (I B) Rubber..-.--.-10}) 8 8% oes 8 8% 9%| 8% July 28) 9 July 28]| 7% Apr. 9 y 28 

1,400 18,800] Knott Corp common. -.-..--.-- 1}| 14% Sale 95g Sale 8% 9 85% July 26] 10% July 18]} 8% July 26] 15% Mar. 3 
100 400 poner See tores Inc com....*}| 10 114/]| 9 Sale 8 114%} 9 July 1) 9 July Ij} 9 Apr. 26) 10 Jan. 11 

400 1,675 race Drstorred yo . 100} 69 74-1155 Sale | 58 59 55 July 1) 58% July 28]/ 54 Feb. 16] 73 Jan. 10 

res— 

25 75 x oon Pist retwrved.... 100 «eae ee es Pee 47% July 17] 47% July 17]] 45 Mar.31] 47% July 17 

400 4,400] Kress (S H) & pref_.10 at 12 12 12%| 12% 13%! 12% July 6) 12% July 14/] 11% Jan. 23] 12% June 8 

2,500 11,600] Kreuger Brewing ( asaeeece lj} 5% Sale 4% 5 6 6%| 4% July 3) 6% July 14/| 4% Apr. 11] 7 Jan. 16 

40 500) Lackawanna RR N J.-.-..-- LOD} fecece on-<e 37 Dich oad onens 38 July 8] 39 July 12]// 38 July 8] 51% Mar. 8 

8,200 97,100) Lake Shore Mines Ltd-_-.-._.-.-. lj} 50% Sale |} 38’ 38 41 42 3874 guy 3 43% July 26]] 324% Mar.31} 50% Jan. 7 

9,100 36, oo Vane Bryant 7 4B eens 3 Sale 2% 2 3% 3%) 2% July 10; 3% July 28 52 ou 18 6a” ay 3 

enn ne Bryan eked ih Caan: bestalckese énanclosme este sealamnhimeel aneene an. eb. 
500 2,000}La a oe Gilet teks ----0 o---- 8% 9%] 10% 11 9% July 6] 10% July 28]/) 9 June 16] 11% Apr. 25 
EES! 150 SEEN Mi cscctadddcwess sce ietane aguedl EF: 20 E2794 298i cecoc ceewcchsnceot couse ne Be eee 
ae Olass B12. -2222222222222 8” “a7 "] “O35 10 10% Io oEo SES cacao "88s Abe: 21 174 May 16 

eyoceees 4 < Ju % July pr y 
-.... 1.208 Convertible preferred pegery 4] 93g r0sal| 732 O88] 736 978). PUY Ae aly 2A gs fees rs uy 8 
10,900 63 ,500| Lehigh Coal & Nav.....-.--- *| 3% Sale 2 2 2 2%| 2 July 3) 3 July 24 1% June 29} 3% Jan. 3 
,100 47 ,000| Leonard Oil yt 5y ween Sale % 4 A % July 5 July 14 June 29 Jan. 3 

1,100 11,800] Le Tourneau (R =) a he 31% Sale |} 31 31 31% 33 31 July 3 gait July 20}} 22 Apr. 11] 34 May 24 
600 10,900] Line Material Co new_._----5||----- -.---]]-.... ...“-|___-- -.--- 10% July 12} 11% July 21 8 Apr. 10} 15 Jan. 20 
300 6,200] Lipton (Thos J Class A Sete oH. 11% 13]] 12 12%/| 12 13 12 July 5 July 5}] 11% Mar. 2|}17 Feb. 17 

1,150 00 “Sea Biloowwce cogwelleccce cccnalecece on--- 17% July 6) 18 July 5/| 17% July 6) 23_ Feb. 17 
400 2°700) Lit rothers Pies tmaresece 1% =2éi] 1% 1%] 1K #14] 1% July 27) 1% July 62/} 1% Apr. 12] 1% Feb. 6 
125 S35 Loblaw  emnadenme class A..-% eben 6eachndece déckalodoas «stes 25 July 17] 25% July 27 2334 May 12 2534 qaly 27 

ececere-= Class SPBBASDRllS O2B]S“®LOSCO ar ieee | belie ee! Ce ee eed Ce an. an. 

1,250 ,800! Locke Steel oe oe Saaeaed 43% 13 11 124%} 12 13 12° July 6/13 July 27 0 Apr. 3] 13% Mar. 9 

43 ,600 778.7 Lockheed Aircraft........-- 36% Sale 23% Sal 26% Sale | 24% July 1) 28 July 19]| 22% Apr. 26) 3634 Feb. 24 
.900 2,000|Lone Star Gas_.........-..- 9 Sale 8 9 9 Sale| 8% July 5) 9Y July 17]|) 7% Apr. 8 93 Jan. 19 
,000 61,800] Long Island Light common... -* 558 Sale 1 1%i 1% =#«21%/) 1 «X2«uly 5 July 25 Apr. 27] 1% Jan. 4 
875 4,675| 7% preferred.......---- 25 27 31 32 36% Sale | 32. July 6) 36% July 28]] 26 Jan. 6] 36% July 28 
2,750 4.6 6% preferred series B_...100 20% Sale 26% 28 315 Sale | 2734 July 5) 32% July 27]| 19% Jan. 3] 32% July 27 
8 6,000] Loudon Packing Co com... .. 1% Sale 1 1 1 14 July 8 1% July 24 1% July 8| 1% Jan. 31 
15,200 89,200 —— pend & Expl com.-.1]} 744 Sale 98 Sake 108% 108 of puly 18 108 uly 3 4% ray 1° 109 . 3 
am Sc atbcbek whan uly uly # une 
------| _ 600)Ludiow Valve Mfg Co......-*//..~-.. ~..-.//-.-.. ~....]..... -----|------_------|------_------ ‘eb. ar. 
650 5,900|Lyneh Corp com ae 5]| 3234 3334|| 26 29 | 31 Sale | 27 July 11) 31 July 28]| 23% Apr. 11] 34° Jan. 4 
“ P 11,900 88, 2300 piateotie Badie & Tel Corp... i Gale ig 2. 1% Sale 1% July 8) 2% July 17 qn. a 2 . 9 

— é8=—_ nanan jugar opt Warr......-/) 4 Sale ii i “4 % i j-----. .....-]...... ...... an. ar. 

, 300 3300 Mangel Stores Corp com...-.- 1jj 1 2¥%}| 1 2 2 2 2 July 24) 2% July 24 Apr. 14) 2% June 7 
ioe ‘210} $5. conv preferred ...-----#1| 30" M4ll 2733 32 | 29 31%|------ wy 2A) 28 July 241 03% ets is] 31° Mar. 14 
““"§00}  —-2,300 Mapes Cons Mfg Qo. -----* 1934 “21 “|| 20°~ ~2134|°-23°~ “25° ~|"22°~ July “17|-23°~ July 28) "id" * Feb. 17/23" ~ Juiy “38 
encsiel 900) Communication Am depret.// 5% 6 6% 6%) 6% 6%)------ ------]----.. -.-..-]] 536 Feb. 2] 634 May 25 
































For footnotes see page 53. 
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Lowest 














AGGREGATE 
SALES 
NEW YORK 
In Since CURB EXCHANGE 
July Jan. 1 
Shares Shares meres (Continued) Par 
600 Fj “S“] Seppe 

1,700 8,100|M on Saga aces ataacer-o 5 

1,300 3,800 Mass Util Associates v t c....1 

1,100 10,000] Massey Harris Co common. -.* 

2,100 10,300 Master Electric Co.......-.-- 1 

May Hosiery Mills— 

50 050] $4 preferred...........--- * 
abdiasl. weal McOdll-Frontenac Oil Ltd_100 
300 4,800] McCord Radiator & Mfg B..* 
4,000 23 .200| Mc Williams Dredgias ng com...* 
275 5,600] Mead Johnson & Co com... .* 
2.700 19,200] Memphis Nat Gas com. .-.-- 5 
oabann 2,435| Memphis P & L $7 pref....- * 
150 2,900] Mercantile Stores Co...-.---- * 
500 6,500] Merchants & Mfrs class A..--1 
50 1,350] Partici paving preferred _...* 
1,400 40,500] Merritt Chapman & Scott--..-.* 
200 2,100} 64% A preferred..-.--.-- 100 
200 2,300} Common stock pur warr'ts- - 
&,900 93,700] Mesabi fron. ...--..----.-.-- 1 
100 5,000] Metal Textile Corp ¢ ou. ~--25¢ 
20 390 eeruapensg Ee ay seas oa 
50 ar- ison Co— 7 

oonane 2,200) Mexico-Ohio Oil C2. SE * 
»700 24,500| Michigan Bumper Corp- - - -- - 1 

1,100 36,500] Michi Gas On ‘Garp. am all 

100 3,100] Mich Steel Tube Prod----.2.50 

200 2,800 Michigan Sugar common..-.-- * 

400 3.200| Preferred.....-.--..-.-- 10 
Middle States Petroleum— 

700 23,900] Class A vot trust ctfs....-.- * 

2,000 27,300} Class B vot trust ctfs_.-..-- * 

13,800 57,300] Middle West Corp common. .5 

mene Oil Corp— 
300 1,100} $2 conv pref_...-...--.---- * 
Midland ‘Steel Products — 

1,100 3,300} $2 non-cum div shares--.--- * 

350 5,550] Midvale Co. ..-.-.----.------- * 
800 3,000 aid West poremive Co... -50¢) 

2,000 25,400] Midwest Oil Co....------.- 10 

onuiee 200] Mid west Piping & & Supply Co.* 

wsos-- 1,400] Mining Cor Rawnacecnet 

3,850 30,750| Minnesota Min & Mig O9-- 528 .* 

ahenmn 140] Minnesota P & L 7% pref..100 

60 870] Miss River Power pref. ---- 100 

1,600 5,300] Missouri Pub Serv ee 

3,000 20,100) Mock Judson Voehbringer . .2.50 

17,000 66,900) Molybdenum Corp-.--------- 1 
400 3,300| Monarch Mach Tool Co com.* 

1,200 48,700| Monogram Pictures com----- 
400 3 Monroe Loan Society cl A-.--1 
200 800) Montana Dakota Utilities. --10 
760 8.660 Montgomery Ward & Co A-.-* 

1,500 6,100, Montreal Lt Ht & Pow com_.* 

150 '775| Moody's [nvestors partic pref _* 
500 4:600|t Moore (‘Tom ay ny A wail 
100 700| Mtge Bank of Col Am Shs---- 

15,200 115,850] Mountain City Copper Co. 5c 

3,500 36,300] Mountain Producers Corp- - - 10 
500 900|tMountain States Pow com- - 

50 530] Mountain Sts Tel & Pel. - -100 

1,200 7,100) Murray Ohio Mfg Co-----.-- 
400 9,800] Muskegon Piston Ring- ---2. 60 

cacces 700| Muskogee Co common. .--.-.-- 

ocpene 20} 6% NT amen 
200 500] Nachman Springtilled Corp. -.* 

1,800 19,300] Nat Automative Fibres com--1 

5,200 50,900] Nat Bellas Hess com....-..-- 1 

éeeel. . -ssuee National Breweries com.-_...* 

oomeine 100] National Candy Co com....-.* 

2,400 10, ane National City Lines com--.--.- 1 
500 3.3 $3 conv preferred- ---_-.--- 50 

2,700 23900 National Container (Del)..-.-1 

21,100 81,800] National Fuel Gas_...--.... * 

600 7,300] Nat Manufacture & Stores... * 

2,050 11,150] National Oil Products.....-- 4 
National Power & Light— 

4,025 30,675| $6 preferred_-._-.-.-..-..-.--.- * 
300 2,600] National Refining com-.-.-.-.- * 

3,100 28,100} Nat Rubber Mach com.-.-..-- * 

aneuia 7,300] National Service Co_......--1 
200 2,600} Conv tic preferred __..--. * 
150 8,300; Natio Steel Car Ltd_...-- * 
600 12,600] National Sugar Refg.-.-.-.--- * 

ecken "425| National Tee O Co 53 % pref_10 
700 11,300} National Transit. --~..--- 12.50 

3,200 23 .900| National Toanol & Mines_._.* 

4,700 40,700] National Union Radio com-.-.-.1 
100 7:700| Navarro Oil Co.....--..---- * 

easain 900|t Nebel (Oscar) Co com-.-.-...* 
130 930] Nebraska Power 7% pref..100 

2.500 20, me a Cor p common neaseasers 7 

oseges st pD a a 
300 3,400] Nelson (Herman) ee cagend 5 
400 4,100} Neptune Meter class A._..-.- * 
100 2'600| Nestle Le Mur Co class A____* 

eS 50| Nevada Calif Elec com. .-..100 
exgece 75| 7% preferred.........--100 
100 1,275| New England Pow Assn com_* 

2,075 18,950! 6% preferred__.......-.. 100 

eeenss 125) $2 pr | SEEN ee * 
170 870| New Engl Tel & Tel a Ce... - 108 

1,100 4,800| New Haven Clock Co com. -..* 
900 11,800] New [dea [nc common _....- * 

3,700 30,200) New Jersey Zinc..._.--_.-. 25 

2,800 22,800] New Mexico & Asha Land-_...1 

2,800 24,100} Newmont Mining Corp----.- 10 
100 600} New Process Co common...-_* 
100 1,800)}N Y Agetien Co common..-_.* 

ouenes 7,000}N Y City Omnibus warrants- - 
750 7,150iIN Y & Hond Rosario M..--10 
400 FON Y Mare handise Co com. .10 
560 1,580|N Y Pr & Lt $6 pref...__--_- 
110 1,730 nw pre Ts ci cnes is cxtgenes ido 

Shipbuilding Co— 

3,500 9,700} _ Founders shares_.....--_- 1 
200 12,500] New York Transit... ..-_- 5 
240 1,490| N Y Water Serv 6% pref_-_.100 
,500| 292,000) Niagara Hud Pow com... 10 

1,825 9,035 Ee bicnenn tlh den @ 100 
170 2 Mi anvecdsteon mee 100 

4,400 24,200} Class A warrants........... 

8.700] Class B warrants__.....___- 

2,300 27,700] Niagara Share Corp class B__5 

10 1 Cc A preferred... -.- 

3,500 47 ,400| Niles-Bement-Pond com_____ * 
200 ineteen Hundred Corp B_..1 

2,300 20,800) Nipissing Mines. ........-_- 
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ki Sale Prices 
14% July 17 
2% July 12 


2 aly i 
5 July 
17 July 
55% July 
"1 July 18 
July 
136 §6July 
¥% Jul 
“18 July 7 
3% July 
27 July 2 
3% July 
62 July 
July 
July 3 
1% July 2 
36% July 2 
oe eT 
f July 
6 July 
% July 
4 July 
3% Jul 
sf July 
6% July 
3 July 
13 July 
94 July 
\% July 
July 
“54 Tuiy i 
115 July 22 
4 July 1 
11% July 
3% Jul 
19 * July 
1% July 
2 July 
6% Jul 
165 July 
32 July 
30. = July 
July 
5% July 1 
3% July 
July 
¥ July 
123% July 
u 
2 July 
8 July 
6% July 
July 
“13% July 6 
40% July 
5% July 
11% July 
July 
35 «6 July 
84 July 
3 July 
3% July 
aia diel gor =n e 


% July 
47% July 
10% July 


fa wie 
u Ad 


12 July 


“lis 1 7a 


10% July 
514% sul 


110 July 


9}, July 

4 July 

17% July 

5% July 

July 

72 July 

1%, July 

1% July 

4% July 
7% Jul 

uly 

¢ July 

1% July 
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Highest | Lowest Highest 
Prices Prices Sale Prices 
15 July il July 17 Mar. 2 
3% July 27 ~ 12 Jan 24 
Big July tall 4 Feb: 4 2s¢ Juno 2 
e 
19 July 28]| 14 . 13 19%9 Jun July 28 
55% July 6]} 53 nt 29] 55% July 6 
1% July 29] 1 Apr. 8| 23 Jan. 4 
11% July 18}} 9 Apr. 10 138 Jan 3 
43 July 21//125 Jan. 28/150% June 
5 July 18]| 3% Jan. 30] 5 July 18 
iar ee oe ee 86 Feb. 10/101 June 16 
19 July 12]} 14 Apr. 19] 20% Feb. 20 
4% July 18]} 3% Apr. 10} 5% Jan. 
27 July 28]| 25 Apr. 21 on Mar ¢ 
% July 18/} 3% Apr. 11] 6% Jan. 9 
67 July 28]| 58 Apr. 14) 77 Jan. 9 
July 6 M May 1 % Jan. 7 
July 1 % July 31 May 17 
2% July 2j] 1 Apr. 11] 2% May 25 
July 19]] 32% Apr. 25] 37. July 19 
wecece cocces 934 Apr. 8195 Feb. 20 
Ee ee ee. an. 24 May 15 
i July 28 &% July 13 Jan. 4 
1% July 27 une 9/ 2% Jan. 4 
6 uly 19]} 5% June 30} 8 Jan. 9 
% July 5 % Feb. 17 % Jan. 9 
4 July 10]|} 2% Jan. 7] 4 May 24 
3% July 22]| 3% June 29) 5% Mar. 8 
July 19 Apr. 8 Mar. 21 
9% July 31 5% Apr. 10} 9% July 31 
3 July 7|! 2% Apr. 8) 3% Feb. % 
15% July 27]| 12 Jan. 25) 15% Jan 
97% July 21]| 93. Jan. 24 100 Jan. $ 
bay Hilo ARe bse dae: 
uly ‘i “ 
Ree iy ae ee 12 Mar. 2 3 Mar. $ 
nile yal aa. 1% June 1% Jan. 12 
59% July 7]| 37 Jan. 30) 59% July 7 
=a ES ov 2a 80 Apr. 20 Mar. 14 
Ma yoy 3 a zen. S 116 May 20 
uly eb. uly 31 
304 Jul y 22)| 9% Apr. 11] 14% Feb. 28 
5% July 18}] 3% June 30) 5% Jan. 5 
20 July 7|| 14 pr. 8} 23. Mar. 1 
i July 19 1% June 6) 3% Jan. 18 
2% July 1% Mar.28} 2% Mar. 8 
July 27 5% Jan. 19) 7 July 27 
$974 July 10,j/152 Apr. 25/172% May 31 
32% July 27|| 29% Jan. 27] 33% June 20 
31% July 25|]|) 24% Apr. 4] 31% July 25 
July 25 June 2 Jan. 16 
5% July 17 54 Apr. 6) 5% July 17 
4% July 17|} 3% Apr. 10) 6% Jan. 5 
5% July 18)| 4% Jan. 5) 5% Mar. 9 
1% July 29 Mar. 27] 1% July 29 
135 July 31/|122% Apr. 6/135 July 31 
1354 July 31 6% Apr. li} 10% July 31 
13% July 24]| 95 Apr. 11] 14% Mar. 10 
co iehe een ‘dibgide anil 7 May 4) 9% June 14 
ciate. cance 69 Mar.17| 70% May 6 
8 uly 11 7 Apr. 19)| 8 Jan. 
7% July 18|} 5 Apr. 11} 9% Jan. 
\% July 20 % June 9 Jan. 3 
ET aT aE... 9% Feb. 10 Feb. 10 
1€% July 24|'10 Jan. 26] 16% July 24 
44 July 31] 33% Jan. 23) 44 July 31 
5% July 12)|) 5 M 3 May 17 
12% July 18 114 Apr. 11] 13% Mar. 10 
4% July 28 2 ay 2) 6 Jan. 20 
39% July 31}| 28% Apr. 11 Mar. 8 
91 July 31]} 69 Apr. 11} 91 July 31 
3% July 15)| 3 ay 27| 5% Jan. § 
4 July 18]} 2% Apr. 10} 5% Jan. g 
. aeateamiaehemaaaiainel %Jan. 9 Jan, 
uw July 3 Apr. 10} 1% Jan. il 
50% July 18]| 44 ay 17 $9 Jan. 4 
11% July 13]] 10% Apr. 10) 1 Mar. 2 
edie ae, se mubdiel 4% June 29) 5% Mar. 4 
8% July 22]/} 7% Jan. 3] 8% Feb. 28 
1% July 17 1% Apr. 11] 2% Jan. 19 
1% July 31 Apr. 10} 1% Jan. 12 
12 July 17|} 12 Apr. 11] 15% Feb. 27 
eahin Calle, eee ee \% Mar. 31 Jan. 9 
16 July 141/102 Jan. 3/116 July 14 
45 July 18|| 35 Jume 24) 50% Feb. 25 
S aeeniaitn colemaeniel 78% Jan. 9| 78% Jan. 9 
5% July 25|} 2% Apr. 12} 5% Jan. 3 
6 July 28]} 4 Apr. 22} 6 July 28 
% July 25 Jan. 6) 1 June 16 
IRR chy ee lea 3\% Mar.24| 3% Mar. 24 
Se iabeaga 'taleseoeereliea 36% Feb. 6) 40 Mar. 28 
14% July 20]/} 11% May 2} 15 Mar.11 
76 July 18]| 55 Apr. 10} 76 July 18 
lg ogee Fe 18 Apr. 14] 24% June 24 
118% July 20)|104 Apr. 8 118% July 20 
ul 2 4 July 1] 8 Jan. 3 
12 July 22}] 10% Apr. 1j 14 Mar. 9 
55% July 24|| 46% Apr. 8] 62% Jan. 3 
1% July 1% Jan. 6) 1% Jan. 23 
75% July 18 +4 Apr. 8] 80 Jan. 10 
24 July 28 July 28) 27 Jan. 23 
1% July 17 se Apr. 12} 2 Jan. 27 
as a le Aeaiaad> doa 15 Apr. 10} 26 Feb. 25 
24 July 6)/ 20 July 10 a June 10 
July 17|| z7% Jan. 19 Mar. 14 
104% July 18 9 Apr. 131108 June oy 
1 July 25)|107 Jan. 4/1134 June 
10% July 20}} 6 Apr. 8 an Jan. 4 
4% July 27 Jan. 9 ae. i 
18 July 17 Apr. 8 Feb. 8 
hs July 26)| 5% Apr. 8 7. Mar. 10 
87% July 31||777\% Apr. 20} 914 Mar. 15 
276% July 1 66 Apr. 27} 82 Jan. 3 
July 25 ar. 25 % Feb. 6 
1% July 1% July 22} 2 Jan. 4 
5% July 26|| 3% Apr 6% Mar. 10 
88 July 17}| 87 ar 90% Mar. 10 
58% July 25]| 41% Apr. 10] 64% Mar. 9 
8% July 25|)} 6% Apr. 20] 8% July 25 
1% July 18); 1% June 8} 1% Mar. 2 

















For footnotes see page 53. 































































































Aue., 1939] NEW YORK CURB EXCHANGE 
A AT. 
Ss PRICES IN JULY RANGE SINCE JAN. 1 
F Since CURB EXCHANGE 
n 
July Jan. 1 July 31 Highest 
Shares es STOCKS (Continued) Par Bid Ask| Bid Ask Sale ces 
1,100 14,700] Noma Elec Ob iin aheatiaiil 1 4 lc 5 July 18 ay 16 
600 52,700] Nor Atop Lt & Pow com. ..-- 1 134) 14% Sale 10 July 18 . 10 
1,750 10,925] $6 preferred_.._____._---- * 57 584] 64% Sale 12] 65% July 27 ar. 31 
5,400 3.1 North ‘aaner Rayoncl A...-... 14% Sale | 19% Sale 1 July 31 Apr. 19 
1,900 6,600} Class B common. .-.-.--.-- * 14 15%} 19% Sale 7 July 28 June 30 
940 2,785] 6% prior preterred_._.--- 50 43 43% 46 | 47% 7| 46% July May 22 
500 ,500| Nor Amer Util Sec com. ---- - 4) % % y 12 % July Apr. 6 
300 2,500) North Cent Texas Oil__------ 2% 3% 2% 3é 27 2% July 1 July 27 
His) SARIN Bia get soit sat'| 90°" ga Ml or ay 35 gn dtm af 
d or In r ref... 
280 1/900 erred on aperceie 100 Sale |10414 Sale |100 11107. July 29 13 
300 4'400] Northorn Pipe Line. 2 2272~ 10 is 54%] 54 5 5 July 5 6 
8,200 62,804] Nor States a1. pte eae 25 834] 10% Sale 6] 11% July 27 11 
700 8,300) Northwest Engineering - -- -.- * % 18 | 16% 18% 18] 1844 July 18 25 
2,900 15,700] Novadel Agene Corp. -.------ 34 | 34% 35 3 July 18 10 
400 4,720]Ohio Brass class B__........-*]] 25 Sale |j....- ---.-|-.--- ----- 17 12} 19 July 17 13 
975 5,025] Ohio Edison $6 preferred - -- - - %|1064 Sale |104% July 7/106 July 19 - 81 une 
1,100 5,800/Ohio Oil 6% pref_...----- 100 % Sale |102\% July 3/106 July 27 14 ° 
720 3,180/Ohio Power 6 wet... Pa cane edeubiice sas bucud 113% Sale |112% July 6 114% July 28 7|115 June 13 
80 710|Ohio Pub Bory 181 EG MEE feo chet cts boceddennce wooed 1 5]114%4 July 11 27 
50 280] 6% Ist pref_..-.------- Winans: deseal-<ies “eaedl-~a03 <-ac9 105% J 6|105 % July “8 
100 1,000! Oilstocks +¥ common. ....-.- 13 844) 7% 4| 7% 28] 7% July 28 28 
19,200 86 400 Otdehome Bas Gas com...-- 15 13 17_——‘ Sale 1} 17% July 21 - ill 
2,600 11,625 Fe pees Ab et ae 50 43 44 e | 47 48 1 July 24 > a 
1,475 4.205 onv 6% y gee a 100 07% 41110% Sale |108 24 July 11 - 261112 June 22 
4,100 18,500] Oldetyme bietiners Dili atte teal 1 1% %) 1% #1 7] 1% July 3 . 10 J 
aan ~ -cmsbal ani eee Peete BoccccaMecnee copesilocace Sb RRel@ 9 ge- <n echo ogecc egecegglocgees eee slinbgsed, -oeeNslnon shh Nnesée 
700 ta SG i aE « 7% 8% July 18 > 
400 3: ‘600 Overseas ‘Securities Go San anata 4) 2% 3 July 17 . 14 
cise 300] Pacific Can Co common-.---- 11 13 ee aii teed . 21 
12,500 Hh el re G&E  S 7% lst pref. ..2 35 Sale July 24 me 
2,400 5 34 % ist preferred_-._-.-- 2 44| 314% Sale 33 July 22 » ae 
aude "8.625 Pacific Lt Corp $6 pret-—- Cpmos tapesl>éuee alikt ee oe 
200 90] Pacific P & L 7% pref_-_--- 109 88 8944] 83 July 14 nes 
100 i 300 Pacific Public Service com. _-_* %| 6 6 July 3 5 oe 
200 1/400] Ist patered at age AGA %| 22 22% 22% July 27 . 27 
edaseinid 125] Page- Tubes com-_.-.-.-.- wawad bOeES Te’ Soe nocceleseccs mee _peodde enunak - 27 
Pantepec O 1 of Venezuelae 
26,500} 392,600) American shares__.....-.-- 5 Sale July 17 Eh 
1,100 ,400] Paramount jerere Corp-.-.-.--. 4 % July 6 -13 
50 1,400] Parker Pen Co..._..-..---- 10 eleeecs ac-ce July 6 - 17 
1,400 we | eg 3 Rig & Reel Co-.1 11% Sale \% July 28 - 37 
coctndiins 0} Patchogue Plymouth '» eppeeee” hiteee MEME SIOereo Besedinceseaiiinn beocdk hee wal . 28 
100 1 550 Pender (D) Grocery cl A_-...- i 41 42 July 13 - 12 
1,300  .  nwnan iil 10% Sale 0% July 31 ae A 
650 3. “200 Peninsula Telep Oo com.......4joccce cocce|]-.--. ----- 33% 34 34 34% July 19 . 24 
240 240i 7% preferred.....-.-.... SS ES Fat Se Pa Se 111% July July 8 25 
200 700}Penn Mex Fuel common... _50c % 4 K% 4 J \% July 7 . & 
nineties So Bean Traftic Co.....---.-.-3-5F %| 2 | A ee IS - 19 
22,900 189,200] Pennroad Corp com...-...-- e 1% Sale % July 13 
,500 48 000] Pa Cent Airlines com. -_-_-.--.-.- 9% Sale Jul 104% July 22 . a 
25 SEES NOE GO EO Bl Who od cc Mleceee 68088 Tocdce S6dedooece ccces 38 July 8 July 18 6 
50 450) _ $5 pref ah appnbaennant sean BOSC Kone wo gee Jul 5 July 20 
100 3,900} Pa Gas & Elec class A__...... 2% 4 July 21 
260 Se ED POR SAF Oe Pi cnccccu Medese Grebbiicedce cocce 106 Sale |102 July July 31 
1,400 Rn 2 Si <n. nseppapeoanth Te Gn Eecese panee =4aee anaee ane July 25 
250 1,450 Pennsylvania Salt Mfg---_--- 50)/ 166 149% 150 [148% July July 12 
wigs 22 siLenesy. vane Dagar icmancil Cea TES Be ae fa ie sadiinctes Ot okid saad 17 
1,900 15,600|Pa Water & Power_.....---- * 78 Sale 79% July 19 5 
600 3,700 peopel Mfg Oo, emdiewees 100 7 72% July 21 10 
50 '750| Perfect Circle Canneacmouds * 26% 27% 25% July 5 10 
3,800 37 ,000| Pharis Tire & Rubber Co- ..-.- Sale 9% July 11 8 
3,100 9/200] Philadelphia Co com._._._-- * 8% Sale 8% July 28 » is 
oda 150/ Phila Elec $5 div preferred - ._* PPE SE IS PT Ee te Seppe ees 20 
1,325 4,175} Phila El Pow 8% — D omnbenenin icmate éaiidde« bcdna 30. =s Sale 30% July 25 
3,700 37 ‘000 Phillips Packi i> actanead * 4 Sale 5 July 13 
166,600}; 287 ‘000] Phoenix Securities common. --1 8% Sale 91% Suly 24 
12,300 27,600] $3 conv preferred A_--_.... 10 33% Sale 36% July 22 
600 11,500] Pierce Governor Co com_---. ll 13 12 July 22 
Ps ee Pines Winterfront Co-_-_.-..-.-.- Ly pS RR 2 coe b iin dene witie Vines abe anindiie boas 
6,500 44,800} Pioneer Gold Mines Ltd _------ 1 2% 2 2% July 12 8 3 
6,900 45,400 Pitney Bowes Meter - 8% 8% 8% July 28 0 
225 Bee eaeen Sees Ee Ee Wc Kd obs Meebelacecnn cedualecece «coas July 14 4 1 
600 36,500) Pittsburgh F ngs Co....-.- 9% 9% July 18 8 20 
920 5,410] Pitts & ai re BB...... 50 52 = Sale 55% July 25 1( 4 
200 5,700| Pitts Metallurigical Co-_-_.-.-. 1 7 8 7% July 17 8 4 
4,200 37. '800] Pittsburgh Plate Glass com__25)/1 114_ Sale /|101 July 31 s 7 
400 4900] Pleasant valley Wine Co_-.--. 1 7 1 July 3 - 16 -16 
3,400 12'300| Plough, Inc__..........---- * 10 Sale 10% July 22 - 10 22 
= ieee 250) Pneu matic Scale Corp Ltd_-_.10 ihe ES Te SE Tyrie, > o FP rN 7 a 
1,400 21,200] Polaris Mining Co_......-.. 25¢ 1% 1% 2\% July 6 29 3 
200 9,000] Potrero Sugar com-_...-...-.- 5 % 9 July 24 . " 
2,800 29,500] Powdrell & Alexander com_- - . .5) 4% ait Sale ax July 25 — ‘ 3 
100 '550| Power Corp of Can com... _- be 9%} 10 10% July 27 - 19 . ° 
dees 70|_ ‘First erred__........100 pl eg ES at ERR ape Peetaipapae yu ABET=)~ 12 .2 
1,700 7,600] Pratt & Dh: sesheusaned 7%) 19% Sale 20 July 28 8 - 6 
2'300} 28,400] Premier Gold Mining - -.----- 1 1%] 1% 1% July 18 22 . 17 
Pm 2S 150] Prentice-Hall Inc com_--_.--- 43 3843 = Be 6 ot eS Ps ge ate . 24 5 
1,700 6,900] Pressed Metals of Amer. -..-_-- 8% 8% 9 8| 9 July 25 5 1 
,900 11,600] Producers Corp. ._...---- 25c \ lg Sale 5 4 July 4 ? 
400 9,000} Prosperity Co B common. .-_-_. 34) 3% 4% 2} 4% July 28 8 
700 3,125] Providence Gas Co. .-_....... 8 8yu% 8% 0} 8% July 24 4 a 
+00) 7150) edema grees <-> ob of 8 if oS I BB “oil ME 
. PE a anbeshondbont 
Public Bn gpenm of Clorado— ” x d 
20 Ist preferred --....-.- Bi asene nodbtlanass, pecaulocdne cocod 104% July 105% July 19 - 18 
10 Ist preferred. _.-.... TU dec enebllcacie nacutlensce aocee 112 July 19 July 19 . 20 
ge) ses Section wet) 9g BE oS SNES] 8 Saha] SESS a 8 Ae. HY GS 8 
; 80 Be preterred........-.....%]| GB Gee fi..... ...<..- ; Sale y ° y 
lie Service of Oklahoma— ” ¥ 
220 730| 6% prior lien pref_..-.-- DE>Gbite sbi inwies catikncickdee cenuu 99 July 5/102 July 27 24/1 
110 440} 7% prior lien pref_...... ibdhibe €ébedivanes aduliiikdecs scsod 10834 July 109% July 3 31 ii0 June 14 
c — Securities— be 
100 SEG (Gr POCe Mreretres, 2.3 n-ne tase aeesollesen. coccclescce «<-<< % July 20 . 18 
9,675 33,700 Pound P & L $6 pref.._*/| 15% Sale |)_____. __ 4 Sale 5| 24% July 28 . 14] 25 
975 25,200 preferred _ ..-.-..---.-- be 65% Sale 1] 66 July 28 - 12) 66 
ee. "300; Pui Sound Pulp & Timb-...* ie tie jas ey a bah asi gee De 22] 5 
50 eto Py ma UG GBM. «nn. wamlllnosee Voge stice ues coe uleu vue osses tas July 26 . 3 13 
700 6,100) Pyrene Mfg... .-..---.------ 10 614) 5 6 July 3 1l] 7 
160 2,180/Quaker Oats com--.--.-----.- bg 125 Sale /120 July 3 10}125 
520 2/680] 6% preferred... -..-..--- 100 154 157 |150 July 27 22 1586 
naman 850] Que Power Co..-...----.* Bests 3634. 17 Min accoa aoe awdtuta ee .31) 18 
150 3, iis Relves & Light Securities...*{| 11 Sale jj... | ___s . ee July 11 15 
oot & bei invest cl A com_._1 i Ae ee ee pens — . 9 13% 
. 8.150 Rs AS Coacrete Pile— - 
75 : BERMOM.. -ccwn copeceawwre Sale | 12 July 25 8 
«ska 1,150 Fad ieee 1334 13% yf eee Wed wcsaie oT 8 
1,000 3,500] Raytheon Mfg com---_---.- 50c) 1\% Sale 1 7 July 1l 
1,300 ; Red Bank Oil Co. ----..---.. be 2 2 1 6 uly 21 6 
400 9,500) Reed Roller Bit Co. .--..--.- bh 28°"| 27% Sale | 27 17 July 31 . 10 
500 ,500} Reeves (Daniel) ee + 6 8 Sale| 7 25 July 28 
2,300 12,200 ter Fi Oil Corp..-.-.. 50¢ % % 3 July 
100 2'700] Reliance El & Eng Co---_-_.. 9% 10%) 1 18 July 18 
1,100 17,900)t Reynolds Investcom-~-..-... \% 7 \% July 
5,000, 33/300 Richmond Radiator coma.-. 7 il] 3 3] §. 3” 3 Suy at 
: io Grande Valley Gas Co— 24 7 
800 6,100} Voting trust ctfs .--...... “| KH XK 14 % July 18 % May 19) % May 26 








War footnotes see pege 53. 



















































































SS _ 
AGGREGATE PRICES IN JULY RANGE SINCE JAN. 1 
— NEW YORK 
B EXCHANGE Jan. 3 
duly San’ _ 193 July 1 July 31 Lowest Highest Lowest Highest 
Prices rices || Sale Prices | Sale Prices 
Shares STOCKS (Concluded) Par|\Bid Ask)||Bid Bid Ask| Sale Sale P. ! . 
i Mg NL iaKolen Seeceets Sanpete Saeed sone Hey “arab "Sy 201,83 $8: RUBE 
eececesce “0 Beene aa PSOO® SSORH Seee ceo See Tee ee ee ee cate tor" 
Rochester Telephone Corp— Apr 14/112. Apr. 14 
Sincanias~< 100}}114  -..-. 110% ee SE RS ae ete 112 pr. 
apes 900] Rewer & Pendleton WeBcka-coed i) 1 1534\| 12 12% 14%|------ ------]------ ------ 1336 Mar.30| 15 Jan. 4 
Rolis-Royce ar" < “ 
Sale | 2334 July 31| 24% July 12|] 23% July 31] 24% July 12 
2,800]  15,900|Rome Oeble Gorp commoa.—-Bil i3-~ Sala”||"~93¢ “i7_7| 10% i 10. July 7) 11% July 25)) 9% Apr. 10| 1334 Feb. 27 
’ , y ¢ rs 
200 yc | meg ell oD el lait a asf Sue 1% b* 3x] is July 6] 20¢ July dai] ise Ape. To] 382 Mar. -7 
1.409) 14-305 me stem if 7 in 54 6's) 4% July 17) 5% July Ili) 4% Age. 6] 6! yar. | 
0 Capel pome Taveras care --------a MM M sale | erat 9 _M Fuly Sil 8H Spe 8) 4g fen. 
~ecnin y 7m..--.-.*| 68 71 || 49 ~53 | 5334 Sale | 52. July 5) 56 July 17|] 45 Apr.11]/ 71 Jan. 5 
1 FO eae Hoven nh Ave inc. ...-2-60l] 5% 6 Ils 538 ES 4 July 18) 436 July Isl) “3% Apr. 11] 63 Mar. 10 
ee, ee % u y pr. 4 an. 
TBR re elm sec Retssaenssooa] “4 Saeed Peak HB its | Ag Suny 27] AA SO oe A BNC Sa 
y m > hadiieieieteineteted “Z 4 u 4 
So ha ee eee oe ee aif Se] at Suy i] se July ill 3s Apr 10] °% Jam. 3 
800 8,500 Neng Hees & Lig ~~" all 63 66 53 56 57%| 55% July 12) 57% July 21// 49 Apr. 11/65 Mar. 2 
150 yo) yp tty np Amacai Rnpel : 2% Sale | 2% July 31| 3% July 22|| 2% July 22] 4% Jan. 5 
700 Seales ieuls Paper G0---..---.. 5\| 3% Sale || “2° ~~3 2° Sale | 1% July 6) 2% July 24/] 1% ‘July 6] 3% Jan. 7 
7,700} 111,500/St yt vessesvs rr er ee 38% July 6) 43% July 21|| 37. May 16) 59% Feb. 6 
ie Boo|Sait Dome OllGo..-...--- ij] 17. Sale |} "93% ~j0 9 914| 9% July 28] 10% July 3]/ 9% July 28 Jan. 3 
a: (he et ole a | % July 12|  % July 12|| | % June 29 Jan. 11 
100 1,100 se Ge ee *1 11 11% 1154 13 13%| 12) July 5] 13% July 25)} 9% Jan. 26) 13% July 25 
400 4,400 gerade 55]| 253% Sale || 19 21% 22\4%| 19 July 5] 23° July 22|| 18% May 19) 2715 Mar. 3 
5.600, 34,800) Roow in ee 36 ens gant. edits 9 pate Rel ire Ree ips 2 Alias Teg hilegce Bay, 114% Apr. 25/114%4 Apr. 25 
~""340 890] Scranton Lace Co common. --.*/| 17% 19 16% 19 21 17 July 14] 22 July 25)| 16% June 24) 22% Jan. 17 
seel Davies Of petases.-- 21. Jan. 27] 28 Mar. 10 
‘esgic Be Rs aC yy SR ee | eee ees ee es ee ee P 
on- san p July 25|| 5% Apr. 8] 1334 Jan. 5 
1,700 18,112 Soua Steel Co common. .... * 12 oe 6... 739 aoe 6 , yay $ 8% yy re if Apr: | 1% Jan. 3 
ates *ERulsesuriles Garg Geni conk=-~a]] 18 “Sel Haff] ate YSd ait Suny of] aie July Sal] | $8 May a1] 196 Feb. 17 
200 4-d00|Seoman Bros pommon.--....*]| 2934 33 343 34, 42 37 July 28) 37}5 July 11 31, Mar. 30 ae) qaly 1} 
‘ u . 
2300 18t'FoolSelberling Rubber com... = ==* 0 Sale || 634 gif Sale | 634 July i] si July 28i| 4% Jan: 27| 8¢¢ Mar. 29 
11-390] "36501 Selby Shoe Co com--------229-- <= --2--|f-.--) -----|----e ----- 11% July 28) 1134 July 28)] 1134 July 28) 15 Apr. “4 
’ 1 u uly . . 
4.7001 — *8'800| Convertible stock _-~--77-2 | 935 satel] 434 ef 7| 5° July 3] 784 July i7|| 454 May 8] 9% Jan. 3 
$00] 31950] $5.50 prior stock..-------25]| 62°. 67. || 57%4 6135 63 | 58¥4 July 3] 61% July 27|| 52 May 16] 694 Mar. 9 
300 2°450 otment certificates_- ----- 62% 68 | 57% 62° 63 | 57% July 3 July 18|| 54 May 20 ar. 
Selfridge Prov Stores, 7 ae Le SR % Apr. 13 % Feb. 16 
— 13 490 contre Satery Boseri== =~" 73g Slag gh oe yc Me a) ity 38 
consae , ape 4 July 1 | July 
a | 6g ie on is B%l| 83s bu z July is 1 uly 13 g Apr. 8] 934 Jan. 20 
i ee : an. 0% ° 
41,900| 220.900|Seversky Aircratt Corp- -.-.-.. 1} 5% Sale |} 3% 3% Sale Su July 3. 6% July 50\| 5ic June 301 9 Jan. 6 
6,200|  46,300|Shattuck Denn Mining. ---- Sl oosd Son’ || 13% 191, 1982] 19° July 13 1974 July —7\| 18s¢ Apr. 20] 223% Mar. 10 
1,900 7,900| Shawinigan Water & Power--*|| 20}4 21 || 19 o% 19% y 6|| 83° Apr. _8|113%4 Mar. 13 
Af0o] 24.428) Servin- wilees Go.com. ~; 35/100 "Salo |] 80% Sose| 97% OO), B64 Fuly BOONE Tuy SS Abe: OSItTRS Mar. 18 
. . "275 Sher win-W fame of GR ccs EPS SES de attnnccs encca|sccce covesiocenes Sesecolanapes ousece 10% Apr. 12) 14 Jan. 5 
bam i, reveport orado “% Feb. 6 Feb. 6 
Pipe Line stamp--.-...-.-.- Dent AeGRidh « ceccalacces skuhalenateidnewwel=ieh etches athe ° ‘ . 
~~" 300 2,800] silex: Co (The) common-=>22-* 104% 124 |1" 1214 1334 1514] 13 July 11) 15 July 2i|} 9% Apr. 11] 15° July 21 
mmons- » « 
SL! EE Sener 16 July 20) 16 July 20|)] 16 July 20) 16_ July 20 
100 100} ,, Corp cony pref. - ---------. oW--73¢ ~"aiall--i3z wa iZ Bale | 15 2 July 15} 1% Apr. 11] 2% Feb. 10 
09] *Z:100|simpliclty Pattern Co--—---il| 3” sale |] 13 1% 1% "2° | 18 July 23 2 uly Dal] 15 Apr: 40] 3° dan: 3 
fais 5'400 Singer Mig Co. ee aD tans dienes. ««. 16844 17044|166 July 10171 July 21/|164 June 14/219 Jan. 6 
a ee 3% Jan. 4| 434 Apr. 26 
,225| Am dep rets ord reg shs...£1)j----. .-.-- 4 4 | ree eer een = ne a 4 
----5q, 74-738lsioux City G@ & W 7% pret-100|| 6434 Sale ||... __**4]_° 4° 67" July “1i) 67" “July 1i}} 8444 Jan. 3] 97, July 11 
Ms 1% Smith (Hocerd) Paper Millis. i maaan Mtl Rated, AER | SERN Rae i a9% May 2 ag May 2 
o = eeeas connn[]----- ~-~--]----5 -----|--225-_-----5]----5-_----2- ; 
psn ‘ 1 24% 8 2% July 5| 2% July 18/} 1% Apr. 10] 3% Jan. 3 
4200] 32'800|Sonovone Corp-—-----------] 144 Sale |} 138 Tig Sale | 14 uly 3) Tig July Ao!) 1g Rebs te] 18 Mar ai 
2000 8,000] Soss Mfg Co... ..----------- 1) 5 5%); 4 xg Sale s¢ Jue 316 July 28ll 13¢ Apr. 1| 2% July 28 
2600) ob "oo|8ou Calif Edison pref B_.---35l| 28% Sale'|] 20:4 205; sale’| 20°° July S| 208 July 18\| 28%¢ Jans 3] 2034 June -6 
T'400| 13:30] 534 % pret class O-..-----25 27% 2176 28 % S84 3034) 28% July 1) FO gay Sai 7172 Zen. Fi) 22% sane 18 
*"80 2'980|_ 5% original pref---.-_-.- 25)| 42% Sale }j----- -..._|----. ---_. u Sa, os Sain May 31| 1% Jan. 17 
pci 2080 Son, pol atateadianbetas — kiln 56 \ 60 “Oo Reseda hate Bapsiie nies 42” Jan. o 1, June 30 
wenes-| = 2380, Now Euai Telep Go. 71001 142°” 185 J 156. July ~6)|148 Jan. une 
eno 1,300 gouth Nex Es apenas “34 MF S56 ety, ae oF 73% July 17 3% July 24) 334 Jan. 27) 4, Feb. 28 
ee ee ee i q ° . 
300 5.8 “helarea a ae 2 pe en 14i3 July 17 15% July 22] 10 Mar. 2 157% July 22 
anil —s:- 16.4 | Southland Royalty Co.......5i) 5% 6kKiIl 5% é 5% Sale| 5% 6 July 13/] 5 a 356 Jan. 
Lae «18 eh Pena Oe 38 3254 38 “|| 20° 1 ® Sale | 2954 July 11] 3134 July Bal] 2e8¢ Ape. 11| 34% Mar. 11 
390 7850180 West Pa Pine Lines------10||----- ----- 18 17 6 1936] 18, duly 3 19, July 171) 18, July 3] 1936 Mar. 28 
Spalding (A G) & Bros Inc__-1||----2 222-- 3% 4% Sale | 3% July 3] 45% July 38 3] 43 
2'020 2/090 53%, 18t preferred ,-7 <== 5 zall----- ----- 30 16% Sale | 14 July 1] 30 July 1|} 14 July 1°30 July 1 
n 
rv 5,100 “Am dep rets ord Teg sha... £1 if Sale if {Wh |----2- wn n---|------ ------ cee. 7) % Mar. 31 
ae cad e s ord bear_.._. 4 bg |------ ----=-|------ ----5-||------ ----~-|------ ----2- 
ee tt +. 7 ly 22) 2% July 20)} 2 July 22} 3 Jan. 16 
400] 4:70o/Stani-Stayer Inc comas-------el] ty il) Tig 18 Bis] Tyg Suly 18) 3. Sly 4) yg Mar. 31) 334 Jan: 13 
’ yy u uly ° 
100 4'Aop|Standard Gap & Soal com.2-21/| 168% Sale‘ll 1634 178 18%4| 16%¢ July 11| 18 July 27|| 14° Apr. 10] 18 July 27 
30 "200 an a 0 aes Sale || 22% 26 Sale ; 234% July 14) 26 July 31}] 20 Apr. 8&8 26 July 31 
andar redging r 
mm 1% 1% July 12] 144 July 18|] 1% May 2] 2% Jan. 21 
$00! F380) $1.60 conv preferred -----30)| 118 19°] 938 0:4 at] 1044 July 27| 1015 July 26)) 98 May 34] 12% Jan: 31 
8000] 49:70 Standard Ol (entucky).---19 17% Sale || is 184 1854 17% uly 3} 18% July 27|| 1734 Apr. 11 183 Mar. 11 
¥y 15% Sale 4 y uly : 
12'900 24,000] Standard Oil (Nebraska)_.-.25]] 64% 6%|]| 10 July 27|| 17 Apr. 11| 24%¢ July 27 
5,100) 21.100/ Saag preferred. --~zgoll1o1 10%. {1100 10684 108° |106%4 July 10 ee July 24/|102, Jan. 4/107 ° July 24 
240] 42/600) Standard Power & Licom...-1|| 1. Sale || 5 % Sale| %% July 5|  % July 12 Apr. 10] 13 Feb. 6 
3,500 42,600 lass B co on on LA 1% 4 1, % 6 July 17 4 July 24 Apr. ll 1 Jan. 4 
700 3'990| . $7 preferred... ----------- inossta eae 24 smatihin’ deena July 1| 28 July 18|| 21. May 5| 3736 Feb. 6 
300] 28’ f00|Standard Products Go_..27.. 1) 934 Bale || 835 9 | 934 934] 8% July 17| 9% July 28|| 6% Apr. 12) 105 Mar. 11 
$'300| __ 18;100|Standard Silver Lead.------- a wo Sale | 638 gatc*| 32° Uy 21 gage? SU alll angd APE: a8] arse date 2 
: '500| Standard Steel Spring Go----5!| 22 e ale uly : 
14,9001 | -3'000| Standard Tube class B.-- ~~~ 2% 2 1% 1% 1%] 1% July 5) 1% July 5) 1% July 5) 2% Jan. 24 
ona Tp OL eek SERRE SR ES 15, July 7| 1534 July 11] 14, Apr. 5) 1536 July 11 
BAOO] 40.9 Beet Sa ot Chea ard omaamaL OP Salo "25d 156] 194 Bale’) 156 Juuy 10] 158 duty 18) 46 Bees 40) 028 Sana of 
— Sit) rpt ova, preforvods =o ~~7 ~HGay|.ta 7% tees ML 12 | 1S A | 12) sale 19) 184 July 1908 | Mat. ail107 Reb. ig 
“4200] _10,700|Stere 1 Bros Stores Inc.----..s| 38 ~ 434|| 334 3% 4%) 3 July 5] 4% July 13) 2% Apr. 8) 4% Feb. 8 
et 460}. 5% 2d preferred ---~77~7790)|--2-> 27272\|22227 22222|22222 22272] --85g vay ia] “83g “Jaiy “ial] 7714 Jan: 10] “835 Feb. 20 
150 300| Sterling Aluminum Prod.-.--1|| 634 Sale ||" ~43z 5% Sale| 4% July 3| 5% July 18|| 4% Apr. 8| 6% Jan. 5 
1,500 14,300 Sterling Brewers Inc......-- 1 Bull 2% 2% 6« 3 2% July 8] 3 July iil 2% ope. 18} 3 Feb. 4 
bool ak't 75] Sterling Inc... 2-7-777771l] 35¢ 3%] 3 3% Sale| 3% July 5! 3% July 17|| 23s Mar.31) 4, Jan. 6 
Sao) Oe Staaes Cte cop ceann al PMR Ba BH nye | 8 ay 6) 6 Sur 20) By sans ag) Um Eee 
“ad 4'30| Stroock (8) & Oo Inc.------2*] 9 10 8 834 9%) 8 July 14) 8% July 24) 8 Apr. 10) 934 Jan. 6 
1,200] 8:700/Sullivan Machinery Go_-2--7-*] 9 Sale'l| 65¢ 7° 8 | 68 July 1] 8 ~ July 22] 6% Apr. 6) 9 Jan. 3 
es ago) sunray Buus Oo.com= 2-22 See AA HL les | has alte |--gag-saiy-al"~aig-aaisaall "950 ABE: af] “Zag eRe 
22,5001 97°30] 534% conv preferred-----60|] 3854 Sale |] 353 36” 38 | 35% July 3] 37% July 7] 31° Apr. 10] 38% Jan. 3 
500} 13,000|Superior Oi) Co of Calif-_--- 25]| 4334 Sale |} 41 3934 41 0 say 17) 4 Suly 1 OS. To) So? sae is 
OE ore ment A...-]]----- -----[]----- -----|----- -----|------ ------|------ 2----- 13 Apr. 4] 14% Mar. 6 
ooaree ass mmon....------ "ij... --.--|j----- --.--|--.-- --.--]-----. ------]------ ------ ; ‘ 
wean 300 Swan-Finch Oil Corp..-.... 15) 5 634), 3% SM | Oiincscee stacccisscenalansane 4 June 26} 5% Jan. 7 
ggar July 11] 3% July 17|| 2% June 54% Jan. 5 
3-405] 34/50 atnpa Blecirie Co —-n==-=-* 36° sale otf 321 gale. 31% July " 335 July 26|| 28% May 10] 36/3 Jan. 10 
"900 5,700) Tastyeast Inc class A.....-_. ale 5 y July 25 Yor 2 Feb. 6 
Taylor Distilling Co. -----__2 1 Sale July 5 y 4% July 
11300 99.800 Technicolor Inc common....-*|| 224¢ Sale || 15 15% Sale |z14% July 6) 16% July 25) 14 Mar.31/ 22% Jan 3 























- For footnotes see page 53. 
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Aua., 1939] NEW YORK CURB EXCHANGE 
AGGREGATE | 
SALES PRICES IN JULY RANGE SINCE JAN. 1 
In Since CURB EXCHANGE Jan. 3 
an. 
July Jan. 1 1939 July 1 July 31 Lowest Highest Lowest Highest 
Shares STOCKS (Continued) Par||Bid } Ask Sale Prices Sale Prices Sale Prices 
4,900 17,125]Tenn El Pow 7% ist pref..100}) 70 Sale || 89 (93 [100% 100%| 96 July 11/1004 July 69% Jan. 24 100 35 July 15 
160 $00 7% pret mente 100]| 87. 94 ||10254 104 |105% Sale [10234 July 5|105% July 94° Jan. 10,105% July 31 
2,700 21,8V0] Texon Oil & Land Co... _-.-- 334 3 Sale| 2% 3 2% July 3) 3 July 2% May 3) 4 Jan. 5 
7,400 15,600} Thew ~ +} eprom 14 15 10 ll 16% Sale 10% July 11) 18 July 84 Apr. 11) 18 July 27 
3,700 10.0%) nee Be Bee wae one 1 a 10% a 133 10% July 1} 13% July 19 $pr. B the Tan: 4 
obeocene Tish: Rea 0 4 enced BeeovEeloasomenaneoten ° 
100 325] Tobacco & Allied Stocks... *!| 57 67 62 67 62 65 62 July 5) 62. July 60 Feb. 9) 63. May3 
3,400 33,100 Tobacco Prod Export... - - ; 4% 4%] 4% 4%] 4% Sale| 4% July 12] 4% July 4% Apr. 11) 536 Mar.1 
owe 1,800] Am de od shs...£1]] 14 16 13% 16 BB 14361. ose 5 Ue icctcs 2kc en 6 ee oe ee... ae 
sauna 1,700 len Aaibauen aad pth 1 1Mi] 1% 1%) 1% (1%]-....-.-.--..]-...--.-.----]] 1% Feb. 20] 154 Mar. 8 
875 8,950] Todd Shipyards Corp. ...---- 77 82 49 52 55% 56 51% July 11] 56% July 25)) 45 June 6) 81 Feb. 23 
8u 450) Toledo E: n 6% pref. ~..100 Pe SE ee 107% July 13]108 July 18]/ 98% Apr. 11/108 July 18 
130 3701 7%p fared be pocna === i nts aie case deueelocwee ances 111% July 15]114% July 11/}105% Apr. 12/114% July 11 
e<----| ------ pah mont Devel... emacs cocceii---<5 ---<s]---=> ---<5]---25-_-2---2)---<5-_-2-- ---- ~--=5-,------ 
300 11,500] Tonopah Mining of Nev. .--- le % 3 5 \% July 11 % July % Feb. 14 Apr. 
2,800 21,100) Trans-Lux Pict Screen com. . 2” Sale 1% Sale| 1 4 1 5 1% July 1] 1% July 1% July 1) 2% Jan. 
2,900: 28,800) western Oil iil tdmive 5 Sale 3% 3%} 3% 3% 3% July 3] 3% July Apr. 5% Jan. 
2,400 20,400) Tri-Continental Corp warr. - - - % % Sale 44 Sale % July 1 % July % June 13 Jan. 
1 1,700 aruns Derk Sores pet 7 9 7% 7% 9 8 July 5| 8 July 7% May 1| 8% June 7 
ion Corp — 
10,400] 76,000] Common...--.-. ae 12% Sale |} 73 8%] 11% Sale] 8 July 5] 11% July 7 Apr. 8| 1314 Mar. 10 
2,850 fb 2 SAnqnee Oka ph eqs 1} 36 = Sale 22 24%| 36 Sale| 23 July 8] 36 July 19% Apr. 11) 38% Mar. 10 
70u 9,1U00/Tung Sol Lamp Works com-.1 336 2% 2. 2% 2% 24) 2 Julv 3) 2% July 2 Apr. 11} 3% Jan. 20 
1,500 ,100] 80-cent div pref_......---- | 6 7 6% 7 7% 7s%l 6 July 7] 7% July 6 Apr. 10} 7% Jan. 11 
100 1,100 Uign & Co cree & a Sale 2% Sale 2! 3%] 2% Jul lj 2% Jul 2 Apr. 28) 5% Jan. 18 
300 500| _ Series B pref. =o. bream gH Boel] 266 3%] 1% ail 254 July 24] 356 July 26 Here 7a] 334 Mar. 17 
200 7,200) Unexcelled Co Inc. ..-.. 1 H 1% 1% 1 1%) 1% July 7] 1% July 1% Jan. 4) 2 Mar. 15 
se lp Union invecesenn Co coms. $52 4M 8% 3%) 3% 8Kl duly 261] 11 Abr: 10] 3° Mar. 23 
cecece mee 4 » 92 ceo Socownheeneee.ceeuse e . 
4,600 33,400] Union Premier Food Stores..1//| 1 Sale 14% 15 17% Sale- 15 July 3] 17% July 12% Jan. 27) 17% July 31 
inniiearees 25] Union Traction righ Meee 2% Sale mee eee ee |= BEN nnd osc thei cnc cee La Gea a eae OS 
1,500 rh. ty: COE TERE 3 +4 5% Sale 6% 6%| 5% July 6) 6% July 3% Apr. 8] 6% July 28 
1,15u 1,850] $3 cum BO SIGE. dcbuece 42 44 46 50 55 57\%| 49% July 13] 56% July 38 Feb. 27] 56% July 25 
Eto] *Goaluacipecrynmen cee HO HR ENS SM NASR] ME | TSM OM i] Tak ae: 28 
° ft Pp Warrants......--. e uly y . an. 
malate 200] United Elastic hed ln daha dbtbti-dans scichi-so-- .-dvsi--recibeueibaleceailaeearten Mar. 6| 7. Mar. 6 
18,400] 259,50) United Gas common... ...-- 3% Sale 1% 1%} 2 Sale| 1% July 6] 2% July 1% Apr. 8 3% Jan. 4 
oa ee $7 lst non-voting pref. ...-. 84 nag * 61% a 7 a =a sa 9 a qu, "4. $e. § 92 gear. Ui 
, 400] Warrants.........-..<---- e 4 Sale y y une an. 
7 is ; 1,170} United G & E 7% pref_-_--- 1 75 80 S4 85% 87 | 90 86% July 19] 89% July J 9} 89% July 28 
100) 4b pag Unaied La S Fowes com Aang Saks 1% gale] ie Sele | Usa A uy 2a Ne Sau, ofl dae dae: 33 
23,500] 52,600] $6 1 tp ~-a------------"] 830 Sale || 2244 Sale | 29% Sale | 22% July 1) 32 July 19°. Apr. 10] 3634 Mar. 9 
100 400] United Milk Products com...*| 19 2034]) 1946 24 | 21 22 | 21% July 25) 22) July 29 Feb. 24! 23 Mar. 20 
100 32 uate aos Es aS 4 68 80 65% 72 70 Sale | 70 July 31} 70 July Jan. 31] 7344 Mar. 8 
io erie eae 2,400] Am dep rets for ord reg.----|| 5 5 I] 5 6 ae PC OS eS eee ee Apr. 10] 6 - 8 
a ania 110] United FRR & Canal. - 106 PM. Crilnd Reelin eetaetenus grape: gm 
1,100 3,600 Umer Profit Sharing com .2 3 12” “4 % % le % July 7 % July 13 % July 7 Jan. 
1,400 32, 500 unired aes SS a 10% Sale || 10% 10%] 10% 1014] 10% July 5) 10% July” 5])" "9% Mar. 17) 10% May 31 
6,000 ee sh Sale 1% Sale 1% Sale 1% July 6) 1% July 1 Jan. 3 July 1 
4,700 38,925) United Sho Mech com.2 22. Bale |) 79% 80}4| 86% Sale | 80 July 5) 87% July 25) 72° Apr. 14) 87% July 25 
1,530 $ . ~ ~~ aPeeee ape wbraa 43 Sale 43% Sale 4S le Sale 43 36 July 1] 49% July 28]/ 42 Jan. 11) 49% July 28 
9V0 7,300| United Specialties common_--1|| 4 4% i} 2% 3%' 2% 3%| 2% July 19! 3% July 26]] 23¢ Apr. 12 Jan. 
6,900 51,3001U 8 Foil class B..........-.- 5% Sale 3% 3%l 4% Sale 3% July 11] 4% July 27 Apr. 11} 6% Jan. 
»800 13,600]U 8 & Internat Sec com... -- $$ Mall _ % M4 4 Sale 4 July 8 4 July 21 a July 8 Feb. 1 
Gio] 12S teeter wertanmmalhaaas asl Pac SL LE Shad Sg JME 4] Fac Sy HON ag ABE | Bye BABS 
Sho eee 4 54 uly y pr. a 
eocecs 5:4001U 8 Playi Card eaieree 27 29 teeWd. hewbalescus es PR a ASE Re eee ° 
800 10,000 USPI ne De apt pe 16 gale 11% 12%] 13 14 12 July 17] 14 July 25 abit i. g 35 56 Jan Oy 19 
800 7,000] $1 SEV Gla wccaceve 24 Sale | 24 Sale | 24 July 1) 25% July 15]] 21 Feb. 7] 27 =. 8 
200 9,600] U S Radiator common--_---- 4 Bale 25% 2%| 2% 3 | 2% July 6] 2% July 19]) 254 Apr. 10) 4% Jan. 3 
400 6,300 U 8 Rubber Reclaiming....-. 2 2% 1% Sale 1% 1% 1% July 1 1% July 18 1% Apr. 8] 2% Jan. 5 
ere 1 oto ” @y dee be 1 + ee wee Cadth IeGRacl. kcats __....--..| 5 July 19] 5 July 191] 8 Feb. 33 67 Mar 3 
1,700 8,900] United Stores Corp new com 50c Sale 8 q t% Sal 4% July 22 % July 14 \% July 22 % June 9 
: 1600 33,800] United Verde Extension --- - Sale * if 1 4 Sale 1 / July 5 ig July 18 Ape. 25; 1% June 16 
16,200 66,700] United Wall Paper.-_....--- 2% Sale 1% Sale 2% Sale 1% July 5 2% July 13 1% Apr. 8] 2% Jan. 
1,200 ; 1,600] Universal Consol Oil 6622240 14 ts] 13% 15 ae 16% July 24] 17% July 25]| 14% Jan. 24) 17% July 25 
4,900 25,100 Universal Corp v t c.....--- 4 4 3% 3%] 3% Sale 3% July 14 4 July 241) 3 Apr. 8! 4% Jan. 1 
~~-9a2 4308 Universal Insurance... .....-- 8 10 3 13° 1634] 14, 16%6)------ ------)------ =-|| 12 Apr. 8 15 May 26 
130, _1's90|Uulversal Products Gor. ----+11 16°° salen! © © | 7% Sale | 12% sily 3a) Fis July soll 1846 Apr. -6| 19% Feb. 28 
300] 15,500] Utah Idaho Sugar Co..- 22 - ™% Sale || 3 i | ~% i] | % July 20, | % July 20 i Jan. 17} 1 June 
1,350 8,350] Utah Pr & Lt $7 pref......-. *| 49 Sale || 55 Sale | 61% Sale | 54% July 5] 63% July 26)| 47% Apr. 26) 63% Suly. 26 
4 3,000] Utah: Radio Products com....l}lec.co cogenif-.... ~....]..... -..-- 2% Jul 6} 2% Jul Jan. 30 June 15 
1,200 9. 700] Utility Equities com_--...--- *| 2 2 1 1%] 1% 1%] 1 2 July 13] 1% July 24 136 July 39 oi Jan. 4 
dio] SS odtig Pies Sorpeoac—-—--a yg SAU ac 140] Oh SL 9, Ta dal SE TU Tal a, Ay Bel Og mem *D 
-<<<<-« 4 7 . 
2) BUM) Gatemette cons MB odeT 5) Uy oll] Hae a 1 far al aig ae oe 
00) = 30,000] F Util Pow & Light com...-.-. iy, Sa 4 u < 4 July 7 ar. an. 
400 2,500} Class B common. .-..-.----. | i % “ “4 July 3 4 July 3 Feb. 25 Jan. 1 
4,550 18 650] 7% preferred.........-- 100}] 13 14 17. Sale | 20 sale” 16% July 121 20 July 29}| 10% Apr. 25] 20 July 29 
2,300 19,300} Valspar Corp common.--.---.- lj} 2 Sale 13 1) 1! 1 1 July 12] 1% Jul 5 July 12 an. 
300 1,275 St conv pee celbeads lita atleumar 27 30 18 P ok”? 23 7 oii 22 July 7 24g July 13 20 A > 10 30% 2. 2 
500 12,100} Van Norman ome ees com.5j| 27 Sale 19% 24 21 24 21 July 11) 22 July 17}] 20 ar.20; 28 Feb. 36 
2,000 36,600] Venezuelan Petroleum- ------ % Sale by 34 5% Sale % July 12 % July 6 9 5. - 12 uw, Jan. ? 
300] 2.800 Virwinia Pup Serv 7% pret 10 aig ~~83zII “Zaz ~ aul -7-~ a7] “BEE TS 48} 88x Jury tall 98 Ape. 16! °S | Marsa 
wetter eee eee ” 4 4 . . 
1,500 18,400] Waco Airtraft Co. .....---.-- 7% Sale 3% Sal 4 5 3% July 1] 5 July 1 3% July 1 Feb. 
900] 17,400] Wagner Baking com’ ¥¢ 6. $5 Sale] 33 Se] g% Bu) Se suy od osu i 3 Mar. 26 Bt Feb. 24 
adééne 7 eau ceeecous ae OS eee Cees eee) ee Se y 
200 400] Wahl he) Co common.-.-.-_. 1 % 1 14} 1 =July 6 1 £=July 6 May 19} 1% Mar. 19 
100 1,100} Waitt & Bond Inc class A_-._. 5 6 4% 4%] 4% 5%] 4% July 19] 4% July 19 4% Apr. 25} 6% Feb. 28 
200 2'700 py ite B= nn nnnnnnnn ane Pe % 1 5% | Me July 27] % July 25]] % Feb. 4| 1. Feb. 28 
im) 300) wales MRSS ina=--- fi) eae ll a 
2.100] 10.400] Welltgten SirCosommon---i] £19 sale! Soc 3 | Sis 21 Si guy 9) 3% guy a gg Age 19) 9 Fee 23 
. " — J 7 y uly > . 
1,100 19,100] Wentworth Mfg Co.__-.- 1.25]| 2 2%] 21 2] 214 2%] 2% July 11| 2% July 13 2% May 12} 3% Mar. 14 
,000 20,300 Western Air — eee 4% Sale 3 3%] 3% Sale 3% July 10] 4 July 24)) 2% Mar.31| 4% Jan. 5& 
oe «+t ie eee) ee) oe Sr Oe, eae ean ee 
130 580] 7% ist preferred Pt ERE 1 See ee eee 3 Jul 3 \ 
oe Ren western wey ye 2 * 6 uly 5| 48 July 27|] 32 Apr. 10) 50% Jan. 4 
50) COMRER. « saccegsvoncece 12 12%] 13 13%] 12 July 8} 13% July 21 Apr. 6) 15 Feb. 6 
eee 650] Westmoreland Coal Go ep LB bE ae: Seen betel Eee Bo OF ge 
sey bats ec ———————— a lll ne el eee ot) ee eee 
210 a 0 G preferred... ...c.c-<.-ce Gleeece ohee oe ee i Ta 54% Jul 3] 98 J , 
- EBie vec goies. al IR BEY SPU 0] TR a De Bl de Ped 
o---- 6% 6% 4 July uly an. ar 
Wichita River Oil Corp----- 10 
600 17.208 (formerly Venezuela Mex Oil) 7% Sale 554 5% 5% Jul 8 \ Jul 7 ° 
2,900 800] Williams (R ©) & Oo...-.--- bse excl! 238 Bact 8% oho] S36 guy 18] Sho sary San Bee ame a) 216 samy os 
* ae , : y y pr 4 y 
400 3 ‘900 Wiliams il-O-Matic Htg...* 2 4 1% 2 1% 81%) 1% July 18) 2 * July 17|} 1% Apr. 3 Jan. 6 
1,200 st prec bet OR sealienilbialsietia § seis’ f res 74 4’ 7 July 3) 7% July 17 : ae: & 19 q- $ 
i '330| Wisconsin P & 1.7% pret=-i00}|--.-+ --2--{|..... °°) 8* 9 [age July 7/100 July "17 ‘ j 
600 3,100] Wolverine Port Occode * Beh 10)| 3 SMI} 2% 24%) 2% 2! 3 1 = 3 109% July if "3 a: 12 09 July if 
5,800 24.100 Wolverine Tube Oo com... 834 on. bs 53] 6% Zi} 53 July 93) 7% July 25 A H ai Jan. 3 
> ood! ‘etro) eeée 47 5%] 5 54] 5 uly 20} 5 July 20 : ay 1 6 an. 
Westwerse (F W) Ltd— 
22,500 32,900 dap rote ord Pixdmacd 1334 14 | 14% Sale | 15 5% 14% quly 1] 15% July 26]} 12 Apr. 10 15% Mar. 14 
,900] 146,600 Wright i, GPE 8 Sale 8 Sale 8% Sale July 1} 8% July 25]) 7% Apr. 11] 8% Feb. 27 
1,900} 18,900] Yukon Pacific Mining Co_.--5|| 1% Sale | % iuKl “% 1 % July 10} 1 July 18]| % May 23] 1% Jan. 6 
| ' 























For footnotes see page 53. 































































































50 NEW YORK CURB EXCHANGE 
oS —————————— 
AGGREGATE 
PRICES IN JULY RANGE SINCE JAN. 
SALES —_—— aS E JAN. 1 
In Since CURB EXCHANGE Jan. 3 
july | Jan.1 1939 July 1 July 31 | Lowest Highest Lowest Highest 
: $ BONDS— Bid = Ask||Bid~—Ask| Bid 6 Sale Prices || Sale Prices | Sale Prices 
,000|Alabama Power 4}48----- 1967|| 81% Sale j| 9734 Sale {101 Sale ' 97% 4 3:101% July 24 81% Jan 101% July 24 
857.000) 6.075.000] 1st & ref 5s..--------- 1956||-96%4 Sale 10335 103 |102%{ 10354 103 5 104%¢ July 1il] 96° Jan. 27l105 * June -3 
231000| 1.875.000] 98..----------------- 1968 ao i 88 |/101% Sale |103% Sale 101 July 110444 July 25]) 87 Jan. 4/1044 July 25 
51.000 2'000| 1st 58...------------- ise 103% Sale |}106% Sale |10744 10834 10634 July 1)107}4 July 18//102 Jan. 241074 May 9 
40.000, 818,000) Ist & Tl Miccas codons 1951 “983% Sale |/i041Z 105 10334 10434|104 July 27/105 July ~5)| 98 Jan. 30 10534 May i6 
------| 94°50 Altannittams Ltd Baz = 2 722-19481/108- - 10834|I- 77> 27775]02275 Lot2o]co 22 coc rrsyesooot toc Oe-” vane 17/108} Jan. 17 
153.500) 1.404/000 Amer Gas & Elec, deb 53 . 106. - 1062411073; 10832|1081¢ Bale |1073¢ July ~~3/10834 July “0||100% May 23/100%4 Jan. 10 
. merican 
759,000| 3,351,000} 68----~~-.----------~ 2018 8534 Sale |] 92% Sale | 99% Sale | 92% July 1/100 July 24 8334 Apr. 10/199 100% July 24 
+4500] | 283:000 Auer fadiator dob 43%8_-1947 168"~ Bais "|1108iz 10434|10337 Bale |1083z ‘July 211104” Jaly “O|lana% July 21/106% Jan; 2t 
22'000| 207,000] American Seating 6s stpd-1946]|100 10014||102%4 103%|103 104 [10239 July 5|104 July 25]] 9944 Apr. 12|/104 June 15 
,000|Appalachian El Pow 4}48-1948//__... ....- %1 10734 Sale |106% July 3 107 34 July 26)}106 Apr. 6 4 
60.000 rien cwese Sentin dakiee loses 109%4|108 * 109° |108. July 24/110" July —6[]10734 Apr. 11 1774 Mar. ? 
6-000; 85,000]Appalachian Power 6-7-2094 11834 Sale 1/1253 128, 1125 127 |12634 July 12/128 July 6/1185 Jan. 3\1zs8 July 26 
118'800| _ 870.000/Ark Louisiana Gas 4s_---- 19511/102% Sale |]104°" 1043<|104 10494103 4 July 11/104%4 July 311102, May 23/105 Mar. “2 
147.000| 2.247.000 Arkansas Pr & Lt 5s..---- 1996]/|/101% Sale ||105 Sale |106 Sale |104% July 3)1 July 26}}/101% Jan. 3/106% June 2 
1.434'000) 21618.000} Associated Elec 4348. - - - - 95311 47° Sale || 5935 Sale | 6794 Sale 301 July 1 6784 July Qsil 41 $4 Jon. 1a] Grae July 28 
970;000| ~'80,000]4889¢ Gas & Elec 4}48----1948]] 3335 9 43. 44 | 41 July 5] 4315 July 24]] 31 Feb. 3] 44° June 22 
ax-ancl 9 963600 4248 registered -~-~-~--108s|"ga"~ Bale "||-403g Bale | 4437 Sale | 403g July i] 451 July 90|| 2044 Yan. 14) 4534 July “30 
225.000) 2.283.000] 5s registered ---------- es SU hn decane Secs 4793 July 10] 415¢ July 10l] 39°° Mar. 23] 4134 July 10 
309'000| 2,304,000] 4348 Series O-~~------- 1949|| 33°” Sale || 391Z Sale | 4217 Bale | 39 July 1] 4344 July 24]] 2734 Jam. 14] 4314 July 24 
09000! 125,000] 5348--.--.,------------ 1977|| 48 46 || 49 50%| 49 51 | 49% July 28] 5144 July 13]) 40 Jan. 25) 59 Mar. 9 
223'000| 1.770.000 Conv deb 5s...-.------ 9501} 35 Sale |] 42% Sale | 46 Sale | 4244 July 1} 46% July 20 +4 2. 14 °° a: 2 
$4,000] 402:000) A889 Tel & 1 a - A=221950 “F834 “7BN|| F735 “TAH 78” “BOLE| 78H Tay “6 BOY Tay i6]] 721s Jan: oe Me 8 
ee ee | Sewers eee er ar. Mar. 
“3500 238'008 Atinata Gas I 3771958 10334 22-77 8 10634] 10514 106 34110584 July” 1311054 July” 131110244 Jan. 12 108, May yi 
39:000| 370,000| Atlantic City o--- peal ldoas2 Bala Ilioss tossellonte 108%4|108%¢ July 28/100%¢ July 11|104 °° Apr. 201109 June 12 
11,000 21 000|AVery (B F Ay} a 1947}| 91 93 9334 9644] 93 97 94% July 11} 95 July 13]] 89 Apr. 27] 95 une 
2'000| 42.000} 58 @x-warr..---------- 8 89 91 96 | 94 98 | 94 July 11/95 July 18] 85 Feb. 7) 95 July 18 
cool wcouvertible Os... --1950]|115 Sale || 90% Sale | 9735 100. | 9034 Jul 
4aCon e 68...-.--- © e “% July 1/101 July 18]] 82% Apr. 11 1 
251 000! 3 3 0F 000 Bell Tel of Canada fs A---19531/1101¢ Sale 107% 108 10734 107 %|10754 July 22/1083 July Lallin7ss July 2Htlo Jan. 3 
80.000) Sa8'000] 1st M 5s ser B June 1 19571112035 121 |/12534 12534/125 Sale 125 July 26/126) July 22/120 Apr. 8/126 July 22 
38000! 161,000], 58 series C-.---------- 134°” iagsllia7* 138 *|128 12934]128 July (6113034 July 21/123 Mar. 20113014 July 21 
23 000] 109/000] Bethlehem Steel 6s-—----- 144 1443g[|1445¢ 147 [148% Sale [146 July 13/1485 July 31/140 June 5/14814 Jan. 17 
351.000) 2.490.000 Birmingham Elec 4462221968 84% 87 98 a 9934 Sale | 98 July 3/100} July 25)) 86 Jan. 4/100% July 25 
331000] 1.303.000] Birmingham Gas 5s. - --- 1959]| 69 723411 89 Sale | 96% Sale | 89 July 1| 96% July 31]| 6934 Jan. 5] 96% July 31 
124'000| 472.000 Broad River fear ts cae 83 85 94 9545 1017 102 95 July 5)102 July 25}/ 81 Jan. 27/102 July 25 
Canada Nor Power 5s----1953|/103%{ Saie |/103 10314 1034 103%]103_ July _5/103% July 28]|/102% Jan. 3 
41,000) 333 .90|Canadian Pacific Ry 68---1942||102" Sale ||10114 Sale 102s Saio*|1003¢ July 1ollos%4 July Boll 978s Apr. 1llos°* Mar. 16 
123'000| 2,920,000 Caroling Peo. ig- —- 52-1 Oee 133% rat 104% 105%, 106 Sale {105 July 5/106% July 27 13077 ~. 3 107 May 31 
“IVOOH115 LiIdMIi----- -----!---<-< ---<-<Je= <9 <2 ee ade eee ese une 
46.600! 310:090|Cent Obio Lt & Pr 5s A-.-1950//101 101 10434 1044 103°” 1033;|108"~ yaly “24 105, July 10/101 Apr. 11 143% June if 
048 O08] 309:000|Central Power 5s ser D---1957/! 834 Sale 91% 95% 96%] 90% July °3 July 27|] 81. Apr. 10) 96% July 27 
306.000) 3.096.000 Central Pow & Lt 5s-.-..-.- 1956]|100%4 Sale 104 Sale 10434 Sale 104. July 1 10454 July 18}]) 9834 Apr. 10/104% July 18 
150'000| 1,060,000 Cent States Elec 5s...-.-- 1948]' 35\% Sale |! 3844 39% 42% Sale 38% July 3 July 31]'35 Jan. 4 46 Mar. 13 
3x6. 3'110/000],,.9298-- -=--=-----5--- 1954], 35% Sale |) 38% Sale | 43 Sale | 38% July 1 4314 July 31}; 32. Jan. 13] 46% Mar. 11 
395.000 2:898,000/ Chicago lil Midland Ry 5 }48--1953 57% Sale || 65% Sale | 72% Sale | 65 July 5) 72% July 29)) 55% Jan. 27 36 33 sale 29 
8 series A_.....---- 6|| 98  98%||104 Sale (10434 105%4|104 July 1104 Jul 
ore $52:000lcucago ‘Stock ‘Yards b8- 194011104 bei 103 103% ane wait 1024 pod 24 ow ward alain 
on 8 } ; 3 July 3 uly 3//102% July 24 
179-000 736;000 000 Boo} g4Chle Rys 5s ctfs of dep--1927|! 4434 Sale || 51 Sale | 5514 Sale | 51 July 1) 5534 July gill 44% Apr. 5] $834 Jan. 10 
13 O00 incinnati Street Ry 6448-1952]| 69% 75 176 78 | 77}a 787% 76 July 7| 77 July 11 7083 Jan. 14] 7844 Feb. 28 
OOO 28 Gon] 68 series B......------ 1955|| 68 77 80 | 81 84%] 78% July 5) 8034 July 14]] 72% Jam. 17| 81% Apr. 8 
Cities Service 5s. ......-- 1966|| 73% Sale || 7734 81 | 79% Sale | 78%4 July 3] 80% July 18]| 7144 Jan. 13] 84 M 
44,000 313 .000| 5s registered...-------- re ee Be Fase July 13] $834 July Lall 7254 Jan. 30] Saxe Daly 1s 
993'000| 8,910,000 orcad ee 1S 71% Sale || 73% Sale | 77 Sale | 73% July 3) 77% July 24 98 A + u TEx Mar 9 
1,000] Ss registered...--..----1900)/-.-.- --.--}|---- 5 ~----|--2 2 2a atm sooo mm wm mm atm mmm me ar. ar. 1 
ee aa : en ecucaccacceneee--1958]| 71 Sale |] 7234 Sale | 76% Sale | 72% July 1) 77 July 241} 66 Apr. 8/77 Mar. 
248,000) 1.665 .000| 58 registered. ---------- kath > enqettammall Reedhenenaadt 15 * July 13| 75. July 13]] 74% Mar. 21 75 July’ 13 
147/000! _ 735.000 ihn chiehede se eemenneen 969)| 71 Sale | 72% Sale | 76% Sale 028 July 3) 77% July 26)| 67% Apr. 11] 77% July 26 
000! 5 537 pon|Cities Service P & L5}48-1952|| 77% Sale || $1 Sale | 87% Sale July 1] 875 July 31]] 72% Jan. 12| 87% July 22 
273'000| 2.443.000| 5248 gold deb-....----- 1949]| 7734 Sale || 8134 Sale | 874 Sale 3136 July 1| 8739 July 34|] 7254 Jan. 12] sess July 31 
Community Pow & Lt 5s.-1957 | 75% Sale % Sale | 875 Sale | 8334 July 1] 88% Jul oa 74% Apr. 8 883 
265,000] 1,321,000 conn Lig & Pow 78 A-.--1951)|12034 133 ||12634 131 [12734 131 |------ ------ 88% June 7s [19854 June 15.131-¢ Feb. 17 
nine 2'000|,, 78 4 registered. ....--- 1951||.._.. .....||----- -----|----- -----|------ ------|------ ------ | 12844 June 27/1284 June 27 
cao] Bl B00 cast Gas of Balt Ss-----1939 1102 103811556" 193° ~|i203g 13034 130°” vaiy 27/131” Yaly "712s ° Jans B]31 July 17 
ee ee u 
117,000 117.000 series PF. ...-..-----1L900)]~~~-- -~----<|]----- ~----- e uly If 107% uly 31 106% July 1 19}1 07% July 31 
000) Same Bi... 1961 llio03¢ 11034||ii13g 112° |11154 111% 111° July 1s|l12 Jul 
al ib a A re oy ei 68% 69 | 77 ¥ ae 68% J af 3] 77 Pe P a 
eeeabeohiel e uly u 5834 Apr. 19 
ont oon 5.717 000] Continental  & “i bs----1 80. sole |] 86°° sate | $255 Sale | 86" July i] 43 July 27il 7o%4 Apr. 10] 93 July 37 
3-000) 5-759 'o00|Cuban Telephone 7348_---1941|] 9654 99 |]106%2 107 |105% 10634 105% July 29 1051s.July 26!/ 96 Jan. 10/1083 Mar. -9 
17000}. 81,000/Cuban Tobacco bs. - ----- 944|| 62, 64%|| 60. 65%| 62. 65 | 6554 July 18) 65% July 18|| 56% May 10] 68% Jan. 11 
gh'000)  gfr'o00|Cudahy Packing Co 33%8--1965]] 96 Sale |] 94% 95 | 94% Sale | 94% July 28) 954 July 13)] 9254 Apr. 27) 97 Jan. 4 
Delaware Elec Pow 5348.-1959/1104, 105, 1110534 Sale 105% 10634 10534 July 110634 July 13'1104% Jan. 4 J 
34.000| 73? :000| Denver Gas & Elec 58-.--1949]|/106 4 10634110634 107 +4 10735 109°“|106% July _Ol107%4 July Dolll0Gs, Jan. [lossy Jan. 24 
11 oo! 622000) 4Detroit Int. Bdge 6348--1952]} 734 Sale 4% 5%| 5 Sale| 4% July 21) 514 July 14/] 4% Apr. 20) 10. Feb. 3 
11,000| 407.000 ait + soot eeceeeges- 7% Sale 4 5 53§ Sale 4% July 12| 514 July 31|| 4% Apr. 21| 9% Feb. 2 
37,000| -181,000| 425-yr,8 f deb 78-...--- 1952 i 1 ia July 10) 4 July 26 Apr. 17} 1% Jan. 10 
10,000 71,000 a tfs of deposit eacescecocs 1 % 78 % 44 July 7 % July 24 % Apr. 22 1 Feb. 3 
Eastern Gas & Fuel 4s A..1956/| 61% Sale || 61 Sale | 65% Sale | 6044 July 3] 65% July 31 A 1 » & 
594 080) 3253000] Edison Elec Tum 3}48---1965]/110% 112 |/10944 11034/1107% Sale /109% July 3 117" July 4711104 Jume 29|11254 May 26 
524'000| 2,893,000/Elec Pow & Lt 5s... --... 0}| 7434 Sale 5 Sale | 74% July 3) 80 July 28 662 Apr. 11 81% Mar. 10 
anders : wr was Lt & RR bs... 1958 108% 112 |]112% 11735 118 6 LIT) ncce ccnncclecccce ccccse 107% Jan. 19]/112% June 21 
ls 38% i reg. wccccccese wanes ennee||----- ----5]--- 25 -----|oon--- -~----|--- ~~~ =~ === \% Mar. 3/1094 Mar. 3 
176'000|E! Paso Elec §s A__---2-- 1950||10434 -- ~~ 103°” 10434/10474 Sale /104%4 July 6/105 July 2611102, Apr. 6/105, July 2 
21 O00 1,057,000 Evi Dist ee Ba~--="-1052}] 99% 100" "|[10214 103 "10344 Sale /10254 July 3/103 36 July 27}| 9016 Jan. 30/10356 July 27 
’ 29,000], 6348-.---------------- 1953]| 50% Sale 39 July 12} 39 July 12)} 39 July 12) 50% Jan. 
94'000| 129-000) Brie Lighting 6s—---22777 198318038 Boa Hio7s 108 [10855 1093s|10734 July “7/1083 July aill1o73 Jam. Gl10s% July 2 
Federal Water Serv 54s..1954|| 84 Sale || 8544 8634; 90 Sale | 87 Jul Jul ° 
pn pe whe atamn Residential Rtgs 1 ime 103 |} 99% seic 109 19234]100 J a - ha J nf ual a Te ace 
000 2, stamped......-..... uly u Apr. 5|104%4 Feb. 
2.000| 122.000) aFirst Bohemian Glass 76-1957||--_-- 99.4 180<| 16. 150°5| 25. July 12\s5. July tall ts Mar. 23] 25° July 12 
‘000! 1,614000|Florida Power Co 4s O...-1966|} 89 Saic’|| 96% Sale | 985¢ Sale | 96% July 1] 98% July 31|| 89% Jan. 4] 98% July 31 
337 Ooo! 7:632,000| Florida Power & Lt 58_---1954]] 95% Sale |/100% Sale /102% Sale |100° July 3)10334 July 24)| 92 . 10|103 4 July 24 
000 Ga i ctninpod*_....1944l] 95% Sale |] 9834 993<] 9936 Sale | 98% July 6] 9944 Jul 95 J 
93 ,000 stam a ale ale uly uly 14 5 an. 4] 9 Mar. 
regi iit Gen Bronze conv deb 68.-1940)| 90 Sal 82. 85 | 88 89 B44 July 7 Bos July 21)} 81 Apr. 21 307 Jan. 33 
30/000} _ 116,000/Gen Pub Serv Co 5s...-.. 1953|} 97 98 95% 9714] 98% Sale | 9614 July 6] 98% July 31]} 90 Apr. 21) 98% July 31 
201000) 1.231, O00 Gen Pub Utilities 6548 A-.1956|| 82 Sale || 89° 903s] 945 Sale | 90 July 5) 9445 July 31|| 78 Apr. 8] 9435 July 31 
2'000 'aGen Rayon Ltd 6s A-_..1948]] 73 i 73 77 73 77 74 July 8] 75 July 27|| 73 Feb. 20) 75 Jan. 19 
127'000 634,000/Gen Wat Wks & El 5s A_-1943]| 86 92, Sale | 954 Sale | 9114 July 6] 9544 July 28 87, dan. 0] 9514 July 28 
2'000| 6,487,000’ Georgia Power ref 5s-..-- 1967|| 97% Sale ||104% Sale |105%4 Sale |104% July 13)105% July 27|| 95% Jan. 27/105% May 26 
{000| | '574.000 Geor a Pow & Lt bs----- 1978|| 60 Sale |] 68 Sale | 73 Sale | 68 J 1| 74 July 18 a Jan. 27 ra June 1 
wwe ewww nn ei FU0|| SUM --<--- e Se . ar. 
ao 000 842,000/Glen Alden Coal 4s__..---1965]| 72% Sale |} 68 68%] 68 _ Sale | 6734 July 15; 69% July 26)/ 65 Ma; 2| 72% J 
109.0001 318,000, Gobel (Adolf) deb 4346---1941|] 56 59 |] 66 69 | 6316 66 | 64 July 21] 66 July 12)| 60 Jan. 4| 72° Jan: 10 


























For footnotes see page 53. 
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Av6., 1939] NEW YORK CURB EXCHANGE 
AGGREGATE = a 
SALES PRICES IN JULY | RANGE SINCE JAN. 1 
I Since CURB EXCHANGE 
n 
July Jan. 1 1939 July 1 July 31 Lowest Highest Lowest Highest 
$ > BONDS (Continued) Bid Ask Ask’ Bid As le Sale Prices 
47,000| 267,000/Grand Trunk West Ry 4s 1950 88 89 8914 90)4| 8934 July 7| 89% July 17]| 87 Jan. 91 Mar, ll 
2,000 30,000] Great North i Pow 5s stpd-- 108% 109% 107. 110 {108% July 17 108% July 107% Apr. 109 ¥4 . 3 
4,000 67 ,000|Grocery Store Prod 49% 54 5644 Sale | 52% July 13 July 7 ar. 56% July 31 
6,000 38,000 Guantanamo & WwW Ry 6s.-19 48 653 46 47 July 26) 47% July 45 Apr. 53 Jan. 9 
n esto! >= 
17,000] 196,000] 5s series Aaa pois t4t 1 41 44 46 48 | 40 July 6) 48% July 27]| 36 Apr 50 Feb. 
37.000] 441,000/Hall Printing 6s A stpd_-.1947]| 9934 Sale 103 Sale 102 44 July 7|103%% July 12) 98 Apr. 12/103 July 
5,000 6,000] 4Hamburg pd 1 oes 40 27% 30 July 12} 30 July 27]] 25 July 3000S s July 
15,000) 58,000] saHamburg E 22% 30 28% 25 July 1) 30 July 10}} 18% Jan. 30 =July 
27.000] 554,000] Heller WE 95 6% 102% 102%|102 July 12/102%4 July 28]| 94% Jan. 10234 June 27 
1.000 44,000] Houst as 6 4s x w_-1943]/100 02% 103 193 July 20|103 July 20 101% Jan. 103. «Apr. 
es | ee ccoem 1943}| 103 103% Sale 10034 July 1/103% July 21}|101% Apr. 17/103% Jan. 
19,000} 116,000] Houston Lt & Pr 3 1094 109% 109% gely 26|110% July 12}/108% Apr. 6)111% J 
20'000| 149°000 terade Pood be aor A” ‘K 634 66 OF | 6834 July 15] 6834 July 138i] 50 Jam. 37] oar Jul 
d d e ser y uly an. uly 
7'000| 137.000 Ge series Bena 6354 66 68 | 66% July 7] 66%¢ July 71160 Apr. 4] 68 June 
24,000} 204,000} [daho Power Co 3 %s 1 109% 110 10836 July 7|109%% July 11 10734 Apr 110% Feb. 
139.000} 731,000} Illinois Pow & L 5%s 86 90% 9 Sale July 7| 94% July 14]| 85% Jan. 94% June 
124,000] 1,337.000] 5 4sseries B 99 104 Sale 102% qu 7|104%% July 27]| 95% Apr. 10/104% July 
133,000] 1,846,000] 6s series A_.....------ 102 104% Sale {105% Sale |104\% July 1/105% July 26]/101% Jan. 105% May 24 
341,000] 3.545.000 |. ab gakSalebae ee 96 100% Sale |102% Sale |100% als 3|103. July 31}| 94% Apr. 8/103 July 
53,000] 461.000}Indiana Elec Corp 6s A. ..1947]| 98 102% 104% ioe 105 |104 July 11/105 Jul 96% Apr. 10/105 Jul 
8,000] 134,000] 64s series B 99 104 106 {104% 105%|104% July 8/105% July 9936 Apr. 10}105% July 
219,000} 1,388,000] 5s series C_...--.----- 86 98% Sale |101% Sale | 98% July 1/102 Jul 85 Apr. 81102 July 
46,000} 285,000|{ndiana Hydro-Elec 5s A--19 84% 96 96144) 97% 98 % July 3| 99 July 86 Jan. 99 July 
84,000] [ndiana & 110 BEE SEER bonsc. ccccclcnsens pabpodisoncss oanawd 108% June 9/110% Jan 
137,000} Ist & 106 % PGE Beence a> ssulwnsted pean dege dne oemees 104 Apr 07 Jan 
143,000] 703,000] Indiana Service 56 64. 66 | 69 Sale | 65 July 10| 70% July 29]| 50% Apr. 11] 70% July 
92.000} 639.000] Ist lien & ref 5s 55 63 66 | 68% 71 |65 July 5|/ 70 July 49 Apr. 0 July 
37,000] 309,000] aIndianapolis Gas 5s A-..-1952)| 72 81% 83%] 80% 83%] 81 July 18) 84 July 12 Apr. 88% June 
19.000] 152,000|{ndianapolis P & L 3%s--.1968 109% Sale |109 July 25/109% July 108% June 16)110 May 
11.000} 171,000}Int Pow Sec 6 4s series O-~19 43% 46 | 37% July 17| 46 July 36% Apr. 52% Jan. 
22,000} 217,000 YL eee 47% Sale rte July 1) 47% July 384 Ave. 334 Mar. 
17,000] 145,000 5s series K ce oahasnie 44 50 July 1) 50 July 41% Apr. 55% Mar. 9 
28,000] 3,514,000] Interstate Power 5s 72% Sale | 64% July 3 HE July 29]} 55 Apr. 8| 73 July 
91.000 1,184,000} | bent 6s 53. Sale | 46 July 3! 53% July \% Jan. 28] 53% July 
ntersta’ 
2,432,000 ae gorda, L he EERE EF: 101% Sale | 97 Jul 3/101% July 82 Jan. 3)/101% zuby 
3.774.000] 4348 seri 77 101% Sale | 95% July 1/102 July 77. Jan. 3)102 July 
1,319,000 lowe Mebwesia L&P 5s. -1957 100 108% Sale |103% July 5/104% July 98% Jan. 26/104 July 
154,000] 5s series B_._..------- 100 103% 10544}103% July 3 10374 July 98 Jan 26/103% July 
224 .000| lowa Pow & i Lt 4s Ao 2188 105% Sal 106 107 |106 July 6/1 July 105% Jan. 3)1 Mar 
581.000|lowa Pub Serv 58 104 104%: Sale |104% July 22 19636 July 103% Apr. 18]106% July 
149,000] Isarco Hydro-El 7s 49}4 Sal 43% 45 |38 July 1/45 July 27|| 38 June 30) 52% Jan. 
34,000|Isotta Fraschini 7s 80 63 By eae Raed Ree Pe for eB 59% Feb. 23 Jan. 
830.000| Italian Suuerpower 68----1963)| 42 41 42 |38 July 41% July 1 Apr. 22} 44 Mar. 
305,000] Jacksonville Gas 5s st 40 444% Sale | 41 July 44% July 38 Jan. 30; 47 Mar. 
487 .000| Jerse Cent P&L 58 105 10314 10441103. July 14/104 July 102 May 29/107. Feb. 24 
1,038,000] 434s seri 105% 105% 105%|105% July 11/106 July 105% Lo of 30|106% Mar. 21 
48,000] Kansas E} Pow 3s 103% BOEI4 10031 .w ddnwlidevenloncudt cued 103 Jan. 10/1 Mar. 17 
7 31,000] Kansas Gas & Elec 6s 10380 125 128 {126 July 126 July s Aor. 20 198 June 
d 185,000] Kansas Power 5s A- 102% 1034}|101% 101%4|__--- _-_-. 101% July 101% July 101% June 27/1034 Mar. 
y 1,925.000| Kentucky Utilities 5s 90 2 Sale | 98% July 102 July 88% Apr. 11/102 July 
OOO 'S0s'000| 6148 series D222 22. 102 4 108* 106° |108% July 3l10655 July Talltol* Abe, taltoess July 
, , f y uly 106 
’ 310,000] 544s series F 93 34 102% 103 {101 July 5/103 July 93% Sen. 3}103 day 
3.000 Lake yas Dist Power— 99 , 
. 575, es 1 107% Sale |107% July 18/108% July 8/|100 Jan. 5/108% Jul 
, 1,756,000 Lehigh Pow Secur 6s 107 1 110'"s:Sale 1110 July 110% July 13;}107 Jan. 3 110% July 
375'h00 rs Heth soe TH8--195 00 1 148% os io2" July 24110317 Juiy g | n°? Sane. 78 — 
X d n 1 102 uly 103% Jul 5 Mar. 103 June 
. 358.000| Libby McNeill & Libby 58-1942 1 104% 105 103 54 July 7|104% July 29 102% Jan. 11 103% Feb. 
¥ 496,000] Long Island Ltg 6s 1 101 Sale July 102. July 18]} 91 Jan. 4/102 July 
4 951,000] Louisiana Pow & Lt 5s---.1957 1 106% Sale 10634 July 107% July 7/||105% Jan. 26:107% June 
5.0001 35,000] Taem-war ——- wydpgognsenas 
J , 8 ex-warrants.-.-...-.--1941]| 26% --.--/| 98 50 | 31% _---. 31% July 12) 31% July 12]] 28% Jan. 11} 31% July 
22,000} 127,.000|Marion Reserve Pow 448.1952 104 104%)105 July 7/1 jas July 251|103% Jan. 71105% May 
7,000 30.000] McCord Rad & Mfg 94 55 5734) 50 July 14 186 July 29}} 45 May 1] 66 Feb. 2 
aone Oe ty | ee 
, 49. nture 97% 99% July 11] 98% July 21|| 95% Apr. 8, 98% Jul 
13,000] 1,484,000) Memphis P & i, Se etnell os July 25/102‘: July 17|| 92. Jan. 11/102%ss June 
18.000 60.000] Mengel Co 4 89" “90° | 84% July 6] 90 July 22|| 82 Apr. 14) 914% Mar 
17,000} 198,000] Met dison pee 105% 106 {105 July 3/106% July 14//105 July 3 10935 May 
8,000} 258,000]. 4s series G.....-...---- 108% 19934 108% July 1 198 July 1/|107 11/110% May 
33.000] 159.000] Middle Sts Patrol 6 7% 98%| 97. July 13 July 19/] 93 — 3] 99% July 
30,000} 170,000] Midiand Valley RR 2%4 Sale | 60% July 5 83 July 26|| 5834 May 2/ 66% Mar 
170,000] 1,133,000] Milwaukee G L 4 100% Sale | 99% July 1/101 Jul 93% an. 3/101% Mar 
Re] Ru6 el it wrt Sane ISBN RSIS HOES SU BUG JU ga ABE: HANNS JU 
A 9 1 u u pr. 
4 2,141,000 — -' Baw 5s %& Sale | 92 July 6 9952 July 82% Jan. 4) 99 July 
2,909,000] Miss Power & Light 5s----1957 103°” Bale |i0014 July” 1/103” July 31|] 88% Jan. 12/103 July 31 
322,000] Miss River Power 109% 111 108% ww 109% July 108% Apr. 11/110 May 
920,000| Missouri Pub Serv 58 A---19 88 Sale | 85% J 8844 July 73% Jan. 10) 91. J 
‘000| Montana Dakota Util edly ct A ape Merah Sil Bepgeed tare Jan. 3/101% Feb 
83,000} 281,000) Nassau & Suffolk Ltg 5s. --194 4 97 98 July 14| 98 July 29]| 77 Jan. 5/98 July 
190:900| 2:528:000| Bob fe eran B.---->-a0y| Bg i See BEPC Ha SL Sa 1 BB, Ha SURE Je 
’ ° . ‘ e an. y 
5.000} '153,000| taNat Pub Serv 5s CO D 1978 1th 38 gis 38 | 35 July 25| 36 July 11/1 33. Apr. 11] 38° Apr. 
1,000} 124,000) Nebraska Power i 12314 125 112314 July 20/123% July 20/|115% Jan. 5/1234 June 
28'000| _ 361'000|Nelaner Bros Realty Ga -- 9654 98% 108 1 Wee Hos. July isltoase July F1/'96- Jam, a3l109%4 July 
’ ’ e u an. y 
412,000} 2,200,000] Nevada Calif Elec 78 (Sal B4 Sale | 79% Tuly 3 July 25|| 7534 May 23 S044 Mar. 
13,000} _ 99,000] New Amsterdam Gas 5s-_ -1943)/118 122% 123%|122 July 6/123% July 27/|118% Jan. 19/1234 Jul 
721,000] 2,461,000) New Bing G & Hoe Asso be 1947 Bais ate ies 64% July 1| 73 July 18 ie Jan. 14 73 July 
202.000} 735.000} 58-.-.-.-------------- 948 Bate 71. Sale | 68 July 5] 73% July 18]| 54 Jan. 27) 73% July 
585,000] 2,676,000|__ Conv deb 5s m ioasll 9 71 Sale | 66% July 3) 73% July 10} 54% Jan. 3) 73% July 
371,000] 2,640,000] New E awe Assn 58-_..- +24 98 Sale | 93% July 1] 98 July 31]| 87% Apr. 11] 98 July 
223,000] 1.849.000] __ Deb 5 Pow 65 3 fe A--1961 107 99% Sale | 96% July 1) 99% July 25 10} 99% July 
20,000 95,000 New eae w Co ee -- 0 108 1094 |109% July 7/109%4 July 11/|107% Jan. 3/109% May 
21,000} 412,000 100}4 1 102% 103 |101% July 3/1 July 18 99% Feb. 21104 July 
104,000} 913.000 oe , 13s ori? 00% Sale | 98 J 5|100% July 28 894 Apr. 11/1004 May 
5.000} 136,000|)N Cent lec 4s 1950l| 7a-* ee 103 104 |----- .---- 103% July 11|103% July 11]|102 Apr. 4/105% Feb. 
29,000] 111,000 aN Y Fa & O RE 4 osspd ion 74 81% Sale uly 3| 83% July 18]| 79 Jan. 26) 8644 Mar. 
306,000] 1,953,000] N +72 1 Ou, rv: 48 “1980 105% Sale |105% July 27|107% July 18)|105% May 16/109 Mar. 
129,000} 2,078,000] N Y a Ww AAD, lia Se 103% Sale |103° July 1/104% July 12|| 99 Jan. 3/104% June 
17.000 6,000) N estches fi 1: ieee 113. July 7|113% July 14//112% Jan. 27|113% May 
0,000} 134.000 wie soa Mine Baw 6140-21068 106 Bale 1105 July 14/106% July 6/|104% Jan. 14/106% June 
6.000 50,000) Nippon ee Ate 47771988 45 57 July 20) 52°° July 27|| 50 Jan. 6] 58 Mar. 
49.000) 569,000) Nor Amer L & FE 5 ise Sie 100% 101% July 6/101 July 10} 95% Apr. 11/101 June 
53,000} 230,000 oy Ot rN P 1 g 105% Sale |105 July 6/106 July 14/104 ay 24 107 ¥4 May 
53.000] 385,000) Nor Font t sA 58 Sale | 53 July 5] 58 July 31|/ 47 Jan. 4 July 
10,000} 118,000 Ld is ay be 107% 107%|107% July 13/108 July 1 107 Mar. 6 108% ‘Apr. 
14.000] 271.000|Nor why} v 105% 106 |105% July 6|1055¢ July 19)}1 Gee Ave 14/107. Jan. 
26,000} 384,000 sak oecocenenen- 105% 1053%/105% July 18/1 July 14/{/1 Apr. 12|106% Jan. 
14,000} 504,000 © Bu. cccccce------2 103% 104 |104 July 14|104% July 3 102 Apr. 10|105}4 May 29 





For footnotes see page 53. 
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36,000} San }— 


389. ,000 poo|Scullta, 


36.000] Servel Inc AA 


Ulen & Commena— 
4th s 


1 

United Elec of 5 Baocece 1949 

United Elec Service 7s- ---1956 

Without warrants 
Indus 6% 





Continued) 
lec 6s stpd--.-.19 
Nor’ west Pub Serv 5s A--.195 


en Gas Co 5s 
Ohio Power 34s 


Ohio Pub Serv 4s 
Okla Nat See 4\4sA 


is. 000) Pacific Coast Power 5s----1 
427 ,000| Pacific Gas & El 6s B 


SET, With oon senennanene 19 
1,585,000] Peoples Gas Lt & Coke 4sB - ‘81 
1,519,000] 48 i camahge eos 1961 


lec 
Service Co of N J— 


series 
1,572,000} 44s series D 
649,000] Queens Boro G & E 5}4s_.1952 


74,000] aRuhbr Gas Co 6 
5,000] aRuhr Housing 6 


aSt joule Use & Ookse 6s. 1967 
Water Pr__..197 

uin L & P 6s B__.1952)|131 
blic Wor 
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(E Lyk oe 5068..-~~ 943 
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Standard Invest 5 
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1941 1133 Sale 
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Age —109%4'109 July 





July 31 - Lowest | Highest 
Sale Prices Sate Prices 
106% 10654 106% July 29107 July 8 
103 \% July y anesy July 28 
8 109% July 
108% July 11]109% July 
1084 July 1°109% July 
104% July 20106 July 
108% July 5110% July 
101% July 1)102% July 
102% July 28/103 
111% July 21)112% July 
91% Jul 1} 94% July 
111% July 17\113 July 
87 July 1) 95% July 
38 July 15! 38 July 
9744 July 5,100% July 
103% July 18104 July 
104 July 1)|105% July 
106% July 25)107% July 
106% July 17|)107% July 
105 July 11)106% July 
105% July 13,1064 July 
107. July 5|108 July 
105% July 10,106% July 
101% July 21|102% July 
97% July 3'100 July 
99% July 1)100% July 
112% July 18)113% July 
79% July 12} 81 July 
38 July 1] 45% July 
101 July 17)1 July 
96 4 5 11} 98 July 
July 5| 21 July 
733% July 5) 77% July 
105% July 17 107 6 July 
109 July 31)1 July 
40 July 1 is July 
103% July 18)104 July 
155% July 157 July 
106% July 106% July 
90% July 95% July 
87% July 94% July 
85 July 90% July 
91 July 98% July 
30% July 32% July 
20 July 13} 21 July 14 
107% July 109 July 
136 §6July 136% July 
24 July 24% July 
101% July 103 July 
50 = =6July 57 July 
103% July 104% July 
103% July 3)]105% July 
79% July 13} 81% July 
96 July 1 99 14 July 
106% July 3)/110% July 
108*%\s:July 10)109% July 
109% July 3)109% July 
103. July 3)104% July 
108% July 28)109 July 
103% July 6/104% July 
41% July 10) 48% July 
103% July 6)104% July 
103% July 14 1s July 
94% July 6 July 
106% July 20 107 34 July 
49 July 1 July : 
61 July 5) 71 July 
61% July 5) 71% July 
60% July 1] 70% July 
62 July 7| 69% July 
60% July 1}| 71 July 
98% July 1] 99% July 
61 July 3) 70 July 
18 July 8] 21 July 
51 July 20) 54 July 
35 July 21] 36% July 
99% July 3)100% July 
39 July 6) 43% July 
101% July 3)104% July 27 
106% July 3 107 44 July 
111% July 14]112% July 
96% July 1}| 99% July 
61% July 3] 64 % July 
38% July 1) 41 July 
118% July 3)119% Suly 
43 July 14/45 July 
27% July 6 28% July 
27% July 31] 28% July 
77% July 5| 87% July 
76 July 45) 83% July 
107% July 1)108\% July 
88% July 5) 91 July 
116% July 6 11854 quly 
77 July 7 
98% July 5 100% yy 
91% July 1| 98% July 
97% July 3)100 July 
91% July 3) 95% July 
94% July 99% July 
13% July 17% July 
109 July 8sj111 July 
104% July 10415s.July 
56 §=July 62 July 
$1105 July 5) 106 July 
116 July 24/116 July 








For footnotes see page 53. 
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AGGREGATE 
. SALES | PRICES IN JULY RANGE SINCE JAN. 1 
| NEW YORK Price 
In Since CURB EXCHANGE Jan. 3 
July Jan.1 1939 July 1 July 31 Lowest Highest Lowest Highest 
$s ‘ BONDS (Concluded) Ask}|| Bid Ask| Bid Ask| Sale a Sale Prices Sale Prices Sale Prices 
145,000} 1,198,000 Wisco bP & L 4s A. ...1966 034 Sale ||104%4 Sale |105% Sale |104% Jul 11106 July 25)|100% Jan. 3/1064 May‘ 24 
52,000 564,000] Yadkin River Power 5s...1941'|/102 102%%4//105 105%4/105%% 105%/105% July 22/105% July 28/|102% Jan. 4/106 June 15 
74.000 277 ,000| taYork Rys Co 5s....-.-- 1937|| 87 90 90 92 94% Sale | 90% July 6] 94% July 31]| 87 Apr. 20) 94% July 31 
135.000] 577.000] 58 stamped__......_-_- 1947]| 87 90 91 92%| 95 Sale | 92 July 3] 95 July 25]| 86% Apr. 24) 95 July 25 
FOREIGN GOVERNMENT 
AND MUNICIPAL 
Agricul M Bk =a of Col— 
6,000 25,000] «20-year 7s..... 15 1946) 25 26 26% 2744] 26% 2716] 26% July 15] 26% July 28/| 25% Feb. 2 28 4 fea. 7 
4,000 27 ,000 ; yar fs-----an 15 ipe7 a 38 207 3 ay” = 26% July 24) 26% July 24/| 26 Jan. 11 Apr. 21 
cee) ae 47s oO eh hes , be Lm eh ey REPT ae: Deaprestw) Sree te: * 
rab sae. 2,000 Antioquia (Dept) Colombia 24 30 24 30 24 BO fo cnccc ScccSchencccs ooacccte Bee Ese B66 Beet Oe 
olom — 
ubede< 18,000 aaa deposit ....1945 s 15 12 18 . 2 eae Ss Meee 8% Jan. 26) 13% June 7 
a5 eS poe te B cafe of deposit; 2-194 aif 15 12 18 12 | i PRR eK asi epee me So ee 
oo See 1,000 afe © ott of deposits. ..... 1285 8% 15 12 18 ees Ee li cccen otbawelde cue uns ssee June 
> 2a 1 478 D ctfs of deposit..--1945]| 83 15 || 12 15 | 12% 15 |-2--7> 727722/077~72> IZIIIIH 13% June at 1354 June 21 
omer 1, 47s Ist ser ctis of dep---1907 7 15 11 18 11 ee 1... 0 eee eee Mar. 
GEER SE See 478 2d ser ctfs of oe---t 957|| 7 15 11 18 11 | 2 ee ee eee pee ee 
lf mae 478 3d ser ctfs of Ge- -- 3507 7 15 11 18 11 SB To -ccnccseedl oon ER ae Gee e ela eae ae 
7,000 57, — City ot ra oloiibia) 17 30 17 30 19% 25 19% July 12} 20 July 20/1 17% May 4/ 20 July 20 
0 /O — 
soon 1,000), cs ome . of d on t......1945]/ 11% 20 ll 20 ll BO fnccccc cccucdcicawosa sosnnell I ae ae 
a olom —e 
omsne 5,000 chi as ett of deposit. 1946 11% 20 ll 20 11 20 Lwcnce Jucctelisetvedtenkunt BOM eis 3s ae oe 
12,000 147 000 Colonabin ons oF ee | 13 Sele 1434 15% 18% 6 14% July 10) 15% July 20 10 Jon. 22) 16 16% gene 16 15 
os Sa 47s ctfs of deposit. ____- e thei )  t Bartel ritte ar. an 
aCent Bk of German State & y 
1,000 15,000} Prov Banks 6s B.....-. 1951], 23 40 21 30 24 30 24 July 26' 24 July 26/] 22 Jan. 31. 25% Mar. 7 
ustde< 8,000 NT 23 40 21 30 24 SO jo.ucde seatueuh ovcda occceel at Ee. 2 ae eee 
ae 7,000 tis cts of dep (3 & 3) --1901 19 25 22 30 22 SOT. co ce coue cine ace -ocke a eee eee 
ota ean 46s ctfs of d J & J)_..1961)| 19 25 22 30 22 es I ree eet eee iar TF We et 
9,000 235.00 Denise Cons Munic 5340. - 1958 3 O50 86 94 74 90 x6 x 90 July 3 j)91 July 6 85% Apr 18 108 jan. g 
anes “ooo| anal B & Wat'way Bona Pe yiemioanse 6c Rt . man 
13 ,000 100,000} sexternal s f 6 4s... 1952)i..... 40%)| 20 35 19 24%/ 21 July 24| 23 July 12/) 21 July 24} 35% Feb. 20 
30:000|  123:000| aga on ve-~iBa7ll 17 BO HH dese Salo’| Iss a0s3| 478s gure 13] igsd Suny Soll des0 abe: it Mar. 6 
¢ (eee .. Bes cceendooeseoasese Y u r. . 
10:000| 34.000] aHanover (City) Ger 781221939] 17 22 ‘|| 20° “25 | 21° 22°] 193¢ July 3] 203% July 26l| 17 Jem. Sil 22 Apr. 4 
Pcie sb 57 ,000| aHanover (Prov) 6}4s....1949)| 17 26 17 25 SR Be RR Rees ER ET Mar. 17 
aes hie 2,000 Fi hd toe gf Peru, pte. -i ll 12% 2 a i Ee pana ence eye ay 2| 13 4Mar.10 
sania 174,000] aMa hao (Sta te) 7s 8... 1958 6X 10 Se chee Om IS [....schcesk eee 6% Jan. 20| 15 Mar. 10 
1,000 1 felis Sion 1a) to... 1ePt ll Sale 1374 4 is” its 14% July 19 14% July 19 11% am : ie — A 
onnnead d ecece Snee as2ee |) ee aes ee ee ep. 
pon 3/000] 46 s ctfs of deposit ----1964 ie SS Bem SG: Bn wi abet eeemeeme yy er ly 
4,000 41,000 19s iague of May 1037 1947 34 20 26 16 2 a6 4 2s 26% July 25) 26% July 6]| 25% Jan. 4/ 26% July 6 
Pe As “@,000| 47s issue of Oct 1927...1947]| 24 30 || 26% 30 | 26% 30 |-_~~~~ 27277 7}27722> 227277 8B az Jan. Bi) 26% Mar. 6 
asiiiiial 11,000 47s ctfs of dep (Oct)....1947]| 25 30 24 26 24 TS RR a eae ere 26 Apr. 21) 26 Apr. 21 
13 ,000 54 ,000| aMtge Bank of Chile 6s_..1931]| 16 Sale 10% 12%} 12% 16 11 July 13} 13 July 24j/ 11 June 30| 16 Jan 3 
5,000 103 ,000 Mtge Bank of Denmark 5s 1972! 96 97 95 8544 8&9 85% July 26] 86 July 18]] 85% July 26) 96% Mar. 17 
15,000 210,000 siaae f° State of), Brazil 7s'58 8 9 11% Sale 12. Sale ll a July 19} 12 July 21 8% Jan. 20} 15 Mar. 10 
be ala aot obo or oe < Savon coece st 5 7 8%4 Sale 1% 834 84 July 1) 9 July 11)) 5% Jan. 4) 1434 Mar. 11 
J 201,000) aRussian Govt 6 }48---..- , A 4 is 4 July 15 %July 7 4 July 15 Feb. "i 
18,000 236 ,000 Santa Fe (Gity) binornne 32-- 18a! i % % \4 % % July 14 %e July 6 % June 29 % Jan. 11 
5,000 40,000} a7s stamped_.__......- 1945}| 45 58 44 56 53% 56 52% July 19) 53 vuly 27|| 47. Apr. 27) 53% July 27 
2,000| 76.000] «Santiago (Chile) 7_--~-- 1949]| 13% Sale || “9 i24| 11° 13 | 10° July 101 10 July 10]| 83 May -5| 14s4 Jam. 36 
5,000 SE - asad aivenccedcane 1961}| 13 14% 9 14%} 11 14%] 11% July 29) 11% July 29 8% May 3/ 14\% Jan. 2 
= s 











* No par value. 

n Sold under the rule. 

a Deferred Casvery sale. 

r Sold for cash 

z Ex-dividend. 

4 Bonds being traded flat. 


; 


Reported in receivership. 


Abbreviations Used Above: 
“cod” certificates of deposit. 





“‘cons"’ conso:idated. 





‘“‘conv"’ convertible. 
“‘cum" cumulative. 


‘ ‘m” mortgage. 
‘“‘n-v"’ non-voting. 


“‘w i’’ when issued. 
‘“‘w w"’ with warrants. 





Abbreviations Used Above: 


“*x-w"* without warrants. 





“vtc" voting trust certificates. 





a Deferred delivery sales, in which no account j 
taken in computing range, are given below: 
No sales. 


nm Under the rule sales, in which no account is 
taken in computing range, are given below: 
Guantanamo & W RR 6s A ‘58, July llat 51. 


r Cash sales, in which no account is taken in 
computing range, are given below: 
No sales. 
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MONTHLY AND YEARLY RECORD 


Chicago Stock Exchange 
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RANGE OF PRICES ON CHICAGO STOCK EXCHANGE 






































































Stock Sales 1939 1938 Bond Sales 1939 1938 
p ERS ISS Shares. 676,000 nD 1 GURY. dc anie adie daimneds ot pen ane $102,000 $75,000 
SG ik GOB Bhan dca wccandcccns 4,324,000 6,311,000 | Jan. 1 to July 31___-..---.------ 986,000 96,000 
AGGREGATE 
SALES CHICAGO PRICES IN JULY RANGE SINCE JAN. 1 
. an STOCK EXCHANGE F Ag ° 
n nce an. 
July Jan. 1 BONDS 1939 July 1 July 31 Lowest Highest Lowest Highest 
$ $ Bid Ask|| Bid Ask| Bid Ask| Sale Prices Prices le Prices 
102,000! 957,000/Commonwealth Ed 3}4s..1958}|_._.. ....- 115 116 {124% 124%/117% Jluy 0/123 July 27//105 Apr. 14/123 July 27 
a, bi 26, Stamped......-......--..-!/109 Sale 1115 116 '.---~ --...'...... ~~~~-~~'..~.~. -...--'/109 Jan. 3'118 June 2g 
Shares | Shares STOCKS Pa 
1,904 11,185|Abbott Laboratories com....*|| 58 Sale || 57:4 59 | 65 Sale | 57% July 1/ 65 July 31) 5334 Apr. 10) 65 July 31 
Ps ae cee 7 rr rr ae | ee Mt | ol econ abaceiebaecn eaeccaicnsecd mestelae <a Ene, Ge 5m 
270 1,576|Acme Steel Co common---- - 25|| 43 Sale || 32 34 | 36 39 | 34 July 12) 38% July 21|/ 31% Apr. 11) 43 Jan. 3 
270 940|Adams (J D) Mfg common-..* 3 9% 8% 9%] 9% ll 87. July 7| 9 July 25)} 8 Jan. 11) 9% July 25 
400 5,550|Adams Oil & Gas Co com....*|| 9% Sale 5% «6 Fe 6% 54 July 7| 6 July 19)) 5% July 7) 9% Jan. 3 
300 4,950|Advanced Alum C epee 2% 3%/| 1% 41%] 2 2%| 1% July 7} 2% July 28/} 1% July 7| 3 Jan. 9 
1,350 7,550|Aetna Ball Bearing common..1|| 7 74)| 7% 7%) 9 9\%| 7% July 7} 9% July 20/} 6 Apr. 8 9% July 20 
2,050 7,150|Allied Laboratories common..*|| 11 12%4|| 13 14%4| 16 17 145% July 15| 17% July 2£|| 11 Apr. 10) 17% July 25 
50 2:050|Allied Products Corp cl A...25)| 1854 19%|| 18 19% 19% 20%| 19% July 25) 19% July 25/| 16 May 4|/ 19% Jan. 17 
650 2,900} Common. .....--.-..---- 0 ri 8%\| 7 8% 3% 10%} 8 July 20}; 10 July 29)) 5 Apr. 22) 10 July 29 
1,229 8,207|Allis—Chalmers Mfg Co..-.--. *|| 47 Sale 32 32%| 35% Sale | 31% Julv 3] 38% suly 18)]) 28% Apr. 10) 47% Jan. 3 
50 270|Altorfer Bros conv pref... ... * 21 244/119 20 | 19 22%/ 19 July 10) 20 July 11)|} 18 June 16) 214 Apr. 6 
670 4,890|American Pub Serv pref---100)|....-. 64 80% Sale | 88 92 80% July 1| 94 July 24)| 59 Jan. 28) 94 July 24 
3,616 31,538|Amer Tel & Tel Co capital. .100 180% Sale {1157 158 /|167% Sale |157% July 1/168% July 26)|147% Apr. 10)/170% Mar. 11 
5,213 52,155|Armour & Co common..--.. 5|| 5% Sale 3% Sale 3% Sale 3% July 1) 4% July 6)) 3 ay 17; 6% Jan. 4 
500 3,000|Aro Equipment Co com--.-.. 1/} 9 9%I| 7! 9 8% 9 8\% July 5) 9 July 18]| 7% June 14) 10% Jan. 25 
1,600 11,200|Asbestos Mfg Co common-.-1 K% Sale % Sale %&% % July 1 % Jul 1 Mar.30} 1 Jan. 4 
300 2,300 tes Invest Co com....*|| 34 3634/| 36° Sale | 36 38 | 35% July 3/ 38 July 26)| 30 Apr. 11) 38 June 1 
300 3,700|Athey Truss Wheel capital..4 3% Sale 2% 3%! 3% Sale 3 duly 3 $34 July 18 2% Apr. 29) 3% June 14 
50 488|Auburn Auto Co common-.-...* 4% Sale 1% 2%! 1 2%! 1% July 12} 1% July 27 1% July 12} 4% Mar. 8 
pre 1,100/Automatic Products com--.-.5)| 2 Sale 1% 2%] 2 Mpa ote Silas apes Ee 1% Jan. 2% Feb. 27 
1 2,700|Automatic Washer common. .3 % 3, 34 % 4 % Jul 6 % July 6 May 25 Feb. 18 
11,419 22,396] Aviation Corp (Del)....----- 3|| 8% Sale tes %| 4% Sale | 3% July 1] 4% July 21|| 2% June 29) 8% Jan. 3 
"7 hk tyne emppemiegs Tlaaaienspdl % Salo |... _...1 “July 1| %%July 6!| ~% June 26] % June 19 
6 67.480|Aviation & Transport cap----1|| 3% Sale || 2°: 3 Sale") 2% July 6| 25¢ July 25 June 29} 4°° Jan. 14 
120 1,080|Backstay Welt Cocommon...*|| 6 7 5 6 5 6%| 5 July 7] 5 July 7|| 5 Apr. 10) 7% Feb. 10 
100 1,300) Barber Co (W H) common-.--1/|-..-- 14 13 16%} 14 19 14% July 11] 14% July 11/} 13. Jan. 24) 14% July 11 
650 6,350| Barlow & Seelig Mfg A com..5|| 74% 8 9% 10 8% 9 8% July 26) 9% July 12|} 7% Jan. 25) 160% Mar. 15 
3,250 12,450| Bastian-Blessing Co common.*|/ 12% al 15\% Sale | 18% Sale | 15 July 11] 18% July 28]/ 10 Apr. 10) 18% July 28 
,800 .750| Belden Mfg Co common..-..10)} 104 11 N 8%} 10 10%! 8 July 8] 10% July 29})| 6% Apr. 8 11% Jan. 5 
,650 ,350|Belmont Radio Corp....--.-.- *| 0% 5% 4% 5%! 5%  5%| 4% July 3) 5% July 25 4% Apr. 6) 6% Jan.. 5 
12,340 96,485| Bendix Aviation Corp com..-.5|} 2944 -ale ||} 20% 21%/| 25% Sale | 20% July 3/ 26% July 28]| 16% Apr. 11] 29% Jan. 3 
3,550 31,860| Berghoff Brewing Co-...-... lj} 7% Sale 9% 9%| 10% Sale | 9% July 5) 10% July 24) 7% Jan. 3) 10% May 31 
100 1,500/B Mfg Co capital.......-. 1 4% 5% 2% 4%| 3% 4%] 4% July 17} 4% July 17 2% Apr. 12} 5% Jan. 19 
1,750 13,850) Bliss & Laughlin Inc com..-.5)| 194 20 16% 17%) 19% 20 17. July 5) 19% July 18) 13% Apr. 11 2034 Mar. 10 
7,450 46 ,335| Borg-Warner Corp common..5/| 32 sal 21% 21%/| 25% Sale | 21% July 3| 26% July 18/| 20 Apr. 8/ 32 Jan. 3 
150 .970| Brach & Sons (E J) capital...*/| 16 17 19% 20 14| 21% Sale | 20 July 10| 22 July 28)| 17 Jan. 4| 22 June 7 
300 2,350| Brown Fence & Wire class A-.*|| 2034 22. |! 2314 25%! 24 24%| 24 July 10' 25% July 14|| 20% Apr. 5 25% July 14 
1,300 5,150)_ Common. -.._..-....----- ly) 7% =a. 5% Sale| 5% Sale| 5% July 1; 5% July 12|/|} 5 Apr. 10) 7% Jan. 4 
950 16,800| Bruce Co (E L) common-.--.-- 5|| 15% Sal 8% 10 9% 10%] 9% July 5) 11 July 17|| 9% Apr. 14] 17% Jan.19 
10 1,050|Bunte Bros common-..-.--- 10})}. 9 -- ~./| 10% - | pert 11% July 26) 11% July 26|| 9 Feb. 20) 11% May 3 
400 4,550| Burd Piston Ring common-.-.-.1|| 2% Sale 2 2 2% 2%) 2 July 17| 2% July 22|/|} 2 June 13} 3% Mar. 14 
10,650 51,678|Butler Bros common-.--.-.-. 10/} 9 Sak 6% Sale 7\% Sale 6% July 1| 8% July 22|/| 6 Apr. 10) 9 Jan. 3 
: 6,527, 5% convertible preferred..30}| 204 Sale ||} 20 21 | 22% 23 | 20% July 6] 22% July 25)| 1834 Apr. 11) 23% Mar. 8 
oH bad A oth Cannon 7 18 
413 1,976 un Capital.......... ] 9% 10%] 11% 12%] 11% July 13} 13. July 18)| 9% Apr. 11] 16% Jan. 6 
550 5,280 Castle & Go (A M) common.10|/ 22 23 }4|| 163% 18%] 18% 19 16% July 10] 18% July 27|| 16 Apr. 8) 23% Jan. 5 
190 1,320/Cent Cold Storage Co com..2u|/ 14% 15 12. 13%/ 12% 13%| 13% July 27| 13% July 28/| 12% Jan. 13) 15 Jan. 4 
3,260 19,620)|Central Lil Pub v pref....*|| 68 Sale || 70% Sale | 75 Sale | 70% July 5| 76% July 18]! 64% Apr. 11] 76% July 18 
haar 6 lil Secur Corp— , % 
400 10,000} Common --_........----- \% % \ 8% July 5 %% July 18 \% May 27 % Jan. 5 
650 6,550| Convertible preferred... ~~. *| 5% Sale 54% 6 6 7 538 July 12} 6% July 27) 4 Apr. 28} 6% July 27 
13,350 77,110|Central S W Util common-.50c||| 1% Sale 1 Sale 15¢ Sale 1 July 1) 1% July 24|] 1 Apr. 8| 1% Jan. 5 
402 2,902| Prior lien preferred- ------- *//10144 Sale {105% 108 |107° 113 |106% July 3/112 July 24)}100 Jan. 26/112 July 24 
1,350 7,770). Preferred - - ...---~..----. *|| 4734 Sale || 50° «51 | 70 Sale| 50 Jily 5| 70 July 31| 45 Jan. 16/70 July 31 
340 3,360|Centra: States Pr & Lt pref-.*|| 2% 434|| 3% 4 4% 5%| 4 July 14) 5 July 27|| 2% Apr. 24) 6% Mar. 4 
1,200 5,500 Chain Belt Co common. -~--- *| 15 15}4|! 16% Sale | 18 18%| 16% July 11/ 19 July 21)} 15 Jan. 24) 19 July 21 
1,600|Cherry Burrell Corp com....5|| 15 15% || 13 14 13% 14 13% July 14) 13% July 14|] 12% Apr. 24) 15% Jan. 4 
sasha 50|Chic City Con Ry pt com---_.*|/-.-_. tees - Miscuus eeaeaait eso aiegiinn oaare saree is Apr. 13} _ Apr. 13 
14,550} 120,680 Cogenge Corp common. -.--.-. 1}; 2 Sale 1% 1%] 1% Sale 1% July 5) 1% July 18] 1% Apr. 10) 2% Jan. 4 
1,100 18,050) Preferred - - . ..--....---.. *!| 35 3644|| 33° 34 | 36% 38 | 33° July 3| 37 duly 26/] 33. June 21) 38% Mar. 10 
A ys ogee 40|Chicago Electric Mfg A......*|| 14% 25 12% 25 | 12% 25 |...... ..-...]-....- --.-..|] 12% Apr. 5] 14% Feb. 8 
1.200 14,800|Chicago Flexible Shaft com..5|| 70. 71}4/| 65 69%| 71% 73%! 70 July 7| 73% July 22|| 62 Jan. 25) 78% Mar. 8 
152 4,872|Chicago & N W Ry com---100 % K% % Sale % % % July 1 July 17 % Apr. 25} 1 Jan. 4 
"90 {VolChicago Ry pé cits “~~~ “700l|" "73 “~"Z33| "7 ig aig "7g 734g)" Bal “15, aly i5|| 7 Suty 15] 246 My ab 
410 410) Chic ctfs Wane 4 2% 4% 2% y%es2 Ju 5 u 5 u f u 
a 890|Chic Rivet & Machine cap_.-4|| 7% 8%] 6° 731 6% 743 a tgmdins Ry hpotien Tig & By ae 
20 460 Chicago Towel Co conv pref._*|/109 110 110% 112 |110 112 |110% July 10/110% July 10)|107% June 12/110% Feb. 21 
20 550| Common capital-.....-... *| 68 69% || 6844 75%| 714% 75%) 71 July 20) 71% July 24|| 674% Jan. 9) 72 Feb. 23 
2,881 40,282|Chrysler Corp common..-.-..-. 5|| 83% Sale || 68 68%! 8134 Sale | 67% July 1] 84:4 July 25)| 53% Apr. 11| 84% July 25 
3,000 13,830) Cities Service Co common.--.10/| 7% 8 5 5%| 5% 6%) 5% July 13} 6% July 24|| 5% July 13} 9% Feb. 6 
400 7'950|Club Aluminum Utensil Co-.*|| 24% 2 332 318] 382 54] Sof guy |S! Qog July 28|| 21¢ Jam. 14] 35% Mar. 2 
ee 770|Coleman Lamp & Stove com.-*|| 1834 35 27s «332 Q8% 32 |...... ..-.-.|---..- ----..]] 1834 Jam. 37) 37. May 20 
69,204 492.958 me > wee Edison com-....25|| 27% Sale || 28% Sale | 31% Sale | 28% July 1] 31% July 29 tae" =: ri 3} % uly 2 
Se edad ’ x FO OSS SSOP MA BS SIL SSCS OTSSSI eee em ee aleoweces er eeclieoeewases eee escefoas ces _-=2e+=2 3c pr. c pr. 
1,800 8,950|Compressed Indus Gases cap-5|| 14 15 10 11%] 13 134] 10 July 3/13 July 27|| 9 pr. 26) 15% Jan. 7 
1,300 9,250/Consolidated Biscuit com-...1|| 6 Sale 4% Sale | 4 4%| 4 July 25) 5. July 18) 4 July 25) 6% Mar. 13 
2,226 18,050 en Oe Corp..-----. *| 9 Sale 7% 7%| 7% Sale| 7% July 19) 7% July 6)| 7 Apr. 11] 9% Jan. 7 
300 2,320| V tc pref part shares_...- 50|} 6% 7%|' 4% 8 4 7 4% July 25| 5% July 19|| 4% May 22) 7% Jan. 6 
250 940} Com part shs v t c A... _- 50}} 2% 3 2 2% 13 2 is duly 25 2%8 July 13 is May 12} 2% July 13 
90 980| Common part shs vtcB--.*) 1  1%/| “% 14%] % Iu! | % July 25] 1% July 18|| % Jan. 19] 1% Jan. 19 
508 5,549|Container Corp of Am com--20|| 1644 Sale 9 9%} 11% 12 9% July 11] 11% July 27|| 939 Apr. 10] 16% Jan. 3 
430 2,395|Continental Steel common- -_* 2738 Sale || 18 20 | 27% Sale | 20% July 12) 29% July 27|| 16% Apr. 8] 29% July 27 
1755] 11,978|Crane Go common-—~--~7~ 25|| 37°" Sale| 203 Salo*| 233 Sate | 1054 aly ~~3|-358 July 18] 195 July “sl 7% Jane 4 
‘ 979|VTane Vo common. .....-.. e ale ale | 1 uly : uly uly ;: an. 
1 3B6 aT Cunniizg ony Al AR id "16% 16% 3 “ta32 Sal 163 July 14 18% July 3 i214 Age. 18 13% ,~ 4 : 
’ ’ -- ale 2 uly uly 4 Apr. u 31 
10 Curtis Lighting ton eommnan.’® 1 2 1 " 1 July 28' 1 July 28 1 Apr. 26! 1 Ape. 26 





For footnotes see pase 56. 
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AGGREGATE PRICES IN JULY RANGE SINCE. JAN 1 
CHICAGO 
— STOCK EXCHANGE 
STOCKS July 31 Lowest Highest Highest 
Par Bid Ask le Prices Sale Prices 
5\ D July 17 17% Jan. 20 
600 1 Sum Class A pr peneeene 30%¢ Sale| 30°° July 19] 3036 July sat 0} 30% July 31 
Decker (Alf) & Cohn— 11 3% Mar. 30 
60 een ons" s0rr-2---e 20 25 gh], 3546 uy oosth BS Pere aee 30 38 * Jan of 
Oil conv ore... 13 15 0 Jul 30 July 21 . uly 
See 08s OS crev Bre..--- 3 i8 20% Sale | 18314 July 3} 21 July 18 * 98] 2336 Mar. 9 
16 Fes © Yo Cemegee--~---~- “|| 18 a ke 13. | 13 July 11| 13. July 11 21| 19% Jan. 17 
ie lDectas Oe rien) Ocmmaaa. all 4K 5 5%! 5 5%] 5 July 5 July 20 . 12] 53 May 23 
Heys) eee ar ite Car com_.2|| 9 5K O68 6% 7%| 6 iy 6% July 25 29} 9% Jan. 4 
3-115 Demon T mmon....*|| 12% 934 10%] 10% 11%|10 July 6] 10% July 28 18| 12% Jan. 
it tie ho 4 30% 32] 3214 33%] 31 July 32 July 14 6| 351% Feb. 2 
4650 Dodge Mig Gorp common---* i 7 6 7 8 Sale| 6% July 8 July 28 . 11] 8% Jan. 6 
SREP CORSE esa "Bae Tasty Tag 18] Ms Se | a8 Sa of) hg Sa Ee | 123 tase 
23.090/KI Household Util Oorp.-~--5 8H a July 18 ’ $1 2946 Mar. 10 
: Watch Co....... 15]| 1 19% 20 | 2156 22 | 19% July 21% July ‘ 
'$:201| Fairbanks Morse common... © 42 25 28 | 32 33%] 26% July 33% July 18 10} 43% Jan. he 
. —— mm July 22 . 10] 14% Jan. 
4-350 FoureW Drive A ~~ - 13 Sale 2 i 4 % 13% July . July 3 : 24) 436 Mar. 23 
$'850 fox (Peter) Brewing com....5|| 9% 13% 1444] 14% 14%] 13% July 15 July 22 ‘ 12 a Mar. 13 
17.900] Fuller Mfg Co common..---- ij} 2 2 2% 3%| 2% July 3% July : y ‘ 
comm: . 14415 July 2 
13.900/O%3 com conv pretan  20l| bo” gE lied Cecedegendit: Rndlbigro thy 25] 68 Apr. 13 
eral ‘Teans sp com..-5|| 585% Sale 1145 46 | 50% 52 | 4652. Jul f an. 
Pe Seeei ony -- Preeeeete i’ to 12 tos tis iis July 11 uly ; 10 11% ze 2 
13 /300|Generai Corp com..-1|| 2 2 2% 2\% July uly x : 
19.048 Gen Household Util com..-.* 30 474 Sale | 4234 July 3] 47% July is 47 wan 
'560|General Motors Corp...----1 “48% Sale | 41% July i| 49% ul - 11) 51 ar. 
or Bud Aav ee % i a “0 July tt July ti 12] 6% Jan. ik 
petlGulane Sefeiy mace pret. | 7 j 6 July 6% July 10] 8% Jan. 
8-7 oueheus Sugar ine cdse A--* SH mB ea I Celie dn Redan & '8l api an: 8 
es . Jul é an. 
4400 Goodyear Tire & Rud com...*|| 36%, 343 20%, sale*| 2634 July i] 38 July : 11] 3734 Jan. 4 
13 -00|Gossara Co (H W) common..* 108 10 itis 12 |10 July 3/12 July 14} 12, ay 8 
55.450|Great Lakes D & D com..-..- 26 22 26 «Sale | 2244 July 3/ 26 July . a . = 
1 11} 14 uly 
22.08) Hamiteen “aise part pret_10 - wy hed ie 4 a mn eee 'Y erstedepenefive, : . 13 6 Mar. 30 
ish arnischfeger Corp common.10}} 5 4 5 5 Sale 4% July 10} 5 July 31i]/ 4 10} 5! Jan. 3 
tiliewaar wee eel 2 ey OF bel be 8) Pee ge He dl PRA a) Bai 
jSelmesreenemcr cel Hh TG Pe 8 acd ee dae al Be et pet 
‘010|Horders inc common........ 11 a meen Be oe uly : . 
7/000 Hormel & Go _ com A...* 23 ig 2334 25)4| 25% Sale | 24% July 10) 25% July 31)| 23 8] 25% July 31 
Class B. ae 4% July 22|] 8% Avr. 111 17% Jan. 
18. 7ER CED Basccescageocecoees S 1736 10% 11_ | 12% Sale | 10% July 5! 13% July HB aT 1246 fee. 3 
: Hubbeli, Harvey, Inc com.-.-5}]| 10 10 114%, 10% 11 10% July 27,11 July 17|} 9 ay 
21657 Hupp Motors common... -- lj; 2 1 Sale| 1 1%| 1 July 1] 1% July 10)) 1 26) 2% Jan. ‘ 
[linois Brick Co..-.....--- Sal July 21| 4% July 10|} 4 Apr. 4) 6% Jan. 
12.900 ilinois Central Rik com.2 2100 20° 1 314 Sale 10 July 1 1334 July 21|/| 9% Apr. 8] 20% Jan. 4 
19.9% Indep Pneum Tool v t c....- : 21 19% 8% 19 ¥6 1635 July 1 18} July 24 16 June 30 22 Jan. 4 
3:025| Inland Steel Co capital...--~+| 93 70 si si *| 6972 July 6] 835$ July 251] 66% Apr. 10] 9456 Jan. 5 
ert Internat Harvester common..*|| 60 % 54% Sale | 53% July 1/60 July 18/| 49% Apr. 8 Mar. 
poe EG ee eee ea 
tis Mig Go Vi e221) 1658 1832 by GM oe 15%$ Jan. 26) 19 Mar. 7 
141s Jarvis (W B) Co capital....-.- 6 hon RR Ri oe a) 18 Apr. 11} 2 Jan. 4 
AS New capital. ............. 10 4 Sale | 10% July 3] 14% July 10% July 3] 14% July 28 
23.510 Jefferson lectric Co com. -..*|/" 20 15 7 18%] 17° July 12] 18% July 15% June 29] 1934 Jan. 5 
1's00|Josiyn Mfg & Supply Co com-5|| 41 38 5 47 °143 July 25| 45° July 281] 36 “5 46. Mar. 14 
1 oO Katz Drug Co common ° 4 4 5% «6 4% July 3] 5% July 3 - 11) 5% July 28 
Hemera anol 2B “ae of* Sa | ok aoh| go SU aH] ob Sur 19] ot Re) AM aie IB 
370) Kentucky Utii jr cum ‘pref 50 39 33 1 43% 38 uly 6| 43% July ; 3 43% guly 38 
990) 6% rahe & Lp com A..*| % 4. 31 TR se | 13] 8 Mar. 7 
4 TOOK lyn Oil Co common A....5]) 3% 3 \% Sale 2% July 3) 3% July .10| 4 Apr. 13 
1390 cingeb Brewing Co cap..-1 3 % % 1 & July 5 % July . 4 Jan. 18 
11 70 Te eo Ext Univ common..-5 23% 1% 1% 1%) 1% July 6 1% July 6} 2% Jan. 4 
Oop Lawbeck Corp 6% cum pref 100)| 29 28° a ae 30% July 10] 32% July 9] 32% July 25 
’ Leath & Co common........ *| 3 3 | 3% Sale 3 July 15 313 July : 3% June 22 
Cumulative preferred... ..-. “| 22 25% 26%/ 25% 26%/ 25 July 7] 25 July 12] 25% June 2 
Le Roi Co common......--- 10|} 7 8% 9%] 8% 9%| 9 July 7] 9 July . 31) 9 Mar. 16 
Libby, McNeill & Libby..--- *| 6% 5 5% 5 5%| 4% July 15) 5% July - ll] 6% Jan. 3 
coln Print Co com....- 7 65 2% 3 9% 3 2% July 18} 3% July . 6| 5% Jan. 4 
$3.50 preferred.-.-.....--. 29% 25. 32 | 25% 2834/| 2734 July 2i| 28% July 22| 3244 Mar. 13 
Lindsay Bight & Chem com.10}| 2 2% 2%] 23 254) 2% July 21] 25, July . 11] 2% Apr. 
Preferred... .-.--------- 10}; 9% 9% 10%| 9% Sale | 9% July 11} 9% July . 28) 9% Mar. 2 
3)Lion Oil Ref Co common. --- - *| 19 14 15 | 12% 13/13 July 14 13 34 July . 8} 20 Jan. 6 
Liquid Corbenio common... * ss 13% 14 16% as 13% July 5 1738 quiz 39 Bt a. 18 
Loud acking common.... , 4 uly é 
Lynch Corp common........ 5 3243 on” 24” 1% Sale | 28% July 25] 31 : July 18} 3344 Jan. 20 
Rad er, : Jul 8 Jan. 3 
270 McQuay-Norris Mig com..._* 26 aero See 30 July st 31% July 32. Mar. 11 
McWilllam Dredge common..*// 16 “"g¥% 10%! 10% July 27/11 July 16 $6 Jan. 6 
Manhat-Dearborn Corp com.* 5 4 5 July 12 % July ‘ Jan. 4 
Mapes Consol Mfg capital_...* 153 19 i 24 22% July 25) 224 July - 12] 22% July 25 
es Marshali Field & Co com....*|} 12 1 14% Sale lit July 1| 15% July - 11] 15% July 24 
Mer & Mfrs Sec cl A com..-.1 55 7 4. 4 3% July 3] 4% July . 11) 5% Jan. 3 
180 9 Prior eee = == = = ang “|| 27 H 27 Sale | 26% July 14] 27% July 1s 3378 = ar 
40 Mick y's Food Prod coni-i "31g Sale |""3- Duly 5] 344 July 31 . 8 416 Jan. 11 
8'360 30|Middle West Corp capital...-5 932 Sale | 6% July 1| 9% July ‘ail 9% July 31 
76.0 Midland United Co common - -* “ - \% \% July 11 July . 19) \% Jan. 4 
208 Convertible preferred......*|| 41 Sale ||/>"7iz oe!” 2% 3 otf July 12] 3% July 30} 5% Mar. 9 
2.19 Midiand Util 6% pr lien..-.100 6% 7M! 6% July 3| 7% July . 244 7% July 6 
2.750 7% prior lien..........- 100 b Saad 75% eis July 3] 7% July . 21] 7% July 13 
1,650 7 preferred A_ pee SSS. 100 “ 2 %& July 1! 1 July _ a 1% Apr. 18 
4.800 8801. 6% preferred A_.....-.. 100 “xl §23uly 31 1 July ' 41] 1% June 7 
1,709 0|Milier & Hart Inc conv pref. .* 2% 2%| 2% July 12} 3 July . 24 3 Feb. 9 
pal Minneapolis Brew Co com...1l 11% 1214 11 July 12) 12% July . 12) 12% July 24 
1.300 \Modine Mfg common......- ~ 17, 20%] 1644 July 11] 18% July 11 Jan. 16 
500 Monroe Chemical Co com_--_* See (M0El. 5.cucuhbesdicaiees aie - 7] 2% Feb. 7 
Preferred - . .-...---.--.~-. . at al ee ee 12} 45 May 27 
Mountain States Power pref100 66% Sale | 5414 July 68 * July .18] 68 July 27 
Muskegon Mot Spec class A-.* 19 20%| 20 July 20% July 20] 20% July 28 
oe 
hman Springfi --* . 10} 8% July 14 
oe National Baviery Co pret----* 35% 36 1 shit duly 35% duly 38 36 — | 
Nat'l bond & Invest com.... = 3 12 uly u ‘ 
Nat'l Pressure Cooker Co-7272 is 73 5 July 5 July 6% June 19 
Nat Republic Invest — 
x Cumul 7 Ps ---------- . 1 1% % Jury 1 July 1 Jan. 28 
Gonmnen Piichsasanses 10 1% Sale | 18 July 22 July 22 July 
00| National Union Radio com... -1 3 July % July 1% Jan 
Noblitt-Sparks Ind Inc cap-..5 "36" Sale 20%8 July 27% July 27% July 
North Amenne one com... -20 2% Sale 2% July 2% July 3 a8. 
Sone its ‘ir co com. ...4 432 gale “{i% July 24) 11% July 22 125% Jan 
Northwest Bancorp com-...- S 9% Sale 8 July 10 July 10 July 
Northwest Eng Co common. .* 17 19 17% July 18 July 20% Mar 
Nor West a lien pref_.100 €0 Sale | 50 July 63 July 63 cay 
9|_7% preferred. _..-.-.... 100 21% Sale | 17% July 224% July 33 quly 
Nunn-Bush pT og BU} 1B J. nce ccesncloccese ances ik” Some 
33| Omnibus Corp vt ¢ com..---* “ig-- “1838| 143g Suis “Lil 163 Baly “ia Bb Feb: 25 
awn iee | 12% 13 | 12% July 12] 12% July 14 Mar. 
; ao 
Convertible prafered-.-.-~ : x 6% July 64 July 3b Mar. 
onv Ay gees OES OB GS Eee a tee Mas Py he . 
Parker Pen Co (The) com-_.-10 14 14%! 14 _ July 14% July 1534 Jan. 





Fer footnotes see page 56. 
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4,220|Serrick Corp class B common.1 
2% Signode Steel Strap Co pf. .-30 


eo ee penieee: epee 
770|Sivyer Steel Cast: com....* 
4,000|South Bend Lathe cap..5 


'360|Sou Colo Power A common. -.25 


1, Southw G & E Co7% pref..100 
7 Southwestern Lt & Pow pfd_.* 
17,655| Spiegel Inc common....-...- 2 
151|8t Joseph Lead capital. ..... 10 
540) St Louis Nat 8 cap..* 
8,100|Standard Dredge conv --20 
[2S SD sccnenhindacecos 1 
1,546| Standard Gas & Elec com....* 
26,975|/Stand Oil of Ind capital....25 
1,780| Stein & Co (A) common...-..-. bg 
1,450/Sterling Brewers Inc common_1 
14,967|Stewart-Warner Corp com..-5 
2 150|Storkline Furniture com.--..10 
7,940|Sunstrand Mach Tool com..-_5 
38,197|Swift & Co capital stock. ...25 
17,263|Swift Internacional.......- 15 
5,436|Thompson (J R) common. .-_25 
8.100| Trane Co a he) common... - 2 
15,003| Union Carbide & Carbon cap-* 
14,610| United Air L Transp capital__5 
3,159;0 8G Co common. ... 

35.750 o Products com. .-.-1 
5.750| Utility & Ind common..5 

8.800|__ Convertible preferred. _...- 
170 Pump common. ...* 
SAG) PENG andidntasccancees * 
3,950| Wahl Co common..........- bd 
27,0/5| Walgreen Co common... -.- bd 
Ward (Montgom'y) & CociA * 

70 SET. Sent ad oecupeqgoaces 
92| Wayne Pump Co capital... - 1 
8,654| Western Union Teleg com. .100 
7 ,972| West’house El & Mfg com... _50 
2,500| Wieboldt Stores Inc com....* 
60|__Cum prior peered ital aan ibis bd 
1,750| Williams Oil-O-Matic com..-_* 

Wisconsin Bankshares— 

91 COG _- Se ekadao chsdueoe —.., 
5,800| Woodall Indust common... .- 2 
m Jr) Co capital. * 


5,098] Wrigley (W 
5 OOO Yates Am 





er Mach capital..._5 


4,623| Yellow Cab Co Inc (Chicago) .* 
102,450 Zenith Radio Corp common. .* 
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GGREGATE 
SALES HICAGO PRICES IN JULY RANGE SINCE JAN. 1 
sTock EXCHANGE 
nce 
} ~g| STOCKS Highest 
Shar 
3,500 Peabody Coal Co B com..-.-- be % July 19 ° “ 19 
40 0 erred.......--~--100// 50, -..../| 30 50 | 20 60 |------ ------|~----. --.... : 
3,050/Penn Elec Switch conv A..-10]| 15% Sale || 14 15 | 14 = 15%/--.---_------|-----. -.-..- 5 .14 
2.500|Penn Gas & Elec A com....- bg 2% July 8 y ll 24 
12,039) Pennsylvania RR capital... 50 16% July 18 24 4 
9,059| Peoples Gas Lt & Coke cap 100 34% July 27 - iil 6 
2,240| Perfect Circle (The) Co....-- 25 July 24 . 10 9 
2,900 Paper Pkg com-.-.-- 5 4% July 13 . 17 16 
11,500|Pines Winterfront common. .-1 \% July 17 - 10 . 10 
2,901|/Poor & Co class B....-..-.--- 8% July 25 1 4 
2,600| Potter Co (The) common..-.-.1 4 lo July 12 13 3 
15,205| Pressed Steel Car common..-.1 7 July 18 ; 5 
50|_ 5% comv pref__.........- 50 20 LO ee ee es eee 15 15 
1,050) Process common. ...-... ® a% 4 July 16 27 
5,440|Quaker Oats Co common. ...- - ® 118 July . 10 31 
1,896|_ Preferred... .....------- 1 148 July 28 20 
1,050| Rath Packing common - - - - - 10 29 29% July » .14 
3,300 ee Co com v t c 50c 1% 1% July 20 6 12 
2,050 % preferred v t c........- 5 5 % July 8 . 2 
1,570 Reitance Ds Co common. ..10 9 11% July 16 18 
ollins 
51 S60. Ce Gacapascaccecse 1 1 1% July 29 6 
220|Ross Gear & Tool common..-.* begs be Pilots Gey seperti Hisswerpry . Fcc 28 
7,300 0 Electric Co com.... 27 31% July 
8,700|Schwitzer Cummins ca paok 7 July 1 
29,620 74 7 80 July 1 


wah oe dt al 7 ii 
10% July 


ee ee 


2% Jul 


July 
July 


8% July 
18% July 
27% July 


% July 


July 


% July 


July 
July 
July 
July 


, July 


July 
July 





* No par value. 


z Ex-dividend. 
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Baltimore Stock Exchange 
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RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE 
































Stock Sales 1939 1938 Bond Sales 1939 1938 
+ See. aeattesalen long dei Mlaip Shares. 40,479 I EY . in ante nak eet okeee dnote ate $313,060 $137,900 
Pp  ‘“$> ) | 2 319,836 $45,771 ' Jan. 1 to July 31__......-.....-. 1,568,050 891,650 
AGGREGATE 
SALES BALTIMORE PRICES IN JULY RANGE SINCE JAN. 1 
ma — STOCK EXCHANGE Jani, 
an. 
July Jan. 1 BONDS 1939 July 1 July 31 Lowest Highest Lowest Highest 
$ y BALTIMORE CITY BONDS-|| Bid Ask} | Bid Ask Bid Ask| Sale Prices Sale Prices Sale Prices 
eee 400) City 3 }<s Four Million. ...1945]/..... ...--|/_.... -..--|----. -----/-..--. ------/----.. ------||108% Jan. 27/108 Jan. 27 
100,000} 100,000/City 4s Public Park_.____ Siena! “aap ante Receeiate aCe 120 July 28/120 July 28)/120 July 28/120 July 
100,000 100 ,000)City 4s Harbor serial_____ ee i ais 121 July 28/121 July 28/|/121 July 28/121 July 28 
100,000} =100,000/City 4s School House____. ST eee _...|121. July 28/121 July 28//121 July 28/121 July 28 
1,100 Re City 4s Dock Impt______- SI RS © eet RE er 128% July 28/1284 July 28/|121% Mar. 7/128 July 
100,000 ¥ City 4s School House____- Ne ethene A . .....|124% July 28|124% July 28//124% July 28)124% July 28 
244,000 1,067 000) Balt Transit Co 4s flat. -~-1975 20. °-—«~Sale 24 | 27% Sale | 23% July 10) 27% July 31|| 19% Apr. 10| 27% July 3 
54,550} 294,250) A 5e flat.._...__.._..- 75|| 22% Sale || 2644 27 31% Sale July 6) 31% July 31|| 22% Apr. 12) 31% July 31 
4,500 DA. MEE ee ee E 8944| 84 July 17) 87% July 25 87% July 25 
1,000 17,000) Finance Co o i:Amer 4%_.1942//100% 101 ||101 -..--|101_ -..--. O01 July 27|101 July 27/|/101 Jan. 12)102% Feb. 9 
Geen lee Oe 7\| 96 ee "escent 102% 103 |101% July 6)103 July 14|; 96 Jan. 17/103 July 14 
= 580 Gooenis Stones Se--taeal enna 2ooc- war wage |osaze cccfoccces seeacafcccs crac] A a a 
wore ’ eorgia arble oa welée sees wacce ececclecccce sorccaloosccs socese une 
bine 7,000|Ga Sou & Fla Ry A dedi Te ace egecclidisen ahateleaqno< 1vocsleatede bibandlocseee! kin ne Mar 
cousee 2,000) Interstate Co 5% ........1945]| 9934 -.---||100 -..-.|100 --.--|..---. -...-.|..-... -.-...|/100K May 1/101 Jan. 3 
otabies LS Eine cc cwuehhtheccanadialtasine escack )desmelit ctcvblecsdce usidedliiedes Lee 01 Mar.1 
PS. Bei RAS i Ccennlt. aceeel ID  cncascoledcion Minattiéehdanadele Feb. 
owed 3,000 5 wcenmevdcndescentsll MTL cobcclIAe. scocckD  cadccdlegsesc dnvesclecsdedléeeaa. fl ites 
“1.000 —-9!000| Read Drug"é Gham 834877 1949 10138 2222 Bip eee 102% 10334| 10834 July "14|1033¢ "suiy “allies Abe. 16\ioz% Mar. -3 
' x rug em 5 s__ EPS ctecse * bébes 4 uly 4 July r. 2 . 
_ sssess 2,000'South Bound Ry Ist + o Se ebgirag oA get coe sabi: PEELE TIRE (NES 12 May 10! 12 May 10 
Shares} Shares STOCKS par 
1,903 20,957| Arundel Corp. ...........-- *!| 204 Sale || 21 22 | 21 22%/ 20% July 3) 22% July 12 19% Apr. 14|| 24% Mar. 10 
157 1,662) Atlantic Coast L (Conn)....50}| 31 Sale |/..... ...-- 19% 21 18% July 13} 20 July 20 Apr. 10 ahi Jan. 4 
wisteihads Ry CO I TE Re oD nn aw | mesiemin baietioessthinsaalinecs celeeeenaen 1536 Apr. 10|| 15% Apr. 1 
889 7,756)| Balt Transit Co com vt c___._ be See ea ere 25c July 7} 70c July 28) 25c June 21/| 70c July 28 
1,505 9,873) 1st preferred v t c____.__- Oe Cie GO Bin: odaen 1.90 Sale | 1.35 July 7| 1.90 July 31| 1.20 Apr. 11/} 2.10 Jan. 21 
aneiell 762 Benessh & OS RN REPRE ARE TRE NPs aiig cease: Dyes om 373 Apr. 28 
13 1,026] Black & Decker common... _ ee i8 July 20; 19 July 24] 16 ape. 17|| 22% Jan. 5 
ona Brager Eisen Inc com___50 “3g7° o*0--II-ga-- gcie-l-ag-- Bals”|"98"~ aig "i832 Seip 3 1644 Mar. 22|| 19 Jan. 19 
47 583|Consol Gas E L & Power_.__- _~*. ena 78 Sale | 82 Sale | 78 July 1) 82% July 2 an. 4/|| 82% July 28 
wate 4,879 % ed 1133 BED Hecnce wencalececs n+ ¢ealeodven sina dante cau oecaa eee 
288 S06 ee ME Bio nnnsvccece i cities os hosts 120 1204%/118% Sale |118 July 27/120 July 11/116 May 17/|121% June 26 
éudidiad 3,336| Davison Ohemical Go com....1||--... -....||----- -....|---.. -----|-----— ------|------ ------| 5 Apr. 6|| 85 Jan. 
1,325 5,226| Eastern Sugar Assoc com_____ 1 bi 5%|| 4146 54] 3% 4%] 4 July 17| 4% July 10/ 4 Apr. 4/| 6% May 2 
50 SA. SEE. .-nanccoasnacta 1|| 12 14%|| 14 te a ae 14% July 21) 14% July 19) 12% Apr. 11|| 154% May 3 
330 3,626| Fidelity & Deposit. ________ 20)|119 Sale ||/125 Sale |130% Sale |124% July 1/130% July 31/112 Apr. 8//130 ‘6 July 31 
220 1,825 Fidelity & Guar Fire Corp-..10 RE OR 8 reel 31 32\%| 303% July 12) 31% July 18] 29% Apr. 19|) 35% Jan. 19 
243 1,927 Finance O Ooo Am class A____- 5|| 10% 11%!| 9% Sale S aoeee 84 July 27; 9% July 11] 8% July 27|| 10% Mar. 6 
125 See SAE Me Skid chaewcdeond edith: imate | hair veel - oa 9% July 20) 9% July 20} 9% July 20|/} 10 Apr. 18 
ovine 2|G conga Bou & Fla 1st pref_ 100 etdhe achédinied sdacclocecs enaedibheiediiinnn tienes aban ae oe 
shun 1agiGuizora Reals DL. — we wisn einaien maneslmeene cotoatéeiimnd talkimncntnwne maces ee 
"2,i05) _24,028| Houston Oil preferred =~~--"25)| 18°” “16%||"i9"~ Salo’ | 31°~ Salo"| i aero $137 30iy “24 POs¢ Aue: Sil oo June 6 
‘ ; ous' 5 cine 2 1 19 Sale | 21 Sale | 1 July 1] 21% July 17 pr. une 
——_ a el ar, ome . = 100° ~“saiy -"7. 100° “Jai "7,100 ‘May 261100 May 25 
Dt ctciminastnibee aati § o>. Re uly ay ay 
ottimna 134 Mire Fisence ecaamea vi... * Here 1 Peer ae ag ord. do “addict ~etean aehoonl Gt -Tan [ae ar 
anit lst preferred__......__- Se J. a aT aw Lets Te Rm 
“HBi0]  9.98elnaae Pen On noon all" 4245 Salo 1|"955~ “abs"|"ac" Salo |"Bas" 20s “79 aba*“saiy "ial 03 ene "S| Taodenn 3 
|, OEP e™ e 60c 65c 50c Sale July 17 July 14 une : an 
2,400 Oe, St Ao. cchackubilesace osaet ances wahoo 2s coke 40c July 24| 60c July 6] 40c July 24|} 1.40 Jan. 11 
ctsie 2,344| Martin (Glenn in L) Oo com... - 1 Se OOP Me oe ho cc emcladcace Sacceabusuces as ocd. a ae 
akaland 14|Maryland i ante ai ee ee ee % Feb. 17 May 20 
1 16 Mercantile Trast is inet REET eR a Re 263 July 21/263 July 21/224 Jan. 4//263 July 21 
53 3,263|Merch & Miners Transp-_-_- *| 15 es en 13. July 7| 14 July 19/13 Jan. 26 Mar. 4 
163 2,377| Monon W Penn 22 pref_25|| 25% Sale 2746 27%) 27% 28%| 28% July 21 ¥ July 12! 25 Jan. 9/| 28% July 12 
538 3|Mt Vern-Woodb M oon. "9g7> 77777 ||----- ----- 1.10 uly 271 2 4 quly 25) 4,00 7a 24 i + 15 
y PT iccitnncesassne ME) scedsieukic occas Se 4 u une f ; 
-sjai] aa. gel National Maine sate =----a9)| $9, = =--|/25-22 22) visa sais-|'i39g-ake al ia3z-vateail 4206 Abe Ml] Ha MT 
5, e m Oasualty - - .- 1 Yj Sale | 12% July 6] 14% July 31 pr. y 
10g] SO Aad Neri Soot -—-a-i0| dake “Mhg|-——- ~~] ¢a8) 2] ASHE 9] SSSI i} G4 See il A RRs 
Veccnoen li] S24 SS5i|_.... .._- OU concaneaiia Jul 1 an. . 
“igi TGaglPmame wae a Pome taaa aloo = --7""|"F5- gaia no" gugt aa aaiy if Taig aa ia] BPE || Bs Ae BB 
J a Wa SN GMMR ce Misccece cccseli TF. Gale |....- ul July 19 an. ar. 
eel... 116| Phillips Packing Co'5¥% pf 160 seers seer Se ee ee ee  ieeee ae n 
7 Zi Bonk Rots state Trust Co______ iden titer e cert fe oe 65 July 20) 65 July 20) 65 July 20)| 65. July 20 
70 359|Seaboard Comm’! com-.--__- Bl-acde eegse 12% ____- 12% -..--. 13. July 28} 13 July 28] 12% Apr. 11|/ 13% Jan. 30 
7,505 80,201] 8 fidelity & Guar Sash ape- 721934 Bale || 3425 2924) 34,. BS, | B8i4 Tuy 7) 3035 July 7) ob ee “4 2 3313 Mar. 10 
’ e 0 ai ee ee eee oe Sen 2eseeeces g ale u u ° “! 
78 542! Western National Bank_____ 201' 31 ~=Sale | S008 — ests owe 33° July 20' 33% July 19 31 Jan. 3 Mar. 24 






































* No par value. z Ex-dividend 
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RANGE OF PRICES ON BOSTON STOCK EXCHANGE 













































































Stock Sales 1939 1938 Bond Sales 1939 1938 
iss... snmcedouk tite Shares _ 316,484 Sees | July... =. .Soeent-s.- se oecset $96,050 $24,750 
Pe gg | eee 2,691,606 Dee | JGM,.3 60 CUE GE nidae~<--nccencs 399,850 122,800 
————————— 

AGGREGATE P 
SALES BOSTON PRICES IN JULY RANGE SINCE JAN. 1 
STOCK EXCHANGE Price 
In Since Jan. 3 
July Jan. 1 BONDS 1939 July 1 July 31 Lowest Highest Lowest Highest 
$ $ Par|| Bid Ask|| Bid Ask! Bid Ask| Sale Prices Sale Prices Prices 
70,000 252,000|East Mass St RR ser A 44s '48|| 84 Sale || 93 94 91 Sale | 90% July 24) 93% July 3/| 80 Apr. 12} 94 June 19 
15,700 107,900 i it Din cckeinbesee 1948 $216 mey 3 S 95 96 95 98 94 July 5 | 95% July 3|| 80 Apr. 96 June 17 
5,406 13,30L} Series O 6e...........- 1948 anaes 102. 103 +|101% Sale |100 July 13/103 July 17/|/ 92 Feb. 17|103 July 17 
»950 16,650 DEEP Me ccnncecvens 1948/|| 8834 --.-- 102 a! eee 99 uly 19)102 July 3 1 Jan. 9/102 July ¢ 
ominate a Se Oe ee ca cca ME ccce csc ccROROS «~~~ OB - 5iccclacccce snppocte aces cisnnnteen Beer L1G. - seme. tb 
Shares | Shares | STOCKS par 
308] dal t| 6% non cum preferred <-boll *t54. PSs] 256 S61 ee OFS} FPS Tuy 81 HSs Suly dell “15 Jam: Ji] °2° Bay af 
’ @ non-cum awk 4% 4 ( 4 y wy i ‘ y 
oapyes 1,025 | A — peeeoeas 10 12 lz 15 12 Yk) Sen ee Seep eye Ef ae UM FUE | 
8,865 5,204|Amer Telep & Teleg-----.-- 100||149% Sale ||157% Sale |167% Sale {157% July 1/168% July 26/|147% Apr. 10/170 Mar.11 
306 3,125) Assoc Gas & El Co class A. __.1 ee | lene weade \% July 7 % July lz hy y 13 5% Mar. 10 
obvage 101|Bigelow-Sanford Carpet com_*|| 2434 25}<4// 18 19 | 24 25 |-....-_-.----|------_----..|| 20% May 31) 26% Mar. 9 
54 399) 6% cu Ns ict alias 100! 75 80 a | ee 82% July §&| 90. July 28)| 67. Apr. 17; 90. July 28 
100 100/Bird & Son, Inc............ ek a, ane 11% 12 11% July 20) 11% July 20/| 11% July 20) 11% July 20 
2,746 16,699/ Boston & Albany....._._- 100]; 8234 Sale 71% Sale | 77% Sale | 71 Jul 3] 77% July 3:1 (944 y 17| 89% Feb. 8 
2,017 17,262z|Boston Edison Co...._.-..- 100||130 Sale ||146 Sale {154% Sale |143% July 11/155 July 31j/jzl27 Jan. 9/155 July 31 
546 10,222|Boston Elevated......___- 100}} 52% 53 42 44 45% 46%) 44 July 3] 47% July 15/]) 3834 Apr. 11] 56% Mar. 3 
1,982 6,6U6|Boston Herald Traveler Corp_*|| 18 Sale 16% 17 17% 18 17. July 14/18 July 2 6 Apr. 6) 19 Jan. 16 
oided 210|Boston & Maine pref stpd..100|| 50e. 1 (||---.. 2 |..... 1%|------.-----.|---<--.--- i Jam. 17) 344 Mar. 10 
41 729| Common (stamped)... - 100|| 234 Sale 1% 2 2 2u&%| 1% July 7] 1% July 1. 1% July 7) 2% Mar. g 
widens 240i Preferred..........----100 oietiiched % «(4 75¢ re eee eke ae % Feh. 27} 2 Mar. 
506 16,689| Prior SLA dbucceue OG 6 Sale 6% =6%| 7% Sale 6% July 6) 8 July li 6 Jan. 26) 11% Mar. 8 
491 ,516; Class A Ist pref stpd._..100]}| 2% Sale 1% 2 1% 2%! 1% July 5) 2 July 1s 14 Jan. 16) 3% Mar. 9 
206 766| ist pref class A_____ OO}} 1% .---- 1 2 1% 2 1% July 5) 1% Juiv i4 1% July 5| 2% Mar. 10 
135 3,334} Class B Ist pref stpd__..100/| 2% Sale 1% 2s] 1% July 10) 1% July 2: 1% June 26) 3% Mar. 9 
anasniae 214| Ist preferred class B_....100|} 1 ----- 1% 2 1% ; Reenpaets ge Mos fe SS 1% Jan. 11 3% Mar. 10 
went 1,5lu} Class C ist pref stpd....100|| 2 Sale SE rinnn| BM BeRReecdes sawureltersad pnw es 1% May 27; 3% Mar. 8 
oon ean 71| Ist pref class C.........100]) 1% ----- 1% 2 226: .  lecdéee diveesibneke: ashes 1% June 27| 24% Mar. 29 
55 1,677| Class D Ist pref stpd__-_100|| 2% Sale BSG: wuss 1% 2%| 1% July 26} 1% July 26)|) 1% Jan. 16) 5 Mar. 9 
oéneun 155) Class D Ist preferred____100/|/..... ..--- 1% 2 136 DS denwen de oeesubanweediee whe oo May 8| 2% Mar. 3 
843 7,299| Boston Personal Prop Trust._*}| 12 Sale 12% 13 14! 15 12% July 12} 15 July 25)| 10% May 11) 15 July 25 
141 1,731|Boston & Providence... -_-_-_ 100|| 22% Sale 15 15%| 15% 18 15 July 5) 16% July 25|| 9 May 8 23 Jan. 6 
30 2,125|Brown & Durrel Co common_.- 1 1% 1% 2 1% 2 1% July 21) 1% July 7 1% Jan. 5 4% Feb. 6 
440 4,75/|\Calumet & Hecla__.___.__- 5|| 8% Sale 4% 5%| 5% 6%| 5% July 6) 6% July 13 4% Apr. 11} 8% Jan. 5 
othnka 155|/Century Shares Trust......_1/|/..... .....|]| 285% 25%] 24% 26%/]----.. ......]---.-. ------]] 233 ay 241 23 May 24 
PS ee 14u/Cliff Mining Co. _______..__25!| 25e¢ 1 ne aiepaie MM ucthuléccewe bebueniesesces seen dal ae? ae oe a ee oF 
oaiiein a ee 8 a nloccta scdedioeds se. pebunelweseten 68 May 12) 68 May 12 
855 11,265|Copper Range Co__..._.... 25]; 5 5%i| 3% 4 4 4%| 3% July 5) 4% July le 3% Apr. 10| 5% Mar. 8 
pass) ,197|East Boston Co__..........*]| 25e 75c er a! ee a Pe ee FERN ee Fe Feb. 17| 35c ar. 7 
670 3,436|Eastern Gas & Fuel Assncom__|| 1 Sale 1 Sale; 1% _ 1%] 1. July 1) 1% July 25)/) 1 Apr. 17| 134 Jan. 11 
2,886 8381| 444% cum prior pref_...100|| 24 Sale || 1644 Sale | 21 Sale | 16% July 13) 21. July 31/| 16 June 15) 25. Jan. 5& 
313 4,916|_ 6% cum preferred... ____- 100}| 12% Sale 7 #@Sale 9% 10 6% July 6) 9% July 29/| 6% July 6 12% Jan. 4 
64 2,931|/East Mass St Ry Co___.-_- 100 1 1% 1 14| 1 1%| 1 July 6] 1% July 5 1 Jan. ll 1% Mar. 7 
790 3,043) First preferred-- __._.__- 100}; 67 68%4|| 71 Sale | 65 7 65 July 29} 73% July 6)| 60 Jan. 31| 77 Mar. 4 
130 4,196 8 ==eeeenem 100}; 20 Sale 19 20 17 23 16% July 2u} 20% July 12!) 15 Feb. 3| 26 Mar. 8 
491 8,971'_ Adjustment. _.......... 100|' 3 4 3% 4%! 3% Sale 3% July 27| 4 July 28| 3 Apr. 14' 4% May 25 
780 13,185 Eastern SS Lines, Inc_._____ * 5\% Sale 4% 4%) 4 Sale 4 July 31) 4% July 20 4 July 31 % Mar. 6 
onan’ 453 ef cava bhakienncont ll Gn 24 22% 30 22% 30 |--..---_..--..|------_------|} 20 Jam. 23] 325. Mar. 33 
25 410|Economy Grocery Stores_.__*|| 14 17 16 17%} 17 19 17. July 24) 17% July 24|| 14 Jan. 14) 17% Mar. 13 
1,435 8,693|Employers’ Group Assoc T C_*|| 22 Sale 21% 22 23% 24 21% July 7) 24 July 15 18% Apr. 10) 24 Jan. 
243 963 — Oopieel Core itohlainde Sas asea 30% -..-- 28% July 7] 30% July 19/| 27% Apr. 18} 32% Mar. 10 
eorgian Inc e)— 
50 1,842| 8% cum class A pref__.-- 20)} 1% 2 1% 1%| 1% 41%] 1% July 28) 1% July 2% 1 Mar. 22} 14 Feb. 23 
32 ,568|Giichrist Oo... ..........-.. *| 55% 6%/] 54% 6 5% 6 5% July 26 July 2.|} 5% Apr. 3} 7 Jan. 31 
640 6,799)|Gillette Safety Razor Co... _- *|| 8 Bale 54% 6%] 6% Sale 6 July 6) 6% July 2 5% Apr. 10} 8 Jan. 
55 882| Hathaway Bakeries class A_-__* 1% 3% 2% 2% 2% 3%) 2 July 18 2% July 26 1\% Jan. 19| 2% July 26 
70 ye RC pp peeenes *|| 20% 25%4/| 25% -..--| 29 Sale | 26 July 5] 29 July 31|| 20 Jan. 25) 29 July 3 
280 1,363}, C Dita nnh dh abwidiena at *|| 30¢ 50c || 25c 55c 25c 75e | 50c July 15 60c July 7| 25¢ Jan. 31) 60c June 15 
aga ,200| Helvetia Oil Co tr ctfs.......1,| 25¢ 36c | 15c 25c , 1ldc 17%e |------ ------_,------ ---- 10c Mar.15| 25e Jan. 31 
edna’ 155|{nt’l Button Hole Mach Co_.10}|/_.._.. 20 10% 20 | 10 | i) ea Rrra F te 6S OR Re RG 
575 5,346| Isle Sore Copper.......-.- 2% Sale 2. 1 Sale 1 July 3) 1 July 3 34 Apr. 14 2% Jan. 3 
44 324| Loew's Theatres (Boston). _.25|| 13 15%} 14% 17 15% 17 14% July 11| 16 July 21]) 13% Jan. 25) 16 July 21 
50 3,297|Maine Central____.....__. 100/} 5% 6 OO 5% 6%] 6% July 6) 6% July 6/| 4% Jan. 11| 6% Mar. 9 
230 1,115 ferred 5% .......--.- Ot pie il 14 | 17 Sale | 14% July 13} 17. July 29]/ 10 Apr. 8] 18_ Jan. 14 
967 8,875|Mass Util Associates vtc_.._*|| 2 Sale 2% Sale 2% 3 2% July 5) 2% July 22 2 Jan. 3) 2% July 22 
aunaeed eer Ce See Se Ce. Le. . -. \eaccctindaee S60 |... $86 Wipoies peuvectenadsdishecn 5e May 19] lle May 5 
140 4,713|Mergenthaler Linotype. ---_- *!| 22 Sale 18 19 19 20 18% July 11] 20 July 17}]| 17. Mar. 31| 224 Jan. 4 
1,764 31, Narragansett Rac’g minc.1|; 3 3% 5% 5%!) 4% 4%) 4% July 21) 5% July 3/| 3% Jan. 4| 5% Junel 
euteuns 0 ee ce celmcene IOP leccodanabocdivdvaue thane 4c Apr. 6| 5c Mar. 20 
450 1,285| National Tunnel & Mines. _._* 1% 2% 1% 1%) 1% $.1%| #1% July 6) 1% July 1% 1% July 6) 2 Jan. 13 
165 1,345|N E Gas & El Assn pref_____- *!/ 13 14%}| 25 26 30% 32 25 July 6) 32 July 28|}/ 15 Jan. 4] 32 July 28 
1,895 13,621|New England Tel & Tel___-100//106%4 Sale |j11334 Sale |118% Sale |113% July 1/119% July 18//1034% Apr. 10)119% July 18 
20 381|New River Co 6% pref _...100|| 65 Sale || 45 55 | 55 60 | 55 July 7| 55 July 7|| 42 May 24| 58 Feb. 1 
13 13)_. Commen.............. ttt. take cesscleence eseie 2 July 7| 2 July 7|| 2. July 7) 2 July 7 
327 5,635|N Y N H & Hartford______ 100 % Sale 5 % % July 11 July 25 % June 13) 1%Jan. 4 
5,563 88,516|)North Butte. ..._......_- 2.50/} 1° Sale || 33c Sale | 33c 36c | 30c July 10] 37¢ July 1s|| 30c July 10} 1 Jan. 3 
laren ica Te (0 Bbaccccacdl Mb acidale Ge sen--] Gh cn nccdoceececheevcdiennseeeaecst a a ee ee. oee..8 
30 4,177/Old Colony.............. 100|| 1% Sale || 25e 90c % 1%! 50c July 13| 75c July 27|| 35¢ June 29) 1% Jan. 3 
69 840| Certificates of deposit. _____ 60c cea. wee = « 25c 75c | 25c July 14] 25c July 14|} 20c June 20) 86c Jan. 17 
50 5,332|0ld Dominion Co__________ 25|| 20e 24c || 26c 30c | 26c 30e | 26c July 26| 26c July 26|| 20c Feb. 27) 40c Apr. 14 
382 2,666|Pacific Mills............- 100|| 14% Sale |} 10 11 12 13 9% July 10} 12% July 27 2% Mar. 31} 14% Jan. 8 
2,497 26,717|Pennsylvania RR__._______ 50|| 24% Sale 16% Sale | 18 18%] 16% July 1] 19% July 22|| 15% Apr. 11) 24% Jan. 3 
446 4,591 incy Mining Co_________ 25|} 3 3%%|| 60c 1.06} 1 1% 5% July 6) 1% July 14 5g June 28! 3 Jan. 9 
220 2,892|Reece Button Hole Mach...10|| 15 1734|| 16 --..-| 16 18 | 16 July 13] 17. July 14|| 14 Feb. 10/ 17. June 7 
342 1,754| Reece Folding Mach Co___.10 1 2 1% 1%4| 1 14%] 1 #£=xJuly 27) 1% July 6 1 July 27}; 1% Jan. 11 
2,640 15,363|Shawmut Assn T C__________ 10% Sale 9% 10%] 10% Sale 9% July 5) 10% July 22 8% Apr. 14; 11 Mar. 9 
3,464 32,085|Stone & Webster Inc cap stock_|| 17°. Sale 10 Sale | 12% Sale 9% July 3] 13% July 25|/| 8% Apr. 8/| 17% Jan. 4 
wesdiee 2,424|;Suburban Elec Secur com_--.*|| 80c 1 55c = 80e Me funcace aenccdhaieatdansac A a ae ae, 
gti ee | 2d pref PRAEGER 47%|| 35 44 | 36 Me Vewnca eh cok Lene _..|| 45% Jan. 12| 45% Jan. 12 
1,988 18,039} Torri Se CEO. cu wnce *!| 25 26 25% 26 28% Sale | 25% July 3/ 28% July 21|} 22% Feb. 14) 29 June 9 
aia 1, Union Cop Land & Min Co..25]/..... ....-|] 10e -----| 10c ~____]-_.2_-. ./____]_-..._-__-----|] 10e May 6] 12c Mar. 17 
1 2,183|Union Twist Drill____.___.__ 23 24 19 20 | 21 22 | 20 July 10| 20 July 1'|/ 17_ Feb. 16) 24% Apr. 27 
5,218 36,176|United Shoe Mach Corp. -_._52/| 855% Sale 80 81 86% Sale | 80 July 3] 87% July 25|) 71% Apr. 14; 87% July 25 
558 3,959 6% cum Si ns aiken 25]; 42 43 43 44 48% Sale | 43% July 8| 48% July 2>|| 41% Apr. 8) 48% July 28 
3,155 42,760|Utah Metal & Tunnel_______ 1|| 70c Sale 75e 80c | 65e 70c | 65c July 26) 78c July 3/| 50c Apr. 8] 85c May ; 
2 75| Venezuela Holding Corp. ..---_ lj; 1 2ui| 2 2%| 2 2%| 2 July 3/ 2 July ; 1% Jan. 17} 2 Jan. 1 
5 347| Vermont & Mass Ry Co____100|| 67 70 on...) OF 89 83 July 13) 84 July 18;| 69% Jan. 12) 84 July 18 
gis) 2gseivamae pwr tme-mnoooooo] 888 Sle |] Sie 2] fie ST SM a] SBE SMN. TH] TARE a] CAC BR 
7 RSS ape 4 4% Ju uly .17 ar. ¢ an, 
ae: 2|Warren (S D) & Cocommon._*!' 22°” _____\| 22% --_..| 23 i Ses 2 ages _..... ......|] 23. Mar. 18| 24% Feb. 4 








* No par value 





z Ex-dividend 
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RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE 






















































Stock Sales 1939 1938 Bond : Sales 1939 1938 
pS SEE OE. Shares - 78,787 | RN Re PN ee $1,000 $1,000 
ac BGO Gey Ob... ccicdivcuuwtens 518,966 776,364 | Jan. 1 to July 31___....--..---- 1,000 11,000 
~~ AGGREGATE 

SALES PITTSBURGH PRICES IN JULY RANGE SINCE JAN. 1 
STOCK EXCHANGE Price 
In Since Jan. 3 
July Jan. 1 BONDS 1939 July 1 July 31 Lowest Highest Lowest Highest 
; 3 Bid Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
,000 1,000\Pitts Brewing 6s____-__-_- 19491/108% ..._-ll_---- ----- 110 Sale '110 July 31/110 July 31//110 July 31/110 July 31 
i] 
Shares STOCKS Par 
902 6,945\Allegheny Ludlum Steel....- On er. \BRBO Hevece. ececclocece cocce 15% July 3) 20 July 25|/| 14% Apr. 8) 27% Jan. 4 
"185 OBR EST gece) gates kare poarege hepeetpeees Br 31g “saiy “34|""35¢ "Yaly “35\|1 1246 Feb. 9] 836 May 8 
OS Gas CGR ccceMileceun ccaccilcoscs cosceclcocen cncce y y ep. 
152 2,648 ee RGIS pane iten eel biinalocscn anand 6% July 17; 7 July 5 383 Jan. 10} 73% May $ 
414 1,920 Cork Go.---.---- Dl ot le eae ee cine oan: aneom 34% July 3) 43% July 24|| 34% June 30) 56% Jan. 6 
1,240 5,322|Blaw-Knox Co........ ...- ici eninaladiinds atniee 11% Sale | 9% July 8| 11% July 27|| 9% June 30) 17% Jan. 4 
1,018 4,004 are eo aaquodeahege ls one 9% July 3) 12% July 28)| 7% Apr. 11) 12% Jan. 5 
240 33,971/Carn i SIR 1|| 55e 75c || 30c Sale | 30c Sale | 25c July 11) 30c July 1\|| 25c June 30) 60c Jan. 19 
760 3,185)Clark (D L) Candy.........- *| 6% 7% 6 | i). 5% July 17} 6% July 8] 5 Apr. 10 ois Jan. 
4,871 25,988|Columbia Gas & Electric....- *!| 73 Sale |j-.... .-..- 7% Sale | 5% July 11|/ 8 July 27|| 5% Apr. 10| 8% Feb. 6 
709 1,509|Consolidated Ice Co___.___ .£. )}2@re DESH lescwe ccase 25c July 1) 25e July 1/| 25e Mar. 16) 25c Mar. 16 
138 Re NUL, dau a wo decececs Map ee 2 gs eR epee Jul 5 July 19) 1 July 5 434 June 2 
ecces= 175|Co BE MEE. ccccévecnticedsn ceGdntlasted Gulinuleccee cocucloccksd unebbeludas let aa ee 
190 463 iii Tntlndiidintinnddd i iienin Cae btebalboecs Sees 13% July 13) 14% July 19|| 11% Apr. 5| 14% Feb. 15 
572 1,237|Crandall McK & Hend...... *| 6 i $i July 27; 8 July 27|/| 6 June30} 8 July 27 
465 4,645) Dev a arn ete 10/| 18 18 34 vi Pi 20%! 18 19 19 July 22) 20 July 12)| 15 Feb. 8) 21% June 28 
719 9,186) Duquesne Brewing. ......... 5|| 1254 12%|| 1036 12%] 12 12%] 11% July 13) 12% July 7|| 11% Apr. 8) 14% Mar. 1} 
25 690|Electric Products..........- il cniintie \aitera 5 6 es: 5% July 3) 5% July 3/| 5 Apr. 6 6% Jan. 
329 2,021 bee Bros pref. _..... 100 % 10%|| 6% 8 8% 12 8\% July 17) 13. July 21|| 6% Apr. 11/ 13. July 21 
4,590 35,651)| Fort Pitt Brewing---.......- Sale 1% Sale 1% Sale 1% July 12) 1% July 1|| 90c Jan. 3) 1% seb. 17 
14 24|Harbison-Walker Refrac com_*||..... ---.-||/..... ...-./...-. ...-- 25% July 21) 25% July 21|| 25% July 21| 29% Jan. 14 
evenes 35) Horne Cog common. .....1 cna dw msiiaalladniclbcaacleccoe coannlascbes bunbaleditul 4.6.6 a ae 
aaceon 170| Jeannette Glass preferred..100}| 25 Sale ||__... ...._|_.... _..._|_--.-. -.-_--|_---.. -----.|| 25 Jam. 3] 25 Jan. 3 
wins 100\Jones & Laughlin St'l pref... 100)|..... ....-||..... ....|_.--. —...|-----. ---ces/------ ------|} 603 Jan. 9) GO dan. 9 
6,102] ah 7aulLone Star Gas one enn voll 9B yel| 5B,, Sale | 53 Sale | 55 uy bl Oou July 17] 23% Ape. 10| (O82 Feb. 25 
® (49 22000 Star Was... .......--<- rc. . 
euseoge 1,656|McKinney Manufacturing...*|| 55c an tf 1 — 5: os ee nr bby: Jan. 30) 65c Jan. 5 
90 90|Mesta Machine Co__________ | Reet ist te a i eS gana meee 27% July 7| 31% July 17|| 27% July 7) 31% July 17 
3,699 32,474| Mountain Fuel Supply---.-- 10|' 4% Sale 4% 5 4%6=~%S 4% July 15) 4% July 24 Apr. 10} 5% Jam. 4 
2,118 14,530' Nat com..5| 2% 2 14% Sale 1% 1% =+&1% July 6| 1% July 29| 1% July 6) 3 Jan. 7 
0 orgl 435 % ered... O75 193 ioaan 25 eS gape. 25 July 16 25 July . 25 pnd 28 26° Feb: 30 
[i (ite oe dade - 2, OB on nae ar. ° 
odiaed 5.704|Phoenix Bil proferred--72=22-1)|.-5-- 252-\|_7° D252 edlenenne 0M a NE oe Ie Jan. 19) Je Jan. 19 
anipaiares j urgh Brewing..-....... 1 Oy Se > dentin in atdsten ests ities inne eb. an. 
715 6 AE + En vo cence nt drheon *| 27% 29 | 9 m 0 uly 24|| 22 Apr. 10| 30% July 24 
BP So5|Pitteburgh Coal Go com..2100||----. ----<||2r-. teed tee ot | 20% July 7) 90% July 7A “S  May 17| 454 Jan. 96 
“"360] Sater ginga:-—-—— | Seber mera mommbeeen earn epee Mac Sie MTP Fa a 
pwwensecchilocons secesiocace coceclecces coco 11 July 18} 11 July 18 ay . 
1,578 1,953 Oil & Gas__....--. Blawawe aescellecess 4540 i% Sale| 1% July 21| 1% July 21); 134 May 12) 134 May 12 
489 2,385 Plate Glass_....- 25)|----- ---~- 101 Sale |113% Sale |100% July 6/113% July 31|| 9034 Apr. 10/116% Mar. 7 
803 7,226 Screw & Bolt Corp....- 7 ee eee ee 5% SOB 5\% July 7| 6% July 24|| 4% Apr. 11) 9% Jan. 4 
ondede 866 Steel Foundry....*|| 7 10 BEE lncoac cocccloccuse sccnssinuiee aetesnl Dn an aoe 
ne aan Plymouth Oil Go__--->777- ee - eine weebeeatt Ym ee oe 78% yale 2 39 34 May. 3 
uth Oil Co..........--5||-... een Se ag aiens 18% July 7) 20% July 17 uly . 
375 1,495) Renner Co..............-.. 60c 75c ul 50ce July 29) 80c Jan. 
neq] Lan lene es Saai==<2-3) Fi |) P| ee oe ee le —surcail 2 Mei RR 
G MM... cccccececeesH| § -----}]. 2.2... 5 Sa 5 1 5 July 31 ay eb. 
$48) 42MemtmeetomGaesnsall MS ade HR P| de P| cde all RE) ee ie) ae pe 
’ ,137|Shamrock Oil & Gas. ....... - e 1 r. . 
ate i16| Preferred-.--.-----7~~~i00|| 80 -----||_2% 2 | 1% 2 | 1% July 11) 2 July 27) 21 %% Mar-21| 50% Mar. 31 
oxi tt Dn thdschtbbescsds GM aceoch. st |... |... bos aca. dese. See Uae ee 
“-"s53| 9g SoU aned Maginn & Wine -. 5||"333¢ Sale”||----- -----|----~ -----|-3a5¢ "yang "731" B04Z “Taig “BA 3h, an: 18) 30%$ Maar 13 
é e Jooccccce 9 ofa acer gmp 0% July 28 r : 
£50] 1 480| United States Glass. ~~ ~~~ ~~ oo. ee sc ~~~ 252° July 28] doc’ July 6|| 50c Mar. 1| 75c. Mar: 14 
170 1,520| Vanadium Alloy Steel_.....- *!) 25 2634|| 22% 251% ig 2514) 231% July 20) 23% July 20|| 2234 May 23) 26}4 Jan. 5 
2,725 6,790) Victor B Co. .....-.-- 25¢ 30c 35c | 25c Sale | 20c July 27| 25c July 6 July 27| 40c Jan. 20 
100 150| Waverly Oil Works A___...-- ° 436 Bak Reppin 1 July 21| 1 July 21|)| .1 July 21) 1% Jan. 1 
1,645 13,322) Westinghouse Air Brake... - ~% 9  "B reevaaysresoe paheaaiabenesns 19% July 3| 24% July 22|| 18 Apr. 10) 31% Jan. 4 
538 5,191| Westinghouse El] & Mfg....50)/1183¢ Sale ||7~"7~ ~7~7 "|" 7777 77777 96 July 8/1105 July 28|| 8334 Apr. 10/118% Jan. 3 
UNLISTED 
389 2,727'Pennroad Corp v t c-.....-.- ge 40 8} RM Se 1% July 3' 1% July 20! 1% July 3 2% Jan. 4 





























* No par value. 


x Ex-dividend. 
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RANGE OF PRICES ON DETROIT STOCK EXCHANGE 






























































Stock Sales 1939 
1938 | Sto 
GU bo teetindmersaar-hs Shares. 209,236 552.114 Jan. 1 to am ne 1939 1938 
AGGREGATE : ; Arutet ~ordaba 43 Shares. 1,704,383 2,254,676 
LES sto TReiy, PRICES IN 
= Se OCK EXCHANGE Price JULY RANGE SINCE JAN. 1 
July | Jan.1 STOCKS Jee cy ea 
u Lowest L 
1.100] ~ 3.845)4. Par!|Bid  _ Ask||Bid_ = Ask| Bid ; —e ww... 
, 3, lien Etec & Ask 
OO] PatalAtien Deep pmautpment.----2}] 196 Sale || 136 lis) 1s 1%] Lis duly 0% fui t7|| 144 Fede 9 
1,100}  _9:492|Auto City Brewing common..*|| 362 ~40c™ 2 2%) 2h 338 July ast Bee gute 171] 336 Fame onl 358 Mees 
git aye polévie ‘hubber common.-.21 7% 406 aK - a 9 sere sy valy 5] 32c July 22|| 25¢ ioe. 23 4nc* 15 
™ ‘0 uminum & Brass... .. 5}. ; 4 Sale uly 7) 7% July 28]| 5 . 2 : 
2,360 7,708|Bower Rolier Bearing. .--~_~5||-~--- ~~ ~~~ 19° 20%].-.-- -..-_] 20% July 12] 20% Jul +a 7am. 
$:623|  60,431|Briggs Mfg Co common.....- O-s7i2 is 25 = 2744|----- 3577) 32°4 Fuly 12) 20% July 13 B04 caly If 35° ely at 
475|  21,880|Brown-M Mfe Co... 313g Baie"|] Ts 19°)-2272 -7°__| 7856 July 3} 33% July Ba)|47 Apr. 8 July 21 
:Se7] 16: 7ealiberseunhe Adding Plece 77-4” 1A ak 6 | 1, SC ee ee gas Tule oer oe Rens al isk tae. 8 
350| 10,246 t Corp....-i2}el| 254 184i] 11% 12. | 13% 13%) 13. Jul July 19]/ 80¢, June 14) 1% Mar. & 
—. 3 : M4] 1: y 12] 14% July 18]| 11% Apr. 11 4 
it i Rg aac de A a 
100 sit ae eee et a. pul ax cul ander @ cuius @ ’ ar. 
8,908|  61.703|Chrysler Corp common... 5 _7%il 4% 5%| 4% 5%] 4% July 6 4% 
5] oh silgumaissccrrpcommca.---iol 9 Seiad ety obs] of8 abit obit Sy ab Tae ail aa Se 28 tae ef 
re “ umers : 4} 1 u 38% : 
40] 13:133/Continental Motors oS es ee eee Suly 20 boc’ July 25|| 50c July 20) 1 Jan. 6 
: ; er & Cocom..-*|| 2% 3 l is map? 4 July 2% July 17|| 2% June 16] 4 Jan. 
450] —«:1,110|C Drug Stores_2.50 2% 3 | 1M 2!) 2h July 6] 2% Jul aa. 19 
~iislales 670] Deisel -2.50}]|..... .----]] 16 Sale |-.... 19%, ; 2% July 14]| 2. Apr. 28) 2% Jan 6 
sigs] 09 WOBemeiraian aera IM aac” aie rae HRT AL | aseptic ay gu dae dene ad] ft ae 
: etroit Edison common. - -i00}|1 ’ ¢ Sale | 75c July 6] 8ic July 31|| 70e J 
2.2001 156061 Detrolt Gray Ince Bhs te tg ech tt,, 120, [123, Sale [116 July 31124 J 3 une 30) 1 ar. 
2.200/ 15,605) Detrolt Gray Iron Fdy-------1] 134 | 196) 134 1's] 1% | 136] 14 July 11 July 281/108 | Ape. iA te ee. 
345 8'479|Detro Prod n-- 1% Sale 1\% 1 8. Sale 4 1% July 18) 1% Apr. 18) 1% Feb. 7 
100 3,783 Detroit Steel. Corp common..5 Be ones bis Sale s a Bsc. - 1 i July 19 | 88e° July if 3 — ; 
— 0|Detroit Steel ucts....... */| Me 124] 11% 12%] 11% July 27) 11% July 27| 94% A - 
1,120 §,a50l Durham Bae Oo common. iil °iiz ° "31a i” 777 22 ; a y 27 % r. 1) 1344 Mar. 19 
eo-s-- ,332|Eaton Mfg common... 4 1% 2% 1 LM} 1 i] i July ii] “ii July 11 3574 Fea. 3 284% Mar. 
_ 3, ureka Se SOP OCO Rs asa ones GES hal ee , . 1 Feb. 27 
aaa] 1S RAST ee Clsaner-----3) 3-2-8 46 bf a 8 ee. -|------ ------[] 28, Jam. 13] 25% Mar. 8 
3,044 7,209] Federal Mogul common- -- --- saa-> Fase da | 1S | 1836 28% 18 July 12) 20% July 18 15° Abe. 1A) off Jan: 6 
Gi) Gogg tts owas oP 18” TRY AS ag, | test Ta I ra ay AR day fal tg AB a Ha, flr 9 
#43 sus ew Works com_---*||_____ a SA) 3% July 14] 314 July 18|| 3. Apr. 10 
5,150 36,090| Frankenmuth Brewing com._1|| 13%, ~ 1% ks Ss 1} De 2 pr. 5% Jan. 5 
3'294| t7/283| Fruchauf Trailer Go comes 1 1H 25 2M AM --g3cl--a---pene-aal--arr-geee- zal TiS Gee: gil S00 Sere 98 
3'608| 10:308iGar Wood Industries com. -- 31] ae °° I] 12% tS. | 12,, 2238] 184s July 11 2012 July pr. 10) 234 July 19 
te Wigtigee crt n-a] Ab at ad Sa [op 3] gf Sar oll peda Sal hy Ape Lop Sa 
ae eee 28 ___--| 31 July 28] 31 July 28/| 26 P aly 25 
711 9,.335|General Finance Corp com... - | ee) 8 ; ‘ uly 4% Apr. 10] 31 July 28 
4a] Se seseec seers Semen cco] PAS GUL alt | 1b | Sse Suny al 3a SMe Fa G98 Aare | Bae gay 
3, 32:084|/Goe Co common..1 3 9 4: 7% 48%) 42 July 3] 49% July 28/| 38° Apr. 
2,435 8,583|Graham-P “ 24 2K] 2% 2%] 2% 2% \“ y: Ts - _8| 514% Mar. 9 
#5) “S-gss] Graham figs Motor com----1l] 1% sale || ode! zac'| oBc* 7e'| oBc° July 26] z5c" duly 6) ge afer.3i] 24 Jan. 4 
1,012 4,931|Hall Lamp common +] 234 Sal ¢ 50e | 25e 35¢ | 35¢ July “7/ 35¢ July 7|| 80e Jan. 12) 45° Mar. 6 
----- 100|Home D eS e 2%] 2% Sal 2h 7 F 
1,255 6,033|Hoover Steel aa 1% eacaaii A 7 os 3 omy 1% 2% July 31 2 Apr. if 2% Jan. 3 
345,  3.728|H Mie ae Common.19/ 11 12541 114 12, | 12% 14 | 114s July 14] 1344 July 291] 10 Apr. S| 13% July 29 
000 47 1 —— ershey class A... *|/_____ Rie. AK tes 1% 15 13. July 5! 13% July 22)| 13 July 5 tes bm a 
47 ACA cduon Rector Oakz222777772el 18 Z|] 1936 11] 12 io, |-ii---saiy “13 “iasz-saiy-aill 24 Reb: Fi Bt Fee: 
.943|Hurd & Mfg Co com_---1 ale |} 4% 5%) 6 6 | 5 July 13| 6 July 19|) 4 Apr. acjen 2 
23.087| Kingston Products Corp. ----1 Ce, ee Toc “Tiel “Te, SPE) Sic, cule 1s) Obs July 25l| 4ie* June "| zee. Jan. 7 
Kinsei ‘ 568 3 P . . 
28:90] Kresge (8 8) Co common-~--i0|] °° 37%] $3 se'| a3e° 4be'| 420° July 1%] 45c° July 13l| 42° June -6| Soe° Jan. 11 
5,24 ey Fdy & Mach common--1|| ~23{ 3% 2415] 25 264] 2444 July 3] 26 J ‘ = 
‘ aNalle -- 2 3%] 2% _ 34 <3 y uly 28]| 20% Jan. 26) 26 July 28 
17 -370[ Mahon (BO) clas area 2 756 wale] 15¢ saic’| iig $58) Tse 74 tee 2 254 Apr. -8| 334 July 28 
20'373|Masco Screw Producte..--~~71|| #@e* Soc | oe” Me) oh’ 198) his SMe od] ob fS Jue dell ot3¢ Apr. -6| 2058 July 28 
FalMenioete Cotten fe. Se [ae ale | Zhe sale | Bt" duly °) Be" July 3 Be fhe 29) #8 Mae. 7 
34|Me , ~see li-sz-° Cc >|} 3le | ar. 
Me B10 McClanaban Refineries a 25c Sale jj 1l5e 6c ibe Sale ‘iéc July 5) i8e July 17 ene — 5) 70c Mar. 9 
{'sio|Michigan Silica Co cominon-1\| “2% gale ||-2~ aig] 94g aig) a yaly” 3] ¥ "ll Toe Jam: 11| O8e, Feb. 24 
. u wou, 8 a . % Jul j - . le 
10.998|Michigan Sugar common.--.<*] 366" “696 || 43¢ Sale | 40e\ s8c'| 33¢ way) 2 YO 5 Sune $0] 8 Mar. 19 
passhateromatie Hone Gopi 7 § | Sf 4 | du 3 39° July 10] “9° July Toll “ae Jans 7] “a” May 10 
’ = 4 « 4 % 4 “ 
18 Pd Maire oss Bicheress-4 Ax ete || SH She | af sae | abe daly HEN IU 18) ote aay hi Hae 
1 cts Corp com...* : : ale | 15c July 1] 27¢ July 17|| 15c July 1 ° 
10/494|Motor Wheel common oo 22%|| 11 11%) 13 15 | 11% July 12] 14% Jul y J) Sbc, Jan. 24 
45,591|Murray cme tee ats 2aet 13. 13%|--... 16% 52 July 18|] 10. Apr. 10) 1834 Jan. 5 
1 3 Muskego Pasonng sa | 19) Sale | 4% Sete | 595 sale’) 4h July "if "B88 duly 13) 1285 Se 33) 898 Sane “3 
27 '389|Parke ny Pd selenite > al] 2478 Sale 3 Sale | 3% Sale| 3 July 1) 3% July 18 | 7. 23] 125 Mar. 3 
Cg UE a ho ee io "4 This a4] 41% 424) $2, sue 4315 July lol] 38. Abe: 11| 4354 Mar. 4 
‘91: olverine Co com....*|| 8 jo 5% 18 |... _~"*| 16% July 12] 17% July 21]] 124% Apr. 10 ; 
24'957|Peninsular Metal Products.-1l] 51, 9i4ll Si, gA24| 713 Bi] Sis July 12) 8% Jul pr. 10) 18 Jan. 14 
7_189| Pfeiffer Brewing Co com_____* 2% 2u%il 1% Sale| 1% ic] 1%July 1] 1% jhe 27|| 5% Apr. 1 3% Feb. 4 
$958|Prudential Investing Corp.221|| $7 7%i| 6% 7%) 7 733| 712 July 13] 734 July B 3 ape. 8} 2% Jan. 4 
11.852|Reo Motor common pi 1% 2 2 Sale 1% 2 iit July 101 2 sc, pr. 10} 8 Mar. 8 
14. Rickei (H W) & Co common 14% 1%i| 87c 1h L ; “8 y uly 1|| 1% Apr. 28) 2 Mar. 21 
10/519 River faisln Paper com. -----* 3% 3%] 3% Sale 3if 488] gu duty Bl go4 duly il] 2% Ape: 10! 35$ May 1s 
9,580|Seotten Dillon common_-_--10]| 247% Sale || 22 4] 216 2%! 1% July 7) 3 July 27/] 1% July “d 
3'991|Sheller Mfg Co common... __-_1 24% Sale || 22 224] 247%, 254] 2214 July 11| 25 J g¢ July 7 233 Jan. 9 
34'476|Standard Tube Co class B._--1||" "312 Sale 3% Sale 5 y uly 19|| 22% June 21} 25% Jan. 9 
(iustanana Pope Solas ilh-aiz ans] PM Sale| fac 1] GN GMR AGM 1S) BRAY od) $y Rae 
607 o> om pref. ab neal 100 97 . a on: en 15 “4 a SS SRS 15} July 12] 16 July 22 13 Apr. 11 1800 on , 
21,818 e common. -_....10 96% 100 | 98% July 25] 99 July 12|| 96% Apr. 10 4 2 
37,130) Tivol wing Ga comnnag 1 00|| #094 1834|| 11 * “iiis] 1454 Sale | 1234 July Ti] 134 July 18|) 10% Apr. 10-18% Jan. 4 
of, common..1||_ 3° Sale || 214 Sale | 932 ~~31c|" "33, Juiv 6 is July 10934 Jan. 4/111 
12'851|Union Investment ale 44 Sale| 2% 2 Z| Apr. 13 
gSlluniea'auieBistseace—-e) $3 ae] Paes FA le) A Tae Ea a] de a) Ee 
: escommon..-1|} 4 341 3% 3%] 3% July 12] 2% July 19]) 2 ay 2 : 
300/U 8 Graphite Co common.—i0]|.*.. 3o4ll----- ~iqig] 3 -----| 3 July 20) 3° July 20 34 July 201 456 Jane 
----- conga, seceding SS eedlihdte Rapebibbeme Iaepetocese: iabediorny wsedadge alae Mri ehag 
































For footnotes see pase 61. 
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AGGREGATE 
SALES sroceE TReiy, Een PRICES IN JULY RANGE SINCE JAN. 1 

In Since Jan. 3 

July | Jan. 1 STOCKS 1939 Jui | July 31 | Lowest Highest Lowest | Highest 
Shares Par||\Bid  Ask\\Bid |§ Ask|Bid = Ask| Sale Prices | Sale Prices || Sale Prices | Sale 
450 3,384) Universal Cooler class A....- * 2% 4 3 43) 4% 5 4 July 12) 4% July 21|| 2% Jan. 17) 5 Mer. 

1.689) 26,540 ite Baoan nnn == ann ol ak? _.2% sais ot | 133 ue | 16 saly 18] 346 July 19) 3S cae a6 ie i 

"700 903| Walker & Oo these Qmmon-- 51 38 27777] 23° 28 | 23° 98 | a5" July 26) 25” July 26 23 May 36 26” Jan. 30 
100} 11,137|_ Olas B.....-...-........ *| “3x "4 |] 2 —2%| 2% “244| “214 July 22] 214 July 22|| 134 May 3% Jan. 19 

oe Aa eae Wane eet ore com=-- Hi] 139 See Soc Ts] 1 Ni] doc July S] “Lig July 13]] poo July 7] 298 Reb. 3 

, a common... e 

.500| 22.050] Wolverine B Gocom..1|| 17¢ 27¢ || 13¢ 15c| 10ce 12c | 12c July 8] 13c July 12c June 2| 2he Mar. 2 
405 2:097| Wolverine Tube Co com..___ 2i| 7 8%|| 54% 5% 5% July 11| 7% July 25 Apr. 6| 7% July 25 
20 60 ee 80 100 || 82 105 | 85 104 |100 July 27/100 July 27 31100 July 27 
705 5,630) Young (L A) Spring & Wire..*|/..... -----||----- ----- ---- 14 13. July 17] 13% July 18]/} 10 June 29) 19 Jan. 12 

UNLISTED DEPT.— 

2,259] 11,076|Am ERED / roa § 4% 5 7 kee See 115% July 10] 13% July 18]| 10% Apr. 8| 18% Jan. 4 
184 1.634|Amer Tel & Tel Co__------ 100||149% Sale ||---.- .-.-- 159% July 3|167% July 28||148% Apr. 10/168% June 12 
465 2'150|Borden Company ...------- Miccces cases 19% Sale | 21% Sale | 19% July 1 21% July 21|| 16% Jan. 4| 21% July 21 
978 5:735|Borg Warner Corp common--5||.---- -----||----- ----- 22% July 5| 2654 July 18]| 19% Apr. 8| 32 Jam. 5 

1,400 9,654|Commonw & Southern Leivénee enatitetes« bens- 1% Sale 1% July 11] 1% July 18]} 1 20; 2 Feb. 6 
491 5,144|Consolidated Oil Co......-.- 9 Sale |/----- ----- -.. -..--| 7% July 22) 7% July 13]) 7% Apr. 11) 9% Jan. 5 
161 261|Dow Chemical Co com...----||----- -----||----- ----- 1254 Sale |119% July 5/130% July 27|/118% June 27/130% July 27 
340 4,807|General Foods Corp......--.*||--.-- -----|]----- ----- -..: ...-.| 44% July 7] 47% July 28|| 36% Jan. 27| 47% July 28 

1208) {gael ee betes a Seep a 3 Ba a ie | 1) dag ay Ba dae Aa al Bag deaf 
"494 7'940|Kennecott Copper Corp....-*|| 4334 Sale || 3154 Sale | 36% Sale | 31% July 1| 37% July 25 283} Apr. 8 ae Jan. 5 

1,373 9'975| Kroger Grocery & Baking Co-*||..... ....- 25% Sale | 28% Sale | 25% July 1| 28% July 25|| 20% Apr. 10| 28% July 25 

2.477| 19,538|Nash-Kelvinator Corp......- 5|| 83 Sale |]/._-.. -----]..-.. -....| 5% July 8] 7% July 18]| 5% Apr. 10| 9% Jan. 

1,577 7'622|National Dairy Products... isthe cathahciatth’ +o --.-- .-...| 15% July 3] 18 July 22 13% Jan. 11) 18 July 39 

6.003}  43:765|New York Central RR..--- i100||"33°" Sale |j----- ----- 1554 Sale | 13% July 10] 1644 July 24|| 125% Apr. 10] 22 Jan. 3 
EBB 8 es age behets panei Mabe ipa¢ July 20] 12 July 18l| 1056 Ave. 10] isk dene 

»00U| SOCODY- VACUUM VOPP. «6 6-40) -e mn mw ww ell mmm ae ~=|----- ----- u u > an. 

1.716) 10:30] |Standard Brands Ine’ .7-~77- Sil--33z Baio! "Giz Salo! “Gig Baio | 1Gs2 Jury “tl sq Fury Doll BSS Abe. UB Tan. 4 








* No par value. a Deferred delivery sales. r Sold for cash. z Ex-dividend,. 
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RANGE OF PRICES ON THE PHILADELPHIA STOCK EXCHANGE 




























































































Stock Sales 1939 1938 Bond Sales 1939 1938 
OT én actiancncsulesssd.. ee 335,270 | July__.__--- Ne Re _. $42,000 $54,000 
‘Jan. 1 to July 31___....2._._... 1,496,866 1,716,339 | Jan. 1 to July 31___-----. .----- 991,600 612,000 
AGGREGATE 
SALES PHILADELPHIA PRICES IN JULY RANGE SINCE JAN. 1 
STOCK EXCHANGE 
In Since 
July Jan. 1 BONDS July 1 July 31 Lowest Highest Lowest Highest 
$ 3 Bid Ask) Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
eesece 1,000) Bell Tel 5s. .............1948 Sette emgeslcecce egg —<64k beh ed lense es canweet aes: aioe June 1 
25,000 417,000|Elec & Peoples tr ctfs 48. .1945 8% 9 84% 8%| 8% July 5) 8% July 25 644 Jan. 28 June 1 
15,000 35, Leh Val ann 66. ............. 71 72%| 72 Sale | 71 July 25) 73% July 29)|/ 71 July 25) 74 une 8 
2,000 pe |G} >=] GTS re ee eye 11% July 28] 11% July 28'! 114% July 28/ 11 uly 28 
Shares STOCKS 
4,709 25,565 Dt. ccnasnenwnd 10% .11 14\% Sale | 11% July 3/ 1 July 3 Apr. 9] 14% July 31 
1, 20,420/American Tel & Tel_.....-. 157% Sale |167% Sale |157% July 1/168 July 18//148% Apr. 10/17 Mar. 1 
1 pref...... ll 20 13% 14 13% July 19) 14% July 27]/ 13% July 19) 1 a. ¥ 
3- 6 i eee 1l 11%] 13% 13 11% Jvly 3] 14% July 25 Apr. 8 3 Jan. 
493 »721|Bell Tel Co of Pa pref...... 120% 121%%/122 122%4|120% July 13/123 July 22//11734 Apr. 19)1 Mar. 1 
2,953 11,535|Buad (E G) Mfg Co......-.- 4 4\%| 5% Sale 4% July 6) 6% July 22 4% Apr. 8] 8 Jan. 
66 926 pin edie a. I Mictsns eimale'o 45 Sale | 37 July 10} 45 July 31]] 35 y 4 ae Jan. 2 
860 3.113)/Budd Wheel Co..........-.. 3% 4 4% Sale 4% July 17 aif July 18 3% Apr. 8 Jan. 
048 ll, I 67% 67%] 81% Sale | 68 July 3] 82% July 19]] 58 pr. 13) 84% Mar. 1 
1.330] Opal Minera Brovage Battery 222291 365¢ Bale | a5°- "a7" | aa~ “38% 268 July ‘| 30. July aol] 239% Abr. 10] 3052 Jen, 8 
: ‘ ic Storage Battery....-. y uly pr. an. 
2.786 31.658|/General Motors............ 41% Sale | 48 Sale | 41% July 1] 48% July 28]| 3634 Apr. 11 4 Mar. 
112 516) Horn & Hardart ( ) 116% Sale /118 125 |115 July 11/120 July 27//112 Apr. 10/1253 Mar. 9 
537|Horn & Hardart (N Y) com..* 4 35 35 Sale | 35 July 33/35 July 31]} 35 July 31) 88 Jan. 5& 
1,441 5,515) Lehigh Coai & Navigation..-. 2 2%| 2% 2% 2% July 17] 2% July 27 1% June 30 4 Jan. 4 
annie 3,336|Lehigh Valley............. 3% 3%! 4 SS, eR a ON Pee Apr. 6 Jan. 4 
3.053 11,810] National Power & Light..... 7% Sale 9 Sale 7% July 1] 9% July 26 6% Apr. 8] 9% Mar 
9,942 122,070 Corp v t c......... 1% Sale 1% July 31] 1% July 22 1 Feb. 18| 2% Feb. 
7,683 ,738] Pennsy! | Epes 1438 Sale | 18% Sale | 16% July 1] 19% July 22]) 15% Apr. 11] 24% Jan. 
98 Pennsylvania Salt Mfg...... 149 151 |150 Sale {148% July 11/150 July 17/|1386 Apr. 27|165 Jan. 
oonaiil 500] Penn common....- % 2 2u!| 2% 2% i ad” ray ee ct es Se -31]) 2% Jan. 
59 2,166) Phila Elec of Pa $5 pref...... Sale {/115 117% 117% 118%]115% July 3/118 July 29))/115 Mar. 29/119% Feb. 
1,378 20,488]Phila Elec Power x nehn ane 30% Sale 29 29%| 29% Sale | 29% July 11] 30% July 24 Apr. 26 Jan. 
20 150|Phila Insulated Wire.......- 7 18 16 17. | 16% 17 | 16% July 15) 16% July 15)) 16 Apr 10} 17. Feb. 23 
763 14,048]|Phila Rapid Transit........ 2 2%| 2% Sale 2% July 15} 3% July 17 os 3% July 17 
1283] Siaetl enna eco =- = Soc Sit] 8% al) SHE as) SRE Say 8 gg gabe 14) gis Mae 28 
* Ce Ng, OO SOSe y y ° y e 
odes 100] Reo M OBPoncccocccncesaffesess céccobecacs hapa woos occ eainadalls Boudhueaae meee 1% Jan. 14] 1% Jan. 14 
70 2,647|Salt Dome Oil Corp......... 9 10 8 10 10% July 18} 10% July 18 May 24] 16% Jan. 5 
710 ,265,Scott Paper......-..-.....- PS 1936 Pts, Sale | 49% July 10} 52% July 31 48 Apr. 8] 52% July 31 
20 427|Tacony- Bridge....-. 36 37 40 42 38% July 13] 39% July 18]] 33% Apr. 24; 3944 July 18 
1,332 8,334|Tonopah Mining--..--.. eees 5 a4 July 1 July 12 Feb. 16 Apr. 10 
100 972|Transit Invest Corp.......... 1% & 1 July 17 July 17 June 8] 13 Jan. 
m 2,661 10,064] Preferred. ....-..-.-...... 1 % July 13 July 6 July 13} 1 Mar. 
817|  13.494|Union Traction------------ 50 2% 3 2% Sale | 2% July 2% July 18]} 2% Jan. 30 Mar. 
7,777|  23,514/United Corp common ppenenats 2\%| 3% Sale | 2% July 10] 3% July 26]] 2. Apr. 10 Feb. 
4,161|_Preferred......-..---...- 345 Sale | 3844 38%] 34% July 38% July 28]| 31% Jan. 26 Feb. 
33,270] 228,822);Unitea Gas Impt common.... 12% Sale | 13% Sale | 12% July 1] 13% July 29!] 10% Apr. 10) 13% July 
496 5,77¢ Preferred ..........-....-. 114% 115 |115 115%/114% July 28)115% July 25 11} Jan. 5j117 June 20 
,837| Westmoreland, Inc..... cinbww 9%] 9 1 8% July 3] 9% July 24 Apr. 13} 9% July 24 
218 1,415) Westmoreland Ooal......... 8 1 8% 10 8% July 3] 8% July 10 8 Apr. 13] 10 Jan. 24 
o 
SS 


























* No par. z Ex-dividend. 
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RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE 

















































































































Stock Sales 1939 1938 Bond Sales 1939 1938 
Pie ckcann s6eeeks <> « Shares. _ 418,231 SET DUly- . . iseacgendehanwenie ents $12,000 $1,000 
ces 06 Gaby O8e Sc. S54... 3,267,773 3,118,047 | Jan. 1 to July 31__.......--.---- 35,000 29,500 
AGGREGATE 
SALES SAN FRANCISCO PRICES IN JULY RANGE SINCE JAN. 1 
STOCK EXCHANGE 
In Since Jan.3 
July Jan. 1 BONDS 1939 July 1 July 31 Lowest Highest Lowest Highest 
s s Bid Ask||Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
8,000 13,000|Atlas Diesel Eng Co 6%..1945)|----. .----|]- Ch. poleénes cake 95 July 18) 98 July 27|| 87 June 5 98 July 27 
abpbile 5,000|Coast Co G & E Co 4%...-1965)|----. .----}]..... _.---|..-.- -----|------ ------/-...-. -.---.//110% Feb. 14/110%4 Feb. 14 
eovuce 2,000) Pac Tel & Tel mtge B 34s 1966)/..... -..--}/---.. ...-.]108 112 |------ -----.|------ ------ 108% Feb. $3108 Feb. 3 
codgiie a tale salen: a te ool. eo el cutis, waesiieiadnel é:.winhs cali anne 13544 Ma 
UNLISTED NDS 
nudiee 5,000 Miler & Lax ctf of dep 6% 10451116  ....11116 —...-|116 <----|-.-... -.....]-.-... -.....||118. Mar. 23/1109 June 15 
nobva 2,000} Certifs of d t 7%--- 19351153 ---- 1/113 9-2 /113 0 + ----]-----. ------]-----. ------/] 120% Jan. 24 ian Mar. 3 
amines 2,000|8ou Calif Gas 44 %- —-- -- nn ceulinn ibe. edaemalnabetes duisietia waty Mar. — Mar. 22 
en 
4,000 vv Ff, eee: SESE SRE a a, Te 36 July 22) 36 J 22''736 July 22! 54 Feb. 11 
; il 46 % ---l! y uly y li 
660 Flos! atectn 2 bday A Pro 9% 10 6% #7 7% 7% 7% July 19] 7% Jul isl 7KT 24,10 J 6 
’ uneau cap.. y y une an. 
nabeain 15[Alnaka Packers Assn cap->-i00 cine ME - haben 110° on, WE Radics. coteeieostad banaudae sy See Gar ee... men 
er — 
3,800 16,110 Common i Soe 22c ase | 9¢ 19¢ | 15c 18¢ | 10c July 7| 15e July 13]| 10c July 7/| 30c Mar. 21 
gts 9,329 Anglo-Calif Nat'l owe 10 104i) 8 9 9% Sale July 8| 9 July 31|| 8 Apr. 13] 10 Jan. 9 
3,21 23,706|Assoc Ins Fund Inc com cap.10}} 4 4 4 4 4%| 4% July 26 yl 4 Apr. 10) 5 ep: 33 
1,438) 12, Atlas Eng Co....- ‘6 7 5 6 5% 6%| 5% July 25| 635 July 17|| 43% Apr. 8) 7 Feb. 1 
1 1,435| Bank of Nat Assn cap 100//190 200 [/131%4 132/134 135 [130% July 7,135 July 28)|124 Apr. 6 190 Jan. 20 
ictinerel 455| Beech Aurcraft Corp com....-1]| 6 7sil 5 6 5 Dts. . cnc adiadlawadiin- aiemeel an ae 11 193 Mar. 5 
200 2,360|/B.shop Oil Co new.......... 5i| 3 4 2 3 2 2. 2 July 17} 2 Jul 2 3% Jan. 1 
415 9,545|Byron Jackson com cap..-.... *| 17 ah i26 12 13%} 13 14% 13% July 17} 14 Jul 2 17 Jan. 9 
480 8,174|Calamba Sugar Estate com..20)| 16 e 1} 16% 18 16% 17%| 17% July 27] 17% July ais Jan. 
210 1,090) Preferred. .............. 20 21 ry 20%} 20 20 20% July 6) 20% July 21% June 
ible ea 1,062/Calaveras Cement Oo com... .* 58 44 2. 3%] 2 i Uhecudis wadwealendaintntcontl 4 Mar.1 
Asks ate 40| 7% preferred__._.......100 6 40 ee Oe OR ee ee ee el 46 Apr. 1 
Sis esinin me 445/Oalif Art Tile Corp class A..-*// 11 12 9% 114 9 Ile Ss Sen ak, Gatineau iinadie wis aaa! 134 3am: 24 
10 260) © Th ctntaceceteadad */ 1.05 1 80c 1 1 1. 1.05 July 21) 1.05 July 1.50 Jan. of 
255 1,372|Calif Cotton Mills capital..100}} 11} 1 6 10 7% ll 9 July 21) 9% July 13 Jan. 
8,330 38,954)Calif-Engels Mining Co...... 35c le |} 22c 25c | 25c 28c | 22c July 7 July 35c Jan. 2 
57 1,217)California Ink Co Inc A....- *!| 34% eee 36 42 6 41 38 July 20) 38 July 3 June 2 
3,736 25,417|California Packing capital...*|| 17 17 18 18% 19%] 18 July 5| 20% July ¥% June 
270 1 ,GnGl SEONOL. .ocsqocdsnsass 50]; 484% 50 49 52 51% 52 52 July 6) 53% July 53% July f 
80 490|California Water Serv pref_100/| 96 99 102% 103 {103 10434)103% July 7|104 July 104 July 1 
2,135 14,901|Carson Hili Gold Mg capital..1|| 3le 33¢ || 27c 3 3lce 35c | 3le July 14| 338c July 45¢ Mar. 7 
2,167 15,035 _ Tractor capital...*|| 4534 47 41% 43 43% 45 45 July 27} 46 July 54% Mar. 13 
140 1,130 erred stock......-... 100)|104 107 103° 104%|105% Sale {104 July 6)105% July 107 Jan. 5 
15,887 98 ,256|Centrai Eureka Mg Cocom..-.1 3% Sale 3% 3%| 4% Sale 3% Jul 5) 4% July 4% July 
6,051 26,108|Chrysler Corp common...... nee ec eninw 67 68 81% 82%] 69% July 6) 84% July 85 Mar.1 
428 3,659|Olorox Chemical A.......... *|| 354% 37 42% 43%] 44% 48 | 43% July 6).44 July 44 July 1 
190 520; Goast Ooe eteaber bese 106% 108 ||104 1054/1064, 108 |105 July 6/106 July 108 Feb. 17 
46 650} Class A................ SS SORE. 3. GDN BBRGivccace cocusaproccce cooeve 29 June : 
mo 2 Sebi osctel Risa Op ana-=2'M) aata ~asial| 19° HR] TB8 Bi8[s-s saocasfoccsse sano] Hae Sa 08) Bsc Mas 8 
13,576 et ee * 18 21 17 17%| 20 21 17% Jul 7| 21% Jul 21% July 7 
’ ic Class A partic prel..... : y y 
15,107|Creameries of Amer (new)...1'| 4 4%'| 5% 5%! 5% 64 5% July 5) 5% July 0} 5% July 25 
Crocker First National Bank 
71 an cisco Cap.....-.. 100 1293 325 \|/283 320 |280 320 |290 July 20/300 July 300 Mar. 14 
72,700)\Crown Zellerb Corp com (new)-|| 13% 14%|| 9 %| 10 10% 3% July 14) 11% July pr. 14% Mar. 10 
9,573| Preferred (new)............ 85 87 76% Sale | 80% 81 76% July 45) 8146 July 26 7624 July 5).91 Jan. 10 
292|Cypress Abbey Cocommon.._2}| 55¢c 1 60c 3.00 TEE | NA dcuabhek: Mekdchiebgiara wn itiieteeel 65c June 19} 68c June 22 
3,460] Di Giorgio Fruit Corp com..10}} 2.15 2.25]) 2.25 2.50) 2.00 3 2.50 July 5] 2.65 July 20]/ 1.90 y 3| 4% Feb. 25 
2,470|_ Preferred... .....-.... 100|} 14 Sale || 10% 134/12. Sale| 12 July 5 1336 July 18}} 8 Apr. 6) 21 Feb. 25 
4,167|Doernbecker Mfg Co......... 3% 444i) 3 4 3 3% July 25| 3% July 25|]| 3% Feb. 10). 4% Feb. 2 
100| Dow Chemical Co common... .*//..... ..... eee I8Ge 6 8OE baad esccaghhtanet seacen 114. May 29/114 May 
3,662|El Dorado Oii Works cap....*|} 15 20 8% 10%| 8% 9 9% July 8) 9% July 8 Sis May 3] 17_ Jan. 17 
2,450] Llectrical Products Corp eal 4|| 9 10 Soe Ge od inestion mwas 9% Apr. 6] 10% Mar. 20 
24,228|Emporium Capwell capital...*|| 15 15 16 16%} 17 18 16% July 5| 18 July 26|/} 14 Jan. 12} 18 ar. 3 
4,090|_ Preferred.......-....... 35 35 39 40 42 43 40 July 5 bs $5. July 27|| 35% Jan. 4] 43% July 27 
8,528|Emsco Derrick & Eq Co cap..5/| 9 aut 7% Sale 8% Sale 7% July 1 July 31|)| 64 Apr. 8] 104% Jan. 4 
635|Ewa Plantation............ 20)} 31 le |} 32 35 30 ek ee ee Sa 31 Jan. 3) 36 June 3 
890| Fireman's Fund Indem cap-..10)| 36 41 39 41\%| 40% Sale | 40% July 31) 41% July 11|| 37. Jan. 21; 42 June 6 
6,455 ‘s Fund Insur cap..25/| 82 Sale || 90 Sale | 94 Sale uly 1| 95 July 21|| 79% Apr. 10) 95 July 21 
4,881| Food Machinery Corp com..10// 34 3545 a7 8 28 a4 34 30 July 12| 32% July 17|| 21% Apr. 15) 32% July 17 
4,305| Foster & Kleiser common. .2 1.55 1. 1. 1.25} 1.1 1.25} 1.00 July 11) 1.10 July 11 July 11 Jan. 
Class A preferred........ 25)| 14 16 14 14%| 154% 16%] 14% July 13] 15 July 26)| 14 Jan. 25) 15 Mar. 29 
040 — “1 ital) a */ 21 9 2 21 25 20% July 12) 20% July 12 
1, 5 common (capital)......... 24 1 5 y 
Co = ital 2 ry i 5 7 5 se 6 July 24 
mmon capital. ....... 9% 5 4 y y 
47 ,379|General Motors............ 49 50 aise 42 48 Sale | 43% July 9% July 28 
,280|General Paint Corp common.*| 7 8 6 6% % 7%) 6% July 20| 7% July 28 
3,.687| Preferred... .....-...-..-. *| 96% _--.-- 29 3 31% 33 30 = =—July 31% July 24 
8'183|Gladding McBean Co com...*|, 914 Sale 5 6%| 7% Sale| 6 July 13) 7% July 31 
120.043|/Golden State Ltd capital_...- */| 6% Sale 8% 87 9 8% July 24) 9% July 17 
3,.160|Greyhound Corp common. _-.*}]/_._._ -_._. ____. ___._| 18% Sale | 18% July 31] 19% July 18 
5,440| Hale Bros Stores Inc capital. .* 1244 14% || 124% 13%4| 14% Sale | 12% July 8 14% July 31 
3,514|Hancock Oil........-...-.. *!| 38 41 38 41 39 July 13) 39% July 13 
11,002| Hawaiian Pineapple Co (new)..|| 19 Sale || 19% 20 19% Sale | 19% July 5] 20% July 18 
59,759| Holly Develo common...1/| 92. 1.09|| 95c 1.10) 90c Sale | 89c July 25) 1.20 July 19 
Bene FOslit tal. vanced 10 43 41% J 43 July 2 
890 oO! capital........ 35 4° .|| 40 43 44 uly 14 y 21 
12,936] Honolulu OilCorpLtd cap new * 33 23 17% 18%| 18% 1984 18 July 6} 19 July 22 
1,000| Honolulu Plantation capital..*|/ 1 16 15 18 12 13 15% July 5) 15% July 5 
914|Hudson Motor Car com____. * 4% SHI 4 4%| 5 i cabikc ieasadhereene wom 
2,349|Hunt Bros Packing common..*|/ 38c 90¢ || 48c  60c | 47c 55c¢ |---..- ----..|----~-_------ 
3,120|__ Preferred... ............ 10]] 1.40 1.60]} 1.60 1.90) 1.70 2.00] 1.60 July 26] 1.60 July 26 
300, Hutchinson Sug Plant cap..15|| 7 1 8 9 8 9 8 July 20) 8% July 6 
1,900) [XL Mining Oo....-._- OS ee 4 5 4 Bt ems tina daltnmnasdebne 
10,191 dorf United Bak cl A..*|/ 16 18 17% Sale | 18% 19 | 17% July 1] 18% July 18 
10,667) GAOED Bq wcccacecececcecce */| 9 Sale || 10% Sale | 11 ll 10% July 1) 11% July 14 
i. in; dd cmimesinanoneds 39% 42%/| 40 45 43 44%| 43% July 6) 45 July 10 
6,045) Leslie Sait Co capital........ *| 40 Sale 39% 42 41 52 0 July 12} 41 July 19 
32.687|LeTourneau Inc common..-.10/] 30 31 30 32 31% 32 32% July 12) 33% July 17]| 22 
1,236 pel MeNeill & Libby com..*]| 5 4 5 47 Sica gpa eM igt Robbe lee Loe ap 
46,447 eed Aircr com....1/] 35% Sale 24 25 26 2634 25% July 5) 28 July 22 
878) Lyons-Magnus Inc A_._.___. + 4 5 3 4 3 4% July 21} 3% July 21 
100| Lyons-Magnus [nc B........ Oh ots. Ghee See 8ee.| GES FEN Tecneda ebhoodaleanennsecean 
6,105| Magnavox Oo Ltd capital..2 55¢ =7 35c 55c | 55c Sale | 35e July 15) 55c July 31 
10,534|Magnin & Co (I) common...*|| 134% Sale 9 11 11 Sale | 10% July 12!) 11% July 27 
STG Pee OE nn wc cconceqccess 1 pe 100 109 |100 109 July 20 July 20 
26,537| Marchant Cal Mach Cocom.10)| 14% Sale |] 15 15%| 17 17%| 15% July 11] 17% July 
9.878) Meier & Frank Oo....... ---10)} 9 9%; 9 104 105 9% July 14) 10% July 25) 
77,509 afenssco DES Co common._..} 5% Sale 2. 2.10) 2.25 Sale | 2.10 July 5) 2.70 July 22 
41,254|Nat Auto Fi Inc com stk..1]} 8% Sale 6 6 6% Sale 6% July 7| 7% July 17 
*342| Natomas Oo capital......... *| 10 11 10 10 10 10 10 July 10} 10% July 
817| North Am Inv com...100]] 5 5 4% 5 6 0 Rr Rit Biles Stee eb aed 
490| 6% preferred.......... e 31% 35 24 24 26 29 July 8) 25 July 12 
520|__5 preferred........ -l 30 37 23 25 23% Sale | 23% July 31] 26 July 21 
13,862|N Oil Consol cap..10]} 10% Sale 9 10%! 10 11 9% July 13} 12 July 22 
1,420] Occidental Insurance ca “ 220 «27K%il 24 «625 4/ 26% 26%) 25 July 18) 25% July 28 
7.719 ental Corp com..1f1 18¢ 2c 10e 5c | 10e 15¢ 1 10ce July 7! lle July 24 
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206|Atlas Corp common......... * 
11,048 Aviation Oorp (Dal) com.....3 
700| Aviation & oe cap...1 
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8,182|Internat Tel & Tel common..* 
39,863|Italo Petrol Corp of Am com.1 
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.733| Roos Bros Inc common......1 
Series A preferred.......100 
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7,249]. common. ..........-.--- 1 
2 Womneulidated) of a 1..50 
ser I.. 
1.190 Stem A series 2 com cap..50 
3,383| Yosemite Port! Cem Co pf..10 


UNLISTED STOCKS 
35\|Alleghany Corp common. .-.- ° 
585| Amer & For Pow Oo Inc com..* 





2, & Con Co common......2% 
— Calif. 
144) 6 


~~ Power— 

pr on-callable) ...100 
319) 6 et 1927 series)....100 

1,170|Calif Pac Trading Corp com..* 
30|_ Preferred * 


1,115|Calwa Co common.........10 
100)/Ches & Ohio RR com.-..... 25 
Cities Service Co (new) 


i aiiesinihctetn nce cpemenepen tinge 10 
Neon Lts Inc com....1 
00|Coen Cos Inc class A conv...* 
Columbia River Packers 
2,710|_ Assn Inc common......--.. od 
515|\Comm'!] Solvents com... 
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awaiian Sugar pi 
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Lowi | tena 
Sale Prices Sale Prices Sale Prices 
5% May 7% Mar. 3 
8 Jan. ai? Jan. 6 
Ma 5% Jan. 6 
Feb. 64% Feb. 2 
MW May 6 Feb. 17 
Jan. 12% July 26 

4% Apr. 5% Mar. 17 
1.40 Apr. 2.40 Jan. 4 
27% Apr. 34% Mar. 11 
31% Jan. 30) 35% July 25 
28% Apr. 11] 3144 July 24 

1% Jan. 30) 50% July 28 
04% Apr. 12/109 Jan. 10 
05 June 29)107 June 24 

Mar.31| 7% Jan. 17 

8% Apr. 17] 22% July 12 

4 Apr. 11/133 June 7 

7 Feb. 8/157 July 31 
0% Feb. 2) 10% Mar. 4 

14 Apr. 15] 59% Jar 1 
100 May 9/101% Mar. 8 
50 Feb. 4] 54 Apr. 29 
36% July 18} 43 Jan. 6 
1.10 Apr. 3) 2.80 Feb. 9 

June 12 6 Jan. 24 

May 10% Mar. 1 
31 July 60 Mar. 1 

June 16% Jan. 

12% June 23 «Jan. 
2.10 June 3% Jan. 

30 June 37% Jan. 10 

10% Apr. 14% July 27 
6% Apr. 10% Jan. 19 

.55 Apr. 3% Jan. 18 
13% Jan. 18 July 26 
1 Jan. 108 June 9 
5 Mar. 7% Jan. 3 
30 Apr. 44% July 1 
1.60 July 2.00 Jan. os 
10 July” 13% jen. 20 

an. 
103. Apr. 06 = «Feb. if 
5 Jan. 7 Mar. 
% y 32 Jan. 4 
Apr. 19% Jan. 
79% May 96 J 13 
Jan. 1 3436 June 23 
10% Ad 1% Jan. 4 
Qe ay 19] 35c¢ Jan. 19 
Jan. 10c Jan. 1 
924 Apr. 18] “S36 Suty 19 
25% June 29) 29 Mar. 14 
Jan. 26) 36 July 24 
June 27) 3 Jan. 26 
40c June 2 Mar. 6 
bo SR al 38 dane af 
y an. 

5% May 13| 7% Jan. 10 
17¢c July 20) 55c Jan. 4 
16% June 5] 19% Jan. 19 

July 1) 8% Feb. 3 

8% Apr. 10) 13% Jan. 3 
12 Apr. 11) 17% July 25 

2 July 14; 4 # Jan. ill 

\% May 1 9 Jan. if 
Jan. 31 June 

110 Jan. 28/110 Jan. 28 

280 Apr. 11/300 Jan. 14 

11% Apr. 11} 19 Jan. 5& 
23. Apr. 27) 36% Mar. 9 
20 May 26] 33. = «~*Feb. 21 
3% Mar.31} 4 Jan. 10 

(» () 

2% July 7] 2% July 7 
30% Apr. 11} 314% Mar 3 
14% June 16) 14% June 
4% Apr. 6) 6% Jan. 20 
11% July 1|17 Mar.10 
48% Apr. 10)170 Mar. 11 
45c June 6) 67c Mar. 13 
21% Apr. 8] 3 Jan. 

8\% July 25) 11% Mar. 

3% May 4) 7% Jan. 
37% May 33)" 363{ Jan. 30 

June 26} 8% Jan. 3 
Jan. 23) 3% Jan. 11 

16 June 26 41¢ June 2 
4% Apr. 26 Feb. 

18 Apr. 10) 29% Feb. 24 
% Feb. 17 Feb. 17 

1% July 6) 3% Jan. 12 
11% Apr. 11) 14% Mar. 10 
70% May 15) 76% July 5 
65 Apr. 17) 78 June 20 
7c ar.14| 7e Mar. 14 
3 Mar.13}| 3 Mar.13 

1 May 35 1.25 Feb. 21 
34% Mar. 18} 344% Mar. 18 

5% July } 9 Feb. 2 

Mar. 2 1% Jan. § 

15 Jan. 26) 25c¢ Jan. 19 

4 Jan. 10 $4 Mar. 15 
11% May 26) 13% Feb. 24 
33% July 29) 33% July 29 

7% Apr. 8&8 9% Jan. 7 

(t) (t) 

4% Apr. 10 Jan. 

31 Apr. 10) 37% Feb. 14 
30c Feb. 30c Feb 

6% June 30) 12% Jan. 20 
107. June ; 107% June 27 
31% Apr. 11) 42% Jan. 

21 July 26) 27+ Mar.1 

.50 Mar. 6] 2.50 Mar. 6 
30c Jan. 13} 35¢ Mar. 23 
1.75 Mar. 2) 1.75 Mar. 2 
2.50Jan. 7) 3 J 20 

5% July 1 7 Ja 
53 Jan. 19 53% Jan 3 

6 Apr. 8 94M F 27 
13c July 28) 37¢ Jan. 7 
1.50 Apr. 11) 2.80 July 25 
om =6—AApr 611) 40% Jan. 11 





® No par value, ft Formerly Bancamerica Blair Corp. 




















64 SAN FRANCISCO STOCK EXCHANGE 










































































































































































AGGREGATE 
SALES SAN NCISCO PRICES IN JULY RANGE SINCE JAN. 1 
STOC RA CHANGE Price, teh ecnteees ns 
ily ja STOCKS 1939 July 1 July 31 Lowest Highest Lowest Highest 
Shares Par}\| Bid Ask! | Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices 
1,100 1,800| Kleiber Motor Co capital..-10)| 5¢ 10c 5c 5e 12c 5c July 24; 6c July 8) 5c¢ Jan. 13) 6c July 8 
15 355|Marine Bancorporation cap..*|| 20% 22 20% 22% 204 2244; 21 July 19) 21 July 19]) 20% Apr. 10) 22 Jan. 6 
PSA ek a 1 045|Matson Nav Co capital.....-*)| 20 30 19% 30 19 30 |------ ------/-----. ------|/} 23 Jume 2) 25 Jan. 5§ 
ed 1,030| McBryde Sugar Oo Lad cap. -§ 3% 4%)! 3 3%) 3 B36) enn nne er cecainsesec coccesll pr. 6| 3% Feb. 21 
26.375| 102,730|M J & M & M Consol capital.1|| 15e_ 17¢ || 10c_ ile | lle Sale | 10c July 12) lle July 5)| 10c June 12) ife Jan. 7 
391|Monolith Port] Cement com..*|| 3 6 4% 4%| 4% 6 4% July 28; 4% July 28)} 4 eb. 23) 4% July 28 
10 005} Preferred a 7-2" s-ze----10 7 a 8% 8%| 8% ----- 8% July 21) 8% July 21)} 8 Jan. 28) 8% Apr. 21 
ontgom ° 
4,082 13,829 foc comeason aneteaeahinne *|| 49% 50% 4845 49%4| 52% 53%) 51% July 11) 554 July 22|| 44% Apr. 6/ 55% July 22 
5,222 28,553|Mountain City Cop Co cap..5c|| 6 6%)|| 3 3%| 3% 4 3% July 6) 4% July 17|| 3% June 24) 6% Jan. 5 
494 3,226| Nash-Kelvinator cap..-5|| 8 8% 5% 6%| 6% 7 746 July 25) 7% July 25 5% Apr. 10!) 8% Mar. 3 
tl. 100) Nat Distillers Prod com..-.-...* 45] 27%|| 24 26 | 23% 25%|--.---_------|----.- ------|| 28 ar. 1| 28 Mar. 1 
1,860 14,482) Nor Amer Aviation Inc cap..-1|| 18% Sale || 14% Sale | 16% 17 14% July 1| 17% July 28 Es, Apr. 26) 1934 Feb. 16 
100 orth Amer Co common. .-.- *| 22 23 20% 21%| 23% 24«| 22% July 12) 22% July 12/| 21% June 23/ 25 Jan. 19 
406 1,964|Oahu Sugar Co Lta capital-.20|} 20 23 || 19% 20%| 20 22 | 19% July 14 July 15|| 19% July 14| 253% May 16 
PRS ak 586|Olaa Sugar Co Ltd capital--20|| 4 5% ]| 3% 5 3% _444|-.---- ----..|----.-_-.--.-|| 3% Apr. 10} 4% Mar. 9 
17 515|\Onomea Sugar Co capital..-20)| 18% 22 2216 25 | 20% 23%) 20% July 29) 2045 July 29) 18% Jan. 5 Mar. 17 
Rad FOuneese Meet OS G82 I conan <qenslloceen cones enon ~ -cnssloorens ceeece soncee succcn'| SOM Bebe 17 4 Mar. 3 
Fees AD 584) Pacific Port] Cement com..100} 1.65 2.50)' 1.50 3 1.00 3.00) ..22.. crecee mnncen eprcoss) Lea «64 BAB Tee. 17 
120 541) 64% ty, molars 100}, 4 43 Sale 40 43\%| 43 July 1 43% July 1|| 43 July 1) 48 ll 
915 6,087|Pa otor Car Co com..*|| 4% Sale 3 3%| 3% 3%| 3% July 14, 3% July 19)} 3 Apr. 17) 43% Jan. 4 
117 197|Park Utah Cons Mines com..1|| 2 Bl 18 1 1H Ll -nn nnn cnn ennlenence conecallegecon goscegloseses goecee 
anion 700| Pennsylvania RR capital..-50)| 234 24%|| 16 17. | 18 19)|----.-------|------_-----.|| 20. Mar. 17| 233¢ Mar. 9 
179 437|\Pioneer Mill Co Lta capital.20); 10 13 9% 11% 9% 11%| 9% July 7/10 July 15)| 9% July 7| 11% Mar. 15 
1,197 11,163| Radio Corp of Amer com..-.-.- | 7 R% 5% 5%| 5% 6%| 5% July 11} 6% July 22)| 5% Apr. 10) 8% Jan. 5§ 
Pies 150| Radio-Keith-Orpheum com...*|; 2 2% Bee 6336) AM. Bie lewdwed msengeles eee Sb-une 1% Apr. 1; 1% Apr. 1 
170 3,550) Riverside Cement (Del) A....* 56% 7 4% 5%| 4% 5%) 4% July 20) 4% July 20 4% Feb. 15| 6 Feb. 2 
Rie! 2 a 304|Santa Cruz Port] Cem com-.-.50|| 24% -....|| 28  -._--| 20 GR. hi scecd spnccelocanne.onecent at... ae: 2 ee. 2 
222 10,403|Schumacher Wall Board com.*|| 3 4% 5 6 | 53 5%| 5% July 11} 5% July 20)| 4 Jan. 18) 7% Feb. 28 
BP is a. 2,360| Preferred... ....-.-------*|| 33 23 22 MA36) SB0 BO lee ceee sive sesinaceiacseenall 22. See. 2 ee. 3 
1,207 3,033\Shasta Water Co common...*|| 23% 28 17 18%| 16% Sale 15% July 22); 18 July 6 13% July 22) 26% Jan. 13 
4,815 26,657|Sou Calif Edison common. .-.25)| 24 24%4|| 26% 26%) 2844 28%) 27% July 12) 28% July 28)| 23% Jan. 28) 28% July 17 
1,339 8,334 C54%% preferred..--...- 25 | 27 37% 2814 28%| 29 Sale | 28% July 5) 29 July 14 3233 Jan. 11) 290% June 16 
1,775 13,341 B6 Dinmaneeccd 25 | 28 28 29 29%%| 29% 29%4| 29% July 10) 29% July 18) 28% Jan. 4/ 29% June 5 
40 286, Sou Calif Gas 6% pref...- -- 25); 31% .---- SEED boccsu sanee 33% July 1) 33% July 1]; 32 Jan. 10 Feb. 7 
Sou Pacific Golden Gate Co— 
20 186 6% preferred_._.......- 100 3% 8 3 Sale 2 5 3 July 1}; 3 July 1}} 3 June 6 4 Jan. 6 
480 3,462/ Stan Brands Inc com....*|| 6 7K 6% 6%| 6% 6%| 6% July 26) 6% July 26 May 4 7% Mar. 10 
Poe LenB, 400| Standard Oil N J capital_-..25]| 51% 52%|| 41 42 | 41 4356 | -- 2 cnn n neon ne <nnnen|] 43M Ape. 10) 4755 Mar. 31 
Stecher-Traung Litho Corp— 
es is 40 Can gees -.- ~~ 09 RS eB Re: ee eee 69) t) 
2,759 10,364) Stude' er common....1 7% Sale 6% 6%) 8% 8% 6% July 6) 9% July 28 5% Apr. 11} 8% July 24 
Sunset-McKee Salesbook Co— 
Tt wh 20 Se LT. pee Cee Seats Te wccen) 196 poscclsnsecs nespesinspeee wecengh. ». sae an 6. Bia 38 
juperior and Cemen 
220 395 preferred ......... *| 35 45 30 45 43 45 42% July 8| 45 July 19|| 40 June 7/45 July 19 
200 B common. ......--. 12 14 12% 15 2 eheine) 13% July 7| 13% July 7|| 10 Apr. 11) 14% Mar. 5 
BS hase 2 n.......25|| 42% a | ae) Be nl ekek cane ee in ae. ee, 22 
75 190| Title Guaranty Co cum pref__. 25 35 16% 17%) 16% 19%) 17% July 10) 18% July 17|| 164% May 29) 18% July 17 
930 8,100) United Corp cap..... 39 49% 34% 35%! 37% 38 38% July 18) 39% July 21 an. 24) 4 3 Feb. 28 
2,215 3,520| United Corp of Del common..*|| 2 2% 2%) 3 3%| 2% July 18) 3% July 26)/|) 2% May 18) ; Feb. 24 
00 9,725|U 8 Petroleum Co capital....1}| 70c 85c¢ || 60c 75c | 75c 80c | 60c July 19) 75c July 29|| 54c Apr. 10) 75c Feb. 21 
3,008 37,811\U 8 Steel common.....- */| 68% Sale || 44% Sale | 51% 52%| 44% July 1| 54% July 26 44% ay 18 6054 Jan. 4 
Bai 210|Utah-Idaho Sugar Co com.._5 126 &% #61 SE, clk 3) Bad so all n tin wade inetd aie eb. 2 Feb. 28 
15 1,615| Vica Co common..........- 25|| 80c 2. oe. £0 OO. > Bl. csnchtnnnecaksunkiain denen pr. 1 1 6a. 31 
1,010 8,145| Warner Bros Picturescom....5||) 64% 6% 4% 4%) 4% =5%| 4% July 8 5% July 25/|) 4% Apr. 8 6% Mar. 19 
ae een etait te WE Sy Sx| $8 Seho---- bf ee ee 
je es ress Corp com... 4 , EE lorocce Soeeeelsecade envcoqohatoahll ameoanicoasesk-e6sene 
ae A 100! Western Pactfic RR com... .100 24 33 \y 5% lg | ERG AS rteed AR engi et ant % May 13 \ May 13 
— 
Los Angeles Stock Exch. | 
1 
RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE 
Stock Sales 1939 1938 Bond Sales 1939 1938 
aD RE in Sin itl Shares. 338,112 EE oS Ae Be a ee eee. ' eecece 
Set SEE Cnn Suna nkh apitace’ 2,760,303 rh oils b SEES ccnugacidest” (ashes “déeecce 
AGGREGATE == 
SALES LOS ANGELES PRICES IN JULY RANGE SINCE JAN. 1 
STOCK EXCHANGE Price 
In Since Jan. 3 
July , Jan. STOCKS 1939 July1l | July 31 Lowest Highest Lowest | Highest 
Shares Shares Par\| Bid Ask!||Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices Sale Prices 
ee 2,249! Assoc Gas & Electric A......1|| 1 Boer woe O14): G0e LE. n<- wecccalewenecc. concen 1. ae a 1h ae ih 
12,769 130,678) Bandini Petroleum Co......-. 1 3% Sale 5% 4 4% July 25) 6% July 19 3% Jan. 3) 63% Apr. 
““-"5o] TRB HOS Brow ommon~----~-= 0H] 3842 Zasall avs; 20:41 30° 39°81 3054 July 27] 205¢ July a7] 263 Apes 23| 33. Mar. 18 
© preterred._-.....-.-- 4 uly uly . 
eabel 3,100] Barnhart-Morrow Cons.....-1|| 5c 25c l3gc 3 ie  Vadebeecn.~.eeneipetine wanna Mat 30c Feb. 7 
200 3,950|/Berkey & Gay Furniture Co..1 57 psc 75¢ 32c 39c} 35c 42c} 35c July 13} 35c July 13]| 35e July 13) 75c Jan. 30 
Samael WHOS aannnaacnenceséeal Uf 30c a ee 5c (t) (t) 10c Apr. 17} 10c_ Apr. 17 
3,072 24,667|Bolsa Chica Oil Corp A...-.- 10|} 2% Sale 2 2%| 2% 26%) 2 July 6) 2% July 12 1% Mar. 3% y 20 
200 IRR 10}| 50c 1% 25e 14| 25¢ 1%] 60c July 13] 60c July 13)| 60c July 13) 75c Feb. 6 
648 5,426|Broadway Dept Store com....|| 7 8 4% 5] 5% 6 5% July 17] 5% July 17|| 5% Apr. 21) 8 Jan. 4 
ataave 4,600|Buckeye Union Oil com....-1]} 2c 4c lc 5c lc RE ESO el lO 
ies ale 3,000} Common vot trust ctfs__...1 lc 5c lc c lc RS ARES, Oa aS od 5 le June 28; 2c May : 
8 aE Le PEE ekccccubewscocest 2 i 2c 10c SG Bcc cun cocncaleckiess..oanssun Gee ee es 
re eR. 1,000} Preferred v t c__..........1]] 3c 7c le 4c le Gils noe. mencetinaewed made ae ae | | 
25 993/Byron Jackson Co.........-. *| 17 18 12 13%} 13 14 ( (t) 13% June 7} 16 Feb. 6 
30 1,968/California Packing Corp....- *| 16% 17%]| 17% 18%] 18% 19 ® @ 15 Apr. 6) 20. June 21 
206 2,838|/Central Investment Corp..100}} 15 16 ll 13%] 12% Sale | 12% July 31] 12% July 31]] 12 ay 16) 17% Jan. 19 
ware 700|Chapman’'s Ice Cream Co-.-.-*]} 1.00 1.7 90c 43 90c CAE Mle te Apr. 19} 1.00 Mar. 31 
4,206 19,197|Chrysler Corp. _..-......... 5|| 81 82 67% 68%] 81% 82%] 74% July 12] 83% July 27|| 61 Apr. 19) 83% July 27 
774 11,532/Consolidated Oil Corp. ...... *| 8 9 7% T7%| 7% =%T%!l 7% July 20) 7% July 3i| 7 Tad 11} 9% Jan. 6 
1,360 7,625|Consolidated Steel com...... *) 66 6% 4 4 4% 5%) 4% July 11] 5% July 18]/ 3 ar.30) 6% Jan. 4 
1,868 SE. Siok acanasdtioceocte * 9 Sale 84 9%} 9% 10%] 9% July 10) 10% July 13 7 ar. 30} 11 June 9 
900 4,658|Creameries of America vt c..*|| 4 4%i| 54 5! 5% 6%] 5% July 5) 5% July 25 3 Feb. 16) 5% July 25 
Pn 4 50|District ond Co. --....--25l] 534 -5.--|| 9% - Oe oe ee Mar. 14] 634 Mar. 14 
2,919 Douglas mapen anes *| 76 Ss) 64% 65%] 69% 70%] 71% July 18] 71% July 18]| 60% Apr. 27] 71% July 18 
1,464 14,516] Electrical Products Corp... 4; 9 10 9% Sale 19% 104%| 9% July 1) 10% July 9 Apr. 11} 11 ar. 10 
8, Emsco Derr & Equip Co...-.- 5} 9 10% 7% 8 Sale 7% July 7| 8% July 28]| 6% Apr. 10) 10% Jan. 4 
7,300 40, Exeter Oil Co A............ 65c 70c 43c Sale 49c 52\%c]| 43c July 1] 55c July 12]) 40c Apr. 28/67}¢c Jan. 20 
45 Farmers & Merch Nat Bk..100//360 370 |/380 388 |375 392 |390 July 7 uly 60 Jan. 4/3 Mar. 6 
400 1,518] t Fitzsimmons Stores Ltd-----_-||..... .---- ll 11%} 11 11%] 11 July 7} 11% July 17|| 9% May 15) 12% June 10 
Rae ie 100}General Metals Corp__.-.2.50]| 9 10% 5% 6%! 6 T Se eunck eabncniuneteh 250skee ee a. eee 8 
4,092 27 ,065|General Motors Corp....-.. 10|| 49% Sale || 41% 42 47% 48%) 43% July 5) 49 July 28]| 37% Apr. 8 514 Mar. 1 
cotnetl 355|General Paint common......*|| 6 8 6% 7%| 6% Fe DOI IE ILE ie PR AT Ils alse Apr. 8] 7 . 6 
67 67|General Telephone Corp___.20]} 14% 15%}| 15 16 17 18 (t) t (2) (t) 
100 3,740|Gladding McBean & Co.....- +) 9 10 5% 6%) 7 %| 7 #«=%|jJuly 28) 7 July 28|)} 6 Apr. 8 9% Jan. 7 
EPR 11,093|Giobe Grain & Milling Co...25)]) 5 6 7 3 i he | ee ee re 3 Jan. 11} 9 y 4 
300 2,359|/Golden State Co_.._.. Seoees *| 6 7 8% 9 8% 9 July 13} 9% July 12 34 Apr. 10} 9% June 23 
2,344 12,289|Goodyear T & R Akron com..*|| 37 37% 23 g 26%] 29% 30%] 28 July 12 July 22|| 24% Apr. 26] 35% Mar. 
2,543 20,617) Hancock Oil Co A... 2. -----*|]| 39% 42 3 40%} 39% 39% July 13)°40% July 18]| 33. Apr. 11 4274 y it 
18,600} 113,690)/Holly Development Co... ..- 1}| 90c 1 1. 1.10/87 %e Sale July 27| 1.20 July 19]| 85c July 27] 1.40 Jan. 
tnaenad 515) Holly Oil Co... 21 51.10 ----- 1% 2] 1.20 oe os holiness ies telbiean adr Jan. 12 
ARES 300) Honolulu Oil Corp..........*|| 21 24 17 184%] 18% 20 |__.___ ______]_.--.. ..--.-]] 22% Jan. 23] 22% Jan. 3 
200 1,466| Hudson Motor Car Co_.... — 8% wt 4%) 5 5%| 5% July 18] 6 July 25I| 5% July 18) 7 Feb. 
150 3,224|Hupp Motor Car Co... .- 1 2 1. 1% '87%e 1%' 1% July 10 1% July 10 1% June 7! 2% Jan. § 





For footnotes See page 65. 
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A ATE 
SALES LOS ANGELES | PRICES IN JULY RANGE SINCE JAN. 1 
. a STOCK EXCHANGE fries 
n an. 
July Jan.1 |. STOCKS 1939 July 1 July 31 Lowest Highest Lowest Highest 
Shares | Shares Par|| Bid Ask|| Bid Ask| Bid Ask| Sale Prices Sale Prices Sale Prices 
iiewns 3,165\Intercoast Pet Corp..........|| 36c 40c B00... 350) 10c S0cl...... -nceclecegce.coooesll S0-bae. 0 dle Jen. 16 
2,000 18,000| Jade Oi] Co.__......... ----l|| 3c 06c Sc} 2 2c July 6| 2c July 6|| “2c Apr. 22} June 30 
680 1,195|\3Lane-Wells OCo...._......--Ile---0 «--- 844 934} 10% 10%] 9% July 13] 10% July 29 9% June 2°] 114% May 
8,050 53,496 Petroleum Corp....- 1|} 10e Alle c lic July 25 e July 24||} 5e July 25 Apr. 
2,019 25,353)Lockheed Aircraft Corp... -- 1|| 33% 3434]| 2446 25'4/ 2614 Sale | 26 July 5 J 22|| 22% Apr. 26) 36% Feb. 
1,646 41,363|/L A Industries Inc__...._._- 2|| 2% Sale 2 26éi 2 2u%| 2 J Il] 2% July 7|| 1% Apr. 11] 2% Jan. 7 
1,217 16,063}L A Investment Co... ..__ 10|} 3 4 44 4%| 4 Sale | 4% July 21) 435 July 14|| 382 Jan. 5| 4% Mar 7 
775 6,575|Mascot Oil Co_.............- lj} 59¢ 70¢ 45¢) 45c - 55c} 40c July 10} 45c July 24|| 39¢ June 12 60c Apr. 5 
6,120! 115,002|Menasco Mfg Go..___....-- li} 5% Sale 2% Sale 2%§ Sale 2% July 1) 25 July 17|| 2 June 19| 5% Jan. 4 
200 4,500) Merchants Petroleum Co.__-1|| 21e 50c 15e 9 25e] = lie ( (t) 25c Apr. 25) 25c Apr. 25 
nlenee 6,000) Mid-Western Oil Co_.........|| 03¢  05¢ eh BR ae a OC - 1] 4c¢ Feb. 15 
1,100 7,245|Mt Diablo Oil Ming & Dev...1|| 48¢ 60c 36c 524c) 42c 45c| 45ce July 13) 45c July 13]! 45c July 13) 55e Jan. 11 
500 ‘ JT eS 5|/| 10c Sale 5e 5e (t 6c Apr. 10] 1f¢ Jan. 3 
oumaee 5,866/ Occidental Pet Corp_..-.....1|| 17e¢ 22¢ So ic] 8c 18c}--.-.. -....-]-..... ----..]] 186 Apr. 281 fe Jan. 7 
1,900 25,030] Oceanic Oil Co.........----- lll] 77%e 80c¢ 45ce 49c| 47c 45ce July 10) 60c July 24/| 45e July 10] Rie Jan. 17 
ah Mast 2,880) Pacific Clay Products........*|| 6 Bl RR Re | Beaty dien gydagentitet: pr. 6| 7% Jan. 19 
5,150) Pacific Distiliers Inc... .._..- aes ae Bennae aeCi--... 5c (t 25c Feb. 7/| 39 Feb. 16 
370 13 eee Pac Finance Oorp common. .10 1 12 1094 11% 1b% 1144} 11% July 21] 11% July 21 ie Ape B 1354 Mer. i 
cocoesei Ce BOBO Bawn ceeccocccon BES occcel Bn... coeee tet! ite es ee * * 
wargss 53| Pref series C_...-.--10)| 10, 10%}) 9% -----| 10) -__) i Lr TTT Aur 18] 10% Feb. 9 
1,553 9,735| Pac Gas & Elec Co com... - 28% 2934|| 30 3034/ 324% 33 | 30% July 6 4g July 27|/| 28° Apr. 8| 33% Mar. 11 
290 ,397| 1st preferrea 6%........- 25|| 31% 32%4|| 33 33%) 3445 35 | 343% July 11] 34% July 12|] 31% Jan. 30) 34 July 12 
385, 113601 5% % let preferred. __2 ~~ 25] 28% 20%4|| 30 30%! 30% 3156] 3146 July 24] 3115 July 24] d0%¢ Jon. 20 31% JUD Be 
1,910 11,460 c Indemnity Co__..... 27% 28 32, 32%| 35 Sale | 33 July 10) 35° July 18]| 271 Jan. 26| 35 July 18 
1,281 9,179|Pac Lighting Corp com-...... *|| 43% Sale || 4434 45%4| 4914 50 47% July 12} 50 July 27 Jan. 13} 50 July 27 
1 3 acific Puouc Service. .--- *| 6% 7Mil 5% 5%! 5 634) (6% July 28) 634 July 28] 6% June 9| 6% June 9 
350 834/Pacific Public Ser lst pref-...*|| 2034 21%|| 204 21%} 22. Sale | 22° July 18] 22% July 13 20 8] 22 July 13 
270 50) Pacific Western Oil... ___-- 1l 12% 8% 9%) 8% 9%] 9 July 17| 9 July 17/| “9 July 17|10% Mar. 7 
1,690 18,610] Republic Petr Co Ltd______- 10]| 3% Sale 2 244) 2% 24%) 2 July 7| 23% July 25 y 7| 3% Jan. 6 
140 ap ecbeerete 35 40 30 33 32 35 32% July 27/ 34 July 26/| 30 June 15] 36 Jan. 23 
6,700 25,400] Rice Ranch Oil Co_______._- lj] 18 25¢ 2c _ 25c} 16¢ 22c| 6c July 2i| 16c July 21|| 15¢ June 30| 30c Jan 21 
2,549 59,118/ Richfield Oil Corp common...*|| 9 Sale 74 Sale| 7% 7%) 7 July 1) 8% July 17|| 6% Apr. 11 10% Jan. 17 
400 Ti, Ei ..esasseseneneee 2% Sale 14% Sale| 1% 1%] 1% July 1 July lj} 1% July 1| 2% Jan. 18 
3,617 18,600/ Roberts Public Markets... _. */ 3 3%|| 5% Sal 5% 5 54 July 12 July 6/| 3% Jan. 9| 5% July 6 
7,666; 139,612|Ryan Aeronautical Co_... ..- li} 7% Sale 5% Sale 5% Sale 5% July 1) 6 July 17|| 5 June 29] 7% Jan. 3 
486 4,818|Sateway Stores Inc. ........-. *!| 28 29%{|| 383% 3934) 444% 45 July 18) 46 July 18}]| 30% Mar. 22] 46 July 18 
188 1,686)| Security Co units. ..........- 284% 30 29 0 | 292 30 | 29 July 14] 30 July 13 an. 24 ar. 10 
192 727|Shell Union Oil Corp. _----_- *11 14 15%}j 104% 10%] 10% 11% (t) See stele Spa Rae ge 
Pape ks. 28,000/Sierra Trading Corp.....-25c]| 6c Sale 3c _—_iie 3c 5e]--~-.. _.....]_..... -.....|] 3¢e June 38] 6c Jan. 3 
925 7,567|Signal Oil-Gas A__.........- *1| 30% 31%]| 25% +3} 30 32, | 26% July 5) 30% July 19|| 24% Apr. 8] 32% Jan’ 5§ 
960 5,487) Son pres Stores es eRe 7 68 10 9% 9% 9 94; 9% July 22) 954 July 17]|| 7 Apr. 14} 10 ay 12 
8,050 55.053|So Calif nm Ltd com....25// 2434 Sale |, 2654 Sale | 2834 Sale | 26%, July 1| 28% July 18 23° Jan. 25) 28% July 18 
40 preferred........ 42 43 426 4416] 44% 44%] 44 July 17] 44 July 17|| 40% Apr. 4 June 3 
3,403 24,168} 6% preferred...........- 25|| 28% 29 29 Sale | 29'4 293%4| 29 July 1] 295¢ July 14|| 288% Apr. 21 29% June 1 
2,074 24,342 ec" af, 1. ¥ apanateoes 3° 27 Sale 28 i 29 s3% Sale | 285 July 5] 29 y 17 $2 qaa- F 29 quae oS 
pial as wee een e -sces 4 --.-- $B mm ewclemeses cosceslocscce cocees an. Z an. 
1,746 10,716|So Gas A 6% pret Sevag. 25 31% 32 33%4 Sale | 3334 34%4| 33 July i] 34 July 18'| 32 Apr. 17| 3414 June 21 
’ 53 ,866|Southern Pacific Co......-. 21% Sale 11% 11%] 14% Sale | 12° July 3 15%4 July 22|| 10% Apr. 8] 21% Jan. 4 
3,800 37,020|Standard Oil of Calif.......- */| 28 ~=Sale 26 Sale | 26% 2644| 25% July 8] 27 July 18]| 25 ay 16! 39% Anr. 14 
409 3,609|/Sunray Oil Corp...........-. li] 2 2% 1302 2 2%) 2 7} 2% July 24|| 1% Apr. 11) 2% July 24 
200 9,707/Superior Oil Co common....25|| 43 Sale || 4044 43%| 39 42 | 40% July 18 41% July 10|| 35% Apr. 11) 45% Mar. 1 
178 1,356| Taylor Milling Corp........- + 8 8% 8% 9 9 10 9 July 13} 9 July 13 7% Apr. 3] 10% June 9 
8,495| 118.066|/Transamerica Corp........- =*!| 6% Sale 5% Sale | 5% Sale | 51 July 20! 6 _ July 12/| 5% June 29] 7% Jan. 10 
9'305 76,409) Union Oil of California_..._- 5 18% Sale || 16% Sale | 16's; 16%| 16% July “1| 16% July 18|| 16% July 1] 19% Mar. 9 
2,600 8.624| Universal Cons Vil Co_....- 10)/| 15% Sale || 14 15 | 1639 Sale | 1434 July 6] 17% July 25|| 12% Apr. 8] 17% July 25 
— 1,226) Van de Kamps Bakeries......*|| 7 8K 8 10 4b, Bg) RT: Aaietenyle  y) 9% June 5 
265 2,602| Weber Showcase & Fix pref __*|| 4 S 5% 7 |) er 635 July 15} 6% July 15|| 4 Mar. 1] 6% June 2 
3.10 14.00 Wennst Pipe & Stscl Go-7 716 13 oo” 13 13 134 1333 1333 July 34 13% July at 13% a, 38 13 July 21 
Secs . 4 uly uly uly y 
232 1,861) Yosemite Port! Cement pref 10|| 3 4 3% 3%)! 3% 3%! 3% July 28} 3% July 28|| 3% July 28} 3% Jan. 9 
Fey + nu Gold M Co-10c}// 9% 101] 7% 7%! 7 7 7 7 24 J 
125 2,170 uneau - lg % July 6] 7% July 6 % June 10 an. 10 
50,200} 203,800|/Black Mammoth Cons M Col0c/] 23 gc 25¢ 19¢ 20c| 20c Sale l4c July 15} 20c July 28|| 14c July 15] 30e Jan. 10 
8,500} 121,200|\Calumet Gold Mines Co...10c ale lc 1Me 3c 4c le July 6 Ic July 6/]| le Jan. 30) 5c Jan. 3 
3,700 52,880|/Cardinal Gold M Giscaek 54e Sale 6c lic 8c lle 6% July 18 8c July 29]| 64¢c July 18] 10e Jan. 6 
600 3,025|Cons Chollar G & 8 Co...... 1} 1% _ 2%]| 1% Sale | 1.05 1.25] 1.15 July 18] 1.25 July 1|/1.10 Apr. 17] 2% Jan. 16 
19,000 97 ,000| Imperial Development Co..25c|| ic 1c le le le 2c} 14ge July 3] le July 3/| le Jan. 10/ 2c Jan. 9 
lass 5 11,000|Tom Reed Gold Mines Co....1|] 10¢ i 8c 8c: 10cj-----. --.. J... 2. |] Ge Feb. 24] 10c Jan. 17 
15,975 46,875|Zenda Gold Mining Co...... 1] 3c 2c 2el 2k%c 4c 2c July 12 2c July 12]/ 2c June 28} 4c Jan. 20 
UNLISTED . STOCKS— ol as 
716 5,219 Amer Rad San...... Jl 18)4|| 1134 12 | 11% 1254] 1254 July 13] 1344 July 18|| 11% Apr. 10] 18% Jan. 4 
805 3,632, Am Smelting & Refg Co...... ! 5184 lida 38 38%] 45% 46%| 43° July 12] 44~ July 14 rey: July 22) 44 July 14 
1,666 14,937/American Tel & Tel Co----100 ]149° 150 {15714 15814¢|166% 167% 16234 July 1(|162'4 July 10||152 Apr. 12/165% Mar. 9 
3,895 19,393' Anaconda Copper Mining-.--50 {| 33% 34 22 22%4| 26's3 26%] 24% July 11] 27% July 18]' 21% June 29 Jan. § 
71 1,516 Armour & Co (Ill)........-. 5 ois 6 35% 4%) 4 4h, (t) (t) Apr. 11} 5% Jan. 10 
36] 6 ,7a7|Aviation Corp (Del). .---7- “all "ase salo'|| eh 738] 18 20K) 6 Ow "9° yay 77] 834 Jans “3 
° 10 Oe Oe eR nae Saewns coe- cece 7 u an. 
a 50/Aviation & Transportation ._.1 § 3 1% 23, 2 . 352 (t) 7 of + oS: oe oA ht Apes «<a ala 
1,203 9,939| Bendix Aviation...........-. 28% Sale || 20% 2115| 25% 26 | 2534 July 19] 25% July 19]| 19% Mar.3i| 20% Feb. 34 
785 3,410| Borg-Warner Corp. -.-------- 31 20% 21%] 25% 26% (t) (t) 22% May 1] 24% May 25 
805/Canadian Pacific Ry-.-.-...-.- 54% Gil 33% 414) 3% 4% tt) ff (t) (t) 
25 80)/Case (JT)... -.------------- a] 89 «Ll 71% 73%) 7476 t) t) (t) ) 
388 3,702|Ca ctor........-. 46 47 41 42 | 44% 44%| 42 July 6) 42 July 6/| 42 July 6] 52% Mar. 8 
7 153/Cities Service Co__...____. | a % 543 5%] 5% 6% (t) @® (2) t) 
1,900 9,265|Columbia Gas & Elec Corp-.- 7% Sale 5% «6 7\9 Sale | 5% July 7| 754 July 26|| 5% Apr. 11] 8 eb. 6 
241 3,139|Commercial Solvents... ..... si) 11 11% 8% 9%! 10% 11% ( (t) 11 ay 29] 12% Feb. 14 
465 6,001|Commonwealth & Southern.. 1%}} 1 1%] 1% 1%] 1% July 29 5g July 18]} 1%Apr. 8| 2% Feb. 6 
573 ,968|Continental Oil Co (Del).--.5]| 303%, 31%]| 21 21%) 21 +22 | 21% July 28] 2134 July 28]| 2134 July 28] 2654 Feb. 14 
794 12,532|Curtiss-Wright Corp........ Sale 4% 5 5% (5%) 5% July 26] 5% July 27|/| 5 Mar.31| 7% Jan. 3 
360 3,433] Class A....-.--.....-..---. 27% 27% || 235, 24 | 2516 25%] 2454 July 14] 25% July 27/124 Jan. 26] 26 May $1 
220 1,695|Electric Bond & Share....... 10 1134} 63% 734] 9% Sale | 91 July 22 95 July 31|| 7% June 16] 12% Jan. 19 
895 4,510|Electric Power & Light Corp-.|| 11 11%} 65 7%] 8% Sale| 8 July 17 lg July 27|| 7% Apr. 19] 12% Jan. 19 
1,601 1 General Electric Co......--. +] 43 43%] 32% 3354) 37% 3854] 3634 July 13] 3844 July 28|| 335¢ June 27| 42% Mar. 4 
372 :299|General Foods Corp--- 22-227 $!| 39. 3951] 425¢ 439¢1 47° 4732 it) tt 4034 Mar. 18| 45 June 2 
555 6,298|Goodrich (B F) Co.......... si| 23% 24 15% 1634] 177¢ 18%s| 183% July 26) 18% July 26|| 16% May 6] 23 Mar. 
730 3,888] lnternational Nickel Co-..... ol] 9436 5534]] 45% 4655] 49% 505« (®) (t 45% Apr. 6/ 55% Jan. 6 
46: 4,162) International Tel & Tel. ..... 1 9 9%|| 5 6 6\4 6%) |7'5 July 28) 7% July 27|| 6% Apr. 8| 934 Feb. 27 
1,072 6,005) Kennecott Copper Corp- - - - . *i| 42 433 3139 31%] 35% 365s] 3254 July 10) 37% July 18]| 30 ay 17) 39% Jan. 14 
693 2,427| Loew's Inc---- --.--.-...-.. «|| 935% 54%4]] 4016 41%] 46% (t) (t 45% Mar. 18] 45% Mar. 18 
1,371 9,951| Montgomery Ward & Co... .- si 50 50% 485% 49%4| 52% 5354| 5414 July 24] 55 July 18|| 45 Apr. 3] 51% June 19 
2,420 19,716|New York Central RR...... 21% 22 12% 13%4| 15% Sale | 13% July 15% July 21|| 13% June 28] 22% Jan. 
2,564 24,742|North Amer Aviation Inc....1|/ 19° Sale || 141; 1% 16% 16% July 16% July 27 13% Apr. 11} 19% Jan. 4 
956 7,276|North American Co........-*|/____ “-z>-|| 20% 21%] 2314 2414] 2234 July 12] 24% July 27|| 19% Apr. 10| 26% Mar. 10 
260 1,841/Ohio Oil Co... _..........-. zi} 9 rts 6 7 615 6% (t) (t 6% June 28} 10 Jan 8 
1,050 4,853}1 Motor Car Co...... 4 4 3 344) 3% 3%) 3 July 5) 3% July 17|/| 3 July 5) 4% Jan. 
490 3,389| Paramount Pictures Inc.....-|| 13% Sale || 77 %¢| 912 10°! 10% July 25 10% July 25]| 9 June 20) 13% Jan. 3 
869 9,234| Radio of America... . - > 8 5 5%] 6 64 y 5) 6% July 17|} 5% Apr. 10} 8% Mar. 
ean 740|Radio-Keith-Orpheum. . - - - . - 2 24ii 15% (1%) 1% 2%)...-.. 2... |. oS Apr. 41 244 Mar.17 
4,551|  26,047| Republic Steel eeree----2// 23 3409 13% 14 | 17% 18%] 14% July 6) 19 July 25|| 13% June 29] 25° Jan. 4 
70 1,889/Seaboard Oil of Del- - - - ----- «|| 2328 22%]| 17% 17%] 18%, 19% (t) (t) 16% Mar. 31} 20% Mar. 16 
1,289 5,522|Sears Roebuck & Co. --_...-- 723 {3% 744% 75 | 78\ 78%] 75% July 6] 79% July 18]| 69% Jan. 23) 76 July 10 
806 5,730|Socony-Vacuum Oil Co... - - 15}/ 1 13 11 1134 113¢ 11%] 11% July 5] 11% July 11 Apr. 19] 13% Jan. 
335 4,308)Southern Ry... -...........|| 2 2234] 13 13%] 16% 17%| 17% July 18] 1744 July 18 15 ay 9) 214 Mar. 
855 6,687| Standard Brands Inc........ 6 7 6% 6%] 615 63%] 64% July 28| 7 July 18 Apr. 27| 7 Mar. 1 
764 3,330| Standard Oil Co (N J)....-.. 25/| 51% 52 41 41%| 41% 42 | 43 July 22) 43 July 22/| 44% Apr. 14) 50% Jan. 17 
3,225}  12,696|/Studebaker Corp........... 1) 7% 7 634 6%) 8% 8%] 654 July 6] 9 July 28|)| 5% Apr. 11) 9 July 28 
85 2,050/Swift & Co..-------------- 25// 1844 19 17% 17%] 174% 18 (t) (t) 17% Apr. 12) 1734 Apr. 12 
1777 4,614|T Corp... .--..-...-.- 47 47 35% 365<| 3654 37%| 39 July 18} 39 July 18] 39% June 6] 46% Jan. 17 
410 3,076|Tide Water Oil Co....10]/ 13% 14 11% 11%| 105, 11%| 11% July 7| 11% July 11% Apr. 10) 14% Mar. 10 
817 4,601| Union Carbide & Carbon. .... 3|| 8934 90 72% 73%| 82 83 | 76 July 6] 83% July 21|| 71% Apr. 25| 84% Feb 28 
$08] _2'g00|United Corp (Del).o-.--- ol was “gual 94% 33, | 8256 Sei<] 3B July 18) 38 July 18] 35 Apr. B| 41% Feb. 24 
UY MOM MEY NAA wee ewe oon : u uly . 
4,040 17,739|U 8 Rubber Co- ----.-----. 10// 5134 Sale || 38% 30% 45 Sale | 42 July 12) 48% July 21/| 35 May 17| 51% Jan. 3 
2:658}  21,609|U 8 Steel Corp..........- 100// 67% 68%5|| 445¢ 45°“! 44% 45%4| 5114 July 18] 54 July 25|| 44 June 29] 69° Jan. 3 
1,220 12,002) Warner Bros Pictures........ 5)| 6 6 4 4%} 5% Sale | 4% July 14) 5% July 24|| 4 Apr. 11| 6% Jan. 
215 1,823| Westinghouse Elec & Mfg--.50//1171% 118 95 96 |107% 108% (t) (t) 103% Mar.22/110 Jan. 17 

















® No par value t Listed May 3, 1939. + Listed May 15, 1939, § Removed Sept 8 t Odd ots 
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RANGE OF PRICES ON THE CLEVELAND STOCK EXCHANGE 
































Stock 1939 1938 Bond Sales 1939 1938 
eatin hoe ene y eemaiehts Shares. 32,767 ED | DUN « cna dum etdcccensintogaebs wlio ae an 
dam: § 40 July Sl... cc ccccsesace 212, nn Sih. | SRM Bhs ncanccodiaedes ty eaeene..) Jawbone 
Aes CLEVELAND PRICES IN JULY RANGE SINCE JAN. 1 
r STOCK EXCHANGE fu) 
n Since an. 
July Jan. 1 STOCKS 1939 July 1 July 31 Lowest Highest Lowest Highest 
Shares Par|| Bid Ask'|| Bia Ask| Bid Ask Sale Sale Prices Sale Pri 
136 saat Wor mi 4 lst 7% pf 100 8 Sale 6% 10 12% 14 8 July 10) 13% July 21 oi Apr. 4] 13% July 21 
435 1,116|)Akron common....*|| 6 Q 6 s 7 7% rs July 22} 7% July 22 6% Apr. 4) 7% Feb. 27 
200 1,010|/|Amer Coach & Body........ 5} 8% 10 6 6%!) 6 7 6% July 7| 6% July 7 6 June 15} 8% Feb. 8 
244 469|Amer H Products com..-..1}/--.-. .---- 49 50 | 53 54 (t) (® Y 
alsin 989) Apex & Mfg......- 12 i3% 10% 12 ll Sea Se - 6 13 an. 23 
1 140} Preferred.............-100)//..... 80 {/....- 90 4% 90 § $ 77 ar. 10) 77% Apr. 25 
1,335 7,439 Corp of America..-.3}| 6% 6% 5 7%| 7 7%| 6% July 11] 7% July 22|| 6% Mar.31) 7% Jan. 31 
33 137 eld Oil common....-.. 100}/..... 50 41 45 |46  .-..-|45 July 6/45 July 6// 41 Apr. 3/45 July 6 
947 8,240|City Ice & Fuel......-. cotcull 19 Sale || 11 12%4| 13 13%] 13% July 11] 13% July 12/} 9 Apr. 10) 14% May 24 
20 197| Preferred. _.----------- i00]| 7 85 || 87 93 |91 95 | 92% July 24] 95% July 21/| 90 May 17/97 J 3 
530) 1,733|Clark Controller new........1)| 16 20 13 17 16 18 15 July 17} 17 July 29]| 15 June 26] 20 Mar. 
445 2,038|Cleveland Builders Realty...*|| 2 3 1% 2%!) 2 3 2 July 10] 2% July 27 1% June 28) 2% Jan. 13 
489 5,264/Cleveland O Tron pref... 57 61 44 62 50 Sale | 47 =July 17} 55 July 22}/} 43 May 18} 61 Mar. 8 
29 $35/Glev Bi Til .50 cum pref....*||107% ...-.- 11] 114 |111 114 |112% July 12/112% July 12//112 Apr. 3/114 May 18 
671 8.187|/Cleveland Rys....-...--.-100}/ 19 21 17% 18 17 18%| 17. July 14] 17% July 6/| 16 Apr. 17) 23% Jan. 31 
eaiaaindl 24,726|Cliffs Corp v t C..........--*|| 213¢ Sale j]/_.... ...../..... -----]--.---_------]------_------|] 12., Apr. 14] 2234 Jan. 4 
§,391 6.260/Ciiis Coen. ...<0-2-0-20-0-0--Bjloccne ocece 134 13%| 15% Sale | 13 July 8) 16% July 24|| 13} June 30) 16% July 24 
343 1,174/Colonial Co common.1// 10 14 10% 1i1 10 10%| 10 July 28) 11 July 13|| 10 July 28) 12 Jan. 14 
105 625|Commercial Book pent 12 17 8 10 % il 10 July 20} 10 July 20 9% May 13} 13. Jan. 11 
193 2,143|Dow Chemical 5% pref....100)|11634 -.... 115 118 {114 118 (|114% July 28/115 July 7/|/114% July 28/118% Jan. 19 
565 2,857)Katon Mfg. Co.common. .... 4\| 24 25%]| 20 21 | 25% 26 (t) (t) 20% May 20 y 23 
50 375|Elec Controller & eee FT hh 51 50 52 |49 July 12) 50 July 28|| 49 July 12) 70 Jan. 14 
edie aaa 250| Faultless Rubber Co com....*/| 154 16 11% 19 ll i eee gees CO lm CUE 
catinie 330 Serer 5H%ii 2% -..-.| 2 4 ec antnealonemtacehencdll Ek Gi an ae 2 
890 3,408|General Tire & Rubber com_-.5|| 23 26 19 21 }/22 23 |21 July 5) 21 July 45j| 21 July 5) 26% Mar. 14 
oun 230 meee TE ee OE EE a Seen Praeye =—l Jan. 20 
430 4,798 ich (B. F.) Co.common *|! 23°" ©2326 '|"i5° 17,—~«O 8” 19 () ©) ® wo 
965 493 ear Tire & Rub com...*| 36344 39 25 25% 29% 30%] 30% July 19 30% July 19} 304% July 19) 34 b. 27 
Pe. at a aes bees ool oe woetilonetinh See@amiodaneh feress 4 Apr. 24) 944% Apr. 25 
55 162/Great wing..... ~100}|} 20 21 12 17 14% 17 15 July 12} 17 July 18}} 15 July 12] 20 Jan. 10 
12 176 "eae! Pe Mia. ep oe: 49 42 July 28/42 July 28]| 40 Apr. 24) 42% Jan i} 
70 633/Greif Bros Cooperage......- *| 27% 33 34 40 36 40 35% July 8] 37 July 28]/ 29 Apr. 27) 37: Mar.1 
eed 200/Halle Brothers.............5)/ 13 20 11% 15% 1156 I ihl<caned.sococulebenen.ahscsell EA Ee te... 2 
374 Leet | PEE penwadancesece 50|| 38% 51 38 9 | 38% 40 | 38% July 5/40 July 26|/|37 May 40% Jan. 19 
23 308|Hanna (M A) $5 pref..... nen Gn. Kenan 10056 101%|101. Sale /101 July 31/10] July 31|| 9734 May 25/1014 Mar. 27 
sruinieiies 185| Harbauer...........-<-.---*|]| 44% 5%/| 2 4 0 re Ee ee De Re engage 34% June 19} 4% Feb. 15 
462 2,217\Interlake SS........... noua Gi. snemel 33 35 35 36 34 July 6] 35% July 20)| 33 Jan. 26) 41 Mar. 16 
164 1,900) Ja Machine....... ennee-*| 16% 17% )/117 19 | 14 18%\ 17% July 7] 18 July 17/| 15 Apr. 14) 22% Mar. 2 
130 4,280] Kelly Island L & T..........*|/ 14 15 12 13 13 17 13. July 3)13 July 3)]} 12. Apr. 14) 14% Jan. 5 
1,595 5,422|Lamson Sessions...... dances S06: a 2 3%) 3) 3%] 2% July 10} 3 July 27|| 2% July 10) 4% Jan. 7 
29 761\|Leland Electric...........-- * 11 15% 8 10 10 13 10 July 17} 10 July 17 9 Apr. 10) 14 Jan. 7 
odaidiiaan 115|McKay Ma nennacmonee nh An Ft 1336 16 12 OO a en on). ae 2 
345 1,653|McKee (Arthur G) B_....... *// 33 Sale || 35% 40 | 39% Sale | 37% July 12} 39% July 29]) 31 Feb. 11) 39% July 29 
662 ,693|Medusa P Cement....*}| 15 19 14 15 |16 Sale| 14 July 5] 16 July 31]| 14 Apr. 6) 17% Mar. 13 
264 a litan Paving Brick...*|| 2% 2% 1% 2%) 1% 2é] 1% July 25) 1% July 25 1% July 25) 2% Jan. 13 
PS 28 MOG. ecccancecceus 60 75 60 65 60 i Eo. din aces teie ase Feb. 21/ 60 Feb. 21 
275 610 Midland Steel. .-._...-.....- *|25 31 a ise a (t) (t) (t {t) 
oie 468 Miller Wholesale Drug-.----.* Fs 6 4 BiS| 416  GiGl... cuirenecsciaeneeninest<el ue ean 2 ae 2S 
440 1,289; Monarch Machine Tool Co...*)| 17 20 17 20 19 Sale 119 July 14) 20 July 6); 15 pr. 8| 22% Mar. 16 
326 840|Murray Ohio Mfg....-.....- *| 8 11%)| 7 8%! 9% 10 8% July 10] 8% July 10]| 8% July 10¢ 9% Jan. 18 
10 90|Myers (F E) & Bros Co com..*)/-.... 58 45 48 45 58 46% July 14] 46% July 14]| 46% July 14 51 Jan. 9g 
82 1,324| National Acme Oo com-...... 1}| 14 15 10 10%) 10 12 , (t) () 15 ar. 7; 15% Mar. 7 
“yaga] PTR SWew commoneza--2-22=2=8)]-a2os = --|f°78-” “7347334 ~-394|" 7814 Bay “i3] “A-“Taly“Gd]| 36 May 19] 5% Feb. 8 
7 x GW GOMMOR ccccccccoce Nleacce ecace é ; uly 13} 4 uly 1 ay eb. 
405 1,781 $6 prior pref Kendntane _. Re RE amet 29% 33 | 40 42 | 29% July 3] 40% July 28]) 29% July 3) 48 Feb. 7 
ahaa 164 ee oo ee oe eer, Te |. 6 6Fe | lowed ndeos cleenadel meecelll Gn nae a. te ae oO 
549 6,.216| National Tile........-.----- *| 1% Sale 1 1%] 15 1 1% Julv 19) 2 July 21|| 1% Jam. 23) 2% Mar.14 
100 1,600| Nestle LeMur “A’’_.......-. bd 1 1 y July 20 % July 20 Apr. 24; 1 June 17 
inka 209| Nineteen Hundred Corp A..-*|| 29% ...-.-|| 3034 --.--] 30% ~--2_/_._2-. _oLee efi. LL __]] 30 Jam. 11] 30% Mar. 31 
10 628|QOhio Brass B........-.-.--- *|| 24 25%// 15 17 18 19% (t) (t) 17 Apr. 17; 26 Jan. 6 
PRL aks 45|Ohio Confections A___.......*|| 114% --.--|] 12 18 12 ee, eee ee re 
255 3,048/Otis Steel Co common.....-. * 13 14% 7 8%| 9 10% (t) (t) 8 Apr. 11} 12% Jan. 23 
75 1,684|Packer Corp..........-....- */ 7 9 8 10 8 10 10 July 17/10 July 17]/} 7 Apr. 4/10 July 17 
656 2,399) Patterson- Sceianonose *| 13 14 12 14 12 14%| 14. July 18] 14. July 18]| 12. Apr. 5) 14% Jan. 23 
110 933|Reliance Elec & Eng com....5j/ 10 12%}| 9 10%4| 37% Sale | 10% July 13} 10% July 13]| 934 June 16) 1134 Mar. 17 
6.243 93.511) Richman Bro am croc aso aw al| Bie ome || 3g% Sale| 3755 8774) S338 July 3) S758 July 20 ogden, lil “8° Mar. 25 
wae || OH «nerve u an. e 
Pe. en Gelber pal. Oe We B.. w | ee eo 
oat 563 /Steass A $2.25 cu *|| 34 33 35 | 35 35 J July 15|| 34 Jan. 20] 35. Feb. 8 
ass Y Mm Drel..<c-*]i GB 3 cesce!i 38 389 [| 3D «ace ul u an. . 
455 3,494|/Thompson Products Inc com.*|/ 25 29 20 22 25 26 ° (t) as Yr (t) aes 18 Apr. 19) 27% Feb. 24 
200 1,430|Troxel Mfg....-...-...-.-- || 4% Sale 2% 3 i 3 4 3 July 5) 3% July 19)| 2% May 3) 4% Jan. 3 
700 905|Union Metals Mfg Oo......- *// 10 13% 1l 13 11 13 12 July 14/12 July 14]| 10% Feb. 18) 13% Mar. 1 
272| _1,665| Upson-Walton.._-.-.-----.- i] 4% 4%11 3 3%| 3% 33/3 July 18) 3 July 18]} 3. July 18] 4% Jam. 10 
205 ,163|Van Dorn lron Wks Cocom..*]| 4 gale 2% 24 2 3 2% July 3) 2% July 3 2% July 3) 4% Jan. 5 
135 980|Vichek Tool. ...-......--... */ 5 7 4 5%] 4 5%| 4% July 19] 4% July 19]| 4% Mar.30| 5% Feb. 25 
722 1.062|Warren Ret © Ohem com----21/ Iw 2. i] 1 1%| % 1 % July 26] 1% July 5/| % July 26] 1% Jan. 9 
95 2,479] Weinberger Drug--..-.--...-. *1) 13 14%]/ 10 14%] 10 13 (t) @ 10 June 29) 14% Jan. 17 
Ail 1 here eer tan nn Toa RRP liva-~ 8 | 8" 8534) 62 uty 38) a2 uty 18] 8, Ry 13] “O88 May 13 
,179| White Motor. _............ t t a 
500 2.615! Youngstown Sheet & Tube___*|| 52% 55 33 34 42 an”? i (1) (t) 






































*® No par values ¢ Odd lots. 
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General Quotations 
OF BONDS AND STOCKS ° 













































































In the earlier part of this publication complete records of the dealings on the leading stock exchanges of 
the country, for the latest month and for the calendar year to date, are furnished. In this department of 
General Quotations we combine in one comprehensive whole, securities of all classes and descriptions, not 
only those dealt in on the exchanges, but also leading unlisted and inactive securities. The following is an 
index to the different classes of securities quoted: 




















Page Page Page 
Exchange Seats...................----.. 84/ Joint Stock Land Bank Securities........ 84 | Railroad Stocks. .............-- eraery | 
Federal Land Bank Bonds_.............. 93] Mining Stocks........---..-.-....-...-- 85 | Real Estate Bonds. ................- ----101 
Foreign Government Bonds..........- --. 93/| Municipal Bondse—Domestic. --_-._. alisha - 92/ Real Estate Trust and Land Stocks....... 85 
Industrial Bonds...................--... 81| Canadian......-.- ii iaongeannmenentnnt 94 | Textile Stocks....................- aodeun ae 
Industrial Stocks... .. Sues St al a Bp -. 85| Public Utility Bonds. _...-............... 73| Title Guarantee and Safe Deposit Stocks. 85 
Insurance Stocks. ....... -100 | Public Utility Stocks. ............. ---.-. 78 | United States Government Securities..... 93 
Investing Companies Securities. ......... 72! Railroad Bonds. -...-.. « ar 67 | United States Territorial Bonds.......... 93 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue. 

The letter “f" prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest forms part of the price, and 
therefore the purchaser does not have to provide for it separately in making payment. In the case of income bonds and bonds in default, the price is 
always “fiat,” and no designating mark is employed to indicate the fact. 

Quotations for equipment bonds are based on average maturities. 

Quotations for guaranteed stocks are “and dividend" that is the accrued dividend must be paid in addition to the price. 

It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are merely nominal, but tn ali 
cases the figures are obtained from sources which are considered reliable. 

The following abbreviations are often used, viz.: “‘M*’ for mortgage, ‘‘g"’ for gold, “gu” for guaranteed, “end”’’ for endorsed, “cons” for consoli- 
dated, “conv” for convertible, “s f" for sinking fund, “! g"’ tor land grant, “opt” for optional. 

The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE—All bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
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d Basis. JS This price includes accrued interest, k Last sale, n Nominal. 
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Gen son gold fe 2008----MAN|/ 1S | 1914]] Recurets cenvot depaeiin se | It \| ‘0. '|| Im keret ase 1007 daly 14 | | it 
Eagan wie Bs iz«l 193 8 1939-1956_-_J&D\f 3 3 te quip.trusts 3s 1939-1951 M&8|> 3.25) 2. 
tana alent fols NOT SES 5 Ms] Esaocrartiedon@ury seme, $05) 1a] ge eoaned..n Jade 339 2136 
s patente rt 52\4||_ Equip tr 24s 1940-1949. F&A 2.75] 2.00% Ser ae b 2. 00% 
Lehigh Vall Term 6s ied 7A] Sil 6s gees S at 48 1976_M&s|f 4 oat ny SAE, Bi, & Bt Obes 4s °64 MEN|/ go] +30” 
Lehigh & NY ioe de 1045--Ate8) | 30\4) 55 Mobile & Binmingnam-—""" | S|! Fes Onnich Gee oo 
Cincoin ark & a be 1968. -A&O) 11734 alll be ee tee isd is --- wy GR, M € fo 1088 toda - 38D) / ee Bele fo) 
: Gen M « 4s 1945___-.--_- ‘ -- Pennsylvania & Ohio— . 
Li oc J 70  penotion sate 55 lo— 
[Ase Speedie let Se 1900-SSS ER 10034) = ---- Mobile 8 Ober nnn =o 2°" &J} 50 ----|}. Prior len oxt 414, 1950--M&sis 80 | 8174 
Little Rock ie Het Spe oS el 107 ---- 22 gid 4 1938_. M&8S\f 72 ny OE trust lle, & Nestolle— « Ew 
Long Dock cons 380 1050-.A80l/ 65 16 Benared Ee inde no === Mee 28 950i; ||N ¥ & Putnam lente e f003-AkOP is ee 
Long Dock cot “"A&Oly 6545] 75 |] Bq tr 4s 1040 1943... 77 &s\; 32 | 33 '|IN ¥ Short Line 401057, -Peal 101%] * 
nified & 4s. 1949-5 -- M&S} 85%] 88 Ka 4348 1940-1042 (ri --3e8 0 4-10) 3.25318 vs Stamford 4e 1 57. -- F&A ' 101%) ---- 
m 1946--Mas| 873; ontgom Div g 58 1947. be & usq & Western— _ 
4s stam 7%} 88 ||/Moha Malo --F&A)/ 23 refunding 
xc rites ipenas Ga) Pek » Bool 2.286, ist guar g “0 1001....... geet we ry mege 401087 FeAl, gu] ft 
Equip trust 35s to 1946. M&O] 3 0f 83 \,|Monon Coal See sia -"MEs| 36 waxed rm iat & 01943... M&N|/ 5 | bi 
isan & North W ;gAtO|o 3.00] 2.00% |] Monongahela R ic Ind & Lou Me A SI pon ied Bene 
gold 5s 1935.......A&O0}f 21 st mtge 4s ser A 1 M&N| 106 Ist M g 4348 1946 guar-._J&J|f 2° 
Soa Juan a lod ” — 4 
Lostavate Bendepen 30+ Leap nageee ela Sou 5 1955...A&O| 116 a Nore na Ose 1950...... O} *102%, 34 
Louisville & Jeffersonville Bride 106 | 107%s||Montana Wyoming & South A&O} 121 <2-||Nerfolk Southern— xine ys Wane aoet 
teed gold 40 1946. M&S] 108%] 1091||[Montaule Eee forte taab-- ska] oe ; let & vat 6 Ss °C} opt '16.-PRAT/ 10%) 11s 
Montaomery & Bele iene ieaen ly 38 ---]] Nort ich it Manly 46°] 47 
Montgomery & Erie Int $6 1056-,|/ 33 a & South ist 58 1941_M&N\r 46 47% 
ur RR ist Se 1963...F&A| 102 ----|hwortotie Tors Ist cere SaSIS 25 33 
Gonste’a be 16h ar he ieee! 4p 45 "|[Nort Term & Transp 68 48P&A| 115 roc 
* =< at 3 
Conste’n 4340 1055 eer B-M&N 35 | 3755 ee 


























































































* Called Oct. lat 102. 


t Secured interest at exchange rate of 4.8665. 


b Basis. 


Price includes accrued interest. k Last sale. mn Nominal 























































































































70 , d pri “and Interest” (Ds. d income 
NOTICE—AIli bon ices are except where mar an anc defaulted bonds 
all securities are as Near as possible for the closing day Of the month preceding the date of issue 
Bonds | Bea Ast | Bonds | Bid | Ask Bonds Bid | Ask 
Ry— Pitts & West Valk: '58AJ&D 30 34}4|/South Indiana lst 1951..F&A|} 48 50 

NE OT. A&O| 123%] g,--l| mt M digs 1060 eer B.-.-ARQ) 3814] | $8 [Southern Pacific Go " 

Norrist'n & Maine Ist 4s 52 M& 95 os ist M 44s 1960 ser C__- .A& 28 0 Coll tr 4s (OP) Aug1°49_.J&D| 44 48 

Nor Cent 5s 1974 ser A...-M&s| 116 oor Ea tr 334s Apr 1 1940-1946.... 2 5.00) 4.25%|| Ist 43s ore Lines) 1977-M&s| 904 514 
Gen & ref ¢ 4368 ser A 4. 106%) 11 tr 2348 1940-1946__.-- J&D> 4.50) 3.50%|| 40-year 434s 1968_...... &S| 46 47 \4 

Northern ¥ ist guar 5e— Pitts Young & faa Me 50-year 434s 1981... Ni 46%| 4654 
Apri & sub coups 1945..|f 5° rt lst e series A 1948..-J&D} 106 108}4}} 4s 1 with -...M&N| 46% 47 M4 
Oct 195 and subs coupons '45- 35 iss Se 1962 series B.--- eh 13 ---- u oH secured 3s 1046...J&J| 59%) 60% 
Otfs of deposit stamped— gen series 0... ---- en 

‘Apr '33 to Oct '34 cpns 1945-|f 48 io” lst 434s series D 1 eee 106 === q s series H 1939-1940_J&D|b 1.50) 1.00% 
Apr 33 to Oct °38 cpns 1945.\f 33 Port lst gu 5s 1941..J& 9234} 9544 414s series J 1940- Ba b 2.00] 1.25% 

Nogthern Pacific oul zorg||PORtl Qe) Term gu 4s 1961-J&J) | ft 4|| 43s series L.1940-1944.9&D]> 2.25] 1.75% 
Prior lien g 4s Jan 1997 .~-- 70% Ht toe Guar 5s 1961..........-.. J&J| 101 102 4%4s series M 1940-1945M&N|) 2.25) 1.75% 
Gen lien g 38 Jan 2047-.--Q&F| 44 re Portland & Rumford Fa 2 ts Aug 1 1940-1954____- ~~ b 2.50} 2.00% 
Ref & imp 44s 7 ser A.j&J| 47 23 Oe eebdadeliibccasne M& 72 7 2 \sseries N 1939-1951 M&N|> 2.50) 2.00% 
Ref & imp 66 ser B...3&J| 59 tom Potomac Val jst gu beg 1041, 384 102, | -;-- ¢ Fruit E 
Ref & imp 5s 2047 ser ©.--3%4 50 Ba Prov Sec deb 4s | _.--M&N\S 1% ‘ eq Se 1940-1941 D (yr)-A&O}> 1.75] 1.25% 
Ref & imp 5s 2047 ser D._-J&J|_ 45 pote, Prov Ter Ist g 4s 956.-.M&s/ 44 ----||Southern ( Gate 
Bee ee oth (r)---MA&BI5)> 1-50] 1.00%||Prov & Wore Ist 48 1947---A&O)/ 75 | 80 |} Ferries) let 5348 1949-.-.A&O) 35 | 38 
Eq tr 4s 1940-1949... _---- Ri! 3.75 $230 Raleigh & A Southern Pacific B Con 
Eq tr 2%s 1940-1947...-M& 2.25) 1. a ist Se 1931............-- Tess 50 ----l| Igt ref g 48 1955 opt 910, -J&J 61%| 642 
Eq tr 248 1910-194 55007 Se 2.25) 1.75%|)Ral & Gaston ist Ss ¢ 1947-383 )/ 46 49 Stamped (Fed tax) 1955.J&J| ----| ---- 

Nor RR gen 4 }48 "J&I\f 10 ---- Raleigh & 8'port Ry "65.-J&D\/ 10 12 <!|gouthern : 

Moreh Penneyivania 82 Rea Belt ist 4s 1950...M&8| 99 ----]] 1st consol g 5s 1994......- &J| 86%) 86% 

g 3 3-108 1953....--- Jap) 79 < {Reading Combeny— Develop & gen M g 48 56.A&O0} 55 56 4 

N'western Term Co 5s 1948_F&A|f 30 4o\| Jer t 48 19 1° t °06..-A&O 5434 55 Develop és 1056... &O| 72 72% 

N’western Term RR 5s Apr 1977 31 33 Gen & ref 44s 1997ser A.-J&J| 734 ae Develop & gen 6448 1956.-A&O| 77%| 78 

Norwich & Worcester 4 48 ‘47 83 87 Gen & ref 4s 1997 ser B.J&J) 71 73%} Equipment 

& Lake Champlain— P Eq 4348 1940-45 (s-a)---M&N|O 2.20) 1.70% 4 Mos series Z 1939_----.- Ojb 1.50} 1.00% 
guar g 46 1948. ....---- 3 10 14%]| Ph la & Reading RR— 432s series AA 1930-41-A&O|> 2.00] 1.25% 
4s stamped 1948_..-.-- & 74 5 Imp M ext g 4s 1947...A&O|) 103 103 44 4s series BB 1940-1943.M&S/> 2.25) 1.75% 

Ohio 4s 1043-_-M&8| 108%) -=--- Extended 4%s Oct 11943...) 104 | 105 4 4s series OC 1939-44.-J&D|> 2.25) 1.75% 

Ohio & Little KanawhaSe ‘6CM&8} 35 ? Term 5s gu May 1°41 Q&F| 103 1044 j 4s 1998....- Jaq 46 50 

Old Colony RR 4s 1 -- 9s} $3 Bx Delaware River : lst Mem Div g 5e 1996. __- 72 75 

M 5s 1944.....---- ‘&A 4 4 jst 5s 1041. . - _..-M&N| 100)4) ----]| St Louis Div Ist g 48 1951_J&J| 66 72 
M 5e 1945 series B...-J&D 4% 5%4||Rensselaer & 68i1941--M&N}| 9% -<-- § Colum 
Ore RR & Nav co cot 8. iD 1108] 2s Sons tgo digs 1040... -A&Q| 102 | 104 nF 1955_J&J iss] 3132 
av cons o 4 =< < mi) s 1940_..-- Spo r f " 
Short Line Ist 5s 046.-J&4 117, | 11734 Rich & Mecklenb'g 48 oie Man 45 47 |}SPark Elec RRR ist 5 O50 Ja y 15 20 ~ 
cons guar 58 1946-..-.-- J&aJ| 11834] 119 ||/Rich & Petersburg 44s 1940 A&O/} 101 ----l Staten Ry 4%s 1943....J&D| 104 iF 

Oregon-Wash RR & Nav— ,,|/Bichmond Term Ist 1952_J&J} 105 | 106 or 
tet & ref g gu 48 61 opt..J&J| 107 | 107%s|/Rich-W n 4g 1943. --J&D 107'4} 108)S)) “Ist M g 5s 1940.---_- J&J\f 10 sas 

PacFruit Express—See Sou Rio Gr Junc as qu Be 1080. -3% f 43 -=--18t & St Louis R 

Pac of Mo Ist ex g 4s 1938-.F&A|f 72's) 582. ||Rio Gr So Ist g 4s 1940.---- J&I|/ 2!) Ist 38 Dec 1 1989...----- 5 & 35 ie 
2d ext Se gold 1988. 5.55-4 J 70 954) Ist ¢ 48 guar aannnnaJ&Sif . } 24|lguffolk & Car con 5s 1952-..J&J)f 12 ee 

r ist 44s 1938.A& 68 ----||Rio Gr West Ist 4s 1939.....J& 31's] 32% /iguilivan Co RR 6s 1944....A&O} 82 Uae 
St Louis City real est 58 ‘38 J 68 Ist coll tr 4s 1949 opt----A&O}/ 144} 15° |gusquehanna Bloomsburg & 

Paducah & Ill ist 44s 1955 J& , 102: Rock Island Ark & pa— - s Berwick RR Se 1952.....A&O} 101 i 

Paris-Orleans ext] 5) s 1968 si* 99 Ist 4\48 i. onase Massif 8% 9°4inampa & Gulf Coast g 5s’53-A&kO0|/ ---- 7 
6% franc honde (lorelgn sere DI 2234 Oe Me aie 1887 aay 73 Tan ert te) 1936,....J&I/ 36 | 40 

jon 68 1950. J&DIf ---- Rut! Can ist gu ds 18467227383 f dl 8} a - Sta Se 1040. M&N 8S 91 

Paulista Ry ist 7s '42serAM&S815)f 50 4s stamped inescces J&If 7% 5llTampa Un Term 4-68 '53..J&J| 35 36% 

Peonsylvania Compan Rutland con 4}4s 1941.-.---- J& 6 -557||Tavares & Gulf RR— 

1063...F&A| 103 4 4348 stam 1941. ...... J&If 7) 84/1" “ist extend 3s 1948__-..-- M&S/f 10 Bibes 
Gu tr ctfs g 4s 1952 ---- N| 104% St Clair Mad & St Louis Bel Term RR Assn (St Lowis)— 
Gu tr ctfs g s 1941.... F&A 103 % Alton Bridge Ist « 4s ‘51. .J&J 85 ee-- Ist gold 4348 1939__.--.- A&O| 100% bi at 
Gu tr ctfs g 34s 1 ...--J&D 103 St Clair Term RR 1950_.M&S8| 128 ede< lst consol gold 58 1044... F&A) 116% _ 
Gu tr ctfs g 3 1 -.-J&D| 10454 St Johns & L Cham 5s 1944_M&S 34 3 Gen ref sf g 48 '53 opt 10.3&J| 109%] 110 

Pa & N Y Canalcon 58 19230 A&O| £6 St Jos & Grand Island 4s '47.J&J| 107%] ----|lrerre Haute & Peor 50 1942.M&BS| 105 ey 
Cons mege 4340 1939. ALO! 6 2d gold Ge 1906. .- = -—- 555 ----| 5476)" “fet M 5348 1950 guar_-. F&A) 87 | 87 
Cons Ist extend 481949 A&O, 60 St Louis City see Pac of Mo 1 oa Oot ai 5a) 26) 82 hes 
Cons mtge 48 1939... .A&O) 65 St Louis Iron Mt & Sou— , AlTexas & New Or! 5s 1943-...J&J z 91% 
Cons extend 4s 1949-A&O| 61 Riv & Gulf Divs 48 1933-M&N// 61°] 624/lpexas & Pacific Ry— 

Penn Ohio & Detroit RR— Certificates it...... f 55%) 64 ist gold 58 2000-....---- J&D} 118 122 
lst & ref 44s 1977 ser A__A&O 97% F St L Peo & N W 5e 1948_-.--. J&Iif 15% 17% 2d 5s Dec 1 2000_-..-- Ann Mar 97 102 
let & ref 44s series B 1981-.-.| 9% St Louis-San Francisco Ry— wll Gen & ref 5s 1977 ser B.-.A&O} 87'4) 88% 

Pennsylvan . Prior lien 48 1950 series A. J&Ji/ 9. 9% Gen & ref 58 1979 ser O-.A& 88 89% 
Con M 4s gold 1943....- M&N| 108% Certificates of deposit... . yo 9 \| Gen & ref 581980 ser D-..J&D) 87's) 8835 
Con M 4s gold 1948....- M&N| 113 Prior lien 56 1950 series B.J&J|f 8% 9°41) Equipment trusts— 

4s stamped 1948__---.- M&N| 112% Certificates of deposit. ....- f 8h “252 series GG 1939.---- M&NI|> 1.50) 1 00% 
Con M 458 gold 1960-...F&A 118 4 Cons in 4348 1978 ser A---MA&S|f/ 9 | 9% 38 Series OG 1880 M&S|> 1.50] 1.00% 
Gen & 4340, 1905.2 34-----92 0) 07, ————— ee 4340 sor 33 1940-42----A&O|> 2-25] 1:75% 

peooe mal 40-43 .. coe b 2.2 -759 
Gen M 43s 1981 ser D._. 9 9556 ii4s sores BB 1940-41 F&A|> 3.75] 3.00% 423008 1010-43 oie MAN b 2.25 a@ 
Gen M 4s ser E 1984.. J& 95 4s series cc 1910-1943_M&N b 3.75 3 .00 % 4lésser O 1940 44 Reyes. < J&xD b 2.251 1.75% 
Deb 448 1970- 2-5 5.--- O| 884 4148s series DD 1940-45-A&O]> 3.75) 3.00% 3 ieee DS 1039-62... MEN|> 2.50] 2:00% 
Gen we cat © 1970...A&0| 589 t Louis Southwestern— ¥ ex Pac-Mo Pac Term R 
Conv deb 348 1952....-- A&O| 386% lst g 48 1989_.......--- Nis 59%) 62 let Big B3¢0 1964...---- Masi 104 107% 
R0-yr 4s 1940-1964.J&J) 100 2d g inc 48 Noy 1989. -..-3£4// 28's) 32, l''Toledo Osnads southern & Det— 
Equipment trusts— lst term & unif 56 1952...J&J|f 18's 1834 a on ec J&J 80 a 

a emeree STO saar ke’ 1901 875G| Gangsters ees? il tolede tome Gisiae 

s series ae juipmen . vD 89 90% 
pp de E 1940-1949_...J&J> 2.40 series J 1940___-__. M&S b 3.00 2.00% gots imp Be o ace A a 6S b0%6 

2%s series G 1939-1950_J&D 5 2.35 4\%s series K 1940-1945-J&Jb 3.50 2.50%! poledo Western RR— 

2%s series H 1940-1952 M&N 0 2.35 %\| 8 Paul & Duluth— st m 4s ser B 1967... J&J 99 101 

Peor & East cons 4s 1940..A&0O, 47 lst consol ¢,4¢ 1968....-- J&v} 80 ----\Ipoledo 8 i Western— 
2d cons inc 4s 1990- - - - -. prijs 3% Mortgage 42 Dec 1 1096-380; “4 -:--|| “ist gold 48 April 1.1950...A&0} 60 | 65 

Peoria & Pekin Union ) , St Paul Gr Tr 4%s 47..J&Jif 4 Tol Term Ist 4s ‘57 gu... M&N 108 10914 
lst g 5s 1974 series _--F&a 106% St Pau! & Kansas (City Short Line i Tol Walhoudin alley & Ohio— 

Peoria Ry Ter 48 1937 gu op-J&J|f 45 Ist quar 440 1941... ...P&Alf 6%) 7 | "Int ge gude 1942 ser O-.-.M&S| 106%] ---. 

Pere Marquette St Paul Minp & Manitoba— 9 |{Toronto Hamilton & B 
Ist g 4s July 1956 ser B..J&J| 50 St. Paul Union i sid || Consol M 448 1966eer A.F&A) 74 a 
Ist 4348 1980 wer O_-... | ee Ist & re” Se 1972... .. S&S) 11635) 116°S)\ ay ensylvania RR Ist 581956.J&J) 40 . 
Equip tr 414s 1940-45.---M&Nj> 2.75 Balt Lake (ity Union Depot ulsa Un Dep lat 4%= 59 J&J) 102 aes 
Equip tr 234s 1940-47 --_ - b 2.50 ol} and RR ist fe 19: M&Niy -.--| 97 || \nion Depot (Columbus, Ohio)— 

mo trust 2s 19:0-'46..J&J}> 2.50 Salt Lake & Orden 5s 1931------ f 15 sede Gen 4\s bas ee J&J| 103 eet | 

men RR ext 3 4s 1951_J&J 86 _|iSan Antonio « Aransas Pass— Union 

Phila & Bait Cent 49 1951.-M&N) 100% lat guar g 46 1943. -—.-- - Jas) 57s) 58 letry & land gr 48@1047-.J&J3| 114% 114% 
lst wold 4s 1943 - --..... M&W) 111 lat g 5a Oct I 1940... - A&O| 10435) ----l1 ist & ref 5s June 2 2008--M&S| 111%) 113% 
Gen 4 April 1 1960.....- Oo} 104 San Fran Term Ist 4s 1950. -A&O} 83 84% | St 3\%s debs 1971--M&N| 99 99 4 
Gen 5s 1974 series B--..-. &A} 113% Santa Fe Prescott & Phoenix— F 34-year 3 648 debs 1970..-A&O} 98 99 % 
See, alse certas t TORT ier) 108% Schuylkill & Lab fot 4s °j6-MeN 100%) ----ll Bq tr 288 ser B 1940-'52--J&J|> 2.10) 1.75% 

4 - — J 

Phila & Chester Va] 4s 1948-A&O| 86 _._-|}Seloto Val & N E ist 4s 1989M&N) 118 -2_ |] Calon BE Lean) Ist 50 '46-M&S| 3 ace 

Phila Newton & N Y 3s 1942 A& 9244| _-_-||Seaboard Air Line Ry ll Onion Terminal Go (Dailas)— 

Phila & Reading RR—See “Readi|ng Co. Ist gold 4s 1950..-------- Olf 10 | 1034]] Onion ern? 1 eee FeAl 104 ie 

Philippine Ry Ist 4s 1937...J&J|f 9 9%|| Stamped--...-.---.----- &OlF 95% 9% te i ea 

Piedmont & Northern— aa mre Oct 1 1949... F&A// 2 2% lst 44s Sept 1 1979.---- &8|} 118 Se ag 
3948 1906... ..-........- J&O} 94%} 95%] Refgold 4s 1959 opt -- -- - te 4% i gold 48 1944..--- s| 110 | 111 

Pitts Bessemer & Erle— ificates of deposit... ..-. Sf 3% 4 Ist 4s Sept 1 1948_..---.M&S} 112 oma 
Cons gold 5s 1947....----- J&J| 119 | 119%|| 1st &cons 6s 1945serA..-M&B8/r 6 6%4]| tet Be Sept 1 1973... “FeAl 118 Pred 

Pitts Cin Chic & Certificates of deposit ennai f 5% 2 88 ee sh 1981222 al 106 sea 
Gon gen sigener A ioa0-440) 105, | ----l] Saeamearedateetae Beal’ of] of livanguia Mi digas ow ASTER) 158s) 1005 
4338 series © 1942... MANIK 108%| _...|| Receivers ctfs 42940. --2F&A| 9912] 100 Vere eB eka Mam 108%) ---- 
4s series D 1945_-...----- M&N| 108% ~te@ \tlanta-B ham _ Div— ist gta g 4348 1934..-.-..J&S|f ---- % 
3348 series I 1949-...-~- F&A) ---| ---- let @ 4s May | 1933. ---M&Sif 12 “ Sie {914 coupon off--.J&d|y --.-| --.. 
4s series F 1953.-.------- J&D| 109 ___.||Seaboard-All Florida Ry— J sony var hacipret No. b only _ i 7 
4s series G 1957..-..---. &N} 110 ____\| 68 ser A ctfs of de rosit....-.-- f 2% 3% Vermont Vall ist 4348 1940-.A&O| 70 ae 
4s series H 1960...-----.- &A} 108 6s ser B ctfs of deposit....-. - f 2% 3% iat Bri P 
4}4s series I 1963----.---. F&A) 117%) 118% & Roanoke 5s 1931-J&3|f 37 caterg mas) 68%! 69% 
4 series J 1964....-.- M&N}| 108 ____||\Seacoast RR prior lien 58°48_A&O;) 65 eet Vicksb Bri <% Torm Co— 

M 56 1970 ser A...-.- J&D} 105%| 106% Shp in & Lewisb'g— Sst Me f 68 __-M&sly 69 71 
Gen M 5s 1975 ser B--_-- 105%| 106 id ext'd 58 1945..-------. &3] 95%] 97 |] jet Ms f Ge ton ioua7777 mash St m1 
Gen M 4s 1077 ser O...J&J| 98%| 98%4| Shrev & Ter 58 55qu.--F&A| 65 om pee Le aS, . 

Pitts Shawmut & Northern— Sioux City & Pac 34s 1936. -F&Als 30 82 ot ener ib oxt 5% '40--M&N| 991s) --- 
6% receivers’ ctfs 1927...F&A\f 6 7 }4|\Somerset Ry Ist &ref4s'55..J&J) 3854) 40 Gen Se May 11 ““MEN| 90 _ 

Pitts & Shawmut 5s 1959..-J&D/f 38 _._.|]|. Ist M 4s uly 2 1900 Pe &J| 45 ye ref & impt 5s 1973....-- M&N 80 rane 

Pitts Sh & Lake Erie— South Bound RR Ist 581941 A&O|f 8 14 Va & Southwest Se 2003.--- J&J| 55%| 80 
1st gold 5s 1940-.--.------ A& 104 ____]|South & North Alabama— ist cons « 58 1958. ney VY) BR oe 59 
n Te + aay et --say f Bi: 25 90 oon cone Bu Gf iBridge a — 121 |lvirginian Ry 3%s A 1966--M&S] 108%| 109% 

erm as ‘ 

Pits Va & Ohar gu 4s 1943.-M&N]| 106%| —---]} Ist Mg 481951--------- M&N| 66 70 q tr 48 1940 (yr)-----.J&J]> 1.25) 1.00% 

* Call d Sept.1 at 100. 06 Basis. /f This price includes acerued interest. kLastsale. n Nominal. 























Ave., 1939] RAILROAD BONDS 71 


TICE mond terest” except where marked “f” and income nd defaulted bonds 
NOTICE—AB pond, Sonntes « — interest” ox*far the closing day of the month preceding the date of issue 


oor 












































Bondsand Stocks | Bid | Ask Stocks Par| Bia | Ast || Stocks Bia | Ask 
Wabash Railroad Co— Catawissa RR Ist pref (guar). .50 37 39 |)Morris & Essex Exten (guar).100/ 29 32 
t gold 56 1939_......-. M&NIf 38%) 39 2d preferred ( ee 39 |}Mt Carbon & Pt Carbon --50| 33 ecco 
gold Se 1939_........ F&A 17 184 ||Cayuga & Susq L& W).30| 17 20 ||Nashua & Lowell (guar).--.-. 100} 72 ae 
b mtge 68 series B 1939. ..--| ~~--||Central of New ror. «pe--s- 1 434 6 ||Nashville & Decatur— 
lien term gold 48 1954.J&J|f ----| 25 (guar).100| 20 sate (guar L & N)------ 44 46 
& Ohic ext ist g 58°41_J&J|f -.-- Chesapeake OCorp------------; 21 23 4||__ Unstamped L&N)..--25} 42 44 
Des M Div Ist g 4s 1939. .J&J 17 18 4% ||Chesa & Ohio common...25) 34% Nashv Chatt & St Louis.-.-.-.- 17% 20 
ledo & Chic 4s g 1941-- S 42 ae aegeeoce 93 95 MIN & Bloomfield ) ..50 20 ae’ 
maha Div. ist3%e@'41_A&0|/f 11%) 18 |/0 tenes 50| 60 -__-||New London Northern (gu)--i 73 ise 
Wabash Railway Co— Chicago Burl & Quincy---.--- 100} 45 4 New Orleans Gres Xi orn} 1%) -:-- 
Ref & fen 5 1975 A...Masif 7 8 |iChicago & Eastern ois— New Or! Texas weap kg 
tes of deposit... --- , 6 ..--||. 6% preferred..----------- 100 1% 2% New York Central RR.....-..-- * 615 15 
Ref & fen 1976 ser B..F&A/S 536 Chicago Great Western com.-100 % N Y Chic & St Louis com....100) 15 16 
tes of deposit. -.-.-. 7 6%| --.-l] 4% preferred...-.------~- 100 2 2% (76, preseqred sortes A aiesgoenad 199 21% 27 
Ref & gen 4 Ks 1978 ser O-A&O}/ 6% 6% Chicago Ind’polie & Loulsville 100 8 __-“||N Y & Harlem com ( bonnes 50 11 114 
posit eogees —T non-cum ---- ---- non-cum pref eccee ~ ce 
Ref & gen 5s 1980 ser D__AK&Oly 5% Ohic w St Paul & Pacific— wn ¥ Panke & West (oar) ---- 198 50% 52 
han @f depees peu ealh S 6% meee i Beccccuesecessooo-z- bd 4 %IIN Y New Haven & ----100 ly 54 
Warren ist ref « 3s --F&A; 30 3 5% p-cum preferred Caper 100 % 4 % conv preferred.....--- 100 3% 2 
ashington Central Ry— Chicago & N: Western..--100 % MIN ¥ On & Western...-..- 100 
lst 46 Mar 1 1948..--. esol ante 7% non-cum preferred eaeest 100 1% 2 ||Norfolk Southern. .........- 100 5e 25c 
wie mOo8 4 19: cue'yas| 37 39 Ons pitt, S eommen--- 1 6))N st 4%. ben ref... 190 tit 1i3 
an o 7&3; 37 | 39 I ¢% preterred..--<<<<---<--~ oo 
de 4 n pt ou proseered hime emegeie 100 é %||No lina ( Sou RR)..1 152 os 
extend 4s 1954..... &J} 103 ___]Cinn Inter-Terminal— North vania a= 74 76 
Ww Co—3 Ks 1945..F&A| 109 109% ne ea 100} _ 90 ..-.|| Northern Cent (guar R). 86 i 88 
lst gold 4s 1945 guar-._.. ¥F 109%| _.._||Cin New Orl & Texas Pacific..100) 325 340 ty , memanine 9 9% 
n Va New common... ---------- 20} _64 68 ||Northern RR of N H (guar)..100| 57 62 
lst 4 i a 62 ___.I| Preferred. ...-.----------- 100} 117 119 ||Northern RRofN J (guar)_...100 1 2% 
Shore ist 4s 2361....- I&J 48 494||Cin Union Term 5 ---100} 106 __..||Norwich & Worcester pt (sw) - 100 67 72 
Virginia & Pi urgh— M ---50} 31 33 Mine RR J). 45 ited 
ist ge f 4s 1990_....-. A&O| 50 ....||Cleve Cine Chicago & Old Colony (gu Nk NH&H)-.100 4 1% 
estern f d be Ge Nor 85\| 85% pili (gu) --.-- 10 3 68 ousrie & reakns Cet. -i00 oe 105° 
o ° non-cum pref (gu)-----4VUV¥,;  2* | BO llAcwacn & Qurar ion Dts Wi 
Pe etntiorer A seg), ll MolOmeermntie mete B) | Real g Babes aman 
8 ~-<-—-— . AXI~ ott SBpSeCai Buel FF /O+-+"" o-7rer- -“-<—<- -~-<—- 
Eq tr oife 1939-1946... Dib 2.00 1B 8 ode ve EE —anenee 100 3% 444|)Passaic & Del Exten (guar)..1 30 anoo 
Eq tr 28 G 1940-1949___--___- Pail 201 4% 1st non-cum preferred.-100| 4%]  534||Paterson & Hudson River (gu).50) 35 45 
est. N Y & Penna 481943_A&0| 106%4| 10644|) 4% 2d non-cum preferred - -100 + 5 & Ramapo ered: 2 en 
Pacific RR Corp— Columbus & Xenia (guar) - ---- 50} 101 __.-|}Pemigewasset Valley er 30 35 
lst M 5e 1946serles A_...M&Sif 16 18 44||Concord (ga) , -100 32 35 |)Pennsylvania RR.-......... 18%| 18 
Se 1946......---- { 17 38 18 ||\Conn & Passum -100 71 |jPen Corp com ........ 1% 1 
quipment trust 58... .....-. 4.00} 3.00%||Consol Rys of Cuba 6% ret-100 13 2 {Peoria & Bureau Val (guar) ..1 100 104 
Western Ry of Ala 4s '°58..A&0| 80 ..--||}Cuba RR non-cam pref. .100 3 4 |jPeorla & Eastern..-...-...-. 1 2% 3 
Lake Erie RR— Dayton & Mich com (guar)----50) 35 38 ||Pere M te Ry com....- 1 11 13 
Ref mtge. 4s ser D 1966..M&8/d 105 ery Rind atebtiooing 50} _83 86 £2 SD teanameneaiie 100 20% 21 
1st consol gold 4s 1949...M&8| 114 ~-""lpDelaware & Bound Br (guar).100) 135 ...-||_ 5% prior preferred... .....- 100} 26 27 
Term 4s 1940....F& 101% __.-||Delaware & Hudson Co.-.---- 100} 17% 17 % || Peterborough (guar)-_.......- 190 15 20 
White & Black River Valley— Delaware Lack & Western-.- 5 5\4||Phila Germ & No a 113 115 
let Se 1980........-.-..- JaJif 2%\ --.--'|Delaware (guar Penn) eee 25| 42%| 44 ||Phila & Trenton a RR).100) 265 ar a 
Wichita Falls & Southern— Denv & Rio Gr West 6% pref.100 % 1 mnt & Northern. .....-.- *| 383%, #14 
lst 58 extended 1948__.-- T&I\f 24 28 ||Detroit Hillsdale Bess & Lake Erie (guar)...50) 41 43 
Wichita Union Terminal Ry— Southwestern (guar) -.------ 100} 37 41 Preferred (guar)---...--.-- 50} 84 Sie 
lst g gu 4s 1941 opt....M&N| 105 ___.||Detroit & Mackinac Ry .----- 100 1 2 || Pitts Cin Chic & St Louis (gu).100} 90 115 
Wiles Barre & Eastern— 5% non-cum preferred. - - -- 100 4% 64||Pitts Ft W & Chic com (gu)..100| 154 158 
lest guar & Se «ascent JaDif 9 914||Detroit Manufacturers (guar) 100 45 55 7 pref (gues Fe RR )..-.- 100} 174% giwe 
Wilametve al Southern Ry— Dover & Rockaway (guar)..-100) 30 ...--|} Pitts h & Lake Erie. ..... 54 56 
Sn amnihh m . P&A\|f 15%| 1634||Duluth South Shore & Atl— Pittsburgh & West Virginia. ..100 8% 8% 
Winusstes & N . bret BSS AY ™ 4 Eo tin 1 34 38 4 Plsretert Wy 100} 140 
D or ao 77.. _...|!East Mahanoy (guar)...------50; 34 | 3° Iles a We, Adauw jouer” — 
Wilmington & Nor 440 1i3-A&0| 92 | ~...||Hast Pennayivania(guar).----50| 62 | 643s/}Pittafield & No A j7100) 41 | <.-- 
Winston-Salem South bound— Elmira & W'msport (guar).-- 59) 46 49 ensburg 1 17 19 
lst gold guar 4e 1960-...- J&J| 112%) ---- Pi onhaseace 50} 67 70 ||Prov & W: (quar) ~— ond 1 55 58 
Winston Salem Term 56 '66.A&0\y 110 _._- Erie common... ...---.---.-- 100 1% 1% ties 
Wisconsin Central Ry 4% non-cum ist preferred. . 100 2% 3 14% IN Cent stk ctf 1952. .1000 65% 7% 
lst gen g 408 1949.... ....J&J/f 9% 9'4 non-cum 2d pref --100 1% 1% 00.222. 2-2 ennene 12 13 
Cert tes of deposit..... |/ 94 \/Erie & Kalamazoo (guar) -..-- 50; 42 45 non-cum Ist pref...... 23 24 
lst & ref 4s 1959... -... Axoly 44 54. |/Erie & Pitts (cuar Pa RR)... 59) 65 69 4% non-cum 2d pref_.-... 18 19% 
Bup & Dul Div 4s 1936...M&Nif 5% 6 European & North Am (guar) 100) 89 oe laer & Saratoga (guar).100) 66 69 
Gert tes of deposit....../f 4% 5%'lFort St Union Depot )-.100} 55 ___.|| Rich Fred & Potomac— 
Marshfield & Seasterp div 4s Ft Wayne & Jack pref (guar).190) 56 _..-|| Dividend epaeee CS aaa 100} 55 60 
1951 : MaNX' 30 35 ||Genesee & Wyoming....-.--- 100} _60 iat 8% guaran oe te on 100] 150 ie 
Wercester & Conn Eastern 2, Georgia RR & Bank Co (gu).199) 150 ~~__l|_ 7% guaranteed............ 100} 185 pei 
Ist gold 4%8 1943......-.J&Jf 9%| -.--||Georgia Sou & Fla common. -- 00 My 3 ||/Roch & Genesee Val RR (gu).100) 35 onan 
Yosemite Vaiie {fg Se 1936..J&J/ 15 17 lst preferred...........-- 5 10 ||}Rome & Clinton (guar)...--. 00} 40 peer 
Le | Lay ay ee Lertawn (wuar). 10 2 ; Rutland i Se eens 4 o” a 
wn ar)... ar)... 
RAILROAD STOCKS Great Northern Ry— —— St Joseph South Bend & Sou— 
Iron Ore Prop trust ctfs_.-..-- 14%| 14%|| Common (guar)......---. 00} 14 17 
A) Great Southern com. .-....- 50| 69%| 71%||_ Preferred (capital stock-.-.--- 25%| 26% ‘erred BM cccaccoeee 100} 36 40 
ee Aan encima 50} 85 90 ||Green Bay & Western_------ 45 55. || St Louis Bridge Ist pref (gu)-.100} 139 142 
Alabama & Vicksburg (gu)..-100) 73 ~---||Greene L & W)..---- 50. { -..-}}, 2d Pref edad 00} «669 cheeks 
Albany & Susquehanna (gu)..100) 118 ~~~ "Gulf Mobile & Northern com_.100 3% 41;4||S8t Louis-Sav Francisco Ry -. . 100 a 
Albany & Vermont (guar)....100) 30 _..-|| 6% preferred...__..----- 184%, 19% n-cum preferred... .. 1 1 
All ny Corp common. ..-.--- bd %4 %||Hartford & Conn Western. -.100 44) 2° ||St Louis Southwestern. .....- 00 2 3 
5 pref (with $30 warr).100 85% 9° |\Illinois Central......-.-. -. 100} 13 13\||_ 5% von-cum preferred. --.. 3% 6 
5 pref (with wart) .100 6% 7\%)) Nop-cum 6% prefseries A..10¢} 23 24 |, Saratoga & Schenectady (gu).100' 86 92 
5% % pref (without warr)..100 6% 7\%i| Lea nes hig ee 100] 42!4| 44 ||/Schuylkill Valley Nav & RR(gu)50, 33 35 
2\% % prior conv pref_......- *| 12%] 13 Stk tr ctfe—See RR Secure Co Seaboard Air Line common... .* % 
Allegheny & West (6% guar).100) 53 57 . Internat Rys (Cent Am) com. .-* 4% 4%}. 4-2% nop-cum +=- 1% 1 
Atchison & Eastern Bridge...100) 42 “I 5% preferred...........-- 1 55%| 56 |Shamokin Vall & Pottsv (gu)..50) 60 itv 
Atchison Topeka & Santa Fe_100} 28%} 29% ||Joliet & Chicago(guar)--.... 1 97 102 ,|Sharon (guar Erie)........-.. 50} 23 pene 
% non-cum pref.....-.-.-- 100} 56 58 44|/Kal All & Gr Rap (gu)--1 56 59 ||Southern Pacific Oo. .......- 100} 14% 14 
Atlanta Birm & Coast pf (gu).100) 66 70 WK -Pref he 15 30 ||/Southern Ry common.......100) 17% 17 
Atlan & Char Air L (guar)...100} 118 123 ||Kansas City Southern new- ---- 7% Sil] 5% non-cum qaeee 25%) 26 
Atlanta & West Point_-_..--- 100 15 20 |i 18 19 Mob & Ohio stk tr ctfs (gu). 100 36 42 
Atlantic Coast L Co of Conn..50) 20 21 |jLackawanna RR of N J (gu)..100) 37 39 ||Southwestern of Ga (guar)-.-. 32 35 
Atlantic Coast L RR com....100| 19 19% Lake Superior Ish 7 160 ....||Stony een se eee 00} 60 aie 
& Savannah (guar)..100) 25 35 \|\Lehigh Valley.......-.----- 3% 4\||Sussex (guar D L & W)-...-.-.-. 50 8 10 
Avon Gen & Mt Morris (gu)-100 10 _...|| Preferred. ........-....-- 20 ogened ayrecuee Bing & N Y (gu)..-100] 120 130 
Balt & Cumberland 7% gu---- 66 70 nm Union Station— ‘ennessee COentral....... aE, 5 7 
Baltimore & Ohio common. .-.100 56 55<|| Preferred (guar)......-..-. 1 80 seeaad Preferred... - -_-0--------- 109 70 80 
4% non-cum pref._._..-..- 100 7% 75<1| Little original guar... 100 101 4|| Texas & Pacific Ry..--....-- 00} 14 15% 
& Aroostook com. .--. 50} 24 25\4||. Spec guar t stk 48 ....||Troy & Bennington spaat),.- -199 70 80 
5% conv preferred... --.--- 10u) 63 69 \ || Lit Schuyl Nav RR & Ooal(gu) 50) 34 37 || Troy & Gr*bush (gu N Y ©).. 35 pan 
Creek (guar N ¥ ©)..-50| --..-| 30  ||Louisville Henderson & St Louis— Tunnel RR of St Louis (guar).100) 135 marty 
Belgian Nat Rys Co— Preferred eet tain 100 80 ___.|}Union Pacific common. -_-.... 3 98 99% 
American shares partic ...| 72%] 74%||Louls & Mo Riv (guar) ..100%) 15 3 4% non-cum preferred... .. 88%} 90 
Boston & Alb (guar N ¥ ©)..100) 77%| 77%||Louis Nasbville_...° . 48%| 50 ||United N J RR & Canal (gu).100) 241 wid 
Boston & Maine common-...100 2 2% Lykens Valley RR & Coal (gu). 15 1614||Utica Chen & Susq Val (gu) 100) 47 nn 
U _ ahoning Coal RR.....--.- fi] 4 _.-_| 385 ||/Utica Clinton & Bingham (gu)100 13 15 
lst pref 5% class A._..- 100 1% 2 Pref ar N Y Central)... 50 sided Preferred (guar)........-- 00}; 38 43 
lst pref 8% class B...-.- 100 1% 2 ||Miine Central.......2.2.2.- i 5% 6\4||Valley RR Cs Y) (guar)....- 00; 53 56 
ist pref 7% class C....-. 100 1% 2 5% preferred ........-...- 100} 16 18 WV t & ) ee 00}; 84 89 
ist pref 10% class D...-100 1's 2 Massawippi Valley (guar)....100} 60 __..|/Vicksb Shrevep & Pac (guar).100) 57 80 
lst 4 class E. ..100 1 ...-||Michigan tral (guar)_.... 100} 650 5% non-tum (guar)...100} -_...| 80 
$% non-cum erred_.... 190 75¢ _00||Midland Valley common... ... 50 i Ry common......-100} 154%] -.-- 
prior erred... ....- 00 7 7%\| Preferred .....-.. .......- 50 2% 5 6% cum preferred....... --100| 124 125 
itamped— Mill Creek & Minehill Nav (gu)25| 34 36 ||Wabasb Ry..--..-....... ----100 
Gene... <nccngpeces= 100 2 2\%|\Mine Hill & Schuyl Hav(gu)..50; 35 37 ed no A...100 2 2 
lst pref 5% class A....-. 100 1 2\%||Minneapolis St P & S S M— 5% non-cum conv pref B_. 100 1 1 
ist pref 8% class B....- 100 1% 23 4% leased line ctfs_....... 100 4 \g||Ware River (guar)......._.. 100} 53 58 
Ist pref 7% class O._... 100; 1%] 2%\|M ppi Central.......... 1001 1 2°*||Warren N J ( DL&W)_.5u) 24 26 
ist pref 10% class D.---100| 1%]  2%s||Mo-Kan-Texas RR com_____. . 1M| 134] West J Seashore (gu)_.50) 53 56 
Ist pref 4% % class E . ..100 1! niall erred hee i00 4% 5\%|| Western Maryland com... 100 3% 3% 
% Don-cum pret st moe --199 sRiz 13% Missour! Pacific com.......- 100 3% Rs: 4 preferred... ........ ~itine po 44 48 
Boston den -- 4; 18 | .9% conv preferrea........ pon-cum 2d pref...... 
Boston RR_ Holding pref.....100) 18 ~__.||Mobile & Birmingham— -~" Western Pacific RE bee 5% 6% 
Camden & Burl Co (guar).-...- 25) 25 30 % pref (guar)._.100} 44 _...|}_ 6% non-cum oil % 1 
Canada Southern (guar).....100) 43 48 ||Mobile & Ohio—See Sout! y & Lake Erie Ry... 43%| 55 
Canadian Pacific. -----.-.--.--- 4% 4% Monqgomery & rie eee 2 5 Hig cahneneenua: ae 75 
Garo Clinchfield & O (guar)..100}) 833s} 85%4¢}|/Mor & Essex (guar)....... 27 274 i__4 cum preferred..... 1) 99 110 
Wilton (guar Boston & Me)..100 28 ica 

















db Basis. d Called Sept. 1 at 105. f This price includes accrued interest. 


* No par value. { Quotations represent dollars per $100 face amount. 
k Lastsale. mnNominal. Ex-di 


vidend. y Called Oct. | 110. 











E 





NOTICE—All bond prices are “‘and interest” except where marked ‘'f’ and income and defaulted bonds 
Quotations for all securities are as near as possible for the closirg day of the month preceding the date of issue 





































































— == 
a 
Stocksand Bonds Par| Bid | Ask || Stocks and Bonds Par| Bid™| Ask Stocks ana Bonds Pa| Bid | Ask 

dams * Hf % 8% Crum & Forster of i 29% Custodian Fund sei 4 
A COMA. . .cnccagee we SS 1 —_ 

Soll taut 40 1048.22 Ws| 1024) 10435] $8% } Enc com..-- 539) 7274) 205) Keres Bae en 27.37] 29.94 

Coll trust 4s 1947_....--- J&D} 102 104 *Crum Insursh B.-- 10 32% 35 Cl nnnttonkscaedcemants 22.33] 24.46 

4s stamped 1946-.----- F&A ve! o-== ma cum preferred. ......- 113 ----|| Series  tiptamendmaache 15.30] 16.77 

Fund 2d inc..-...- *| 611. 12.65}|Ca ive Shares_....-- 4.79 secs Series | ae | ERR 28! 15.14) 16.59 
Fund com....-..-- 135 3.51 3.89 2 ee 15.94) 17.23]| Series K-2...... Secetne peacel Saath Lhd 

Sec conv deb 5s 1944-47---J&J| 100| 101 ||Deposited Bank Sha NY ser A--1) 1.60) ----|| Series 8-2........... Se aa 14.16] 15.60 

Conv deb 58 1948...-.--.-- 3z3 102 102% Deposited Insur Shs. ser ----} 3.01 oent SU itdsthaitinkiensdnemdemeed 11.03} 12,20 

Sec conv deb 4348 1949...J&J} 10034] 10134 ah ne owes aid eee Ra bet ae ee 4.09] 4.60 
Air Investors Inc... .--------- * 1% 1 %}|| Diversified Trustee Shares— Larkins Warr Trust.......... 10 4 % 

Convertible preferred_.......* 13 16 JU intciiimnecenecooee 3} 3.75) .-..||Lawyers Mtge Inv (Boston)— 

Warrants. ....-.------------ 44||_ Dehares...... ithecnece 2. 5.80} 6.50 {st 5 348 series B Lt eae M&sif 26 ee 
Aldred Invest Trust — Dividend Shares._.........- 25c 1.21 1.31 man | Te desta 23 24 

Deb 44s with com sha 1967...) 45 49 ||/Domestic & In5bMs47F&Alf 25 ...-||Manhattan Bond Fund Inc_____- 7.1 7.85 

Investment Corp ( n)— Dominio: t Invests Ltd— Marine Midland Oorp......... 14 4 

4s with com shs 1968...; 48 53 lst coll 4s series A 1952...3&J| 97 99 nd athena 10c 4.7 5.2 
Alliance Investment com. -.---- ° 1 1 tern States Corp com. -_--.--- * 4 1 ||M In Trust..1] 20.92) 22.49 
Int Investing Corp com..*/k July 2 37 preferred series A____..--- *| 14.1 ....|/Mass Utilities Associates v t c___1 2% 2% 
convertible erred.....- k 8% May 29 6 preferred series B_-_-~..---- * 13% 14% 5% conv tic preferred....50} 36% 36% 
e Holding Corp.......- 22 %|| Bae Util Invest VebSel954M&S15\f 40 45 ||Merchants & Mfrs Sec A com___1 4 4% 
Amer British & M.cccce ----]| ----|]/Eaton & Howard Management Su.) a) ea *| 26%) 27% 

aft Ate Fe FS aR rats Lt Fund A-]_........_........-*| 17.69} 19.00}|/Midland Invest Corp (Mo)— 

t g Se 1953.-.--_-.-.- F&A) 9544| 96|| economic Inv Tr Ltd 58A'57M&N| 101 103 eC ee A &NIS 41, —_ 
Amer Business Credit A....---- 57 634 ||Empire Capital Corp A--...--.- 6 6}4||Mutual Investment Trust---.-.. 10} 10.92] 11.94 
Amer Business DS daieianinil 3.1 3.5 = Power Corp partic stk.*| 27 28% || National Aviation com... ....-- 5 10% 10 
Amer Ca Corp A...----- ide 1% 24 $ “+S Be eoe-<) —ppapmalgupamia *| 82 84 ||National Bond & Investcom.__*| 14%] 14 

CAGE ccc gccsccececcoess 10c y equitable Invest Tr (Mass)....5) 27.78] 29.87]/ 5 ser Aww....100} 94 97 

Sale mG. 1/2908 1 16 19 || fauity Corp common.......-10c Ks 3 Nat Bond & Share ies 21 34 
PELE IGE 66%} 74 $3 conv aes TE 8%4|| National In ee 5.90 6.2 
Amer Cities Lt ci A_.... 25) 33 34 Equity Shares TT 1 136 ..--||Ni t Repubic Invest ‘Trust—— 

Class A opt div ser w w...-25) 33 34% Fund, Inc.........--- * 618.7 20.14]] conv stamped.._....... bg 1 1% 

Geen . .. .cancdsiabdnouces 1 1% 1% +First Boston Corp ti meth 10) 17% 194 Nat Trust Shares “Pi 624 6% 
Amer Elec Sec partic pref.....- 1% 3 ||First Mutual Trust Fund-..-.--- 7.01 7.75||Nation Wide Securities Co...25c) 3.7 = ieee 
American European Secur-..--..- 5% 6 Fiscal Fund, Inc.-— ENGR suscecccevesens 1.26 1.39 

Coll tr s f 5s 1958eer A....J&J} 103 ..--|} Bank stock series__......- Oc} 2.50 2.77|;New England Fund.-......... 1} 12.51] 13.48 

Se series B 1958..-..-.--- Ni 103 ..--|\ Insurance stock series - - - -- 10c 3.35 3.71||New York Stocks, Inc — 

American Express Co- ...-.--- 100} 160 Fixed Trust Shares nami 9.56 dae tural_....... meoeeeees 7.39 8.50 
American General Corp. ...-- 108 048 29%8 Foreign Foad Agsociates Inc..10c} 6.98 7.69 Aspomotie piebnedresauioubhé $.25 By 
eee tiies eeehecooeade wer iitiatebenoninnnires : : 
R preferred et aeaeeene ee | 31¢éi 33 1st coll tr conv 6s A 1946..J&D 50% onealh |. EL adivnnbaneasdue 8.47 9.16 
preferred._........--.-- - 35 40 |iFo tion Trust ser A..1 4.3 4.60}| Building supplies. .........-.-. 7.03 7.61 
Amer ] Equities Ins_.- 42c 47c ||Fourth National Investors— Electrical equipment. .......- 7.26| 7.96 
Amer International Corp - - --.- * 5% 5 mmon with warrants....-- 1 secs sce Pe Raccecetesodéeocceas 9.78] 10.57 
Conv 5s 1949_--..------ J&I| 10344} 103 Common ex-warrants ---....- — ----|| Machinery ..... speuibabiacn amen ttt 7.27 7.87 
: ura  gemmmanbe aie anit Fundamental Investors Inc. -.-- 17.37] 18.89 Mietals...0~ -cccrecocennonen- se 2.13 
Amer Investment (Ill).......- Fundamenta) Trust Shares Inc—| | jj Ollg.............- ecceccece OF d 

DUEL: conc atodacdccsse 25 26 Re DER cn cenont . 5.06 5.79]] Railroad equipment. ......... 6.59 7.14 

oh, av P Sere =< pone be se Class we een do thier Keconcenoee 7 4,05 “35 m aes. ce apages>o* 7.48 8.10 
Associat en Util com vt c_-~ General American Investors... Cor 

Inc deb 5s w w 1 sécoe 55 60 | $6 preferred..._....-----.-- * 100%] 105 Conv deb 5s 1bs6 ‘Poem MaN 99%, 102 

Income deb 4s 1961 __ _--- M&Nif 55 60 Deb 5s Feb 1 1952----.-- F&A\| 1035 104 Pp GSnnccccducess 5 5% 5% 

Stand. Oil Shs....-.. 2 4% 5 34|!General Capital Corp -.....-.- *| 30.7 33.11; A preferred......... 100/k 88 |July 17 
Associates Investment Oo.....- | 635% 38 %||General Investment Corp..-.-.-. 1 4 %||Normandie Nat Sec pref ..---- *| 15¢ wi beeed 

5% preferred__._____...--. 100 97 98 || $6 preferred........-.-...... s| «648 60 N A n Bond Trust Otfs . 4956 ba 

10 year deb 3s 1946..-..-.- &Did 102 ..--|}Genera! Investors Trust --.-....-. 1 4.92 5.36|| North Amer Invest Corp com.100 6 6% 
Atlantic Secur 4448 A 1953.A&O0}f 13 ....|}|General Public Service Corp.-.-.-.* 1 1% Collateral 48 1951.....-.- JaDi 94 96 
Atlas Co: tion common. ...-. 5 8% 9%l| $6 preferred._.....--..---.- * 38 44 6% preferred...........-- 100} 26 30 

% preferred.............- 50 46% 47% Conv deb 5s 1953_..--.-.-.-.- I&I 98 %& 98% 5% % proferred........... 100 25 30 
tion 2 Se ecenon 1 1 44|jGen'l Realty & Utilities com....1 % % || Nort ican Trust Shares— 
Ba Nat Investing— # |  ##| ._. || $6 preferred .......-.-...-- 16 16% DthKdd cceuepeseeneaneqnen * 2.35 Lm 
hie 1 6% 7 %||Gen Shareholdings Corp com--.-.1 2 2% Tip sasheddenbtnaunhenint 1 2.82 ites 
Bankers Securities Corp com..50 4% 7 $6 conv pref w w- ----------- 77 79 | See Pon mee 

6% pref Rita te TERE SI 50} 14 15 man Credit & Investment— Diihknaahevedmenadnnndwen 1 2.40 = De 
B y Shares......-. 10 3.73 eS. st 13 16 ||Northwest Bancorporation-._-.-. bh 9% 9% 
Beneficial Industrial Loan - - - - -- *| 20% 20% 68 _...|/Ohio Finance conv 5s 1951..F&A/ 104% Sake 

$2.50 prior preferred - - - - --.- *| 54%] 55% Deb 6s w w 1944... MAN] 102 103% 
Beneficial Loan Society-_----~--- * 10 1l 69 71 4\4s debs 1949___.__. F&A — 100 

6% profit share deb 1956..Q-J] 106 107 {Oils Industries com........- 1 2 3 

OP 3 “SEG ee EES 1 1% 2% 5.43 5.91 PU cchwasenaceseones 1 5 6 
Blue Ridge Corp common. .--...- 1 1 1% 4.76 Die ED Ean tcoeciponcaceras 5 7% 8% 

$3 conv preferred_........ 100} 41% 42 7.52 8.18]|Oklahoma Southern Trust. --.-.-. 10 4 5 
Boston | Re cag Radel 15.46 16.62 6.58 7.16|}Old Colony Invest Trust Com..* 3% 3% 
Boston Personal Prop Trust. ...* 14% 15 6.51 7.08 ture 4s Feb 1 1947... 984 weed 
British Type Investors A.....- 1 14c 29¢ 4.56 4.97 ture 434s Dec 15 1952... 98 44 oe Ei 
Broad St. Tnvest Oo Ei wcesed 5| 24.96} 26.70 Investing Shares...........-. 3.43 3.74}|/Old Colony Assoc....... 17 18 
Bullock Fund Ltd-_............ 1 13% 14% Merchandising Shares ........ 5.53 6.02);0 Securities Co........- bd 2) 3 
Burco, Inc common. ...------- * iy %1| Mining Shares....--.-.------ 6.39!  6.95||_ Deb 5s April 1 1948____- Axo| 72 Pa 

$3 conv preferred - - .....--- 25 7% 8/|| Petroleum Shares..---.......- 4.28 4.67|!Pacific ce Core © aan = Sh 11% 
Canadian Internat inv Trust— lroad 3.89 4.24|'Pacific Investing 1948 J&J, 94 94% 

6s series A 1959.........-A&O| 94 h 5.65 6.15||Pac ut Invest ee, a icue 
Canadian Invest, Fund. Ltd...1] 3.85 Bae | «GT "Gi tcccccaecnuseebaecd * 7% 7M 
Canadian Pow & Pap Invest Ltd— \% at - Ch a nccenetesecaunee . iy 

ib 5aseries A 1958.....- &A 71 4% 5 \||Petroleum Corp of Amer. -_-.--.-.- 5 7% 7 % 
Capital Administration cl A...-1 6% % 14j|Ph Sec Corp...........-- bd 84 8% 
cum pref series A_....... 10} 40 46 48 H $3 conv pref class A........ 10} 33%! 34% 
Es oan in aoe eutedaes s 74 78 Heller (W E) common. -_----- eae 8% 8 %|| Plymouth i a aenapeastbet 10c 39c 44c 
Carriers & General Corp--,.-.--.1 3 3340 Preferred w W....-....-...-- 25|k 26%|July 22||/Prudential Investors... ......-. s 5% 6 

Deb 5s with warr 1950._M&N| 92%] 93%|] Preferred x-w_--_..---_--_- 25|k 25 July 20 $6 itn. snienns 94%| 101% 
Cent-IIlinois Securities Corp..-1 4 %I| 4s with warrants 1946___A&O]| 102%] 102%]|/Pub Util Investing 58 1948. 100 ied 

$1 » iy aioe ¢ 6 7 ||Household Finance com --. --- - *| 72 75_ ||Pub Util Sec $7 partic pref..... ss clctell | cutee 
Cent Invest 5-66 °567..A&0/} 93 97 5% preferred _.-.-..----..-.-- 100} 109 110%|j*Putnam (Geo) Fund........-.- 14.23] 15.22 
*Central Nat Corp a ae 25 |i¢Huron Holding Corp--.-...... 1 15c 35e iy acome Shares.....1 9.00 9.90 

*Olags B......-.........--- bd 1 2 Filec Sec com-.......-. 3% qd 5% debiiries A 1942_...M 100%} 102 
Central States Elec Corp......- 1 54,|| Illuminating & Power Securities— Railway & Light Securities co 9% 10 

7% i cane 100 9 12 st preferred......-...... 100} 95 _...|]| Convecoll 4 eser “1155 105 5 

Conv preferred.__.......-. 100 3 4%||Incorporated Investors.-....... 5} 16.3 17 Railway & Util Invest A....... 4% |June 21 

Conv pref series of 1929. ...100 2% 3 %||Independence Trust Shares..... e 2.19 ale Rae 0 = nt Sent geprsiaes < 6% seria 

6% cum preferred......... 100 3% 34 Independence Fund of N A..... 5 1 nce Internat Corp com A 10c % pal 
Century Shares-Trust..-..--.- *| 24.33| 26.16||Industrial Finance vtc._.____- 1 % Fe greene 25 ees 
Chemical Fund .-........-... 1 10.17} 11.01 = ie oo} 11% 2 14||Representative Trust Shares...10) 10.27) 10.77 
Chicago Saepertee 6 téedeene 1% 1 || Institutional Securities Ltd— Republic Investors Fund_--.... 24c 26c 

OConvertib aah, Be te ank Group shares........... 1.00 1.20 lds Invest 5e 1948....A&O} 47 49 
Christiana Securities com... 2.400} 2.430}! Insurance Group Shares..... 1.33 1.46 mmon stock .......-.--.--- \% % 

PUGIIITOE . « a ncnencecccece 135 138 ||Insull Utility Invest— preferred - ._...-........- 2 nape 
City Investing Co........... 48 50 Deb g 58 Jan_1949--.-.-... PRA\f _.-- ..-_-||Rossia International Corp-..--.- 8, \y 

(ers ence 00] 107 ~__.|| Deb g 6s 1940 B with war..J&J|f 14 %|| Royalties oy Nats re ie 
Cleve Securities 4-66 to 1943.J&J| 41 44 ||Insuranshares Co of ware..1) 70c 90c ||*Schoellkopf Hutton and 
Commercial t common... 48% 48 %||Insuranshares (Md) ctfs Inc...1 5% 5% Pomeroy common..... 1 2 

342 comv preferred hohe 100] 108%] 110 ||International Holdings & Inv... 1% 2 board Co lalowsninaies 13 14 

3 deben 1951_...A&O}t 103%} 104 New co Ds bhccceoens 6% 7 5% preferred. ........----- 38 40 
Commercial Invest Trust...... *| 54%! 55\%|/International Utilities class A___* 7% 8% nd ny A phesenme 46 49 

.25 conv preferred___...... *| 105 1ll oe a: eae 1 ly *,||Second Nat v Corp Cont....- edit Daw 
Commonwealths Distrib’n Inc- .1 1% 1% $i -78 preferred . . ..........- * 16% 18 $5 conv bm oe cccccocce ail - 
Commonwealth Investment. ...1 3.40 3.70 .50 prior preferred -~--...-. *| 637 38 4||Securities Co of New Jersey— 

Commonwealth Securs common.-1 60c 70c Warrants series of 1940_____- k 1s3\June 13]]_ 68 series 4 Nov 1942..-.--.... 90 100 

PRGRIIOS cane cccegececesoce 1} 16%] 17 |{Interstate Bond : Securities com... 1 1% 
Consolidated Invest Trust com.1} 28'| 29 4s coll tr AAA 1940-43..A&0/} 99% ..--]]| $6 preferred.............-.- 59 a oon 
Continental Securities Corp— 5s coll tr BBB 1944-51....A&0O} 100 __._||Selected Amer Shares Inc ....2 9.30] 10.14 

benture 56 May 1 1942..../f 16 18 4s coll tr COC 1939-42 --_ Ni 99% _._.|)Selected Income Shares........ 4.21 em 
Conmenentes Shares— ax " In Oar & 4 rene “ 73 oe Ines m....---- 61% % 

preferred ........-. . nvestment Amer.-_..... 1 .50 prior stock......-..-- 63 
Corp Becure 5% ctfs 1035 esl; 3 34||Investors Fund of AmerSeries Ol1/ 10.4 11.18 mvertible stock. .......-..- 6 7 
Corporate Trust shares old ser..1 2.4: _...||Investors Royalty..-.-.......- 1 % ment certificates ........ 62 63 

AA. 2-22 2 - 2-02-22 neo oe ee 1 2.32] ..-.]| Preferred.....-.---....... 25| 20 25 ||Shawmut Association.......... 10% 10% 

Accumulative series ......... 1 2.32 ....||Investors Trust common. ...-.. 25 4 __..||/Shawmut Bank Inv Trust— 

AA S nbbbodedboccs te =~ - == sees 25| 26 ___-| 4%s 2 ae 85 —e 

A (modified) .......-.-.- 1 276| --.--.||Italian Su wer Corp A com_* 5e March 1 1952....---- 80 83 

Deb 6s 1963 (ex-warrants..J&J| 41 42 ||Sovereign Invest. Inc., com..10c] 68c 75¢c 
Continued on page 84 























4 Quotations not furnished b 
k Last sale. nm Nominal. z Ex 


sponsor or issuer. 
vidend. 


* No par value. 


t Called Sept. 30 at 10334. d Called Aug. 9 at 102. e Ex-coupons. f Flat price’ 














NOTICE—AII bond prices are “and interest” except 
Quotations for all securities are as near as possible 





t where marked “f” and income ond yf bonds 
for the closing day of the month preceding th of issue 




































































Bonds | Bia | Ask | Bonds Bid | Ask Bonds Bid | Ask 

A@riatic Electric Co (Italy)— Atlantic Co Wat 58 "58ser A M&S} 10044] ____||Calif Water Serv 4s B 1961.M&N/| 108 109% 
my LFA a ~ ‘ saline Cc 50 52 Augusta Ry & El ist 58 1940 J&D 102 fest Serial 2%s Ma os soe elated 101 aoe 
Al Ges esi dif 1351- &A} 100%' 10144/|Aurora & Elec Ry 34s Bay } OR nae 101% dls 
bama Pow a8 107%} 108 ~y a@tae. ee A& 12 1 1942 apa 5 agen 101%]; ---- 
let & ref 58 1951_........ 03%} 104%||Avalon Telep Ltd 4s '58..A&0 100% aide is es a, NR 101%] _.-- 
lst & ref 5s 195 eee all Men 102%} 103 timore County Water & Elec 4 May! aka Gis bin wheat 102 iainw 
ict & ret 4340 SOT cswoee J&D} 101%] 101%/]| Ist 58 1946_...-------.- M& 104%} __-- a ea 102%] ..-- 

Ist & ref 58 1968_.____-.- M&S8| 103%] 104% ||Baltimore Transit Co— As | May EE snows an atee 102%} .--- 
Ala ater Co— Deb 4s series A 1975------ (- i 31% Calif Telephone— 

lst M 58 1957 ser A______. I&J O1%] 102% Deb 5s series A 1975-.----- J&I| 26 27% lst mtge 58 1965_......-- M&S8id 105 105% 
Albany Ry Ist cons 5s 1930__ J&Jif 50 __.-}|_ Deb 5s series B 1975.---.-- J& gd a ee. st mtge 4s 1969......_. J&D) 103%]  ___. 

General se i) => Dif 37 ____Bangor Gas Light 5s 1941...A& 94 Calumet G & E 5s B 1960_J&J| 104%} 105 
Alliance er Ist 6s 1952. Masi; 100 _...||Bangor Hydro Electric— umet & South Chicago, — 

Alliance ub Ser(Ohio)5e °57 M&S 75 iehbal los mage 3540 10% Sean iia ay J&J} 112% Shui lst (85% prin paid) 1 &A 54 pe 
Altoona & Logav Val Klec Ry— Bear Mt Hud Riv Bdge Co— & Sub Ry—See P 

Ist coll 4s Jan 1 1954. .__. &J} 81 83 18 70 GE Be ccéanabosbors O} 10334] 105 |/Canada Nor Pow coll 5s "53. 103%} 103% 
Amer Commonwealths Power— 8 f income 8s 1953....--- O|f 68 75 4 5s 49 op "14 J3&J} 101 103 

Deb g 6s 1952 ser A__._-- FP&AIS 4 Beauharnois Lt Heat & Pow— Rail & Har 

b g 5468 1953__.._.-- M&NIS % 2d mtge 5s 1978..------- &J 9076 100% Term 6 ey igs! <, COREE ES Masif 64 a 
Conv deb 6s 1940____._. M&si/f 4 || 5s conv notes 1978-.-..--- J&J} 9844) 9914//Canadian 
Am Community Pows Beaver Valley Water 56 °60-M&N| 103%) __--/| 1st mise | bay ser r A 1955..-_M&8} 98 98% 
Certificates ‘deposit f 5%] ~._-||Bell Telephone of Ca — Canadian West Telep 5s '56J&J| 100%} 102 
Ames Elos Pow dub tet 15|/f 18 20 Ist g 5a 1955 ser A....--. Mas} 107% 125.416 Cape & Vine'd El 4s A °65...J&J| 105 ieee 
Amer x Foreign Power Co— lst g¢ 58 1957 ser B_.---- &D| 125 125 Capital Traction (Wash, D 2; 
bg be epee M& 63 64 lst mtge 56 1960ser O....M&N;} 128 st g 58 June 1, 1947____- T&D} 93 95 
aun el & Pow 7s 1934. naals 7 8% ll Telep Co of Peansy! — Alloanm P & L Ist 58 1956__.A&O} 106 106% 
Amer G & E deb 5s 2028...M&N/| 108 108% lst & ref 58 1948 ser B...-.-. J&J} 117%} 118 Cent Ark Pub Serv Corp— 
Am Gas & Pow deb 3-58 ‘63-F&A| 50 054 Ist & ref 5s 1960ser O....A&O| 13%| ____|] Ist &colltr$s1948serA_.F&A| 97 99 

Secured deb 3. 53_...J&D 56% 7 Bellows Falls H Cen Elec of N J 58 1940_.J&J} 103 eee 

Am Pow & L deb 6s 2016_-_-. s} 99% 00 lst m 5e 1958...-..---. 102%} 103%||Cent El & Tel Ist 5escr A ‘55 J3&J| 103 104 
Rys coll 4s '53_A&0 66% 674 Berges pike 56 1 i681777"3a9 73 76 Cen Gas & Elec 6s 1946_M&8S 90% 91 

Debenture 44s 1963____- A&O| 49%]  _-_-]]Berkshire Street Ry— First lien coll tr 54s °46_.J&D} 86%| 87 
Amer States Public Serv— Ist extend 6s 1947_..--.-- J&D 9 42 ||Central German Pow 68 °34.J&D|f 26 hace 

Ist 154s 1948 ser A____- M&Nif 87 ...-]|Berlin City Elect 6 bse 284% 28%4||Cent Hud Gas & Elec 

Jeb Ge 1038...........-- JaZDiS 7 Sieg Sink fund deb 64s 1959._F&A 28 lst & ref 58 1941_.....-.- J&D| 106% Sees 
Amer Telep & Teleg— Deb 6s Apr 1, 1955....--- pAbov ----| 24%]] Ist & ref 34s 1965_-__.._- 109%} ---- 
Deb 58 Nov 1 1943_._..M&N| 110%) 110% lin Elec v & U; nders Real sk Cent Ills Elec & Gas 
25-year deb 34s 1961....-A&O} 109%] 110 lst m sf6%s 56....A&O\/k 28 July 25]| 1st & ref 58 1951_....-..- F&A|* 103%] ---- 
20-year ear deb 3 Ks 1 _---J&D}] 109%; 109% ae & Beco’ lst & ref 6s 1952........- J&D)\* 104 eo 
American Toll Br OC 1956..-...---- F&Ajt 104 Past mie 3 348 | il age J&D| 99%) 99% 
gs series D, 1945______- &A! 103 103% pena, Elec 4348 1968_Mas} 99%] 100 Serial debs 3 4s Dec 1 1939_-__] 100%) ---- 
Amer Util Service 6s 1964.._M& 87%] 8914//B Gas Ist 58 '590.M&N| 96%) 96% 3 14s Dec 1 1940_________--- 103 dbase 
mer Water Works & E c— 444% extended bars eter A&O}| ----| 98 3100 tee BOGh Wn sccosecsoe 102% Edes 

Deb 6s 1975 ser A_....- Max 107 108 4}/B m Water Works Co— 314s Decl 1942___._____--- 103 She 

Deb 5s 1975 ser B_______- 98% lst m 54s 1954s8er A_.... A&O| 102%] 103% 5340 Gee 1 SOG8. .3- cbc wcue 102 eed 
Ana&Pot R RR-See Washityei m 5s 1954 ser B_...... &D} 101 BI : Poe 5 8) |) eae 103 oe 
Anchorage Lt & Pow 7-5s'43 86 89 lst mtge 5s 1957 ser C..___F&A| 104%] 105% GEES PG owns 6 cue’ s see 102% Jeu 

rr & Kennebec Ry— Blackstone Val Gas & Sees, Ss be bcoeedeuen 102 ened 

Be SD oc nteedamnake M&s| 35 38 M &colltr 4sser 0 '65...M&N| ----| 111 ° 4s Det T SN. casccetad PEE: “see 
Androsco + W Pow 68 '45_F&A|f 39 43 Mtge&Coll tr 3 sser D'68J&D} 109 lll ool SC. ee peers 99%i -._. 
mye — 108 ~=s-:109 ) a Dec Som -_ Gent itinole Ligh § * 66 ony Races’ Bika 

st mtge 4s 1963_......-- :: n m en ic Service— 
f deb 4448 1948... ~~~ F&A| 107 107%| Jet & ref 58 1940.-.-..-- aN 99% _.__| Ist mtge 3%sser A 1968..J&D| 103 | 10314 
Apgetacites -ower 68 2024..J&J} 125 127 Boise Gop i t & Coke Co— 34% ser d 1939-1943..J& osta <a ae 
ore St Ry—See Phi A ler coed sin 43 58d Serial debs 1944-1 JaD| __--| 100 
Arizona Ed Ist 1948___.- J&J} 101 102 ety 4 Power Ssser A'°45_A&0| 90 93 ||Cent Indiana Gas 5s 1957.._M&8|- 94 96 

I i i A&O} 104 ee Central Indiana Po E 

Income 5s 1960_........- I&J 70 7% "Deb s 438 8 se 1941..M&N| 106 106% lst & ref 6s 1947 ser A__-_-- J&I} 104%) 105% 

Income 6s 1960_......-- A&O| 73 75 2a &D| 109 109% ||Central Kansas Pr 946_..M&S} 101 thee 
Arizona Power 58 1950_.... F&A} 105%) ___- Wane ea Oe St 56 1944... - &s§| 109 .---||Central Maine Power— 

Ist & ref 444s 1950_.____. &A!} 105 106% 78 Sept 1947........__ 118 ----|| 1st & gen 4s ser G 1960.._A&O} 108 109 
Ark Louisiana Gas 4s 1951__J&J| 104%4| 105  |/Brandenb (Germany) El Pr : let & gen M 3 4s ser -F&A| 106 107 
Arkansas & Missouri Power C ‘ || Extl ist s dione 2034] __.-|| 1st &gen M3 seer J 1968J&D| 10734] 107% 

Se series A 1957.......--- 100%| 101% “Gas Lt 4s 1968. nd 16 118 ||Cent Mexico Lt Pow 
Arkansas P & L Ist 58 1956_A&O} 106 106 %||Brith Colum Pow 4%s 1960_.M&S} 103)4) 104%/|| _ Ists f 6s 1940_........... J&J; 28 36 
Arkansas Western Gas Co— British Columbia Tel = ‘ we yt N A; Power a 

Ist s f 6s ser A 1953___-_-- A&O| 98%] ----]]_ let 4 hye series B 1....J&D} 108 109 Gen oLee 1962__...- 105%| 107% 
Ashi'd Home Tel 4 4s A pg1Aeo 102 ida d wer Cent tf Obio L& a 2 1950. ARO 103 103 %& 
Ashtabula Wat Wks 5s 1 A&O| 104%] -___-|]_ Ist & ref 58 1954ser A__ Mas 10134] 102 Conv sec 4 4s 1940......- 102 hoe 
Assoc Elect 4s 1953_...-- J&J| 67% 67% rey, & 7th Ave—See N Cent Pow w ist a 1057, ser D_ seg 95 96 

Jan 1 196f-........... Jay) 70%| Zits wah Gan be 1967.Fea| 107 | 109 |lGent Pow & Lt 1st 5e'1956..F&A| 1044] 104 
Associated Gas & Elec Brooklyn City & Newtown a Cent ty | bys 

Conv deb 5 %s 1977..... F&A 49 51 5s 1939. RLS +. Betton 54 58 Conv Src 5s ininineel A 1% 2 

Conv deb 5s 1965.......- MAN] 37 40 Bklyn Cit lst 5s 1941277383 604%} 62%|'Cent Public U Uti inc’ Ms.1952\f 1% 2 

Conv deb 5s 1950........ P&A 45 46 vay 4 LY tral Sta Eon Inc— 

Oonv deb 4 4s 1949.....- I&I 42% 42% bey mtge 3s oo 1066...M&N 109%} 109%/'. Ist coll y 3-5s 1950... M&s 73 75 

Conv deb 4 4s 1948.....-. Mas 43 44 Baie, Maaneten Transit Cor Centra! States Elec 

Cons ref deb 5s 1968. .... &O 44 45 ll trust 4448 1966...._ M& 78 78%| Conv deb 5s 1948___..__-- J 234 43% 

Cons ref deb 4s 1958...M&N 39 41 Coll trust 3s 1940.......- Ben 84 86 b 5 48 1954._.-.--- Padi 42% 43% 

S fine deb 5s B 1983_...- M&s 37 38% Coll trust 3s 1941........ N 76 Cent States Pow 

8 finc deb 4s C 1983__._.M&s 35 36% Coll tr series 8 1942._..M&N 75 76 lst M 2 Ist tient are foe I&I 72 72% 

8 finc deb 4s D 1983... __- M& eA Coll trust ser 943_.M&N| 75 76 Debenture 5s 1944___._.- J&J} 47 50 

ar ag 1986 F&A 38 & Gee Coll trust ser 944..MK&N| 744 76 Cent Deates es Utilities 6s 1938_J&Jif 1% 3 

8 f inc deb 5-6s B 1986.._..M&8 40% 42 Coll trust ser 5..M&N 74 76 Cent Telep (Del) 6s 1938--_M&N i 14 ---- 

mv A 5e 2002.......... 8% 91 Coll trust ser 3 946..M&N| 74 76 mm a blic Serv Corp 

Conv A 6s 2002_........- Mif 8% 9%|| Coll trust ser 3 947..M&N| 7443|) 76 mege 3 sser B 1965. FeA 107%} 108 

Conv A 7s 2002.......... F 8% 9%]| Coll trust ser 3 --M& 74%) 76 cant est Public Service— 

Se OE BEOl. a ctcneoncaueas 53 55 Coll trust ser 3 949.._.M&N| 7445] 76 5348 iin chtdetnns cde ana f 88 —_ 

o- Hn Rests disnit  Gmeia neki a 50 52 Coll trust ser 3 _-.M& 74% 76 |i|Charleston Cons Ry Gas & EI 

ssociated Gea ¢ & Sige Corp— Coll trust series 01961 _-Ma&aN 744] 76 Consol gold 5s 1999....- 105 Sese 

Ase ex-warra te 1940 ORES M&s 984%} 100 ||Brooklyn Charleston t 

Conv deb Bt O Tere. coces F&A 4 86 lst m g 58 1941 na) naets WE J&s 41 95 let Se 1942............. &8| 75 = an 

Conv deb | SBE T J& 75% 18% lst con 5s July °41 (stp)..M& 38 42 & 1952__..... & 45 rae 

Conv deb 4s 1973__...-. J&D 71% 72 Bklyn Un Elev 5s 1 oom, 86 88 Coll trust 58 notes 1942...M&8 70 . a 

Conv deb 48 1973__....- M&s 71 oe Kings Co El ist 4s 1949... _ F&A oes 86 merry ts Ry & Light— 

ncome deb 4s 1978_.._.F&A 42! 43% Nassau Elec is @ 48 1951. _J&J 41 41 lst & g 58 1956 op '16_M&N/ 100 bece 

ncome deb 48 1978_...-- A&O| 37% 38% lst 5e 1944... 75 ha Chatt Rys lst cons 58 °56.M&N| 100 ees 

Income deb 3 %s 1978....M&N 35% 36 4||Bklyn Un Elev—See Bklyn Chester ter Service Co— 

Income deb 3 \s 1 ae 35%| 36\%)|Bklyn Un Gas Ist cons5eg’ N] 113%] 113 ny Ais “1958 series i 104344} 106 
Assoc General lst lien & ref 68 '47ser A_.M&N| 113%] 114% |/Chi Aaroen Ss 

See lavenias Co = lstlien & ref 5aser B 1957 N] 105% 108% ist & ref if YE PT &Jif 4% 5 
Associated Pub Utilities Corp— Deb 58 1950_.......... 2. JxD| 96 Chi City & Goanscs octing R 

1st lien 5s 1947 ser A... _. J&I| 74%| 74%||Buffalo General Electric— Coll tr wats Scent, 1 So 8 814 

Deb 6s series A 1958__._- M&N 61 iowa m & ref 444s 1981__..__ FaaA| 110% hee: Ole 
Associated Telep Co Ltd— Ni Electrie— Ray adit Fi | 53%) 54% 

lst M 4s series B 1965-_-_-~-- J&I| 106 106% Gen & ref M 3 sser © 67.J&D} 110 ates 

ted Telep & > rae CoN 2s deb A 1940-1942___.__ &D} 102 me> mist mtge gold Se iedd Realy 1% 2 
Deb 5s 19 79 80% 3s deb B 1 1947__.... &D} 103% wae lst & ref Or ~ eager 7 a oe 1% 
Assoc Telep Util deb &é 1d43AkOl/ 43 Rea: o: 3s deb OC 1948-1952_...J&D| 103 Spas oun & ref et pose 1956_....- &0OifF 1 eie% 

Certificates of deposit. - - - - - f 43 _..-]| Buff & N lis E1 L & Po Ohicago Bat ys Co— 

Conv deb 6s 1941 ....... M&Sif 42 pee lst gold 1942. ....... 2 F&A 110 séue lst toys supa fs to 25 
Certificates of deposit. —. - -- Pa se wae roy & sreeiee— red and y Aug | , 1938. AN f 55 58 

Conv deb 5s 1944 ser O_M&N|f 43 Soul ternational Ry SES ont y 55 56% 
Certificates of deposit... ..- Sf 43 aan Buri ton a (vy) GL5s 1966...Ja3 120 ae i 4 M fe . ‘ Feb '27..A&0if 10% ll 

2-yr 6% notes 1933_...._- A&Ol/ 136 ae Butler \ 5e 1957 A....- &O} 105%) _-- b. 1937 staat oy 7 5 5% 

ificates of deposit... tf 136 ....|/Butte E 1a? late t he 198]--3&D 118 121 ‘|[omtcago Rapid Trane! 

thens (Ga) Ry & Electri Cairo Bridge lst inc 6 \s '58_J& 71 ied ref 634s 1944__.._... J&I\f 6 6 

let & ref sf ¢ 19 7 J&I} 104%) ___- igary Power ist 56 1960..A&0} 104%] 105% reas enn — = 6 

atiante Gea 1 Se § JEN ---aem 182131 sadizilo ier of 52 1964—- paaceoe aD) 100K) ----] eee ee | 8 
mtge 8 (¥D0....- a. n ease 

Atlanta Nor Ry—See Ga Ry & El Deb gold 534s 1942__..__ A&O ol 103 just deb 6s pul. 1965 v&s y 

Atlanta Wat E!] & Pr 5s 1943 es 104%] ____]]} 1st mtge 4s 1966___._____ A&O}] 101%] 102% te of deposit....... 

Atl Beach Bridge 6 4s 1942_. 101 jaa Chi & West To Rys— 

Atlantic 6 City Electric— lst cum inc 58 1937...-.... IJ&I 5% 6 

Gen s 1964...... I& 108%}| 108% Cincinnati Gas & 

Atlantic Olt of ~ 9650777 73aa 894] 90% lst mtge 3s 1966.......F&A 110% 111 
‘ Ist len & — > Sl a pees I&IT 88 seal 1st mtge 3 48 Cee 111 alee 
tlan' w Cin Vv _— 

lst s f 6s  B, A 1956.....-. J&D} 105 107 lst Lh 7 — A....J&d 86 90 

erry hy- A  1952...-A&O 77%4| 78% 
Ist 6s 1955 ser B...--.-.--. AX 81 8414 
* Called Sept. 1 at 103%. {Called Aug. 1 at 104. d Called Sept. 1 at 105. / This price includes accrued interest. k Last sale. n Nom’! 

















6 Basis. 



























































NOTICE—AIll bond prices are “and interest” exce ked ~f and income and aateed be bonds 
Quotations my a ye te Ty ary 
Bonds | Bid + Ask ask || Bonds | Bia | Ask 
Cities Serv deb 5e Jan 1966.M&8S' 7834 80 ||Crescent Pu Federal & Traction— 
Deb g 5s Apr 1958...-.-- A&O 76 77 Coll inc 6s 62 lst ee series) 1942_M&S 103 
Deb « 5e 1983 Bicaiecuste N, 76 77 }4||Cuban Telep conv 5s 1951-- 87 ist 5s (Internat ser) 1942... M&S — 
Deb 5e 1969_......-.--- 76 76 Ist lien 06}4}} | Stamped............. 102 
Conv deb 5s 1950....-... J&D} 77 77 4||Cumberland Co ( Ist lien g ng 6s 194 “stpd__. 103 
Cities Service Power & t— Ist mtge 3 109 Deben oor B38 Jose 
eae &N| 87 87 }¢||}Cumberland 38 Fod'i Pow & Lt 6a N Nov 1, 1965... ane 
ons altace siasaee| OM) [Pierce racaraeg eee tar 
m™m =--- Penal occe 
ies mate 0 Eee ane ae 103% coal Dallas Ry & 74 ||Federal Water ABS J os 
tizens Danbury & ee Woravod Ueilties | | eeere M&N 90 
Income notes 3s 0 or955..--F&A 37 38 }4|| Danville Tr & Pow ist 5s '41_J&J -.--|| Federated Inc— 
lst coll 4-5 4s 1948_-.--.-- A&O 67 69 Darby Med & Ches Ry—See Phila Ist lien —L tr gosait 1957..._M&8s 86 
Citizens Water ti )— Darby & Y 52 ||Florida Po 
lst 5e series A 1953.-...-- 64 67 wson R eoou "an Foy. cute re] a Ms ISB 98 54 
City Gas & Elec Ist $a *51.J&J| ---- ----||Dayton Po t— und debs 101 
& lst & 108 Florida Pow & Lt ist 58 103 
Wo} inet 198d &D ----||Delaware Electric Power Co— Florida Public Service Co— 
City & Sub PS—See Un Rysof St Deb 5 106% Ist 4s series OC 1955_..--- 94 
City & Sub R — See W Wash ah Ry & Delaware ate wer & Light Co— Florida ise Ist 6s 1945..A&£0 195 
oO! ow Water— sacon. 26 G8 190Gb. annccécenesce 

oie Iga ns J&D o--- ist m 106 }4||Fontana 8 Was re 1935. .J&J Giiebe 
y Wa noos* ==-° 
st M | 54 series B....J&D ----||/Delaware 57 --ExA 1.00 

M xe Sastes yb oa ----||/Denv Gas 109 Eauid crass 4 ont 1.25 
bus Ist & ref 106% ane Gass S aie wa 1.50 
Route Bridge 6 4s 1953. . Ja ee Stamped 106% uu 
Clear Springs Wa Denver Tram st s t 6s __ seine M&s édboo 
Ist 56 ser A 1958_.-.-.--~---. ----]] Gen & ref 58 1950 ser A.._J&I 91 ||Galveston-Houston Elec Ry— 

Cleveland Electric LS Des Moines Ry Istinc 5s Jan 1 ‘55)f 21%]|_ lst Msfg 5s 1954 opt._.._A&O/s 92 

=e 3%s J "65_J&T 108% ||Detroit & Canada andy Bridge (ro 

Cleveland Ray lst Se 1645, M&S 103 Ist mtge s f 6s 1953 Hy ---- ean intwe @ iy - s a per ---- hao core 

jaa ectric 
lst s f 4s series B 1965....M& 109}4|| Convs f deb 6s 1948_-- U 4\¢|}_ Ist lien coll 58 x-w 1 ..-J&I 994 
Colonial Util 54s 1958.-..-.-. J&D 47 if 45 5s with warrants 1 -.J&s 9946 
St Ml tien cgtbhokocdutueanee ----]]_ Ist 58, 1966 99% Rye Co 6 seer Al F&A pares 
i} eT eee 1l_ || Detroit n— erent Ry Te st 5s 1937..A&0 26 

Colorado Power ist 5s °53..M&N ----|| Gen & ref 444s 1961 ser D_F&A 111% Gas Oo of of New Mex ye 44 Mae sain 

Colo Utilities ist 5s 1958.M&s 46 Gon & ret M 3 0 F 1965. A&G 110% Gas Bl of Berews O . war 126% 
mbia Gas & Elec p eed Gen Gen 5s Nov 1, 1954_...-- aoe 

b @ 56 1952....-..-. -M&N 103% ||Detroit Internat Bridge— Gatineau Pow deb 5s w w '49J&D 104 
Deb g 5s 1952--__---- A&O 15 ~---|| Ist 8 f 6i4s 052 R&A 5Mj|_3%sseries A & B 1969....A&O 99 34 
Deb 5s Jan 15. 1961..--J&J 1 103% Cert of deposit 5% Gas & Electric Corp— 
Columbus Ga) Elec & Power— 8 f deb g 7s 1 Scrip 4s due 1942__.......... a 
t & 6s 1947 ser A_._J& case Cert tes of % General Public Service 
lst & ref 58 1954 ser B-_.. M&N ---- Dy 3 uron Shore Line— See Investing Com nies. 
Columbus Ry Pow & t— ....|/General Public Utilit 
lst mtge & coll tr 4s 1965. M&N 108 %||Do oo Pow 5 93 Ist M coll tr 6 4s ser A'56- A&O 94% 
Commo Ith-Edison Co— — Gas & 99 lst mi & coll 6 4s 0°55. A&O 94 
st mtge 3 \s ser I 1968..J&D 111 1 er ie & Bi Do 
nv debenture 344s 1958_J&J 124% ae sf 64s 1948 f ----| _ Istlien &. _ 5s 1943 ser D 95% 
Com'w'lth at pe cuee °43 _M& +--+ Deals ar Ee F Geapuows a lst in Fe’ ioe 
wea) as Corp— st ws snot ‘ow ists eee 
Non-cum inc deb 6s (w s) 1948- 44 ||Dumbarton B’ge 64s to '49_J&J 85 ||Georgia Power it fe te 1b67- Mas 105% 
‘on-cum inc deb 6s (x s) 194 28 |iDuquesne Gas Cor Georgia Power & 
Commonwealth iagat & Power— lst conv 6s ctfs. 1945..--M&S1 ----|]| 1st mtge 5s igre cen alsiemebditl Oo sap 73% 
Ref & unif 7s 1962_.-....-.- J ----]/Duquesne Light—See Ph Georgia y & Electric— 

Com'w'ith Tel gs "45 M& ----=||Duquesne Nat Gas 7s 1948 . Jed 56 Atlanta Northern Ry OCo— 

Com'w'ith Tel(Wis) 4s A '66 M 106 Duquesne la Co lst guar 5s 1954_....--.. I&I mands 

Community Power t Durham Pub Ser aA 103° [an ene Kk Wacavcene J&D 50 

Col Di omenabites« 88 }4||Durham ...-||Grand Rapids Gas L 5s "39_F&A a 
ae —Y- ~—~4 rear Service— 104 Base Coast mab Serv 74% Grand Sans Ay At yee _M&N sade 
mtge. 4s 1964._._.... t Jerse t ..--|)Grea' ns Elec Pow (Japan)— 

Community Teleph 5s Jan 1 1949 7 WE. Rooteasy Por y cose 200 OE 00 Bt Genngecccess PA 74 

Community Water East Prussian Po ----]] 1st & = gen en 6s 1950...-.- J&I 64 

Deb g 6s 1946 ser A___--. we 77 ||Eastern Gas Great es Power Ltd— 

onan ~ ist ‘ts 1950. qeJ 337 E a yo ra Pow rete Grint yay Ms 7---- ware 

mestogs i astern Iowa ware sea cs 

Coney Is! & Bklyn cons 4s ‘48 J& 7 aces Lt& cnn Ist lien coll tr 544s 1942._._.M&N 70 

Connecticut Light & Power— Eastern treet Great Northern Power— 

lst & refs f 7s 51 ser A A. -May 1274] 131 Ref m 44s 1948 A 914% st 58 stam 1950.....- F&A 110 
lst & ref M 3 \4sser F *66- 111 | 112 Ref m 5s 1 B 98 ||Green Bay & Miss Canal— 

ist & ref M 3s ser G ‘66 MED 10934} 110 Ref 6s Jan 1948 ser 103 Ist & ref 4368 1953.....-- M&s ss 
25-year deb 8 1956...M 10744} 109 Ref 6s series D Jan 1 1948-280 01 ....|/Green Mountain Power Cre 

Connecticut Power— Ret Co partes © dum 2 1065.4 03 aad Ist & ref M 3%s 1963_...J&D 106 

lst & coll trust 5s 1956_..J&J!i 127 130 |/Kastern nR ax ‘% serial notes 1940...J&D — 

Conn Ry & Lt 4%s 1951.--J&J- 114';| ----/] let et tr 78 1958.---J&J|f 64 70 % serial notes 1941 ---J&D eee 

Stam guaran opt..J&J 109%s) --. Adjt 6s due July 19 S 1% 2% 6% serial notes 1942...J&D mee 

Conn Riv Pow 3%sser A'6l F&A 108% 108% Eastern Min 951 77% 78% i 3 serial notes 1943_..J&D 3 ee 

Connelilsv Wat 5s Oct 2'39._A&0 100 ----||Eastern Oregon Light & Power— 414% serial notes 1944__.J&D mae 

Consolidated Cities L P & Tr— 5 4s series A 1951 101 wislaed 4% % serial notes 1945_._J&D inne 

Ist lien 58 1962 stamped..J&J 9434] 954|| 56 series B 1953 97 Salad 414% serial notes 1946..-J&D abe 
Edison Co _ Eastern Shore Pub Service Co— 44% serial notes 1947__.J&D sine 
Debenture 3%s 1946....A&O0 10534] 106 Ist m 54s 1947 102% ----|| 414% serial notes 1948_._J&D ainwe 
Debenture 3 Ws 1948.-..-- A&O 106%] 106% lst M & ist lien 581955B M&S 103% angie 44% serial notes 1949___.J&D nae 
Debenture 3 y ape 105% 06 Easton Co 949 _ 99 adue 4% serial notes 1950_..J&D nee 
year 314s debs 1958. ..5&J 1084| 108% |Economy Lt & Pr (Ill 58'56_J&D 123 "shaped 444 % serial notes 1951_._..J&D coe 

Conso} Electric & Gas Edison Elec Illum of n— 4% % serial notes 1952_.__J&D nhs 

G & oer A. “Aug 1 1962..M&N 54% 56 3s lst Ma f July 1. '65_J&J 110% 44% serial notes 1953_._._J&D ute 
6s series B 1962_.......-. &A) 54 55 }41/ Edison El Ill Y)—See N reenwich Wat & Gas System— - 
Collateral 6s 1957.....--.- &A\| 54 554|| Edison Sault Elec 4 4s, 103 Col tr 5s 1952 series A_...A&O 104% 

Consolidated Gas of Baltimore— Electric Ferries Tes ws) “41. need Col tr 5s 1952 series B_..._A&O sane 

Gen a4 s Apr 1 ape 129%} 130% |\Blec & Ples. Phila Gulf Coast Water Ist 5s F&A 62 
Consol Gas rs Lt & P (Balt)— ic Pow oy Gulf Power Ist 5s 1968_...-. 106 
Ref mtge s f 3s 1971. --38D 111%} 1117 lat 6 f 6348 19 sif —— Gulf Publ 5 ce 
lst ref mtge 3s series P '69_J& 1074} 107 sink 6%s 1953.._A&O0/f ieteell mtge 6s 1945_.__...-- A&O 102% 
Consol Gas Utilities Co— ic P & L 79% Guir States Utilities Co— 
eo ees 1943serA..J&D| 73%| ----||Eliz Plainf & Cent See lst M & ref is ser © 1966..A&O/t 106 sees 
ay = co Baran &D re 77 cus £ pee nav Public Serv sat mn & oes 5 renee 21 CORR SN 107 
--"5 ---- enton Cor mburg (German Co— 
Compo H -Elec Wks of Up E Wai — Extl gs f deb 1s. 935... M&N 30 
———p Ist 78 '56_J&JI|f -.--| 25 ist & con g 58 117}4||Hamburg (Germany ) Blew Under- 
wer El El gound & St Rys BS 168°38 &D 30 
ist mtge —_ 3%s 1965...--.- M&N| 108%| 111 m 5s 1950 105% Hamilton Gas Gas $5 107 s Aw w ‘37 i> 58 
tee 3 48 1965..-.. M&N\ 107 107 %||Empire District Elec Co— (| Harris 0_..-M& ss 
st mtge Se wispcied M&N| 1097 — st &r 1 103 4 || Havana Re y 5s 1°05 05 -- EA aac 
Ist mtge 3 1970..... M&N| 10934; 110'||Empire Gas & El Co 5s reeae 3° A 10m -_M&S % 
Ist mtge 3ie. 1966_.....M&N)} 108 108%}| Gen & ref 6s ser A 1952_.J&D ..--|}/Hem & Oyster Bay— 
Consum's Water Ist 6s A‘46M&N! 8914) --.--||Empire Gas & Elec and Empire Water 6% July 1 serially-.--.. seco 
Deb 5s series A 1970.._.A&O;} 73% wagon ke jt 1 _...||/Hest Man & Fair Pass Ry—See Pihil R T 

Contin Gas & E) deb 5s 1958 F&a 92% 93 Eauit G & 19 110% || Holyoke rw B inc 5s....194 41 

on tal Pub Serv 6s 40.3% 3 ..--|/Ercole Marelli El Home Tel & Te 1 {Fe Wayne)— 

Continental T« 5s 1965 ee SA 9844} 100 Istsf6%s 1 48 lst 6s series A 1943__-..-- J coco 
Sooper & v Bri'geinc Ist 6s'58M& 86 ..--||Erie Coach Co 70 lst 5s series B BUSS. --- AO i 
Oopper Dist Pow w 40 1966 J&D 98 99 ||Erie Co Electri iow Heome alley une 19 

County Gas of D 5s °46 A&O|) 105 ----|| Erie as 9! 21 ext 68 June 757- Ma sees 

County Gas (N J) 5s Jan1, 1952.) 82 -__||Brie Ltg Ist m 5s 10934||Houston Etec ist 6s Boy ED 100% 

Fall Ri uburban B 1968 ---=]] Flouston Gait Gas os _ 
ver s ..--||Ho n Gulf Gas— 

lst M & col 6s 1943 ser A-A&O 103 

Deb 6s 1943 with war..A&O 103 



































* Called Sept. lat 105. {Called July 31 at 106. 


b Basis. f This Price includes accrued interest. 


k Lastsale. n Nominal. 
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ons for all securities are as near as possi 
Bonds Bid Ask || Bonds | pia | ask Bonds Bia | Ask 

H n My yr & Power— Ital Superpo M bec Power— 
lst m ie 1966....-..J&D} 109% 109%4]| See Investing lst sf 4s ser A 1959____-- N} 98 99 

H at Corp— Jackson County (Mo) Lt tH & P— M scon Ry a Light ist 8 Di _9934| 10044 
lst m coll 6s "43 with warr.J&D;} 104'4 105% lst A 19056.-.-..-- J&D 94 dadda a 5 tight int &J} 106% Boos 

Co Gas 5s g 1949..M&N/ 128 129% Jacksonville (rie) Gas— ? Madiso ys I 581936..M&Nif 4 Meee 
River Trac 5s 1960- 8} 70 i; Se stamped 1942. - - - ~J&D) 43%) 444 'Terminal— 

Hunt’g'n Wat ist M 6s 8} 103 oo-- Inc deb 6s ser A ws 1952 M&N|/ 1% 2% lst income 3-6s 1957 ws An 45 464 
ist M 56 1954 ser B_....- M&s} 101 cous James River, Bridge Corp Gen s f 78 ww 1941-_---.-.. A&Oolf 2 4 
lst 5e ser © 1962_....... O} 105 ----|| Income 2-6s 1967-.------- J&J\/ 48 50 2d income 4s 1963 ws... OV 2 e=s5 

Hydro El Bond & Sh 5s 1 Ni 99% ----||James River Bridge System— Manhattan Ry con 4s g ‘90-.A&O|f 6244) 63% 

Hydro El Corp (Va) 58 1958.J&D}| 102 ae ay 1967....------- 48 49} Cent Hanover Bk ctfs of gen. f 60 62 

Hydro Elec Power Co on , Jamest'n (NY) Telep 5s 1954 jep 104 ----l} 2¢ gold 4e 2013......-..-- &DIS 19 36 
(aterso) 3s 1948 sue 333 102% 103 }4||Jersey Cen w& Lt Manila Elec RR & Ltg 

%s due Jan 1, 1970..-.--- &J} 117 20 lst & ref 58 1 por eer B.... &A! 10344) 104% lst lien & colltr 5s '53....M&S 89 99 
3s 1947 rept ash at SFE A&O| 103% 104%/] let M 4s 1961 ser C...-J&D} 105s} 105%|/Manitoba Power Co 

3 Dt 2ébbenenhnen ---A&O} 100 101 ||Jer City Hob & Pat—See P S 4 lst Ms f5e'5l ser A_..J&J| 91 iigwe 

TA a heidetcinpineteot F&A} 100 101 [Jo wn Traction 4s Dec '31°62/f 30%} 32 lst Ms f5ies 1952 ser B_.J&J| 91 oa 
yy" FS] eo A&O} 100 101 Cons 3s B Dec 31 1962...j/f 3 6 IiM & tinate Elec Cos 

Idaho Power ist 3%s 1 7--AS2 109% 110 Joplin W lst 5e 1957..--M&S;} 105% -=- 15-year s f 7s 1941_-_...-- J&D 21% ---- 

Illinois Bell Tel B‘70_-A 110% iil kee Water 44s 1959- J ....| 102 |}Marion-Reserve Po 

Ilino mmercial Telephone— City Gas Ist 5s '46--F&A} 103 ----]| Ist mtge 4}4s 1952... -. 104 104% 
lst 56 series A 1948... .- ee 101% 102% Ist 68 series A 1942..---- &A;| 112 Sead time Electric 4 }4s 1956. Ato 101% sede 
Ist mtge 5s 1960 nad 8| 102% 103's//Kansas City Public Seryice— . 7 Gen o f 5340 100 Sy SRO 100% ---- 

Il] Community Tel 6s 1949.-J&J| 61 63 || 1st ref 4s series O 1957....J&3|f 31% 32%||Maritime Tel & Tel— 

Illinois Power & Light || Kansas Elec Power— Ref & gen 6-44sserB19663&Jjr 108 | ---- 

& ref 6s 1953 A..A&O| 105% 105% let m pe 348 ser A 1966_J&D} 105%] 106% Ref & 4s series C 1967_J&J| 103 — 
st & ref 548 1954ser B..J&D) 103% 104 Kagns C Market El Pass R 
st & ref 5s 966ner O...- gD 102% 103 Deb gold 6s 2022 ser A.._M&8| 125 128 See Rapid t 
f deb 5398 1957........ 8} 93% 94 lst m Ms 1980....--J&D| 104%] 104%||Market St R Francisco)— 

Indiana Assoc Telegra scat, mig 43 ist 5s 1947__M&S\¢ 101%} ----|| Istsf7sl ser A Q Jan_...- 52 54% 
ot mtgo 440 er 965..A&O| 107% ---- me mtge 4s es A 1964_J&J| 101 101 44||Ma Light & Power— 

Indiana tral Telephone Power Co— : lst M 5s 1950 ser A__..J&J} 100%) ---- 
Ist lien coll 54s 1938... f 89% -.--]] Let mege 4358 1965,----- M&N|! 1081] 1085 |Mayaville PServ 5348 A 1942A&0) (95 | 97 

Indiana Electric Corp— ||__ ist mtge 3 48 196 969 ae 108%} 109 |/Mem Power & t Co— 
lst M 68 1947 series A... M&N/} 104% 105 Reatacky a lstsf eais60sas 76 eoce lst & ref 4s 1 ser O..A&O}* 101% ice 
lst M 48 1953 series B..F&A) 104% 105% tacky Fy el Gas emphis Street Ry— 

M 951 series O..-.. + 101% 101% “2 8 Toa2 with warr..J&Dif 9% 10% fe tT f dponunnnl A&O 37 Ghee 
na Utilities 56 1946_J& 7 89 eo -Ohio Gas Co— Bl ..--Ann Apriljf 12 ainep 

Indiana Hydro-Elec Power— fs indebt 2s 1958.-.-.-- JaDI/ 30 32 ||Meridionale El 

PE dmy hy RT A....M&N 97% 98 Ken Ma Power & Light Co— ‘ lst s f 7s 1957 ser A_..-..- A&O 50 52 

Mich E) Ge 1067--F A A|2 108 ---- -% = 4s 1948 ser B_..._M&S|} 95 died DMstwopoliten 

jet & ref 58 1955. ......._ Sid 104 ee tilities Co— lst M 4%s 1968 ser D...M&S| 10934; 110% 
I na Pr ist 7448'41 A _M&N| 111% 112% Kenwwt 8 "48 ser D M&S 105 106 lst M 4s 1971 ser E__--- N} 105%; 106 
Indiana Ry & Lt Ist 58 1943_J&J 4 -c-- lst M 5s 1 ser F_...A&O/} 102%} 103 let m 4s ser G 1965_..M&N| 108%; 109% 
Indiana Service Corp— lst M 5s 1961 series G...-F&A) 103 104 |/Metrop n Corp 6s '61._.M&8/ 90 de 

Ist & ref M 56 Jan1,1950.J&J| 69 70 5s series H 1961_...------ F&A] 103 104. IM Wat 

st 1 & ref 56 1963_....-.--. &A 68% 71 lst M 5s 1969 ser I.----- F&A! 102 102 44||Metropolitan West Side “L""— 

Indians & 8 W Oe & Util lat 6s series K 1957..---. M&S} 1034} 104%]) 1 Id 4g 1938___....-- &AIS 8 9 
nbz conv notes 1940. ...-J&D f 14 17 ||Keokuk Elec 6s 1945. -.-.- M&N| 104 | 106 gold 48 1938_----_. &d\/ 8 9 

I na Telep 5s A 1 ---- J&I 98 101 Kewanee(I1l) Pub Ser 6s A °49 J&J) 101 103 ary 1L lst M g Bs *42_J&J 20 cose 

Indianapolis Columbus & Soutb- - Key West Electric 58 1956..F&A) 95 cé< & Pow Ist 5s 40sf_.F&A| 20 ous 
ern Traction Ist 6s 1948..F&A} 75 80 Keystone Public Service— Mexican Utilities 7s 1939__.A&O 35 40 

Indianapolis Gas 5s 1952...A&O0]f 80's 834 st M 5s 1978_..-..---- M&N; 102 104 |/Miami 3 

napolis Power & Light— “te er Telephone Co— Income deb 6s (we Mae 1952.| 73 eee 
3%{s Ist mtge 1968... &A} 109 109% * ref 5s goby A..J&D}| 100% “7 ichig 
$5 partal noone 1000104 eel 105-2 Sree tcaiewe-| | iticnes vivwer A 1968 => MEN wayp Aakt— 
8 se notes - ---- Sonat ec Lt ‘ower— gan nso 

4s serial notes 1946-1948..F&A} 102' =s-- Purch money 6s Goo ,.na0 167 coce lst m ci 102 102% 
Indiana polis oY ° se A ----J&J 63 65 ||KingsCoElev—See 5 A Serial notes 4s Aug 1 1940----- 104 cece 
tae mates Kings Co Gas & Ill 1st A&O| 103 105 Se BMD MEE nen occncnae 103 ere 

ot a ae 1966 ee J&J} 106 107% Co Ltg 1 iz ref 56 °54..J&J| 105%4| 106 Ot. Be & Bees 6h4a0cen ee 102% -<-- 

A A beat lst ref 6%s 1954_-..--.--- J&I| 107%) 109% rs $2 cupeRSeSSer. 102% gee 

ee SR J&J} 100% 102'4]/Kingsh'’wa 6s 1962_A&0)t 105 ocee G8: BR D.Sc o coccséeses 102% -o-e 

Inland 2d Se 19 aes Salta Faalf 52% 54%1K ty Works— S65. Eee wceteddsane 102 — 
of deposit... _.. fr 524% 54% lst 5s ser A 1958...------ J&D} 105% uae 0, ee ono seiiehn 101% ese 
king fund deb 7s 1938_F&A|f 10 12 Wyoming Val Rk 4s Aug 1 Pe cccantsdey 101 Shae 

Inland Pow & Lsf6s"36A_M&Sif 17% 158 og Dp Ae eH F&AlS 106 12 mh) Re eae 101% Spun 
Goll er of Go Ol ocr BMAP 1s 18 Natta ena te 1080-.--ARO) 8638] 87% prea bet yy Fa ge Abell Mie 

r ser O..... J 4 é e Gas a. 56 16 4 n lectric 

Deb s f 7s 1935_....--..- &DIif 7 8 et & ext 5s, 1942___.--- A& 86 88 ies ref 6s 1943_......-- M&8/ 101 fine 

Inland Stele ies Se 1948....A&0O 82 84 lst M coll tr 5s ‘53 ser C F&A 53% 55_ De G6 Pe dncceccaged J&D| 98% 99% 

Interboro ue Rapid Transit— lst col&ref 54481960 ser D F&A 43 54% Michigan Frabe | Service Co— 
ist & ref g 5s ° = | 1 end f 66% 64 6s coll notes ser A 1942...F&A) 44 46% g 5s 1947 ser A_._____- A&O} 100%/ 101% 

Cei'tificates of deposit... . f 61% £63 6s coll ate ser B 1942___F&A 44 48 middie States Util 6a A 1951 A&O 60 64 

6% notes 1932.........-. Ou SL <<-- Crosse Telep 5s 1968. 28) 102 _..-]|Middle West'n Telep 6s °43.-. 87 apse 

ificates of tae f 33 --|}Lake Shore Elec Ry 6s 1 pe 10 ||Middle West Utilities— 

Conv g 7% note 1932....M&S8ir 60 62 General Se } mae Tap a a Fea > eee 2 5s ctfs of deposit 1935-..-...-- f 19 ---- 

lertificates of deposit ..... - 58 60 \4}|Lake Sh Gas + 358 1950.-M&N 79 _..-|]Middlesex Elec Lt Pow 58°55 J&J| 127 e+es 

Intercontinents Power Co— jLake Superior Dist Pow Middlesex & Somerset Trac— 

Debs A 68 1948........_- &Dir ly 1% Lapeastet Go fey & 1 1966... 107%] 107%1) Se 1950..........-....-- 82 esce 
International tee System & Lt 5s Sahih 116 118 ||/Middlesex Water 54s 1957_A&0O/ 106 108 
pence Roe Levels ioshite) 3232 SSR Fersssceutaee geal ioral vos itttng Gan tight Oo— weal” ny.| soon 

na w Lt % @ — SEP Bocccce 32 : waukee Gas 

Deb 6e 1957. -.---------- M&s| 91:; ___-||Lehigh ‘Valley Transi lst M 4s 1967__.-_---- M&s| 100%s| 100% 

Debentures 68 1955. .....- J&J} 101% ----|] Ist extend 4s 1945__.-.---. &DI 97 99 |/Minneapolis Gas Light ; 

I tional P, Ref & impt g 5s 1960_.._.J&D, 61 62'4|; 1st mtge 4s 1950____...-- JxD, 107%} 108 
G14 % sec bonds 1055eer CJD) 4345 45 re ba eam p| 98 | 100 ||Minnesota Northern Power— 

8 1957 ser E__....- &A 45 47 \o|| Lei Over Po Montana-Dakota Utilities 

Sec 7s 1952 ser F_..-.._- J&I15) 44 5 f mige 64s 1946_.__- Nif 21%] ---- Joint 7s 1944.......-.- A&O|t 100 pr tae 
International Railway (Buffalo)- Lewiston Gas Lt 344s C '56.A& 0) 100 103. ||Minnesota Power & Ligh 

Ret & a gt 3-5s 1962-...M&N] 32 35 n Ry lst 5s 1949_._.J&D} 109 _.--{]| Ist & ref 58 1955__.-.-... J&D} 106%} 107% 

Buff lst . ee J&D 78 83 Lexi " (Ky) Telephone— lst & ref 4s 1978__-.--.- M&N| 102%; 102% 
In tional Telep & lst M 6s ww 1944______- M& 100%] 100%4]|/Mississippi Power 

PE. i Tn ame nantes &J 62% ~=«66 Lexington Util Ist 58 1952__F&A| 102%] 103 Ist & ref 5s 1955.._..--- M&8 99% 99% 
b Sh EES &Al 664, 67% nWat PowColst5s’68J&J| 89 91 meg Power & Ligh 

Int-State Bridge 4-648 ‘50 M&N| 62 66 Cunv deb bigs eee J&J} 80 ---- let pe J&D} 102%| 102% 

Interstate Gas & El 6s 195] . _J&D 43 “or In & Elec 58 1941__.J&D} 105 __.-||Mississippi River Pow 5s '51_.J&J|} 109}4| 111 

Interstate Power Ist 5s 1957_J&J 72 72 wer 44s 1955..J&D} 102 103 | Deb May 1, 1947_---.- M& 104%; 105 
Deb gold 6s 1952....._.. 53 53 %4||Lombard Elec Co y)— Missouri Edison Ist 5448 47 J&D) 100 esse 

Interstate P S (Ark) 68 1940 Masif 6 9 Ist ext! 7s 1952__..._. __- J&D| 55'<| 58 ||Missouri Gas & Elec Service— 

inserstate Public Service Lone Star Gas 3 ¥s 8 debe *53 F&A! 108%} 109% ist 4-58 1956..-......... A& 89 91 

st & ref 6348 1949 ser B.-3&J| 10434 105 |ILona Gas *56..J&D) 55 _..-||Missour! Power & Ligh’ 

Ist & ref be 956 ser D.,--ga0 101 101 44||Long Island Lightin lst mtge 3%s 1966__..--- J&aD) 108%) ---- 

& ret ¢)40 1958 eer 8} 101% 102 g 6s 1945.______- J 101 4%} 10134||/Missouri Public Service 
te Rys 4s 1943___._.F&Ais 4% — Conv deb 7 ioe 3S ott By A&O a ge ist sf 5s 1 cin 6 oneal SS 89 

Interstate Telephone Long Water 8 bf M& &N 108 le _..-]/Missouri Tel ne— 
lst M 5e 1961_..._-...-- A&O}] 104 = 105 ryt}. 4s series Bae M&8/ 103 Sice 
terstate Tol & Tel 5 ise 1953783 100 = 102 Los Ang & Pac RR See Pac El Ry Missouri Val Pub Ser 6s ‘39 J&Jif 1 ---- 

1961.J&J| 60 61 Angeles Railway p— Mobile Gas Corp— 

Iowa Electric lst refs f 5s ser A 1948_._.A&O} 76 79 let 5e 1956._....-.-.-.-.- 93 95 
= Sow = 196) nesdonuit J&I} 100 101 Ist refs f 5s ser B 1950.._.A&O} 72 75 lst cum inc 9s ser A '56..A&Q/f 77 ép te 
4% notes to 1946._...... &O 90 ....]}/Louisiana Pow & Light me 7s 1956 ......-.- tf 67 — 

Iowa EI" It's Pr te cer O43 F&A! 113% 113%]| Ist mtge 5s 1957_________ & 106% 106 4||Mob LAS BE Cone goo 4 -M& 61 a <4 
lst mtge 4s ser E 1955...- 105% 107%4||Louisville Gas & Elec Co (Ky)— Mohawk Valley ref 6s 1991 M&N, 90 = = = 

Iowa- ep 2-6 81949..A&0;} 25 28 lst & ref M 1966_...M&S| 109%] 110%|| Debenture 6s 2031-.--... &O} __-. 

Iowa-Nebraska Lt & Power— Louisv Ltg 5s ° _-A&O} 122 _.--|]Monmouth Cons Wat e oe,caD 100 anne 
Ist lien & ref 5s °57 ser A.-HAN 104 104 4 }|Louisville Ry— Moncagnbeln Light & Pow 
Istl & ref Se 1961 ser B..MA&S| 103% 105'4|| 2d 4¥e 1040-----...___. mas} 97%) ----l] let M 5e1940...-....... 120%] ---- 

Iowa Pow & Lt jet 4148 1958 M&S} 106 107 General 5s 1950......... F&A| 64%] ----||/Monongahela Valley Water— 

Iowa Pub Serv Ist 58 1957..J&D} 104's: 104%||/Lowell Gas t— let 534s 1950 series A_._J&J} 102% eb ot 

DEE 2etevaskeseonaes M&S 99 10 lst mtge 4\%s ser A 1966_M&S/ 106 107 Mvnonga Penn Pub 

Ist mtge 54s 1959__.._- M&8} 193 inl wer A E & gen mtge s 1960_A& 109%; 110 

Debenture is in ams &N] 102% ---- Ist s fg 6's 1944________ F&A|f 22% aes 6s 1965..---.-. A 108 108 
Iowa Southern Utilities— Lower St Lawrence Po Montana-Dakota ties— 

s' & ref 544s 1950____-.-- &J} 192% 103% Ist ef 5e ser A 1955______ &O 97 ne et Conv deb 4s 1946_... A&O 96% 97 

int & ref 5s July 1 '50-_M&N/ 106% 107% Pow L & W W(Germ'y) lst ey OE geiagew? 104%} 105% 

Deb 68 1950 ser A_____- &N} 99% 100% lst M sf 7s 1948_______- aN f 21 ...-|}/Montana Po 
Isarco Hydro-Elec Co need mrt Co (Pa) Gas & Elec— Ist & mtge 3 s 1966. 4 100%} 100% 

lst M 8 f 7s 1952-..__.-.. &N) 43% 45 Ist ref&imp g 58°48 op'13 3 A&O} 108 ls} ...-]/Montreal ‘fs 1957 104 105% 
Island Ges & Electri Ist & ref 6s 1954_________ &$8} 108 _...|/Montreal Lt H ony Ak ny 

25-yrs f5\%s 1953 sor A__M&s 71 Sees Debenture 7s 1944________ J&J} 108 aaa (st & colls f3he 1956....F&A| 104 105 

Ist & coll 3%s 1963-.-.--.-- I&J} 103%| 104% 
lst & coll 34s 1973-.-.-.-.-- J&J| 102%) 103% 
+ Called for payment Aug. 1. @ Average price. } Basis. d Called Sept. 1 at 104. e Called 


Called Aug. 1 at 101% 


Sept. 4 at 101. 


f This price includes accrued interest. 


t Called Oct. 1 at 105. 
k Last Sale 


n Nominal. fr Canadian price. 


t Called Sept. 1 at 108. 


az Called Aug. 1 at 108, 











income and defaulted bonas 
Quotations for ail securities are as near as possible for the closing day of month preceding the date of issue 




































Lends Bia | Ask Bonds pia | Ask | Bonds Bid | Ask 
Montreal Tramwa New York State R Oregon Elec Ry 3s 1958 ...._.M&S 49} 5044 
& ref g 5s -;-J&3}] 98%] 9914|| Ist com 440 1 yuth....M&Nif 8 834 Washington Water Serv— 
‘& ref be 1 AsO] -..-| 75 °'||  ist.con 64 1962 ctfe.---M&N|/ 8i||_ Ist M 50 1957 sor A... J&D| 93 |- 96 
& ref 58 1 O| ----| 73 ||New York Steam Ottawa El Ry 4}4s '48-55.J&J| 99 1 dae 
&refsf4 A&O nies agen lst mtge 3 ¥s _.--J&JI| 106%] 107 ||Ottawa Light Heat & Pow 
Sen & set tet A&O as 75 iN ¥ Tel "39 tax ex. M&N| 1101's} 10234 Ref & coll tr 4s 1957__... A& 104 once 
Morgantown Water 5s 1965. 583 105% .---||__ Ref mtge 3s ser B 1967..J&J| 109 110%|| Serial notes 3s Oct 1 1939_____- 100 eae 
Moant Hope Bridge 56 1969_J& 82 ..--||N ¥ Wi 3s Oct 1 1940________. A&O} 100 iestaste 
2d income 88 Dec 15 1969....|f 19 o-oo igs 1951 ser A. ...- M&N| 96 98 3a Oct 1 1941... .....- A&O} 100 Sait 
Mountain States Power Co— N & Westchester t 3s Oct 1 1942.._._.... A&O} 100 ee 
& ref 58 1938......... &J 104% 103 See N Y Gas Elec & Pow 38 Oct 1 1943__.._____ A&O} 100 — 
M 68 1988 seine BB &J} 101%} 1 Niagara Falls Power— 3 44s Oct 1 1944_______ A&O} 101%] -_--- 
Mountain Sta’ ‘el lst & ref 344s 1966_..-.-- Mss; 111 ape 314s Oct 1 1945_______ A&O} 101% be So 
30-yr 3 ebs 1968...-.J&D} 109 109 4||Niagara t Power— 334s Oct 1 1946_______ A&O!} 101% Soke 
Muncie Wat Works be N} 105% nent lst & 19558er A....A&O} 108%} 108% 314s Oct 1 1947_______ &O}| 101% ie 
Gas & El of Nippon Elec Pow Gap 34s Oct 1 1948______- A&O} 101 sree 
701947 ...J&Dif 20%) ---- st mtge 6 ge pag &J) 45 47 ||Otter Tail Power Co 
Fuel GL&C Norf & Porte 6348 °47..F&A 32 sane Ist mtge 4s 1961_____..__- 105% nee 
wy Nfs debentures 1949....-F&A omrk fete k Warts | | 
ic ures 1949.._.- === 
Ist mtge 34s 1966__...-- J 109 110 3%s debentures 1954... .- F&A} 105%} 106 Ist sf 5s i. canemenmesde 104 a 
sebville Gas & Heating a | 48d eo F& 107%| 108%4||Pacific Coast 58 1940.M&S/} 102%] 103 
st 58 1951_...... .---M&N| 96 97 44||Nor Amer Gas & El 6s 1949_.J&J|/ ----}|Pacifie Elec tn 1942_..J&J 51% 
Nashville Railway & Lighe— Light w Refunding { eet M&S} 29%] 31 
g 5e 1953 opt 1908...J&J| 101 ----]| Sfdeb 54s 1956.._....-- J&J| 100%} 101%/]| Los Jags Co— 
& ext gold Ee 958..... J&I| 100% ain ae lst 4s 1950 opt "15..J&J 45% 47 
Nassau El R 3 4s secured notes 1947...A& 105%} 106 Los Angeles Pacific R— 
Nassau & Suff Ltge 5e 1945-- 97 98 48._.M 2 na Ist & ref mtge 5s 1943_M&S} 80 85 
a Electric Power North Central Gas 5348 1955A&O} 1003s} --.-||/Pacific Gas & Electric Co— 
5s iad f \ ll North Cont: t Utilities Cor lst & ref M 6s 1941 ser B_J&D ETS, 112 
Nat Gas & El Corp 56 1953_F& 92 94 lst coll & "48 ser A_J&J 57 58% lst & ref M 4s ser G 1964._J& lll 111? 
series B 1947..._.... 94 _..-||North lst & ref M 3%sser H '61_J&D} lll] 111 
Nat Lt & Pow 66 1949.... 89 91 lst M & lien 54s 1957..._M&N| 106%} 107% lst & ref M3igaser11966.J&D} 1009's] 110% 
Nas Pow & Le deb @ 2036 A Ai 110%] 112 ‘orth of Tilt Pacific Liane S wer Co— 
Deb 5s 2030 ser B.....-.- 105%} 106% Joint Ist m 4s ser A '42.J&J 87% 884 Ist 58, 1942_.............J&J} 111 112% 
National Public Service Corp— North 957 .- jay} 61%4| ----||Pacific Northwest Pub Serv— 
Debenture gold 5¢ 1978..F&A|f 30 ....]|N*eastern Wat & El ~-F&A\|t 100 a ee Conv deb 6s 1950_.....- M&S 21% 22% 
Certificates of de einaaiiel S 35% 38 Northern Ill Water 6s 1952- - SR” =22-- ....||Pacific Power & Light Co— 
Nat Toll Bridge 66 st 7 t % ___.l!North Ind Gas & El 66 '52.-M&N/| 107%} 107% Ist M 5s 1955........-- F&a 94% 94 56 
N Pow Ist 444s fos1 wee 1 109 4||Northern Indiana Ser v— Pacific Telephone & 
gp Peeeieg ce 123%] 125 lst & ref 56 1966ser O....M&N| 10534 Ref mtgie 3 {sser B 1 _.A&O} 108%] 111 
Ney Calif Elec let 56 1956...A&O} 83%} 84|| Ist & ref 5e1969ser D....M&8| 105'4) 105)4|| | Ref mtge 3 4s ser C 1966_J& 110 110% 
oe Se Wa Rincdinnt &J} 9744) 88s/|_ Ist &ref M 4s 1970ser EJ&D) 10359; 1 Parr Pow 5s 1952... 103 104% 
New m Gas—See N Y |Nor Indiana Telep 4 4s °55 Paterson Ext extd 58 1950...J&Dif 12 _ 
GELH&P Northern N Y Utilities Paterson & Passaic Gas 
Newark Cons Gas con 5e°48_J& 25% .---|] 1st lien & ref 7s 1946 A...M&N| 130% ..--|]|_ consol gold 58 1949__...- M&s} 125 aiallams 
Newark Gas 6s A 1944..Q-J} 119 ke lst lien & ref 68 1947 B_.._M& 29 ....||/Paterson State Line Trastag—- 
New Prunswick J) & Pow Northern Okla Gas Ist 56 °46.J&J| 102 ocoll: Gt neh adbaennened &J} 104 ann 
4s Dec 15 1939 _._._.--. J 10044] -.--]|/Northern Penna Pow Pesereen Do —ose Deo Sey ne 
Newcast (Clty of W 58°41 J&D} 102 .---l] Ist & ref 5e 1956 ser A...J&D 1054 ....||Pecos Valley Gasext6 is '44M& 95 ae i 
N ndG& E tio lst & ref 56 1962........- 105% .-.- |Pecos Valley Power 
g he 1947-_..--.---- 8 71, 71%)[Northern States Power (iinn)— Ist extended 6448 1950..M&N) 69 | 73 
v deb 56 1948....... ut 70%| 7Z1'/|_ let & ref M 338 1967. F&A} 109%) 109%4)| | Non-cum inc deb 68 1950.M&N| 15 18 
Conv deb 5e 1950. ...... N} 70%] 71%/|Northern States Power (Wis)— Penn Central Light & Power Co— . 
Convertible deb 58 1962...J&J| 71 73 lst mtge 34s 1964--_.- M&s} 110%] 110%|| let & ref 4) 8 1977.....- &N| 100 100% 
New Pow Assn 56 1948-A&0| 97%| 97%||Northern Texas Elec Co— Ist Se 1979.......--.-- &N| 10 104% 
Deb 54s 1954.........-.- J&D 994)! Colltra fg 58 1940 opt...J&J\f 29 aaa er ee 
New England Power— Northern Utilities Co— - Ist coll 54s 1960......- F&A) 97 100 
3i<e series A 1961_.....M&N| 108 109% jst lien 4-66 1968......-- Nj 86 87% hio 
New England Tel & Tei— f'reg Income 3-6348 May 1.69} 58 59%4|| Deb g 68 1950 ser A ex-w-M&N/ 106%{| 107 
ist 5e 1952 series A..... &D} 127%] 128 N'west Cities Gan 6s 1949...J& |f 16% 17% Deb 5s 1959 ser B_..... F&A! 105 106 
N wto tae ea tae L & Po sity Woah NOM 1936 with warr.J& |f 11 14 att yy! My) M&N 106%| 107 
e "et; 3 ¥ ser ai 
lets f 4s ose a ee &J\r 102 oan 4s co— 15 & vet fe enriee Di J&D} 107 108 
New Ha lst 6s stam: 1945_...._M&\| 106%} 106% Ivania Electric 
& ref 44s B 1970...-.. A&O} 108%} 110 ||Northwestern Elevated (Chic)— lst & ref 4s 1971 ser F_...M&N| 105 | 106 
& ref 44s O 1981....M&8| 115 -.--|} 1st m Ge 1041 ont aad M&Ssif 10 10%4||__ 1st & ref 58 ser H 1962...A&0/ 106%} 106% 
4 19 Nie SSS M&N;| 115 117 Union El (Loop "45..A&Olf 10 15 Pepaey ivan) Gas & Elec Co— 
NJ Riv Hy & Worey— North t & Pow lat 1 & ref 5¥48 55 scr A..M&8| 97%| 98% 
lst gold 4s 1950....... --M&s 62 64 6s Titidoanece &A 85 ape ee lst L & 1958... ...- M&s 90 Si at 
N J Pow & Lt Ist 4s '60..A&O} 106 106 4||Northwestern Power Co Ltd— Pennsylvania Gas & Elec Co’ 
New Jersey Water lst M s f conv 6s "60 ser A.J&J|f 78 _...]|. Deb gold 6s 1976 ser A_..M&S; 90 92 
Ist mtge 56 1950......... F&A; 102% eae Certificates of deposit...... 5 78 _...]|/Pennsylvania Pow & Ligh 
New Mex Gas conv 66 1951 M&N| 103 104 ||Northwestern Pub Serv Co— lst 4s 1981___.__.- A&O} 1042%2' 10455 
New Mexico Power— lst M 5e ser A 1957_...-.- J&J| 103%] 104%||Pennsylvania State Water Co 
lst m ee I&I 98 ....||N’western Teleg lst 44s '44_J&J tack <a lst coll trust {is 1966..M 102%! 102% 
ew Orleans City & Lake— Nova Scotia Light & Power Co— Penn Telep ist 4s 1 --A& 107 i a 
Ist 6 f 5s 1943............ J&3} 10734) ----|| 1st M 8 f 4s 1957_.--.... J&D} 103 ....||Penn Water ist 3s A '67..F&A| 105 ae 
New Orleans City RR 58°43 J&J| 106%} ----||INY PA NJ Utilities— Penn Water & Powe f 5s °40.J&J| 101%! 102 
New Orleans Pon Deb 58 1956_.......... F&A; 83 85 sot vet S180 1968 ser B....M&S;) 105%) 106% 
let s f 78 1946.......... M&Sf 18 1834 ||Oberpfalz Elec 7a 1946----- J&Df 21% _...|/Penn Wat 5s ser A''67_F&A;) 85 864 
ew b Service Co— en Gas 58 1945_..-.-.-- M&N| 109 109 44}|Peoples Gas J) lst 5s hess 5334 82 98 
st & ref 561952series A..A&O;} 104 10414||Ohio Assoc Telep 4%s 1966.J&D} 106 nae lets f534e1960__....-.-- &D 87 90 
st & ref 5e 1 series B..J&D!) 104%} 106 Ohio Cent Telep 1st 6s '47..J&J' 10144] 10314|'PeoplesG & Fuel 6 4s ww'37 A&OlS 19 ios 
amped Neaeuepnarent J&I 102%] 103 Ohio Cities Water Corp— People’s G L & Coke, Caicage = 
Mannan & Pall River si dees — Oto Edison is vy ~ O56 MAN 107 1073 pA TY: Mt Ba 1947. “MES te? _” 
— io st " nan ee 
Consolidated 4 4s 1954_.-_J&J| 116 ----]] Ist mtge 4s 1967. cathe M&8| 1083 109 Ist & ref 48°1981 ser B._..J&J| 99%) 99% 
Newport Gas Lt 5s A 1961-.J&D/] 104 .---|]| 1st _mtge 3%s 1972_-.__- J&J} 108%] 109% 1st & ref mtge 4s ser D61_J&D| 100 100% 
Newp News & Hamp Ry G & E— Ohio Elec Pow ist M 58°57 .J&D| 104%] 105% Mutual Fuel Gas g 58°47 M&N| 116% hate 
let & ref 5e 1944.......-. &J} 105% ...-||]Ohio L & Pow Ist 58 1944._M&N/| 106 eae Poppies Lae & re CSP 
flownore, Wastes 5s 1953... M&N/] 101% ...-}}Ohio Power Co— lst lien ) atin J&I\f 107 “oS 
New Bide s°51.M&N ori gest —_ g ne ee Gea kheonces e's 13336 109i IP Conv deb 5. Pg Mage S T&I\f 14 es 
series B 1951...-... 4 4 st m 8 1905....... eoples Ligh Power Co— 
wn Gant Elec let Sige 760. M&S|t 103 ..-]Ohio Public ce Oo— . y ist lien coll 3 6s 1961.—-.- J&3} 92%] 9334 
ist 58 1952.............. J&I\a 103 osau Ist mtge 4s, 1962........ F&A} 108 109 4||Peoples Telep (Butler, — 
N.Y & Bopt Ri Gas—See Notes— ee 99 Fy 
NYGELH& 3s 1939-1940. ..-...... F&A} 103 ....||Peoples Tract—See Phila R T 
New York Edison Co— 3-3 Ws 1941-42... ...- F&A!| 101% ...-||Peoples Water Service (Md)— 
yn 1S ref 3sser D 1965. A&O 109%} 109% 3%s Sd wscncce F&A| 100% Sees e lst lien 6s A 1949 w w.._F&A 94 96 
st lien & re sser E'66 A&O} 109 109% 4s a tnccos F 100 ....||Peorla Water Works 
N Y Gas LH&P Oo River Bridge & — lst consol 4s 1948.....-.- M&N/| 101% --<- 
g 5s - 1 1048...... ; &D} 126 126% st 58 1942___.__..____. 100%] -_---]| Prior lien 58 1948_....-- M&N| 104 ee 
mon coll tr 4s 1949... & 118%] 118%||Ohio Term cyeeve Se 1947. .J&Dif 38 cael lst con 58 1948........-. M&N; 100 
Ed Ei Ill con g 5s ‘95 J&J 48 ._...}|Ohio eng f Gas rp— Ist & ref 58 1950__......- F&A! 101 103 
tr" Amater Gas Se 1966.- &J} 122%) 123% te 1 943 (with warr)...... 83 _...||Philadelphia Company— 
& ER Gas let g 58 '44..J&J} 113%} 116 TO IBGE cceccoeceecece rs] 72 ee Secured gold 5s 1967 --.~-.-- J 105% 
Con be Tt itanesned &J} 115%4| 117 ||Ohio Valley Water 6 1954_--J&J| 107 -___|| Ardmore Street 58 1958..A&0// S 
NY& engch 48 4s 2004..J&J| 105%} 106 ||Ohio Water Serv 58 A 1958_F&A! 102 _..-|| Duquesne Lt lst 334s 65.J&D| 110 110% 
Deb g 5a ° --J&J} 113% ..--||Okanagan Tel(B 25 40 "56_J&J} 104 aahki qi Ist _J&t 1 tp 
N Y Power & t Oklahoma Gas c— Pittsb Rys 5s 1953_....- a 
mtge 4}4s 1967.....-. A&O} 105%} 105% lat mtge 3 %s 1966......- J&D} 109% — 2d Ave let 58 1934_._..J&Dif 11 Bw 
N Y & Queens Elec Lt & Pow— Debentures 4s 1946... J&D} 104%] 105 So Trac Ist & colltrg5s50A&0!f 6 Sadie 
lst & cons M 3s 1965..M&N| 110 1104%||/Oklahoma Natural Gas— United Trac 5s 1997 ae f 
New York R lst mtge 4s ser A1951_M&N/| 105%] 105% West End Trac con 58 ‘38_J&J|f 7 leat 
Prior lien stpd 1958....J&J} 106%] 107 Conv deb 1946__..... M&N/| 110%] 111 Philadelphia Electric— 
Adj income 66 Jan 1 1965..A 75 ..--||Oklahoma Power & Water— lst & ref ssege 3 %s81967--M&S} 110%] 110% 
Bleeck St & F F ist 48 '50.J&J|f 30 .---|}| 1st M 5s 1948 ser A.._._- F&A! 102 103 ||Philadelphia Electric Power Co— 
B'way & 7th Ave 581943. J&Dif 9 eon st 5e series B 4949 ae, F 100%} 101% lst m 5s 1972_.-.-- F&A} 112%| 112% 
N. Y. & Richmond Gas Co— Oklahoma Ry Ist &ref5s8°41_J&J|; 34 Phila & nae 
ref M 66 1951 ser A--M&N| 104%} 105 Income 5s 1990....-... Apr lly 4 On uw 6 heen F&A! 53 sale 
N Y State El & Gas Corp— Old Dominion Pow 5s May 15°51) 75 76 ||Philadelphia Rapid Transit— 
ist mite As heasenees pxa 105%} 105%|/Omaha & Council! Bluffs ‘a Coll tr g 5s 1 7 opts f...FP&A 82% aoe 
‘tie 1000-22222 s| 103'2| 108%4|lOntarlo Pow bs 43 op to 15-F&A| 112 f i ons en Mss| ai 82° 
<a eeeeeee 4 io Pow oOo aa Ss Sait th ebeeen2eeoe 
st mtge 3%{s 1964. ___- M&N]| 104 | tario Trenemiesion ad *s AA r e 6s 1944__......- I&I 94 ree 
lst gu g 58 "45 opt bef °)6.M&N/ 115 117 Darby Media & Ches St Ry— 
les $i¢0 1 manned J&I 17 19 
Hest Mantua & Fairm 
mittee Breet lew Pass R - * - 
ar extd 939 fete 
one 4s 1955......- Ni} 91%! 92% 
n n— 
Elec & Peo 4s trctfs"45-A&O|f 8 R14 
PeOPD Ry tr ctfe 4s 43_F&A f il 12 
Union Traction 4s 1 eaneed 90 Sadie 
































* Correction: Called July 1 at 102, not 107. Called Sept. 1 at 103. { Called Aug. ; is. d Called Jan. 1 at 103. f This pricei® 
cludes accrued interest. k Last sale. n Nominal.” r Canadian price. ; ed Aug. 1.00 208. 5 Same f P 








Ave., 1939] 


for all securities are as near as 





PUBLIC UTILITY BONDS 




















NOTICE—All bond prices are “and interest” except where marked “f” and income and defaulted bonds 
Quotations possible for the closing day of the month preceding the date of issue 
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Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
Paila Suburban Water Co— Rochester t Corp— Southern Cities U es Co— 
lst s f 48 NE ee M&8} 108 108% S f4\sinc A notes 19598._M&8/f 61 63 Ist lien & coll 5s 1958....A&O 53 53% 
Phila & West C — 8 f 44s inc B notes 1958-_M&bs/f 46 48 ‘South Power Co— 
Ist 4e 1954............-- &J|; 33 ....]}Rome ) Ry & L 5e°46.--A&0) 104 ....|| Ist g 68 1947 series A... J&J} 105%) 106% 
sb | eeepgreesorer is 43 ....}/ Ruhr Corp 6s ‘53 A--A&O/f 31% 40 Southern Counties Gas (Calif)— 
Phila & Western Ry 58 1960-J&J\f 4 Rumford Falls Pow st M 4s 1968__.__._- N] 104%] 104% 
Philippine Long Distance Tel— Gen M 4s May 1948...M&N| 102 103 44||/Southern Natural 
lst s f 6s series A 1953____J&J ee Ist s f 4s 1945...--.--A&O} 104 106 Adj m inc Jan | 6s ‘60._A&0 99 +4) 
Piedmont Hydro-El Co (italy) Safe Harbor Water Pow eeh 5 lst M apelines f4s'51 A& 105%} 105 
ist & refs f6 4s 1960 ser A 42 46%4|| Ist mtges f 4498 1979..--J&D| 107%} 107%||Southern Neb Pow 5s Be z 78 "Sate 
Pinellas Wat oe ieee 102 me y Power sAl A&O| 106%} 106% ||South N E Telep Ist 5s 1 _J&D} 127 129 
Pitts ns & 5s 1937 7 adel st 4 8 series 1966. -- 920 106 106 % ||Southern Trac—See Phila Co 
Pi R Phila Oo no ~48 to'46-_J&D\a 104 _...||Southern Union Gas— 
Pi Suburban Water Serv St Clair County (Ill) Gas — Ist & ref 544s series I 1945 A&O 93 lee 
Ist 1 & ref 58 1958... _- M&s/} 102% ---.|| Ist cons 1959...-M&8} 116 ....]} Ist & refine 5¥sser 11°45 A&O} 67 Se at 
Pi Ist 58 1927_A&O}f 12 ....||8t Joseph , Lt Heat & Power— 10-year coll s f 6s 1942... 4&0 91 
Plain Un Wat 5s A ‘61_M& 107 ..--|| Ist mtge 44s 1947-.-..-- J&D| 104 ....|}Soutnern United Gas 
Platte Val Tel lst 4%4s'58..M&N/| 102 ....|} 3% serial notes 1940------ J&J| 100 ..-.]|. Non-cum 6s (ws) 1951.......-. 34 Ghee 
Po Elec 6s 1953..M&NIif 20% 26 3a serial notes 1941_-_---- J&J) 101 ._...|/Southern Utah Power Co— 
PtH LH & P Ist 58 '46_F&A! 105 nanad 3% serial notes 1942 --- --- J&J} 101 RA. Ist M 514s May 1, 1960__.M&s 99 102 
Portland Elec Pow 68 1950-M&S| 213s] 2234|| 34% serial notes 1943___--- J&J| 10134] ____||Southside Va Pow 5e1956.-F&A| 90 a 
Portland ree Gas & Coke— st Joseph Water 4s A 1 O| 107 ....||Southwest Gas Co (Okla)— 
lst & g ‘40 opt °20__J&J 75% 76 St Louis Co Gas Ist 58 1951_A&0| 107% por ed lat s f 6a 1954__._. ot 88 90 
Ist I'n & gen 4s 1940.._.J&J 74% 76 =|{8t Leute Sertag’ & 8S’ west Nat Gas inc 6s 1966..A&0O 54 56 
P Gas Co Ist 58 1951_F&A/ 105 106 lst & "39 opt..J&D; 100 10934]|8' weet Pub Serv 6458 1937..M&Sif 546 7 
Portland(Me) Gas L 5s A‘50 .#) 97 ..-.|/8t Paul Gas t— South west Teen 6s B 1067S 73 75 
P. General Elec Co— n gold 5s 1944. .--...-- M&s| 116 wee lst 6s series OC 1947. s---4e 73 75 
let & ref 44s 196u___--- M& 79% 79}<|\Salmon River Power— Conv deb 6s ser A 1932...J&Dif 5 chin’ 
Ist M 5s exten to 1950...-J 107% en FS ee F&A! 110% ....]}Southwestern Assoc Telep 
Portland (Me) RR 3 4s 1951_J 77 78}4||Salt River Val Water Users Assn st M Se 1961_.......... A&O} 104 105% 
Ist 1 & con m 5s oo 97% _.--H] 66 1940-1043. -....------ F&A} 100 106 4||Southwestern Bell zo 
Porto Rican Power 6s 1950_M& 994 ..--|/San Angelo Telep Ist 561958 F&A) 102 are a st & ref M 3i4s ser B '64 J&D} 109%) 110% 
perce Rican Rye Lad te loeshee 97% ..-.|j/San Antonio Gas & Electric— lst & ref M 3s ser C 1968-.. 107% Sabo 
Porto Rico T 6s 1944... J&D} 103% ae S RS pee res ....||/Southwestern Gas & Elec . 
Postal Teleg & Cable 5s 53-J&J|f 13'4| 14 |/San Antonio Public Service— Ist 4s series D 1960_____- M&N] 105 105% 
Potomac n lst mtge 4s 1963_-..-.---- 105 106 4||South Light & Pow 
let m 5s 1956 ser E__.M&N]| 107 107% Serial notes 4s Apr 15 1940- 102% ee lst M 5s 1957 ser A___.-_- &A} 103%] 104 
ist M 4%s 1961 series F_.A&O} 109%) 109% 4s Bee 10 Bte<ccee------ 104 _...]|. lst M 5s 1957 ser B___._- FaA| 103 104% 
Potomac Electric Power— Op BOE Ue Beiiediecee------ 103 % _...|/Southwestern Power & Light— 
lst mtge “7 1966. ..... J&J} 109 110 4s Apr 15 1943..---------- 103 4¢ ited Deb g 6s 2022 series A__..M&S 98 99 
Power Dy 4 Canada Ltd— 4s Apr 15 1944...-.-.------- 103 4% eS a thwestern Public Co— 
Conv deb 4}4s 1959 Ser B.M&S/| 104 105 We aS aS EEE 103 Soe lst M s f 6s 1945 ser A__..J&J| 106%] 107% 
Conv deb 5s ser A 1957 ...J&D} 104 a 4s Apr 15 1946_..-.--.---- 102% _._.|}Southwestern States Co— 
Power Secur coll tr 6s °49..J&D/ 100% aaa 4s Apr 15°1947_.-----.---- 162% we Ist M 68 1948__.......- M&Bs| 74 75 
Providence Gas 48 ser B 1963 F&A| 106% miles 4s Apr 15 1948__.-...---.--- 1024 ate ft )) ae ee 73% 74% 
Provincial Light Heat & Power San Consol Gas & Eleee Spokane Gas & Fue) 5s 1944. F&A 66 dhae 
56 1916_..___.____.___..._M&8B/ 104% _...|} 1st mtge 4sMay 1 1965_.M& 108%] 110 |jSpring Brook Water — 
Prussian Elec 63 1954. ....F&AIf 19 30 ||/San Diego Co Wat 66 A '62_M&8) 105 avail Ist ref 58 1965_.-... lotaaaay 108% abies 
Public &Ooke 5s i 5-peD|/ 414] 424¢/|San Francisco Bay Toll Spring Val Util ref 6s 1943..J&D] 106 lee 
Pab Ser of Indiana 68 1952._F&A! 102%! 103% st M sink 64s *57- Nif 20 21 Springfield City Water— 
Public Service Co of N H-- s f 7s 1942......-.- -M&Ny 1 2 lst mtge 4s ser A 1956_...A&O 103 104 
lst mtge sd C 1960..F&A} 107 ] ....|/San Joaquin Lt & Power Springfi Gio) Gas & Elec Se; 
mtge 3%s ser D *60.. arneue’... ae Unif & ref 6s 1952 ser B_.M&8S| 138 139 lst mtge 1957 ser A...J&D| 104% ieee 
38 series E }961,----FSs 106% pets Jose Water Works— Springfi (Mass) St Ry— 
st jae series F 1966....J&D} 104% ..--|| lst mtge 3%s ser A1961..J&D) 106 106% & 6s 1940____._.M&8| 36 38 
Public Service Corp of — Santa Barb Tel 3 34s ser C'66 J&J) 105% _._.||Stamford Water Ist 58 1952. _J 120 agi 
Trust certs 6% pepe 155 156 4||Sandwich Windsor & b’ Stand Elec (Calif) Ist 58°39.M&8| 100% 5 
Camden Sub ist 58 1946 J&J| 103 ----[], Ry debenture 4358 1 _-3&D| 105 ___.||Standard Gaa & Elec of Delware 
Eliz Plainf & Cent Jersey Ry— Savannah El c & Power Convertible no 
Ist g¢ 5e Dec 1, 1950.__J&J 80 -.--|] let & ref 4e 1947 ser D...Q-Jan| 102% .-..|| 6s stmp ext May 1 °48...-A&0O/} 69% 70% 
Elis & Raritan Riv 58 '54_M&N 8&3 awe lst & ref M 5s ser F 1955_M&8/| 106% aE. 6s stmp ext May 1 °48 ....A&O 69% 70% 
Elizabeth & Trent 5s ‘62.A&0/ 104 ..--||. Savannah Elec Oo beg "62.J&J| 110% ....}| Debenture 6s 1951... - FPaA| 69% 70% 
JO Hob & Pat 4s 1949._._M&N 62 wath (Pa) Elec fe 1947....A&O} 105%/| 108 ben 6a 1966... .-.- J&D 69 %& 70 
Paterson Ry— Schenectady Ry let 58 Marl, ‘46\f 9% 12 6s gold debs 1957_..._..- F&A 68 70 
2d 6s ‘14 ext 5% to "44-A&O 95 100 ||Scloto Val Ry & Pr lst6s°43.J&D/ 80 cee Power & 
Bo Je:xsey Gas El & Tra ton Gas & Water Co— Deb g 6s 1957_._._....-- FP&RA| 69% 70 
Guar g 56 March! .1953._M&8} 129 _.--|] 1st 448 1958_......-_--. M&S} 1034] 103%(||/Standard Public Service 
Public Co of Nor ton-Spg Brook Water Serv— Ist lien 68 series A 1948...F&A| 65 68 
ist mtge 3 4s 1968..-..-.-. A&O} 110%] 111 lst & 1967 ser A__. F&A 91 92 lat lien 6s 1948 ser B__..- J&D 66 67% 
Service Co of Oklahoma— lst & ref 58 series B1961_F&A) 90 92 ||Standard ey ory) Co— 
ist nitae dooce A 1996, .--5e4 106%} 106% ton Trans ser A 58°59.A&O| 72 74 Ist | coll tr 54s °43 ser ALM&Nif 73 as 
ibs4s Feb 1 1 --F&A| 103 wma 4s es B1959........- A&O 56 58 Conv deb 6s 1938_...... M&N 13 sve 
Public Service Co ot Pa— In 3sApr 11959...-M&Nif 20%} 2134||Stettin Pub Util 7s 1946... _A&O|f 21%) __-- 
lst lien & coll 54s '53...J&D| 60 65 ||Seattle Gas ist 58 1954__.__ A&O! 641% Steu Wellsburg & Weirton 
Pu Service Elec & Gas Co— Seattle hting Co— Ry Ist 56 1951. ..._.___. A&O!f 21 25 
lst & ref M 3s 1968... J&J} 111% ee _ Sia M&S} 97 ....|| Sutter Butte Canal 648 "43._M&S; 95 98 
Ist & ref 5s 2037_.__.-.- J&I| 152% __.||Second Ave Trac—See Phila Co— Syracuse Gas g 58 1946__--. J&I} 117% Rene 
lst & ref 8s 2037_____--- J&D} 221 224 1¢||Seneca Power Corp 60 1946. M&S8/+ _____ ....|) Syracuse Lagat 5s @ 1951.J&D} 127 ‘ae 
Public Utilities Consol Corp— Water & Power Co— Syrac Rap lst g 5s 1946.M&S 18 19344 
Ist M 5s 1948....--.-. mee 85 87 lst M&col s f 434867 serA A&O} 104%; 104 2nd Se 1930.....J&J|/f 43%, —-_-- 
Sec nv 68 1938....M&Sf 55 _..-|| 1st coll tr 44s ser D'°70.A&O| 104% 105 ||Talwan El Powsf 5s 1971_J&J| 50 5214 
Ist coll sorte 1948...... A&O 67 nian lst coll tr 4s ser F 1961_._.A&O/r 1014 | 104%||Tampa (Fie) Gee 5s °56.._.A&0 96% 97% 
i Pow 48 to ‘56_J&J| 98 ....|/Shenango Val Water 4s B'61 A&O|} 101% ie SS Wels caccoeseenn &O} 90 ; 91% 
und Power & t— Shinyetsu Elec Pow (Ja — Telephone Bond & Share Co— 
& ref 5 ie 1949..... &D; 95 95%] 1st sink fund 648 1952.._.J&D} 52 54 Deb a c~amntsoausd J&D)| 74 76 
lst & ref 56 ser OC... N 92% 93 ||Shrevp'’t Bdge & 5s F&A) 75 ....||Telephone Service (Ohio)— 
let & ref 444s 1950ser D.J&D;) 90%} 905 Strovepert Bye— _s. See eee 90%} 91% 
5%% notes 1940 ........ 100 100%||__ Gen income 4s (w-s) 1957.A&0| 48 ..-.|/Temescal Water Ist 5s A'60M&N/ 99%) -_.. 
Que Pow Sierra Pacific Power E Elec Co— 
let & coll 481962__...... 104 105 lst & ref 58 1960 ger A....M&8| 105% aon let M 58 1943........... Al 100 102% 
boro El 58 °52.J&J| 120 124 let 544s ser B 1957___.-_- M&s| 103 ae Ref s f 6s series A1955...M&Nif 91 seco 
Conv g deb 5 4s '52 ser A_ 974] _98}4||Silesia Corpo £6 8°46 F&Alf 21 ..-.||/Tenn 1 ic 
Republic Nat Gas Ist 6s 1954J. 100 101 Sioux City Gas & El lst & ref 6s 1947 ser A__.J&D} 100%] 100% 
Republic Service Cor lst mtge 48 1966___....__ J&I} 104%} 105% Ist & ref 58 1956__.____. J&D} 100%] 100% 
coll trust 56 1951..... J&a&D| 77 78%4|| Serial debs 3s 1940_____- J&J| 100%] --.--.|/Tenn Pow gu 5s 1962 opt.._M&N} 100 cine 
Ruhr Wat Serv U — oe Metco es &J| 101 _...|/Terni H Elec 64s 1953_ F&A 42% 44 
Extl deb 66 1953......... J} 021 adel 0 Rd cle ntntan tooo J&JI| 103 _...||/Terre ute Traction & ht— 
‘Westphalia El Pr (Germ '¥) | ERS a ee J&J} 103 LP é lst con M g 5s 1944_._..M&N/ 108%] 109% 
Mtge g 7s 1950._....-..- &Nif _...| 30 PO" | LaLa pera ate fe J&I| 102% _...|/Terre Haute W W Corp— 
Direct mtge 6s 1952..--. Nif 23%] 29: OE PED shikoawie Ju __.-J&I| 102% _..-]} lst M 6819498 ¢ A___... J&D} 103 wed 
Con mtge 6s 1953....... F&A!S 23% 3072 | @-  oeeeeer J&J| 102 rf lst M 58 1956 ser B_____- F&A; 101% one 
Cons 66 1955........... Olf 23%] 264|/Sloux Clty (Ta) Serv 681951_J&J| 10144} ---.|/Texarkana Wat lst 5e ‘58..F&A/ 104 eyed 
7a extended 1941____.__-- F&A 26 ..-.|/Somerset Un & Mid Texas Consumers Water— 
Richmond (ind) W W Cor & 4s Dec 1, 1943... J&D} 108 ----|]|_ let 68 A_1939._._...... A&O!S 6 “as 
Ist M 5e 1957........-. Ni 105% ....|/South Bay Craeolidated Water— Texas Elec Ry 5s 1947___-_.- Sf 3% 4% 
Richmond (8 Ds & RR— 1 | iad 78 80 Tex lst 58 1937 opt._.J&J|f 3% 4% 
lst coll tr % Diiocagees J&I} 104%} 106 |/South Power Texas Electric Service 
Rio Grande Ate Ist lien & ref 58 1957_____ I&I 99 99% Ist mtge 5s 1960 ___.... J&JI| 104 104% 
lst m Se 1950........ A&O}| 88 90 |j|South Jer G E & T—See Pub Serviice Cor|p Texas Gas Utilities Co— 
Roanoke (va) Gas Light— utheastern Gas & Water Co— ist 2-68 1951... -..-.-. M&S} 28 28% 
let 5348 1951............ F& 83% 85%4]]| 1st lien 6s 1944______.____ JI&x&D| 40 44 Hydro El c 
Roanoke Ry & El 58 1953..F&Aj 102 wwalls lst lien 6s x-w 1941_____ J&D 67 71 lst mtge 6s ser A 1956_...A&O 89% 91 
Rochester wer s" Indiana Pow 68°43 M&N| 102 103. ||Texas Pow Corp 6s 1956_.-M&S| 100 a ew 
Deb g Se 1953..-........ &8) 75 -.-.|/S’eastern P & L deb 6s 2025._.M&8| 110%} 110%|| General 84s 1956... _. M&S} 92 Cie 
Rochester Gas & Ei lev Southern Bell Telep & Teleg— Texas Power gh 
Gen mtge 4 48 1977 ser -yias 124 a 34s debentures 1962_._... A&O|} 108%} 108% Deb g 6s 2022 ser A_..... J&IJ| 112%} 112% 
Se series E 1962_.-.-.-.-.. Git 04 iss hesite. 3s debentures 1979_______ I&I 06 106% Ist & ref 58 1956____.- &N| 107 107% 
Gen 3%s series H 1967...M& Snoi ..-.|/Southern California Edison— Texas Pub Serv Ist 58 (w-s) 1961. 98 100 
Gen mtge 3s ser 1 1967.M&8S}_ ___ bape at & ref mtge 4s 1960__._M&S/|* 108 109 ‘exas Traction 937..S&Jif 1 so 
Gen mtge 3\s ser J 1969_M&S} 107%] 1084 Debenture 3%s 1 ...-_M&8; 104 104% 
Rochester & Lake Ontark Ref mege 34s May 1 1960_J&J| 109:| 10915) 
Water extend 56 1951....M&S/ 101 oak Ref mtge 3 %sser 960..J&J} 109%} 109% 
Roch Ry cons 5s 8 1930...-A&O} 67 70 |j/Southern California Gas 
2d 5e g 1933 of dep...J&D 49 52 lst & 4s 1961______ M&S; 105 106% 
Ist M & ref 4s Aue 1 ‘65 F&A! 108 109 
Southern California Water— 
Ist M 4s 1960_________ A&O} 103 105 
uthern Power— 
4348 1962.......2...2. - A&O} 108 cece 
i li 











* Called Sept. 1 at 108%. 
k Last sale. n Nominal. 





t Called Sept. 1 at 102%. 
r Canadian price. 


t Called Sept. 1 at 104. 


a Average price. 


b Basis. 


f This price includes accrued interest. 





































































































NOTICE—AIll bond prices are “and interest” where marked “f’’ and income and defaulted bonds 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
—>= 
Bonds Bid | Ask 3 Bonds Bia | Ask Stocks Bid | Ask 
Ry (N ork)— z n Wa American Telep & Teleg_.... 167 167 
re ee geb ope att 14 J&J\f 43 x] 44 sshington Water Power Oo, 11; 10471 _____lAmer Utilities Berrie axa o] ie | Bae® 
inc g 5s Jan | opt, -ARO 8 9 Ist mtge 334s 1964______- J&D} 10535] 105%}|, 6% preferred..___......... 5 6 6 
Ave RR Ist 5s --J&J\f 9344) 9634|/Waterioo Ced Falls & No Ry— Amer Wat Wks & Elec com... -- 11 11 
Union Ry lst 5s g 1942..F&A; 65 ----|| Ist Msfg 5e1940______-. Jasif 6, 7 ||. $6 let preferred .._.....__.- e| 92 94 
Westchester El lst 5s 3&3) 53 enon ificates of deposit ---.--- ae 7 |Ap El Pow 7% pref -.*| 110 111% 
Yonkers Ry Ist 5s 1946.-A&0} 50 54 ukesha Gas & Electric Co— | ... | jj, &% preferred_............-- *| 106 107 
Tide Water Power lst 5a'79-F&A| 9934] 99%]| ist 5s a 3. oe. Aee ----|jArizona Edison com ___......- ° 3% 4% 
Power (J est Canadian Hydro-Electric—| Arizona Power $6 profirred A *| 635 38 
sts f 78 1955 ser A._.M&S15) 64 66 lst 6sser A 1950____....-- Jag 102 ----|JAr M Power— 
Elec t Oo (Japan Conv deb 64s 1945__..- J& 101 a oe eee a. utili 1 5 5% 
lst ¢ 6s 1 series...J&D15) 51 51% || West Coast Telep lst 4s '64-M&S| 10034] 100%||, 6% preferred cra eneds 50} 43 44 
Teese Edison 3s 1 7 18836 108 Wess Kod st R Pregl poston E} =. yt at Gas common....- - Ht 3 
n Term’! Corp 58 °57-.J&J| 73 75 |/West Ohio Gas 6s A ona” SeD f 68 70 6% preferred.............. 10 7M 7 
Freier Gn React thes] 1h) | <---]lwes bone Beas 2000-80] 100 | s00xHarpaee Rens Leet wa) Bs] 88 
‘n ---- es ver—  . |; | ... Ht, 9 PEGEGETeG -........-.-- - 
Treoton 6 oF R "ext 5s 1908-JeDI) | ade = wy 1063 cartes B----Mee 1904 teh - Gos & ies com ----} 4 ‘ 
not OF chen dine B’'56 A&O; 104 ----]}| West Penn Te ist i a6 Jed 115 115%]| Original preferred........... ° ois 3 
Troy ony Ry ist cons 58°42 A& 3 6 || West Philadelphia Pass Ry— +, ae ° 2 3 
Troy Ist 58 1939..M& 100 ----|] Ist ext 334s 1956__. _-..A&O en DERE po quaccesoseseces ° 8% 9% 
Twin ity Rapid Transit Co— 4s 1956...M&N| 67 ooutl yas patidebwaanacewene: * 5 6 
lst Hen & ref 5448 A 1952J&D) 64 64% || West Texas Ut Co— preferred.............. * 5 6 
ist lien & ref 54s B 1951--J&J 61 62 Ist mtge 3 %s oo A1969_M&N| 101%] 102% pwusee pubebareounasees * 5 bi 
win States Gas & Electr ef Virginia Ohio River P Warrants. ....--....-- 1e4 13 
1& ref 5148 1045 Ser A_M&S} 10314 a ER 1960_.--.- Jas! 76 _...||/ Assoc General Utilities — 
Tyrol Byde- ectric Pow Co— a Water Service— see Investing Companies 
st af 1 ie 1955....M&Nif 22 ued west muse 40.1961 =a -_A&O} 10534] 107 ated Public Utility...... ° 2% 2% 
uar s f 78 1952...-.-.-- F&A; 22 30 || Westchester E 3d Ave Ry Assoc Telep Ltd $1.: ---*| 25%] 26 
Ujigawa Elec Power (Ja — estchester Lt Ist @ 5s '50..J& 129 ----||/Assoc Telep & Teleg ioaael.. ae 28 
oe Me ‘n 1968 eoccee 815} 76%| 80%}| Gen mie 3560 gtd 1967...J&J| 108%) ---- lst preferred .........-. 100) 27 29 
n Elec coCerp— | ._. | _ BL QB BRGTOG. .cncccccccnccee 
jatentge & colar S548 1063 Fe 3] loi%| 102% Western Cone, Uti “6a i sa Mil, S61 7 Wace Acs visas wea --i00| 107 | 108 
mem secerce nt ee on0e ts 
Union Elev Rit Gao N W Elev Western L a Polen fe toei _A&O| 104 105 }|Atiantic City ies Sane ® *| 119% me 
Union Gas & El Ist ext 58°40 98 100 Ww Balt Transit Co v t c....-...--. *| 40c se Aid 
Union Gas Co. of Canada— K % cou 946....J&D} 103%] -104%]| Preferred v t c_.....-.-... 100} 1.50) _._- 
1st serial 4s 1939-42--...-- J&D| __..| 97 || Western x Deities 568 '46.J&D} 107% ooee H ec com .... Fd 19%; 20 
lst serial 44s 1943-45....J&D 97 ..--|}Western N Y Water Co— 7% preferred. ......... -1 140 end 
oat 4 46s  do-+- dite naerane J&D} 102 103 ist M 5s 1950. .._.--.-- M&N/| 101 ----|| 6% preferred ...........-- 113 pane 
System— lst M ee aT M&N; 98% _.---||Bear_ Mt Hudson River Bdge..* 4 
M & colle f 58 1948...J&D} 60 63 st 56 series B 1950-.-.--- J&J; 98 _...-|]Beauharnois Power com ---*ir 4% 4% 
vate: Passenger Railway— ib s f 6s extd 1950----- M 76 1 ||Beaver Valley Water 6%, pref.100) 96 aa 
Mur 31 1961..---- A&O| 57 .---||Western Pr Lt & Tel 6s 1948._..|/f 68 70 ||Bell Tel Reed 173 176 
ext 4s Mar 31 1960...-A&O] 52 ...-||Western Public Service _ Bell of Pa 64% prof --1 121 123% 
Union Pub Serv (Del) 68 '°39-J&D} 9814) 100%/] ist & ref got 5340 1960 eed 984} 993<}\Beverly & Elec. ........- 52 55 
Union Ry—See Ave RY Western States Util 6s A "45. A&O .---|| Birmingham Hee, 7 pref. ..... *| 83 8414 
v n Traction—See Phila R Unio $6 Ls tinescanal. ae 78 
nion Water Service dg& REM 4s¢' _.M&N 60% 68 |/Birmingham Gas common...---- 4 4 
First lien 5s '51 ser A-M&N/ 103 —ae 25-year g 58 1951._.-...-.- ae 70 72 .50 prior preferred. --.--.-- 50] 44% 45 
Unit Elec Co of NJ 48'49.-J&D| 119 , ~-.-|] 30-year fs Mar 1 1060 70%, _71% referred ono ey Ree 
United Elec Rys (Providence)— Mut U1 Un 6s ext at 1980 iMaN eacvel a ae ngham Wat Wks 0% pf.106! 104 ee 
Gun ref M Jan 1951 sor 4-. 97 .---||Western Utilities Corp— Blackstone Vai Gas & -100) 113 +: Sed 
Gen ref M 4s Jan 1951 ser B.- 92 edce 15-year a £ Go 08 ebnae M&N 75 _...}| Boston Mee occa 100) 154 156 
United Electric Service (Italy)— Westmoreland Wat 5s ‘52..J&D) 103 ..--|| Boston Elevated Ry com....100) 45%] 46 
Extl lets {7 1956ser A--J&D| 42 | 4934||Westphalla United El Pr (Germ Brazilian Tr Lt & Pow ord.---- | 8%) 8 
United Gas & Fuel (Hamilton)— let M a f 6s 1953_-_---.-.-- J&I|/f 20 22% riqenpers Gee Light woeeerees= 33 35 
let es f 544s 1948.-.-.----- J&I 99 100 %|| Wheeling (W Va) Electric doy og tty ydraulic Co...... 36 38 
United Ilium Co New Haven— lst M 58 1941 opt_.-.---- n| 105%} 108 Brit Pow Corp A....-...-- r 27 27 
ist 48 Feb 1 1940---.---- F&A} 10134| 102 ita Wi 6s 1949..... Mas} 105%) ----|| Oless B...............-.... r 3 3 
United Light & Power Co— lst M 58 1956 ser B.....- F&A! 102 .---||Brockton Gas Light Co v ¢ c.- 6 7 
6s 1974.....-.--- M&N| 87 88 lst M 58 1960 ser O...... M&N| 105% ----||Brooklyn Edison............ 150 180 
is consol 5s 1959..A&O} 107 107 %4 || Willia Water Co— sy at Transit. ....... 12 13 
b i] ee aMeN (83 84 ist M 1952eer A... F&A! 103%] 104% series A --...--- 43 44 
Unive’ i : k 13(Me)6s A'52 1 as > bet —y -8&y Ist 48 1960 a3 102% 553z & Queens Transi soe 13 1 
wenececeeceses en seri — 2 Di secsaseee 
Va Lt 1s Rye Del) deb 58.52 F& 90 91 Gen 4-68 ser B 1965_..J&J/f 52 53% rook rookiya Ui & Mess’ger (gu)-100) 50 ae 
blic ett tes ie Wisc Elec Power 3240 1968_A&0; 109 oéeu nion Gas.........- 27% 28 
"ony coll or Os Als 900. ---gay 98 97 whe p'G 1s 1 1948..M&N; 60 awed to ae uffalo Niagara & East Power— 
nv co 960- iscons as lectr prior preferred... ... 
United Rye teh ctfe *49- Jay f 38 ----|| lst mtge 3 }4s 1966-.-_---- A&O} 10934; 110% “BE, esess senccecnee 198 138 
United Ra Havana Wisconsin Hydro-Electric Co— Cable % ess Ltd— 
Eq 7 %e rob 1 15 1936....-. F&A|f 14% ----||_ 1st M 5s 1947 a aa A&O| 99% .---]} Ordinary shares.............-. 2 oe hed 
United of St a Wisconsin Michigan Power Co— Amer dep rec 744% A ord..£1 SS  \enap 
§ July 1 1934. ....J&J/f 30% 30% lst mtge 3%s 1961__.-.-- J&I|; 109%} 110% Amer dep rec B ord-.-.-....- 10c olin 
City & Sub Pub Serv 58°34.J&J'7 26 28 || Wisconsin Power & Light— Amer dep pon} 54% pref....£1 4 4% 
nited Securities Co Ltd— lst mtge 4s ser A 1 ..J&D} 105%] 106 wer 
Coll s f 5s ser A 1952..M&N} 64 65 Serial ebs 4% June 1 1940... 102 Seal 8% preferred series of 1927 100} 78%} 85 
Coll ¢ f 5348 ser B Sieg aed 64 65 4% June1 1941__.........- 10234] ----}|, 6% preferred ---.-.--.---- 1 781 .... 
United Telep De Del 6s A 1948 A& 87 out 4% June 1 peers 102 ~._-|}Oalif Water 6% pref----100} 104° | 105 
United Tel & Te! 548 A '53- 100 ~anll Leo) appa 102 _---||Calif Water & Telep 6% pref..-25/ 104 105 
lst lien 6s ser 9-MEN ee cenad 4% June11944___.__-..__- 102 ans a Nor Pow com -...---- *lr 15 16 
United Traction (Albany)— ' 4% June ! 1945 eae 102 .--||Canadian Marconi--- panonsrasens 1% 1% 
Con g 4348 2004 A inemawdl J&DS 5 6 4% J a lle 102 ..--|)Capital syanale Ow ash, DC) 1 13 14 
Unit Trac (Pgh)—See Phila Co Wisconsin Public Service Gor Carolina t $7 pref --*| 98%; 100 
Unterelbe wer & Light Co— lst mtge 4s 1961......- 109%| ..--|j $6 preferred. -...........-- | 692 94% 
Sink fd M 6s 1953_....-.-- A&O\F 21% asta Wolverine F Pow adj 4 ge 59) 46 Cc a Tel & Tel.........- 145 155 
De te Te let be 1944 A_ALO 110%] 11044||Worcester St Ry etria RAT «cae _.--}}Cent Arkan Pub Serv Corp pf 100} 100 Saarinen 
Utah Power & Light t Co— Worcester Transit Association— Central Elec and Tel com.....- 90c 1.00 
Ded ¢ Gs }— 2022...-_M&N| 98 99 Cum income 68 1952----- J&Dif 73 77 6%_preferred._............ 40 41% 
lst lie 5s 1944._._._F&A; 101%] 101 Cum income 6s (ws) 1952_J&D/f 80 85 Cent Hud G & El com..-_-.-.-- 14 15 
Ist lien gon M 4348 1944. F&A} 9934) 100||Wuerttem ) 4 preferred. ....---.- 114%} 115 
Utica Belt Street Ry— Consol Cent Llinois t4%% -1 112 113 
let 58 1939.......--.~--- M&Nif 3% 4% || Wyomin Vall PS . 1971. -A&o f 24 25 |\Cent Ill Pub Serv $6 pref-__..- 75 75 
Utica El L & P ist 58 1950...J&J|} 120 ----|/Yadkin River Pow. Ist 56°41 A&O| 10544] 105%||Cent Indiana Gas pref_1 61 63 
Utica G & El ref & ext 58 ‘57 J&J| 128 .---|]/Yonkers Ry—See Third Ave R Cent Indiana Power pref 1 62 63% 
Co B (Kanata Realty)— ork ) Gas Ist 58 1941._M& 102 _.-..|/OCentral Maine Pow $6 a 97 99 
ldsaiiheheneeanriel F 10034} 102}4||York Haven Wat&P Ist 58'51J&D| 120 .-..|| $7 preferred_.........-..- 1 106 108 
Utica & Mohawk Valley Ry— bee *y Rys Ist * AY ts "37 opt. vrs 94% 95 oomeral NY spear Corp— 
lst Dy Beehanwhosdens M&8if 2% 3%4|| 5s stamped 1947... ___.-- Dif 93%} 94 5% preferred............ 100} 95%] 96 
Oe s bie 17 &DIf 81 Central Po bat To pret’ 100 59 ¥0 
— Bet sceceose ened iw 
 Rcweteomene: &Aly 8154] 85° -||PUBLIC UTILITY STKS. 04, proterteds once nce en nee 100 199 | 100% 
he "Publis Service Diy Alabama Power $7 pref. ....... : +4 38 Cent & 8S W Util com...-..-..-. 1% 1% 
Vermont t i oR orp ie 5e'44 4S f 15 20 preferred....... --.....- * 80 82 Prior lien preferred_.......- 19 183 
y "mt eeeew Dif 21 .---||Alabama Water Service 6% pref_*| 87 90 }{/Central States Edison_......-. 1 1 
arr rginia vieloctclc » aS Allegheny Traction—See Boils Oa Central States Pow & L $7 pf-- 4 Bu 
& ref M 3s B 1968..M&8/ 110%] 1105||/Allentown Beth Gas pref__.__- z 8&7 --..|/Cent Voupent S Pub Serv 6% pf-*| 102 104 
Virginia Public Service Co— [Amer & F Pow com. --__. . 2% 23{||Central W est V5 GC ntpnaba 1 awe 
lst & ref 534s 1946 ser A-.F&A| 99%] 100 appa *| 22 23 14||Obester Water Serv 634% pret..*| 102 | 104 
Ist & ref 58 1950 ser B----ghD 98 99 cooeme 2nd pref series A___* 8 4}| Ohic spar & ee com part ctfs..*| ____ 
t & ref 6s ser O 1952.... 8} 108 103%%|| $6 cum pref__....--.......- 17 17 Pref pore SC CUB.. wcncccccese- scan 
sob « f 68 Tip eessesces P&xA| 95 | 96 || Warrants.....-.------........ 4 Rys ctfs ser 1..100 2 
Wabash Telepbone— Amer Gas a & Elec com. _......- * 36 36 iohpwépotuaamannes 106 sith 
M 4s A 1956....---- J&I3} 104%] 105%]| $6 preferred__-.---..--.... *| 113 113 SOREN Bn cn nccccemecacacces 100 se aida 
Washi n Gas & Electric Co— Amer Gas & Power com.-......- * 2% 2 Pt cocdéupenens* sone 100 ite ee 
Ist s f 54s 1947_-...-... P“A 74% 76 lst $6 preferred ..........__ * a .-..||Cincinnati Gas & Elec 5% pf 100} 107 107% 
lst 544s 1953......-.- J&I|} 7 , eg RR 4% ____}!Oincinnati Gas Transp- - ---- 100} 90 100 
Ist M 5s 1955.-.---.-.-- &N} 70 71 American, Light & Traction. ..25|) 167 17 %||Cinc New & Cov Lt & Trac__100 st t 
lst lien & ref 6s w w 1960_ F&A 56 57 Dt iiincececsoe 28 29 ,. earn panei Sidon 80 
ash: n Gas Lt 58 "60..M&N/ 129 -.--||Amer Power & Light com..-.._. * 5 5%|| Cincinnati Street Ry - --.-~---- 50 2% 2% 
Wash Ry & Eig 4s 1951....J&D} 110 115 p | iim cccceseoun 45 46 Cincin & Suburb Bali Telep-_._50' 98 99 
Aes iBidee==-RES) it | <-~- ate EMO Berg 756 peat—-a0g] 42" | 4° braecrat®e SOM —————o ag) ok 
<s-ee esce mer — err eeeceecececooooce 8 
City & Sub 5s g 1948....F&A) 9344) 9714||American Service $3 prefared..*| 21 22 PEGRTOE Bowie c ccccesceecce ° 5 $5, 
Amer States Utility com_-_.-.___ “1 1% 1%|| Preferred BB...-....--..--..-- * ©6550 54 
5% % preferred_.------.-.- 25 15% 16 Cities Bore Pr & Lt $6 pref___-.- bs 77 78% 
Amer Seve er Corp com....* i, $7 fa 3 2 te ao | 78 81 
First t $6 pret efTOd . cccccccac. * 75 77 Oiti * Pass Ky—See Phila R T 
Pref $6 series .......... ad 18% 20 Citizens Traction—See Phila Co 
Oitizens Utilities com........-.. 2% 3% 
tT Paid off June lat 100. t Called Aug.1at 104%. 0 Basis. f Flat price. k Lastsale. mn Nominal. r Canadian price. z Ex- 


* No par value. 
dividend. 
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PUBLIC UTILITY STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 













































































Stocks Par| pia | Ask Stocks Pa Bid | Ask Stocks on Se 
-— 

Citizens Water Co of Wash (Pa, Fed St & Pleasant Val—See Phila ee Me mi bref $6 series B psa. 120, | -;-. 

> lelectra oo-- eral W aig 23 25 || Kansas City Serv new._-_. 

re ter Co (Chat) ---100 ----|| $6 preferred - -.,--------- ansas pref.._.100] 98 101 

City Water (N en Gnathe) pared. iead % preferred..------------ ° 244 35% a A he alee | aren 100} 111. | 113 

Clear Springs S Water pref. n=. = — > Biss Wieht--f0) 77 | 49°*||wansas Gas & Hiec 7% pref=.100] 1153s] 118% 

Cleve Kiec iilum common... -.... 41 ||Fitch ure Gas « 7% pret.-1 96 99 6% preferred DF 5p a ad *| 106 — 

itt -b0 preferred . ...------- 5 1 4 iured $80 Ort ene zi..-| 48 | 50 |)/Kansas Power Go 6% pref__---- | $294] 95 

Coast Co Gas & ki ist pret--1 108. ||Florida Power & Lt $7 pref..-; 73 74 & preterred 5 ------------ 

Colum G & El (Del) com. . 7 5||Florida Tel somnees Power units. 98 preferred...........-. 100} 105%) 106% 
6% preferred ) won 85 Foreign Poreien Ligns < 2 a Phila |R T hate SEE int oneccsans 109 shoo 
8% | v preferred.....-.. hs Ae 8 Franklin Gt ape (guar)...100| 26 -;--]] Sentucky, Utilities 6% ‘pref--101} 94 96 

1 Ohio Elec Gandy Bridge common.--.---- 1%) 2 Serv $2.80 1 pref..* 6 

O% pre ed A Dab th 114%4||Gardner lec Light common -100 146 ---- ween Telephone tet “@ 6 
6 preferred B_........ 1 Preferred . - ~~ ~~~ ~~~ -~=~=~= "4% ae 1 67 

Commonwealth Edison Co... .25 31 ||Gary Elec & Gas common. .-.-.-- . ri i338 pay - West pe ght Fs. peoatce ioe 89 91 

onwealth Gas......----- 1 54||Gatineau WE CMnanenoo-in7] 15 | 18 Bi prefer * akereiccanire 100] 71. | 73 

Commonwealth & Sou Corp com * 1%|| 5% wonnepoocenes i % %|| Laclede Gas Light... ......-- 100 8%} 10 
Optional WHTAR.. 2... cccese- esi OS be & Elec (Del) co “| 60 64 5% preferred...._....._.. 190 13% 18% 

~-ennw= oe | 68814] «68S Al| 270 PFOr Premetrod. ~~--<----~ Lawrence Gas & Elec Lt_..-.-.- 

Commonwealth Tel (Pa) 7 é pt 20 Rey cum conv pref ser A--..-.- s| 90 65 Saanee ~--7"25} 99 | 100% 

Commonwealth W 6 conv ser B...-------- ® bs oF ~ nee Want % ¢ 100} 103 sbec 
[>.< peaernesesseses — oo ot oe (eke Pow Co... ob | oon 

Commun! Pow & Lé com----- 10 ||Gen Italian Edison Elec Corp— jas OOFD.2w2.-*] BK) 8% 
First preferr Od 6%. - coed 36 Amer shes for ord stock..| 21 25 po =. Coe ee eh 1 

Community Pub Ser com____. 27 6 General Public Service Corp— 7% pref Sa aan 36 37 

Genmuundie Water Jerv com... %|| See Investing Companies. = 8 19 6 a tidanteshaaibtl 32 33 
7% preferred............... ----||General Pub Util common... --- =| 18% Longview Bridge class A_...-... 20c 40c 
cord iclee Co 6% pret ---109 8° ||oen relephone Garp coxa-----30] 173] 175¢|}Loutslana Power & Ligné $6 pf-3| 102%] 104 

Conn Gas & Goike Sée'pret=---- 42 ae coorerennent] OB) OO Soy preferred-oos enn. --160 103 | -.- 

Connecticut Light & Power----- 183 ||Gen Telew ) Allied Corp $6 pret. _* 192 | 104 HS + ~ 5 gemeees Be Bde, é 

% preferred.....-.----100} 117 | 119 |/Gen Telep Tri Corp..-~~----- 1 7 S BF Pes acdabecccacsdcs 100} 14 =s-- 

Connecticut Power_.....2.2.- 52 ||Gen Wat Gas & Elec com A---- Lowell Electric Light 25} 51 

hting...100) 4%) || $3 preferred. -...---.-.------- 37%) 3834)|Lowell Electric Light_._....-. pt 

Ont pre ar | ecarenaae re Georgia Power $6 me ae 95 96 3 Luzerne Co ~ wahendsmas 130 \ Re 

Consol Elec & Gas $6 pref...---*| 935| 10%/|| $5 preferred. .....---...---- * Gas & Elec Co__........ 5} 88 -z-- 

. Mewes 84 ||Georgia Power & Lt6% pi . 13 15 . 
Oo ie pret ew os Bono: 118 | Gs Germanows Page—-aee PpnilaRT a Moca Exmpanies 4% pret..19 9F as 
of com...-"| 32%) 32%)||Gloucester Elec Lt Oo......-- aa elrose Gas Lt.___. 
$5 preferred ===. 1074 |\God & Stock Telep (6 tguat)--- 2100 7536 83 re chavsaa Hethone toe wanr ioe] 3°" 248 
1 Gas oo cers Coa bus q 2 

Gomnetideted Gos Usilicies come) ii;|lGreen Me bow Corp. aa 8534] 8634 wien Gh oe 

Cons Trac of N J—See P 8 Pp Greenwich Gas prion 76 77% mer dep rcts for ord shs___.. £1 6% 6% 

Cons Trac (Pittab)— See Phila Co Greenwich Wat & Gas 6% D oa Marion (Ohio) Water 7% pref-100] 78 | 83 

mers Gas it ing)...-25] 2634 Gulf Power $6 preferred - - - ~- - -- | aiiK! 11277 pref....*| 89 91 

Consup-ers Gas ° ‘oronto) -..- 178 Gulf States Utit $6 pref. -~.---- *| 109 110 Sdachos St Ry(San Seaatiaaes 

OConsv.ners Pow pref...... *| 10434 $5.50 preferred-_-....-.---- 55] ° 31 31% % prior preferred... ..._- 100 4% 4% 
$4.50 preferr erred. - ee wenenseces *| 10034 Hackensack Water ....---.~--- 25 oh 40 .|Mass Power & Light Associat'n— 

Continental Gas & Electric— 7% pref class A......------ “ly 750 || Common with warrants... _.- ® 1 36 1% 
7% prior preferred - ..-... Qo; 94 Hamitton Bridge......------- ido > 30.|| Common without warrants_--* 4 
Continen Pass Ry—See Phila R T Preferred - - - ------------- ,PeH, DI ihe +| 26 27% 

Crescent Public Service com....1 1 Hamilton Gas common v t oan pete 60” w : ae gern rene pa 3 4 

Cuban Telephone new 6% pf-_.-.-- 54 Harrisburg Brid GR anna as ing 30 Wg ots Pe aeons 

On wt Pye ae eccce i 65 pel are Gas Le. Barn ge 2% “3yY See Investing Companies. 4% 4% 

Cumberland Co (Maine) "~~~ Hartford Electric Light... --- 35) 8 fA 1 pm oe Re i, EB, yee . 

Power & Lt 6% pref....... 100] 119 Hartford Gas com. .....----- r+ 33 5 cum preferred... ....-.- $8 aan 
preferred. .......... Preferred - . . - ~~~ ~---~--=-- S00" preferred series O.------- 

po ower & Light 7% pref 100 118 Havana Elec Ry com..-.-....- ida 100. 3 prior "O_o, a aa st) 108% 
6% preferred _ 114% 6% preferred -.-.-.--..=- | 35 % prior preferred.___.....- 0834} 109% 

Dayton Po Bochal 6 & pt; --38 111% Haverhill Bloe Goris ret-—-3s 30°| 4i77|[Memcan Northern Ry com- -s--| 5% 

D Terran cae eel Le] ~~ ERC Be Sa soccenen---2 52. | 4) Decaeeen ee ane 2 
Denver Tramway come -7-- 75¢ ee we ees Packt) ° | Si cittee Uiides peckered--ion) 7 | ° 
eiecegssapesenrs * pemon vite ie ew See = 15%} 164||Michigan Consol Gas_-_....-- 05 107 
péiwee o 5a aa--- 

Deby Ges & ~~ tell aceon $k Hocnenn LA & Power $6 pref_---*| 114%) _-.- aless Gas & E i Ae 

Detroit & Canada Tunnel_----- ‘| 13 Houston Natural Gas elm... 51 | 12“limiddie West Corp com-------.6| ~034| “834 

Detroit Edison -........-..-- 100) 121% Preferred . - - . ~ ~~ ---=-=--- i00 51 ~[ %||Midland United com... ------- one K% 

EE oc ncaccodunceg= 100} 70 Hudson & Manhattan. -.--. d 4%||_ Convertible pref A____---_- 25% 3 

Duquesae Nat Gas common....*| 0c 5%, non-cum preferred - - - - - 100 334 and Util 7% is jien..100| 7 7 
Oe MEE .ciccccocecacect bd 4 Huntington Water 7% pref... 103 ones prior Hien_........._- 6% 7 
05 SONNTES.. cc zccnpnnagce . 4 Mahe Dove 1S pee...-.-- 3 312 ----] $0 Sesered dees ons 54 

yee ap dn Iiindie lowa Power conimon ---°| | 135 il eh mecteTe’ came, A-=— 8) oly, 

it Coast c Vv v 

East Middlesex Street Ry..-.100! 135 5% conv preferred... 22| 235] Minnesota Pow & t7% beet 914 aa 

Eastern Gas & Fuel ‘s com * 1% ee 5 Mississi CF sy coecece 7934} 82 
$2 % prior praferted=-----100] 2084 yo hes 5o| 33 $7 proterred se =2- a | 8 

referredq......1U0U; 20%i 21 || §6 preferred............... — ws 

gp gee K a wipetenneecsaae aay] 6g | Thea Emer ae ae 8 aa] | 
6% ist pref stamped. -_..-_-. pref. _-. ~"~"||Mississippi Valley Util......... 

8% pied stock =----2--100) 1735 Ingiae 6 Michigan Wieo— 100 109 | 110 | Missour how a Le $0 pret----> 100, 10," 

Eastern Minn Power 6% pref---- 9 mr x -— rhertene 110 | Monongahela L& P--See PhilaOo 

East Shore Pub Serv6}s%pfl00 88 6% preferred. -..------=- 00 198 80 ||M StR Ph 
6% preferred ............- 100} 84 Indiana Hydro Elec 7% pref. 10 79 14 ||Monongahela Val Water 7% 97 ers 

ie teceetins Caienaies ing preferred. 100] 1334| 14 ||Monon-West Penn P'S 7% 2734] 30% 
1g ~~} ' gnu | 2 Indiana Telephone Corp_-.-- 1009, 21 | = ----/]Mggenne Daksote Uuilities com 1h) 70! Oks 

Eastern Util Assoc com.......- i 31 "0% preterred.: ‘ower & 100! 104 106 § eS SIT 86 i384 
Conv stock.-..........-----*| 434)  5%4|| 69% preferred........... om bh eer 3 

Electric Bond & Share.-..-.-.- 5] Os 634% preferred..........- 100/ 109 | 109%<}| Montreal LH & Pow Cons... r Sou} *8336 
PTT. cccscceczennen’ *| 68 Indianapolis Ry C Wi Covtc..... 4 Montreal Telegraph ........... 40\r __--| 55 
$5 preferred. _.............. *| 59 Indianapolis | ster ar 5% pret! 2100 101 wy M —_—..... i00\r ~~~] 65 

Elec Power Association - -~----- 1} 1.30 Inver Transit... 3 6%||Mountain Fuel Supply ......- 10) “4 5 
Class A full paid...........- 1 1.30 Internat ily dro- Hi oan: A..--- 25 6 9%||Mountain States 

Elec Power & Light Corp...... - ts ev pref $3.50 series _- - --- “i 18; Mey i 7% preferred.........-.-- 100} 66 68% 
7 preferred.......----.--.- 31 Warrants... --—.-....-.---- Mountain States Tel & Tel_.100) 133 136 

RII. chacceceandenee 1 27 interunt Oona Feteg ‘guar)~-i00) 71 ~q°"||Nassau & Suffolk 7% pref...100| 29 31 
oa pref series A_...--o------ P B56 Mist preferred. .----~~-"i00r_ =~7_| 78 |[National Olty Lines com..-2-21 14%) 15% 

El Electric Co (Del) — Internat Power xyes Units.}| 20 25 | ll National Ges & Ries com.... 101 4 4 2 
Preferred series A 7%~..-- 100} 95 international Ry v t c______- 100 % National Power t 8 9 

El Paso Nat Gas com.._._._-. 3} 34% ternat Teleg of Me ( )----100) 28 | vo tetears aan, 0 ae 90 92% 
7% fyetreved 4. ---- euene 1% 1} injperantions! ren & CB---- 5 rts 6YI|N Power 7% ist pref 100) 115 117 
Preferred. no - ce --=- 80) 80 International Utilities— NevadarOallf Wlectrie comi----100| 103 | 1° 

Elizabethtown Water Oons__-100) 111 Seo Savesing Companies, =] oo! ecu eee eee 1 40 42 
lizabethtown Consol Gas---100) 215 Interstate Natural Gas______.- s| 23 23% New Bedford Gas Waisou Li'35 54 mat 
mpire District Klee 6% pr.-100| 6534 img6 preferred <n e 77 7~ 7 | 5 | ..s|lNew Eng Gas & Elec 1 

ire Distr ec 6% pf..100| 6534] 6934)| $6 preferred -.--....1.....- [312Z|| $534 preferred stamped_..-_- 

save Cua rad Os pte: 100} 63 Investors Telephone com... __- * 6114) 12% wan Cy my hy ete 3036 | Ss 

| pha pe ae: 100} 63K lowa Electric 6 443 pref-_-___- 100) 31 34 6% x 74 76 
635 % br % preferred... 22. 100 $1 Mere cha ee ee “it oe £8 $2) Pewee awe a 25 
ferred ~...--.------100] 604] 64)4||, 7% preferred_-.--_______. 

BA eee lows aioe gis pret=-3100) 109 | °°._llow England Bow Gs Soret ioo] 138 | 140, 
See Investing Companies. fone. ag: Serv $6 pref........- | 2101 ~---ll $7 prior preferred........... 50 51 

Empire Telephone com... --.-. | 48 |  824|| 846% preferred.-........_.. o| 10138] ---- preferred......-...--.... 12 | 13 
6% Preferred... ...-.-2-..- 25) 20 $7 peek iii 103 “5X Sieedadumaaaeebanors 12 13 

Engineers Pub Serv com____--- li 12% mmon.-._—- ~~ .-..-...- 15, 5% SE EERE 45 46 
$5 cumulative preferred ______ * 76% Iowa Southern Utilities— - 4 5% New England Tel & Tel_____ 118 120 
$55 a vocepronniee eT 6% arreat certiticates-----700| 17°°| .°°<||New Haven Water... ------ 72 | 74 

Retox Company-22-22222222.60] 38 7% arrear certificates.--77100/ 19 | 3034||New Jersey Pow & Lt $6 pref-=-*) 106, | 107 

European "lec cians A.-.- 10} 5, Tenn Same ty, oe ew M ONY aera 4 4% 

Fairm't Pk & Hadd | Pass Ry—See Paita ft Jamaica Pub Service Ltd... -- alr 9 -.--|| 6% preferred...... souocee 4034] -.-- 

Fall River Gas Works. 7-238 18% Jomaica Water Supply=-2.222.-2)' 34, | 35 

"Wael eG... Jersey Cent Pow & Lt 7% pt-100 103%4) 10334 

Federal Power & Light eoii--160} "x 853% preterred.---2222-77100] 92 | 98 
* Without par value. & Last sale. mn Nominal. r Canadian price. zs Ex-dividend. 








PUBLIC UTILITY STOCKS 


Quotations for all securities are as near as possible for the closing day of the moath preveding the date of issue 
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Southwest Consolidated Corp-_--1 
Southwest Gas (Okla) 7% 00 
Seen Nat Gas $4 conan 





id ee es 


Rapid Transit St Ry- 
Su or Warts & Pow7% 100 
500 Fes 






8 Amer El a 
nme Ry & Pow do Senened 
= yra Bridge— 
% conv preferred......._ 
Tatape Wisc Oger == 227108 
pS aaretete 100 
Tampa Gas, 7% pref________ 100 
Tennessee Ei P ist pref (7%) -100 
lst preferred (6 Byres som 
Toe H tenth 6 =... 
au 
Texas Electric Ry. * ee IC 190 
fexas Kiec Service $6 pref____ . 
Texas Gas Util com ____..____ 
Teme Eatyare Electric— 
Texas Power Corp common..._~ 
Texas & Lt 7% pret---ido 
venue Ry (N Y)_.._-10 
13th & 15th Ste--Soe RS 
Tidewater Power 6% pref__.-. 
Toledo- Ng , a 
6 % Si Aidit edie @aniteal 





s 
Union lectric Go of Missouri— ~ 


Union (Canada) ..........-. 


puck cunts Mihatihducammaen ad 
Unived Gas Improvement_.....* 
United [ll Co of New Haven____ 
United Lt & Pr Saw Haves... 
sieht ih idiacli tite eee iinen ot s 
6% Rep pepabegerey * 
United Light & R pref... 
$36 wens joaenon 190 
la 1 
Uni Public Service Corp... __ 
United Pub Utilcom A_....____ } 
Olass B common.........___ 1 
75 ib nrntcnenedwon * 
Bs RAPS: pagar yes s 
United Utility C sietek 
tah Power & Ligh — - 
tA Dreferred................. ° 
PL SPOS eee . 
U liicles Power & Light cl A....1 
te 7 cata 
i. Yo 2” Se eaieerapyags. 1 
8 & 


Utilities Stock & Bo L aeluen 
“Virginia Electric vy SS . 


Wash (D ©) Ry & El com...-. 
Washington Wat Pow 6% | pref... 
West Penn 4 eam 





I 100 
West Phila Pass—See Phila K T, 


West Texas Utilities $6 pref...._ 

_ ||] West Va Ohio River _— 
CE f. iekdekgadiomeoe ° 
SEI xstn.tn avcieniivtpspabinerenandeds bd 

wan, Petes dery bf wna n anne 
est Va ater Vv fo pref coo 
Western Lt & Tel com_......-- 1 
SIs «ne Mektadhemancd 
Western Massachusetts Oos....* 
Western N Y W.ter pref... --. * 
Western Union Telegraph... 100 
Westmoreland Water pref...... s 
Wheeling Bridge............ 1 
Wheeling Elec 6% wpa, 
Williamsport Water pref......-. s 
Winni Elec class A......... 
Ct Mosnecebedsusascccess 
Preferred ..............-.- 100jr 
Wisc Elec Pow 6% pref-.--.-- 100 
Wisc Hydro-Elec 6% ee 
Wipgoase Pow & Lt 6% pret. 19 
Wisconsin Pub Ser Corp 7% pf1 
644% preferred.-.....-.-... 1 
Wisconsin Telep 7% pref....-. 1 
ee eee eee seeoes o-5 
orcester ns Assoc. .......- 
York (Pa) Railways pref.....- 
York Water Co......-. Seceeso 





t Called Feb. 1, 1940 at $115. 
y To be called. 


* Without par value. 
x Ex-dividend. 


d Called Feb. 1, 1940 at $110. /f Flat price. k Last sale. n Nominal. r Canadian price. 
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Under the heading “Industrial and Miscellaneous Securities’? we include all issues which do not appe 
under the previous three headings, namely “Railroads” ‘‘Investing Companies” and “Public Utilities.” 


Industrial and Miscellaneous Securities 





ar 
In the 
case of stocks, however, we put “Textile Manufacturing,” “Insurance,” “Mining,” “Real Estate and Land,” 
“Title Guarantee and Safe Deposit Companies” under separate heads, then follow with the rest of the 
“Industrial and Miscellaneous.” 
NOTICE—All bond prices are “and interest” except where marked “f” and income and defaulted bonds 
Quotations for a'l securities are as near as possible for the closing day of the month preceding the date of issue 







































































Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
INDUST L AND Bessemer Limestone & Cement— Clearfield Bit Coal 4s 1940. -J&J 99 LE ed 
CELLANEOUS BONDS 3 eeomeee ----S&3) 97 100 ||Cleve Tractor conv 58 1945_M&N 71 75 
Abitibi Power & Paper— Bethlehem Fay & Ma 58°44 A&O 65 .---|/Climax Engineering 5s 1946. x0 mana 65 
lst M 58 1953 ser A....-.-.- J&D 47 48 Bethiehen: Stee] Co— Collateral Bankers [nc— 

Certificates of deposit... .-. f 47%| 48% money 68 199 S550 Fed 148 148%|| 7s series A & B 1950...... Q-F; 101 103 
Acadia Sugar Ref 434s 1955.A&O} 102 104 Cona M sft 4eser D *6)__J& 106%) 106% 7s series C 1959_-........ Q-M; 101 103 
Adams Express— Bethichem, Steel Corp— 7e series D 1956. -........- Q-J} 101 103 

See Investing compa . sorte 441 Et owe: J&I} 102 sonal, Geen Ge Bi a Q-F| 97 99 
Advance Bag & Paper oe ‘52-3&D ween es -A& 104%} 104 6s series AB 1948........ Q-M| 97 99 

Ex scrip............----..- 91 94 Pareles tt, Ma debs ‘52 A& 10144} 101 6s series AC 1952.. ......Q-1} 97 99 
Aeolian Co 6s 1944.....-.--- J&J| 88 90 Cons mtge a sser F 1959_J&J} 9934) 100 |/Colonial Colliery 6s 1954...M&8/f 1% 234 
Agar & Prov 5s 1945-J&D}_ 61 ann Sathen as ttle)— Colo Fuel & trons f 58 1943_F&A/} 103%) 103% 
Akron ‘Times-!’ress lst 6s ‘45 A&O 101 aasanil 6s 1947...------------ J&I} 103}, ---- Income 5s 1970___.._.- AnAprif 55% 60 
Alabama By-Prod 6s 1955. ..J&, 77 —— el os Lumber Columbia River Pack 
Ala ~ 6s ma 1953.J&Dif 40 45 1940-42.-...-..--- &A Ad 48 Income deb 2s Oct 1950_-..-..-- Sf 37 40 

without ¢ serch wend J&DIS 28 31 ||Boston Wharf ist 4s 1941...A&0/} 10344} ----||Columbia River Paper 
Alban Wrapping Corp— Bowser (S F) 7s 1944. ._.-- M&N; 55 6 RUMI AL So 88 91 

lst on tr 6s 1948. ..--- A&O 40% 45 ||Brager E'senberg 5s | Serine ---- ----|/Connor Lumb & Land 6s ‘41 M&N 70 He choy 

6s assented w w 1948...-A&O/ 36%) 443</| 5s wggrogeccors-cer-grae oe ae B t jst 5360 B ‘46 Mas 101%} 103 

ct RAS, Meee t% . 56-J&D) 29 32 lst 5s 1946.......J@D| 101%} _--- 
Alberta Pectfic. Grain 6s 1 1946 J&IP 91 Braun Lumber Corp 5 37.S&J|f ---- ..--|/Consolidated Cement Corp— 
Algo: oma Steel C e Li British Am Vil deb 48 1945..M&S8ijr 101 102% Cum uc 68 1950........- P&A 81% 83 

nv 5s ser A 1948...-.-. &N} 101 102 British Columbia Pulp & Pa Cum inc 6% notes 1950__F&A 82 83% 
Allied St's Cor deb 4 <6 ARO 99 10532 BSG Gb FuGiteac éennudsoces &NIs 55 ----|/Consol Oils f deh 3%8 1951_J&D) 105%) 106 

alate Ms 1951-...-. &A 95% Gen sf 7s 1950.....-.---- M&Nif 47 ----||/Consol Paper Corp 4 1961. Ps 4 36% 37% 

Chalmers s f deb 4s °52.M&8} 10914 10974 Bklyn Serv Station 5}4s _°46- J&D) 40 45 ||Consol Press 644s 1949_..__ J& 100 “Ee dpe 
ee Montan Steel Corp— Brown Coal Indus 63 -A&O|f 24 ---.|/Consoi Textile ist 3s 194]_ sD, S 9 

ist of Je 1955.......--;. M&Sif __.- 35 ay Co = 558 F eee SG 3344} 35 Cum conv inc 5s 1953....M&Nif 12 14 
Amer Airlines deb 444s 1941_J&J]} 155 oman Ist 5448 1950 — 9: é> ie M&Sif 30 31 Consatidation Coal Co— 

American Aggrecates Corp— Brown Pap Co ext 8°41.A&0) 95 97 Sink fund 5s July 11960..J&J| 51% 54% 

New 3-66 1943. .......--. 95 —eene tte Silk M wie Ps 5. M&N 93 OO OP Oe a 25 ye 5 
Awer Golort ype Ge 1942, ---F&A} 100 | 10134|/Brush-Moore N ikO! 10314] ----||Consumers Go i 5s 1956, J&J| 60 64 
Amer Dept Pa) im 4-3 J&DIf 35 38 arene Tap Paper te 2 eM &N;} 90 eee t Sve 68 1962...) 35 45 
Amer Dept St’s Del) 68 °47_J&DIf 35 pte st series B 1948__..----- &J} 90 .---|/Consumers & 

Am Fruit rovers ext 78'43_F&A; 75 85 |/Buck Hill ¥ells Ge 6s 1959 - M&N; 9844 me | ie Ch eke J&I\f 24% 26 

Conv s f 5s 1950.-..-.-..... F. 65 ....||Budd (% G) Mfg 6s ext 1941 _F&A 92 95 Container Corp Ist 68 °46_ ie 7 103 103% 
Amer ice Co deb 5s 1953----J&D] 102%] 1034||Buffalo Gen Laundr 63 oie ‘41.J&D) 53 cee Deb 5s 1943 with way JI& 98 00% 
Amer [ G Chem Corp— Bullock's Inc (Los Angeles)— Cont'l Invest Bond 5a'53. 85 igi 

Conv deb 544s 1949----- M&N/ 102%] 102%]| 4% notesser C-E to 1941- Ban 104 .---||/Oont’l Invest Deb Corp 53 67 es 
Amer International Corp— 4% notesser F 1 ti 104 104% Continental Oil— 

See Investing Companies Burmeister & Wain svopean Conv deb 2%s 1948... J&D| 107%} 107% 
Amer La France & Foamive— 15-yr s of ext Ce 19 0. ‘EE eI f 110 ----||Continental Roll & Steel Fdy— 

54% notes 1956-.-.-..-.--- J&DIS 32 34 Burns B &8 34 ogee lst M convsf 6s 1940... J&D 88 92 
Am Lime & Stone 5'48'51...M&S;} 93% Fan we he 41 42 ||\Coplay Cement Mfg 68°41 A&O| 90 — 
Am Mach & Metals 4s 1943__.J&J 58 60 Income 5s 1958...... 39 40% Copley Press 54s 1943....F&A| 102 103 % 
Amer Nat Co (Ohio) sh Term Ist 4s 1952_.--- A&O 71 79 4||Cosden Petroleum conv 5s "47 J&J 56% 57% 

Extended 6s stpd 943... -J&J f 45 47 wg g@ 5e Jan 1955...-...- J&IJ| 35% 38 ||}Cosgrove Meehan Coal 6448 1945_|f 3% + Bats 
Amer madtiater ¢ deb 44%48'47_.M&N/ 103%} 104 Bldg list 5s ~ BT 1960 eee 54 57 ||Crane Co AY s f deb 19 i. J&D;} 103%] 104% 
Amer Seating 6s stpd 1946...J&J| 103 104 Byers Machine 3-6s__...--- 1946} -_--- ----||Creameri America 
Am Si 6s 1951..... seal oS 7 yrndum Oorp eat to Jan 15 1942) 75 <aae Sinking fund deb 5s 1946. F&A| 102%| 103% 
Am Tobacco deb 4s 1961...-F&A 114% seeael Savon Timber Ist 6s "38. NJ 22 26 \|Credit Foncier Franco-Canad— 

Debenture 6s 4944 Nm vt A &O;} 118% .---|/California Consumers 5 Rot a eee M& s| 101 i 
American T ounders  . Ist lien 3-5s 1955..-...--- J&D 25% 27 ||Credit Service deb 6s w w ‘48 Q-F 37 39 

Conf s f de Pie -5s 1950_..J&J} 106 108 Calif Coo tive Creamery— Crowley Milner 5s 1946-_. 79 82 
Aw Wire Fabrics Ist 78 °42..M&8} 92 95 lst + AL, nas. Fel A&O; 101 .---||Crown Cork & Seal Co Inc— 

American Writing Paper Deb ar 1943.......- 0} 100% as eed 15-yr 4s ef Nov 1 1950._.M&N| 105%! 106 

Cony 68 1961.......- f 46% 48 4 |/Calif Cotten eM ills Ist 68 '40_J&J| 58 10-yr s f deb 4% 1 1948. gad 99 994 
=, -} Tire & Rubber— Calif Dairies deb 644s 1942._M&N| 99 .---||Crucible Steel 4 4 e-- TS 8 100%} 101 

Income 7s Jan 1 1943....-M&S8// 103 pa Ser Group Corp 54s 1956 M&N; 103 .---|}Cuban Tobacco ._J&D| 62 65 
Anaconda Copper Mining Co— Oomaguer y Sugar— Cudahy Packing 3% - A errs M&8 94% 94% 

Sink tuna dep 4}4s 19 0. A&G 107%} 108% 7s Certificates of de t.1942/f 8% .---|| Convsf deb 4s 1 1830 dD &8} 88 90 
Anglo-Chilean Cons Nitr Campbell River Timb 6s '41.J&J| 97 ----||Cumberland Ry & Coal— 

Sink yaa igoome deb 067 ey J&J t 26 28 ||\Campbell Transportation Co— a ee A&O| 99%! 101 

mal Tra: Aug 11946...... 90 aon Equip trust 4's to 1946..M&S} 101 103 ||Curtis Cos 64s A 1947__..M&N| 94 99 
Anthony ( S — Equip trust 4s to 1951_-.-.J&J 99% ..--||Dairyland Inc Ist s f 5s 1946. M&S} 60 2 

lst 8 f 6s Sen Fran) 1942_J&D 96 99 Canada Bread 6s 1941___.-- F&A 06%! 107}s;|/Danish Prod L'n Fund 5s '40_J&J| 100 101% 

lst sf 6s (Los Sas) t 1942. _J&D 97 .---|}Can Cement Ist 44sserA’51 M&N| 104% 05 Davidson Biscuit 5 ks A “5 We 101%} 103 
Antilla Sugar Estate Cc Paper Co 3s 1939-41_J&D 90 .---||Davidson-Boutell 5s + - 98 101 

ipenmie deb 68 1951 1 (w-s).-J&J\f 2044 21% Se I ne J&D| 90 ..--||De Bardeleben Coal Cor 
A-NY & B-NY Realization— 4 eda Sage J&D| 100 102 lst cum inc 5s 1957. Ann A f 12% 14 

. naib otmenaamanes S'f 25 26 }4|'Canada SS Lines— Deep Rock Oil 7s 1937______ &Sly 56 58 
Arcade Mall Iron 78 1943.._M&Nijf 7 9 Ist & om & 5s 1057 ee 844% 85 ||Defiance Paper 6s 1939_.... J&D; 57 "see 
Armour & Co oaf Delaware— Canadian Bakeri 8 45 Ma “ee 100 .---|| Detroit City Te Ice & Fuel— 

lst M 20-yr I ser B g55- F&A 99% 99 %4||Canadian Ganuere. £ Nir 102%| 10334||_ 48 w w 1948_._._-_______ &A! 82%) 84 

lst mtge 4s series OC 1957..J&J| 99 100% Canadien | internet Paper— Detroit G 5}ss Mar 1948.-| 45 stain 
Arnold Bros 14d i ies 6s 1917,AeO | Bp ee a Ist M 6s 1949_ J&J|} 91% 92 || Detroit Har st 6s 50. Macs t 32 Ag 
Arnold Print W Can Leeunaates 6s July 1953....|f ----| 50 ||Detroit Times deb 6s to '43_M&8| 85 Re 

ist 58 Feb 1 192 ———— 63 65 Cagedice Nat Seeenipe— Deutsche Rentenbank— 
Arundel Bond Corp 5a Beet Si, 79 omen guar 5s 1955_._._..- M&S} 120%] 121%]| Farm Lnsf6sOct 15°60 A&O15/f 23% dine 
Arunde! Deb ee Carp 330 ise 1 °53_ y 53 edie & oon ian Vickers os Aug 1 1947-| 65 67 oO Sw atl es, f 20 aoe 
Associated M tge Dec 1 "53 56 58 |/Carlisle Lumber 6s 1945________ 82 ...-|| Dickey eed 8) Clay 
Atlanta Laundries— er Corp conv 44481948 A&O} 89 90 Cum (w-s) Nov 1 152 160 
1st lien 4s 1952_........-- 52 .---||/Carriers & (ronan Corp— Cum ao 5s (ex-stk) Nov 1 194 96 4 etn 
Ati Gulf & W 7 8s sinee See Bee Navetins Companies Dom lst 4s = 103 104 

Coll tr g 5s Jan 1 1959. ...J& 63 64 ||Cassco Corp inc 6s 1949....M&8S| 35 45 a LD RRP LE 99 100 
Atlantic Ice & Goal cal 6 198-3 jab 90 sone tex Dominion Steel & Coal 6 Ks §956- 106%} 107% 
Atlantic Ice Mfg 6s .--F&A} 58 be Debenture 4 wwil947.F&xA|; 904 92 ||Dominion Tar & Chemi 
Atlantic Refg 3s debs 4959. “Mas 104%] 105 ||Central Coal & ee ys cor A O61.,.-MaN 102%} 103% 
Ati Sug Ref Ist s f 48 '51...M&N; 100 poe Non-cum inc 4s B 1941-..A&O0/f 59 62 Dominion Textile 4s * -M&S| 105 coma 
Atias Imperia! Diesel Engi Central Foundry Dom Woolens & Wors 1 Pog J&I| 46 49 

6% conv notes 1945_-_-.-- 8S} 92 pel. st mige 6s 1941_....... M&8| 90 105 Donnacons Pap 4 4-4 34 8 58- -FRA 67 68 
Atlas Pipeline Corp 68 1945.M&Nif 55 be mtge 58 1941__.___. M&S antt 79% ms 16% Bo &J Saal 90 

Gen conv 6s 1950_._...- &Nif 18 .---||/Central Paper Co 6s 1948...A&O|} 95 ocam 4, deb D 36 Tost 3D] 105%| 106% 
Auburn Automobile— Yentral Ry Tem & torage Dryden Paper 6s 1 1949_._... FaaA| -_.--| 96 

Conv deb 4%s 1939__---. Jets 15 26%]| 6%e 1952_.......______- A&O|\S 6 .---|| Dufferin Paving & 

Autocar Co 7s ext 1947...M&N/ 100 ...-||Céntral Service Des Moines) — Deb 5s series A 1955____..- Jan} 55%] 58% 
Avery (BI (BF) & sons Seww'47J&D) 93 97 Rit Ol ancccesnhaanee A&O| 99 00 Deb 5s series B 1955__..... Jan} 55 58 
t Warrants.._......... 94 98 |/Central Steel_Ist 8s 1941..MX&N/} 115 1154|}Dumont (Allen B) La 
Baldwin Works— Certain -teed 5 48 1948 Mss; 78% 79 o2 36-58 1949...........- an yo £8 
jst 6 Se 1940 RENEE RS MAN] 101 102 ||Cespedes Sugar 7 4s 1939_..M&Sif 8% 9% m Duplex 6e 1955... 55 oa 
re Ss Belecenesseece f 97%] 100 |jChampion Pap Ocep 68°45..FP&A| 95 ----||Earl Fruit lst s f 54s 1947. re 74 76 
Balt Steam Packet 68 1942_-F&A 60 .---||/Champion Paper & Fibre Co— Kastern Car Co Ltd 6s 1952- 100 ore 
Baragua Sugar Esta 4%safdeb 750 "35 issue) . Mas 104 104%||/Eastern Corp 5s 1953____-_- i<D 65 os 

Cum inc deb 68 1947..... J&J} 48 50 4%se f deb 50(‘°38 8 issue so 102%] 103%||Eastern Cuba Sug ‘3 s°37.M&8S| 40% 40% 
Barber & 1945... J&D) 90 ----|/Chateauga ay Ure & Iron Eastern Dairies 9._.-M&N] 50 51 
Bates Valve Bag 6s 1 ----F&A| 100 plied Guar gold 48 1942.______. 74% 76 Eastern Mfg 7s = ” 1938 _J&D 78 82 
Battle Creek Sanitarium Chena ke Camp Corp 47383 101% ..--||Eastern Assn tMAb. 96 ee 

Ist sf 4%s A 1954_..-_-..-- 40% 42 %4||Chic 3-58 1952_.A&0 30 32 East Temple 68 (ws l. 65 aman 

ush Mach Too] ext 5s roe 25 30 rod Molded d 5s sue A&O} 100 103 ||Eaton Paper ist 5s N| 49 tan. 
Bayway Ter 1954... 24 27 hicago Produce Distr ey Elec Auto-Lite deb 48 1952_F&A] 108%] 109 

ver Mills lst Pe 1950.-.-... 30 33 or cum inc 5s (w-s) °48_.F&Aj 114 ..--||/Elk Horn Coal . 
Bedforu ow & Paper 648 iye: -| 101 ..--|/Chicago Stk Yards 58 1961_A AO 102 ake Coll s f 4s 1966 a ae J&D 37 41 
Beech Creek C & C 5a 1944. J&D 97 nae Ohilds Co deb 5s 1943______ A& 67 72 Empire Pro Corp 2-38 1945 56 “nae 
Bendix Ha E) 6s 1939....M&N|} 89 91 ||Chilean Nitrate & Iodine Sales Empire Sheet & Tin 5 Pate 
aane prreaee— me nec 5s 1968_....._. J& 52 54 Ll » eee ee ae A&O} 40 45 
4 5% conv debs 1944...... M&N;} 98%! 100 vice ‘Asphait 58 52.A&0} 65 67 Baosties Capwell Corp— 
en cla) — Soctety— Ott tos Ice  (Raaaas) 1940... 45Méi 46% ao eos rad 106 198 % 

ee Inves ompanies notes 1942........... 

Hodapest 2 78 1953........F&A|f 6 .---]||Erie Elec Motors 5s 19417772420 if 15 25 

6 Basis. /f This price includes accrued interest. k Last sale. n Nominal, r Canadian price. 





82 INDUSTRIAL & MISCELLANEOUS BONDS 


where marked “f” and income and defaulted bonds 


NOTICE—All bond prices are “and interest” except 
Quotations he f= near as possible for the closing day of the month preceding the date of issue 
———TaI ee ee—_eESueGucuqQeEE 
Bonds 


Bonds Bid Ask Bonds Ask |} 
Ernesto Breda 7s 1054. 65 iF ist ta 
uropea. > , ec I 
Des  & Invest, Co- mn a O05 1085" 05 ¢ & Bowler 36348 Dee 1047 
set igo inet 1 gis gereeg es taal M&N taki © “aye 10540 
s A; ole 
Valley ices 54 ser O Jaa 








See Investing Compa 
Helvetia Coal Min Ist 5 my BS. A&O 
airbanks Morse & Co— H ~Wakefield 58 1946 J&D 
20-year 4s 6 f deb 1956...J&D ce 
Falstaff Brew deb 5s posto~ J&D 
Famous Players C 
lst & coll 51s “4 1940-1942- J&D 
lst & coll 4 J&D 
Farmers Mfg 





esi’ z—See Tietz 
Leipzig ‘Trade Fair 7s 1953.M&N 
Il “4a coll truss epee iets |, Jed 
conv 
tabby Mere &Libb 5s '42_ ~2k0 
s 





Sf 6s stamped 1 Baticsl 100 Ca 1944 hes 
am oo 
Firestone T eat ie *48.._A&0 ‘aie on Ou debe 4 4s O52 A& 
ks— 4\4ssfdebs 1954 M&N 98 Liquid Oarbonic conv 4s '47_.J&D 
Hudson Coal ist 58 1962 A..J&D]_ ; ; Loew's Inc deb s f3 28 1946-F&A 
view Mis of Americ ; Li Logan weary © Cons Nis 
864% notes. 1946-480 , 946 Ist ext'd 1 
Follansbee Bros 5s 1947 J&DIS 
Fontenelle Brew 5s ww 1947- Aad 
forest Lawn Ist 8 f 68 1949. .J& 
Francisco 





a 944...A&O aionats imugar Ist 7 348 dos 42.-A& 
aie Test Fenian Ger cates of de 
1. wT Ist 6 £ da Feb 1 1987" 


rick Held 8u ply Av KeaT 1 lst & ref 6s Jan 1949 A_._A&O M& 
Frue Phan we 6s 1949 series B J &JI| 66 68 |j)Manha ete 5s 1941. aS 

Gar "hobt dy ° note és 1972 Ice Ser 96 . Mansfield 1 Min & Smel ting— 
- 7s without warrants 1941_M&N 

Genet bize scries A paar 99 | _ -.--|{Il Progresso Italo-Amer Pub— Maple Lost Malag— Je 

’ Se ee eo eee eee 
Ae Equip 68 1948.--- J&J 79 Marathon Pap M $iss 42. MAN 
useder Steel mige 68 1948... Fxaly _ Marine Klev (Butt) ex t 5s "52Mas 
independent Brewing 6s °55_J&J Marion 8t’'m Shovel 6 és °47..-A&O 
. Indian Refining 5s Dec 1 1941--- Martin Parry Corp Ist 5s cony *44 
8% pores Cries Indiana Ice & Fuel 6 347 M&N 6 ~||{Massey-Harris Ist 44s 1954_M&s8 

952. . man 3 Adasthiowsen & 


L 
‘Sinking fund 7 a s 1963_...A&O | Mackintosh-Hem: phill $s'51-J&D 
Hydr Press B 





General Bromse < eb 6s i602 7EN 88 ind Limestone inc 6s 
General Calle C or Pa ended 3-6s 1945 8 
lst Lmtas of 50 00 7 ser A_J&J McCloud River Lumb 8 '48 J&J 
Gen Elec (Germany) 7s "45-5&I15 3) st exten 6% & A “ McColl Fronteaac Oil— 
Deb 6 1940 Diy 56% ustrial A 1 90 Ist & coll 44s A 1949_...A&O 
ooh! 2 1948 deb be *6i HER! 0 fitna EY wry McC Gs ‘stamped 1848 
n Finance conv de 7 . 
Gen Motors A pages Cc ¥ inland St'l3%saser 1) 1961_._Fea y McCormick" Ltd, aT eT 5 
10-year deb 3s 1946 Alt 102% ‘ Inter City Baking b76e 1048. 8 1948_J&J McCrory Stores 
15-vear deb 3s 1951-_..F&A] 104}9/] 1 Inter City Western beef deb 1 51 
Gen Plastics Ist s f 58 1948..A&0/ 100 6s 1950 peer ase & Robbins in 
Med ita spay San S 5s 1950. M&N 


Gen Rayon deb 6s 1948 w w.J&D ‘ 7 (nteriake Lron Corea 
Gen St] Cast Ist 54s'49wwJ&J| 64 Conv deb s f 4s 1947.... A&O 
al Steel W (nternat Agricultural Corp— a” Mt 6s 194 itl with warr..M&N 
Ist & coll tr sf 5s 1942...M&N Medusa Portland Cement— 
’ Iaternational Match Corp— lst conv (5 }48 to 1945...A&O 
Gerlack-Barklow Co 6s 1950- 7 M % 1g||/ Memphis 
German Atlantic Cable 78 1945..|f 4 Certifi deposit $ f 16 wabbeal 43 440 rr 1337 M&s 4 


German Bldg & L'd Bk 6s 1948 194 
G d Pt Sto ° rage 34s 1 1040- AO!’ i ts ~~ aed 6 Merchants Distilli 


Glen Alden ‘Goat on Me f 4s '6. 

Globe Industrial foam Ge 1955 J&J| 48 5 lst M coll as ~yt 1941 A&O 

Globe Wernicke 6s Oct 1 '44_J&J (nternationai Paper— 

Gobel (Adolf) Inc— lst & ref sf 5s 1947 ser A__J&J 
Conv deb 4%s ser A 1941_M&S} 63% 66 lst & refs f 5s ser B 1947._J&J 

Godchaux Sug Ist s f 5s "47-M&N 4 M 

Gese Hope St & Ir Wks ( my} 

‘¢ fe s Oct 15 Ose Ako 5if 

ead ch igh F) ey 61945 J&D 
lst mitge 44 

ey bl on I. 


— ae S Corp— 
1 6c 1940-1944_.3&D Iron Oity ser 6s Dec 1 a res 
ag Ohio Riv. ser 6s Dec 1 *4 
8 f deb 5s w w 1946 M&S [sotta Fraschini 7s 1942 8-85 
Graham Paige Co Ist 6s °43_F&A Jacobs (F L) 54% divid end 


Granby Consol Min > 8m 5s 1942 no 
Grand Rapids Moto Jefferson & Clearfield Coal & Iron 


Cum income 7s 1962 Indiana Co Ist sf 5s 1950._J&JI 








a ° 
SSS SS 


deb $5 1949--- F&A Kansas Pipe Line & Gas— 5-yr 6% notes 1931 
nk st 5s Minn Tribune & Manistiq 


d y Ter 
& Vay Be ist 64s 1952_A&0 Pulp & reper 5 ; $ 1941..M&s 
Grani :y Generating— nary ega 
Ill) Ist_ref 3-48 1951...A&O 
Granite City Pig lron— Mohawk Rubber ext 58 1948 A&O 
Cum inc 5s 1 Sif 49 6s wi Moirs Ltd ist s 8! Ge 1953....-3&J 
Geaton, & ‘Knight 4%s '51..J&D Keith hy F) ‘Corp. oe a ee 
Great Lakes Pa Ltd— Kelsey Hayes Wh‘! ist C7 *48_J&J 
lst sf 5819 A&OlS 8 15-yr conv deb 6s 1948....J&J Monon (: ( ~~ Chic Ind & L 
Griess-Pfleger Tan'g 5}48"48- ED 32 Kentucky Rock Asphalt— Monong Riv Cons Coal & Coke— 
Grigsby-Grunow conv 6s "36 M 1 3 3%-6Ks 1945. J& 30 lst 6s 1949 A&O 
Groc St’s Prod conv 6s 1945_ tp 5 K ‘ Monroe Coal Mining 6s 
Gulf Seates Steel 4s 1961- ake 96 st 6s 1939 M& 00 Montreal Cotton deb 6s '43 _M& 
Gurney Fdry Ltd 5 8 1949 -M&N 21 t 68 oi ARR eoon MAN ontreal Dry Docks 6s *48_F&A 
G teel & lorris ian sec 6s x-w 1947.M&8 
ss {ots M&S Mtge Bond Co (Md) 2-5s Dec 1°53 
Hale & Mortbon —e— 
Hall (F W) Printing Co— ngs Co aoe hie 6 Meo 66 -5s ser 1 1941 _.J&D 
Ist & coll 6s stmp €047...M&N D 
Hamilton By-trod Coke O 
lst sf 5s ser A M&N 
Gen sinking fund 6s 1956- ws) 
Hamilton Cotton 4s 1950. F&A 
Hamilton Mfg 5s w w 1951.__-M&8 
3-68 1947..A&0 eh 
Lines— &N 4 Secured 68 193 T&J 
10-yr 6s 19239 w Ww Kresge Foundation— s Jan. 1 1937 wwAeo 


Harborside Warehouses— 10-year coll tr 4s 1945...._J&aJ cates of de 
Non-cum inc 6s Jan 1973 aK coll trust notes 1947. F&A 34 — (&A I) & Sons 1947FKA 
u (Ger) ionchant 6 ‘gs 144% 


Harpen Mining Corp— I— 
6s with warr od Am me che. ..5&3 5s uniform of d 10005 = Nati Acme 4380 ext to '46._J&D 


Harris-Seybold-Po 








—e 
2 


—s am 











6s April 1 194 ntinedl 
e St John Power & Paper— 
st 53s 1961___..-.---.-- I&I 75 Baenk 


Debent 5s 1961 H a icant 
ke pupertor Corpora . 50% ae coc ei Corp 2-5s wési0Gs" 


st & coll tr roid be 1944 J&D 0 bP 
3s A 1949_J&J atawoal 
M&N 
Salled Aug. 7 at 101. ¢ Called Nov. 1 
* Called Aug. 2 at 103. he hoes 5 lat102%. t Called Sept. 1 at S23) +f > Basis. d Oalled Aug. 7 at 101. e Called Nov. 1 at 100 to 101}. 
jThis price includes accrued in: Lastsale. n Nominal. z Quotedin guilders. y Called Aug. 16 at 100%. 











Lancaster Corp 
Lane Bryant lnc dep6s"40ww. 7 99 
































Ave., 1939] 
NOTICE —All b bond i petees are “and interest 
Quotations for 
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” except w marked “f” and income and Sefoultod pends 
covests emaee ne clesine dan uf the month preceding the date of 

























































































Bonds Bonds Bid Ask Bonds Ask 
ye Container deb 5s '52.-A&0 Phila & Read C & I 58 1978. Je) if 10 115 ||Scullin Ist 6s 1941....A&0 aoa 
at Container eb bse St OeN Conv deb 60 1949-----.- Masly 3 3 54||_ Ist conv 3-66 1951-—-->--A&O 58 

Natl Debenture 3-68 1953... Phillips Elec Works 8 eM -F&A! 100 102  ||/Securiti Corp 58°46 J&D 99 
Nationa! Distillers ucts— Phillips Petr 3s cony &S} 109 109% || shell Union Corp— 

Conv 34s debs 1949....- M&s Phoenix Iron |st sf 6s 1946- "ten 103 _...|| 15-year 34s debs 1951...M&S has 
“iat MM vme Fivey y Co— Phoenix Silk Mfg 7s s 1943..-F&Alf 3 ae lp ie 96% 
24 gt Yar Pickering Lumber 6s A pal if 19 21 Wyoming Coal Co— 

= oe "ine Be. 52. - Pierce Butler & Pleree 6740 42.-lf 3 imal lat s f 6s 1947......-...-- &J 85 
National Food Prod Pine Hill Collieries Ist 68°42 A&O\r = 2 uppers Car Li on 
6sseries A withatock 1 toad N Pireili Co of Italy con 78'52 M&N| 91 95 qu'p trust 5s E 1940-42_..A&0 . 2 
Without stock_...____ Pitten Brewing 6s Feb 4 °49..J&J} 109 Pete) quip trust 5s F 1940-45... F&A -25 
Natl Grocers ed ae 1947 ta Axo Pitts Goal ag hy ages 103 | 105% shuron-Optical 6s 1951---.----- oor 
at Hungart e M& Pittsburgh e ss 
Mtge— 81952... PF 94 Deb gsf6\s'5l 1 with war M&S 75 
nist 7 se a ent M&N ertts Grucible Bie Se to"45-M&s| 105 se Deb Gs 2030.......-- Ann Apr|f a. 
at Ice Oat to ls 948...-.-F&A| 96%) 98 || 7@s 1940.._..-...---..-.. oore 
lst s f ext 3 ‘ers — we Consol Collieries— Signode Steel mig +9 3-Ae9 —anel> 
Nat Ind al Sev cane Ist gold 5s 1967-5 --- Jad 105 || 3ilesian-Am Corp 7s 19 eS 72 
Nat Lock let ext 6s 1944. -F&Ale Poor & Co s f deb 4s 1946-- -A&O 97. ||Allverw'd Dairies 5s '41 to "Bi J&J 97 
sae OU | Fred deb 48 1952...J&D Portid Woolen Dilla is ordi MEN ....||3immons = Se. Conv deb 4s’ S2heO 100 
atio jator rto Rican er To — 

Cum income deb 56 {046.-Mas y+. 0 1OGiaanneoasecce J&J 26 st & coll 4348 A 1951---.J&J 100 
Mationes Steel Co 6s stam i diimewenene 27 gkelly Oil deb BRS I&S 104 

lst coll M 3s 1965...-....- A&O \% Port Royal p & Paper— Smith (Howard) Paper Mills Ltd 

Serial notes % % 1940---A&O 97 5s to io4i Sls ah M&8 98 Ist 46 1951...-.-....-.- 104 

TER ccacecccess A& @ |Potomac Bond Corp 2-58 1953... — th (LC) & Corona Typewr rs 
oe aco i Potomac Cons Deb Dorp & ts "653. 54 Deb 2% +o 44% to 1946.._J&J ---- 
1g icndeseahinl A&O % Potomac Deb Corp 3-6e 1953... 53 |{Smith & Wesson 534s 1948..J&J ---- 
to Seana e A&O “ Potomac Franklin 3-68 1953_ ...-||Socony-Vacuum Oil 
a ees A&O % Potomac Md Deb Corp 3-Gs 1963 =272}]_ 38 débentures 1964__ .--..: 1064 
S56% 1968......-nccee A&O % Potomac Realty Atl Deb Solvay Amer Corp 4s is6i MRS ---- 
2 aces incon intnenel A&O % S-G9 1963... .ccocnwcesssoes--es .-..|/South Coast 
2 | Ready A&O _..-||Potrero Sug 78 stm 194745 M&N 49 Gen mtge inc 6s April 1950- - -- 87 
216% 3949-02-22 A&O x4] 2222] Pratt Cons ‘Coal Goal ists f ba°B5 J&J *»_.||Southern Advance Bag & Paper— 
National Pressed S Car Co be 51 Jas 75 550. 6 € G8 BO Gi a tans cceca: I& 101 

Gen & coll s ete: 6 “A 940...A&O f % ce hey & Oo Sia Southern Brightos Milis— 

Coll tr s f 644s 1943.-....- A&O/s Ist 38 1940....-..------- M&s 100% lst . 2 =e. J&D 80 
Nat] Tool conv deb 66 w w *42F& Ist 3s 1941-1943_--.---- M&s 100 lst 6%s 1940_.--..-.-- J& 80 
Nat Union Mise 3-68 A '54..J&J is O67 cece cceccee<- M& 94 ||Sou Ice & Val conv 6s 1946. F&A ae 

2-58 series B 1954__.____- J&I conv deb 4s 1957--.---- Mas 81 ||Sou Ice 
Nekoosa-Edwards Pap 68'43_J&J uce Term id Storage— Ist & ref 5-8e 1942.._.... . Oo anu 
nee Eng La indries es be 1956- 3 lst income 2 ”  aaiaeial J&D = aoe esocemans lst 5s 41. cane 

ew uero s ae of Germany— Kraft Corp— 
imate. le Ren cermnnbaacagen Ak ___.||P°tae leasehold 43481946... J&D 92% 

Subord notes 58 1947_.... J prey Pa Ud Sie, ow -- ee _...||Southern New E le— 
we th o- To43 1951-050 k y Hakeris Gold ator age— 7 Mt..T1 ieee Ice Co— ~ ae - 

nv notes 1947_.... r n Un 
NYLE&WO& RR— maker we M&N 40 || 1st 4s ws 1950._...----- A&O 40% 
lst +o + t 5s % 1942....M&N Quincy Market Cold Storage & Southwest Dairy Products— 
N hae lock & & im mpt— Warehouse ist 544s 1946_M&N 103 Conv income 5s 1944. ..-.---- f 23 
Exten nded at 5% to 1943... J&JS Oye he Se Corp— Southwestern Devel 4s 1943.J&J\f once 
N Y Shipbuilding “let 5s '46_M&N oonniiill art paid ctfs soe 6% deb Pb and S'west Lumb Mills 56 1955. -_M& &Nif aeee 
New York Trap Rock Corp— common stock) 65 ee Shoe __..||Spalding (A G) & Bros 5s ’8S9M&NI/ 58 
lst mtges f 6s 1946_._.__- J&D 86 Debentur > gold be 194 --J&DIs 73% 75 Spang Chalf't & Co is Se 48 J&J een 
6s stamped 1946......._. &D 89 6s stam ) Ears 73%4| --.-||Square D Co deb 5s A 1015 Fa ae 

Partic deb 2d m 78 1946 J&D 81 Midwest pref 6s id40-MAN 93 _-_.||Staley (A E) Ist mtge 4s "46_F&A nie 
New York World's Rallwa Express Agency In Standard Ice Ist 6s 1947....F&A 12 

Deb 48 1941 -— oo nenn- 54 rink notes 94% Decl 1939...| 99%] _--- Standard On Ce J) deh 38°61 J&P 105% 
Nivelle Cor Lore tatee eee ein %-1 ih June °& Dec11940_. 100% a oT 2%s deb 1953_-..-.-.- I&I 106 
Nord te Oo for Ga 1043MAS asem 1-1 ‘4 Zo 3 June 1 & Decl ‘41 100% eta: i notes 1% % ---J&d 103 
Norte as American Car— 1 %-114% Junel & Dec1'42, 101% ag. Th Diinnepcandenaied J 104 

Equip trust 434s Aug 1 '39-"46-| 4.00 154-1 4% Junel & Dec1 43] 102%] ___- 2 | hapa, ati te Jad 105 

Kquip trust 4148 Nov 25 '39-'42|> 4.00 1 %-2% June 1 & Dec 1 1944-| 1034] __.- 2 lll. adighetsielptind I&S 105 

Equipt tr4 ge s 1940-47 JeDI15 b 4.00 2-2'\% % June 1 & Dec11945-_| 103% Hn 244% Dit. konnese . ----J&Jd 105 

——. trust 534s Sept 1 '39-'44-_ |b 4.00% 2% 3% % June l & Dec 1 '46] 103% ____|) Stand ‘Textile Prod ye a Mas ft ehee 
Nort mer Cement Co 214%-2% % June 1 & Decl 47} 103% ___.|| Stanley Co (Camden &D agece 
Deb 6s A with warr “ho -ee oR 2 95-2 54 7 June 1& Dec 1 '48] 103% pee. Stanley Crandall fo 1940 FEA 99 

1? Saree 92 || Rallwa house 4-68 (w-s) '47-| 19%] 22 shanty Rews-Ciee’ | da 1946. _.F 99 

Income 6 4s 1953__.....- Ms sly 31 Realty Bond & Mtge deb 3-fs °53- 60 ___.|| Starrett 
Nor Amer Refract 6 4s 1944_J&J 30 |/Reliance Grain Ltd 44481952.J&J|_ 85 88 — 35s A 21% 
North German Lloyd— semipgton Kand inc— Steel Co of Ua Can 6s P3460 Sad onde 

20-yr sf Ge 1947 inne M&N --.-|| 20-yr deh 4\s w w 1958_.M&8 104%%||Stern Brothers 6s s f 1947...J&D 80 

New 6-4% 1947._......- N 40%|| 4s without warr'te 1956 M&S 102% ||Stevens & Thompson Pap ¢ 6s 1942 39 
North Western Refrigerator Line Republic Stee} Corp— Stillwater Worsted 

Equip trust 4s ser I Jan 1 °40-"43)b 2.75 n mtge 4s ser B 1961_F&A 94% De OE sein ctdeeenia: F&A Seite 

Equip tr 4s ser J 1939-46.J&D |b 3.25 Gen mtge 44s ser O 1956 M&N 95 | Stinnes ( ) Corp— 

Eq tr 34s ser K 1939-48__A&Olb 3.00%|!| Purchase money 54s 54. M&N 106 2d stam re A&O 36% 
Northern Elec & Nor Pap Milis— Restigouche Paper 6s '48F&A 86 Stinnes (Hugo) Industri 

Ist 48 1940-47_......... 93 | Revere Copper & Brass— | 2d stamped endenseon J&I 53 

ist mtge 5s to 1948.----- M&N Ist mtge 4s 8 f 1956..--- I&I 100 Straws (John) Paper 6s 44. _J&J deat 

Debenture 6s 1943 .....- M&N ds Met > 3s °51..J&D 100 ot “ e & Clothier— 

Noo 198 ems &DIs hei tbe Color i 4 5 19462 mer f 39 15 Struthers W Ne Titusville— we = 
sean apeenoonanand ee nion 7s —— t Xt ells us oe 
wrmest Pub'’s Deb 4s 1948. ar, Rhine-Main-Danube 7s '50 M&Sifk 3} paly 12|| ist mtges f 5s ww 1949_A&O 69 
Northwestern Barb Wire Co— Rhode Island Ice 5s w-s '51.. F&A 0 ||Studebaker Corp 6s 1945_.__.J&J 92 
lst mtge s f 54swwl945_F&A 4% tei n & Boynton Co— Stutz Motor Oar 7 4s 1937..A&O ecco 
518 without warr 1945. F&A ©um income 4s 1945.....- I&I/f 3 ||Sugar Estates of Oriente— 
Nova Scotia 8 & C 5s 1959__J&Jif Richfield Oil of Califor “Ist 7s 1942 ctfs of dep...._M&sS etee 

6s perpetual qeocks A: I&II mvs f 4s 1952......-.. 108 |/Sugar Pine Lumber C 

lst conv s f 3%s 1963____J&J Richmond Cedar Works 6s 1953. 39 st M serial 6s 1932-1942_M&8 woos 
OceanSSCo(Savannah) 5s '43J&J -|] Sichmond Hos Mills 5s 1948. = f .---||Summerfield Hecht— 

O'Connor Moffat deb 6s 1048F&A Richmond (Va) Ice 8} s '42_A&0 .-..|| Extended 3-5s 1951------ F&A whee 
O’Gara Coal Ist inc 5s 1955 M&S/f Ist & ref 5-6 4s 1947____- A&O .-..||/Sunray (Oil Corp— 
Ohio Forge & Mach 6s 1951 oes Richmond Radiator Bs 1948 M&N 100 105 5s conv deb ser A_...... M&N osee 
Old Ben Voal Corp 68 (w ”, 1948 tima Steel Corp Istsf7s'55 FXA\f 10 16 34|/Su or Elev & Fwdg 
Inc deb 7s s (ws) Aug 953 1f Werden Pulp & Paper Ltd— {ee &N eece 
Oregon-Am Lumber 6s 1 1842. Is Jt t 6s June 30 1942... .J&D% 103 ....||Susquehanna Silk 
n Pulp & P 6s to '45..M&N River Raisin Pap Ist 6s '45__F 00 02 ink fund deb 5s_ 1938...J&D ese 
Oreg Teerninals inc 58 1940. A&kO Roberts & Oake Chi) 6s '44 tO MeN 50 Swift & Oo 3%s 1950....-- 107% 
Orono Pu DS er Roch & Pitts C & I 5s 1946.M&N 5 ale. Rees Se ree .-.-.J&D Gene 
6s stamped , ri Rocky ‘ite Fuel 5s 19423. _A&Olf 1 18 Ta or-Warton Iron & 
Quaces Co deb g 68 1943____.J& Brown Iron 5s 1940. Jat 102 sawd ll ine hey ite 0 1 1058--A&O St 60 
Oswego 4%01 1952 “Mes Rolland Pap Ist 448 A’'51_M&N/ 1 105 j/Tenn Coal 51__J&dI thine 

Without a esas ain tts esta 4 R nis Kovee of Amer 78 1937 M Mss if 1 |/Tenn erat BL ot 
Otis Steel s f 4s A 1962...J Roman Catholic Bisho Oonv 6s iad ser B..-_M&S acee 
Oxford Miami Pa 6s 1947 7 FSA (Portland Me) 4s istbs...A&O 105% ----|/Tenn Prod Ist 64s 1936._..J&J eoce 
Pacific Atlantic SS 2-5s '43_M&Nif Roman VUatholic Church 64s )946/f 21 ----||/Term Refrig & Warehouse Cor 
Pac Coast Cement 6s A 1942_J&D Rom Cath Church Welfare 7s i946|f 21 oe ee 108 

cific Coast Co 58 1946____J& Rusping (F) Leather 6s '40..A&O .-..|/Term Warehouse 2d 5s *42._J&J 5 
Pan-Amer Industrial ye, *37_M&8 hr Chemical 6s 1948_..~. AXxOif 30 ||Texas Corp deb 3s 1961..2¢D 105 
Pan Amer Petrol Co (o ‘Oe, Ruhr Housing 6%s 1958 I&I 25 3% con tures 1959_-.-.. Oo 105 

lst conv s f 6s 1940___ J&DIL5\f be any Stores 4s s tdeb” "47_J&D| 106 107 ||Thermoid Co 58 w w te 82 

pen due ofd ay Sahara Coal inc deb 5s "40_M&N/|f 10 --.-||/Three Rivers Grain ovate a 
creases 3t Clair Furnace Ist 5s 1959. "eA; 100 ----||_ letef Bue ser A 1951....M&S 102 
?. yr ae notes 3s 1943..J&D 3t Jose scope Stock Yds 5s 1940. F&Al|z 199 pie. iconderogs Pulp & a7 194 agée 
Pe A ay notes 3s 1944..J&D St Louis Amuse't Ist 6s "45. A&O 99 ||Tide W tor Amnon O13 52&J 5 106 
dle pe Lines, St noe s Car Co— Tietz jipeeten 7 4s x-w “46. Ja. tf 40 
sy mtge & lien 48 1952.._M&s lst extd 6s stamped 1945. M&N 76 res Lumb & Mills 6 4s"46M&8 20 
ount Famous Lasky it Louis Gas & Coke Corp— Tivoli Browips oo conv 58 1947 J&D ---- 
Paramount Publix 54s 1950-_-.-- Ist M sf 6s 1947________. IXDif 20 23 «=|/Tomahaw — 
Persmouns repr ze 1955 Jit ~ 3t L Rky Mt & P 58 '55 stpd J4J 62 lst 58 Coith oak stk) a in anki pris 60 

Oony deb 3s 1947...... 3t Paul Un Stk Yds 5s 1946_A&O} 104 ..--|/Trask Timber Ist 38 1044.._J& iarige 
Parinelee , Ah aioe Co— jaltex Looms Inc 6s 1954.._A&0] 1 22 || Uchi Gold Mines Ist 6s 1941 3&D 

8 f conv deb yy re toga Ulen & Co— 

Paton M | Ltd Ist 43s '56- M&s 6s with Werrente 1943. __J&J 76 Conv 66 4th stamp 1950__F&A 44 

Peabody © al Co (Consol bee jaxon Pub Wks (Germany)— Unified Deben Corp 5s 1955...-.- 49% 
lets f 5s 1953 ser A lst extl s f 7s 1945____._. PAAS aeee vaee Roe ie of California— 

Peerless Cement Ist 5s 1948_.J&J Gen & ref 6%s 1951..--.. M&Nif asus 1 1942 ser A__._- F&A 114% 

Penman's Ltd Ist 54s '51..M&N 6% + ah f gue or s deb 1952....... IJ&I 106 2433 

Penn Amer Coal 6s 1941-56..J&J yt ae AY 1947 J&J\f 7% Union lst 6s s f 1947__M&8S 21 

Penn Mercantile Properties— Son 6s 1950 _- ..--||Union Term Coa! Stor 6s ‘39. F&A ae 

Secured s f 3-48 1961.-.-.-.- I&I Schulco ‘Co. 84 ie gag asf 23 Unieed Amanat Corp— 

Penneyivanta-Dixie Cement Corp a aiy. 033 coup on)/f 22% A1956___._-- F&A 105 

lst ms f 6s 1941 ser A_-M&8S1 Guar e 8 1946 ser B__A&O/S sce Unived Giecult deb 58 1950.._.A&0O 108% 
Pennsylvania Glues Sand Cory at aabe ited aa dh ccainate.m al’ 32% 

lst s f 44es8 1960_.-..- &D Schulze Baking yf 6s 1945..M 97 98 
eee ae wliken— asls 36 yond Bee » Bi4e }253--MSS eS 128 23 

poeceenannoon 8 5_. 
Phelps Dodge 3s 1089 Ya govill Me 5 deb Ms 1943 ¥en 102 02 
* Called Sept. 1 at 102 Tt Called Aug. 24 at 102 Called Jul at 100. 0 Basis. d Called out y 31 at 102 & e Called Aug. 1 at_100. 
J This price includes accrued od ferent. k Last sale. yh OS . Canadian | aT, sSale price. z Called Aug "at 1 100. y ed July 31 a %. 
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INDUSTRIAL & MISCELLANEOUS BONDS 


NOTICE—AII bond prices are “and interest” except where marked “f” and income and defaulted bonds 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 



























Bonds Bid Ask Bonds Bid Ask Bonds Bid Ask 
United ‘Whelan Stores— Walker (Hiram)-G & W— Woods Mfg Ltd— 

8 "tf Oce 1 1003 a drooete "a%0| 76 | 78 || Deb 4s 1945....___. 105%] 1053|| "Jat de t01941—— es gee 
Uni Corps ine 5s 1953 F&A 96 ....|| Waltham tch & Cl’k 6s'43 J&D}_ 104 ones 448 ols tor 93 cose 
United Elec Coal Cos inc 7: 2 mF 98 Wee rar ist 668 41 Qanis 45 ....|| 48 series A 1 94 92 aane 
United Sse 1953_._-- S15| 82%| 85 ||/Walworth Co6ssfdeb 1955.A&0| 58%} 80 ie series a: ineasens 92 sim 
ae A byt ke _.J&s| 9535] 97 Wasene Brow. ps tees..--ABO sity aes wea conv ay Be 19bn ~ H- A 108 107 — ' 

aa emia nv inc 2 

Bue series B 1949______. Ni 94 96 6s debentures 1948______. &8| 90 ....|| Woodward & Tiernan Print— “ 

United Industrial 1 6s 1945 Sar 36 3 Warner-Quinis bo be 1930-Masl/ $0 35 Woo ae Vales Ualelis ” ii 
ustrial lst s a ming es— 

Deb 6 Ms 1941_.__...--- 2834} 35 ||Warner Sugar Oorp 7s 1939_J&Jif 31 32 st leasehold 5s 1946__._. ge! Paes 
U 8 Cold Storage(Chg)60"45.J&J| 100 10134|| Warren Bros Co— Yates-Am Mach 3-6s °44_A&0 41 42 
U 8 Cold Storage (Kan Conv s f deb 6s 1941....M&S/f 38% 4134|| York Ice Mach 6s 1947_.._- A&O 944% 97 

1st sink fund 6s ser A 1 F&A; 100 --.-|| 5346 notes 1987........- M&sif 36 38 Debenture 6s 1943_...._- J&D| 87% 90 

lst sink fund ser B 1949..F&A/ 100 .---|| Warren (8 D) You wn Sheet & Tube— 

GO & Zimening 10 | ae J&J 5 aan lst magne 448 1952_...M&N 99 101 ist M ef 4sser@ 1961_....M&N/ 106 106 
U 8 Print & Litho 6s 1950..A&O} 90 _...||_ Conv D4 i4 eae M&N| 87 89 Conv 4s debs 1948......-. M&S} 105%] 105 
U 8 Radiator Watab Paper ist 6748 1942._J&J| 80 im 

conv debsf 5s 1946...... &A) 52 54 || Webster C&O Ist @ 5s'42 0p M&S} 85 EXCHANGE SEATS 
U 8S Steel Corp 34s debs "48 J&D/} 106 106 || West Bo 7s 1942..J&J| 102%} 104% No. Last Sale 
United Steel Works ( = West Indies Sugar 6s 1047..A&O/} 93 ..-.||N Y Stock Exch...1,375 $62,000] 42,000} 60,000 

64s series A 1951_._....- ge ee est Va Pgh Coal 6s 1947___..- 1 N Y Cotton Exch.. 450 7,200) 7,000} 7,700 

6 4s series C 1951_...---- MEE §«wese 3834||W Va Pulp & Pa 4s '52 J&D) 106%) 107%||N Y Cof& Sug Ex. 344 2,500} 2,100) 2,500 

64s series A 1947....-... nT, . ssea 44 || Western Dairies 6%s'41J&D} 101 ....||N Y Ourb Exch... 550 8,000 te No ci 
United Stockyards Corp— Western Grain Co 6s 1949...J&Jif 35 37 Commodity Exch... 946 825 800 850 

15-yr coll tr4sAww'51A&O|} 8734) _88}4|| Western Newspa Union— N Y Prod Exch_-__-1, SE: S nhdeiedlt) Geiiine 
United Wa!l Paper Fac 6s 1947._| 104 105 Conv deb 6s 1944_______- F&A; 5834) 60 Assoc mem Se A ptekco (oie eraad 
Universal Sewer Pipe 68 1943_J&J} 35 42 ||Western 8 Produce— Baltimore Stk E 76 475 BS + 
Utah Ice & Storage (Colo)— Gen s f 5s Jan311956_...QFebir 50 .---||Boston Stock Exch. 139 4,000) 2,000) 3,500 

SE a hc as ctl ok eros J&D 63 ----||W — Chicago Bd of Tr..1,549 1,509} 1,350} 1,500 
Utah-Idaho Sugar 5s 1946..M&S} 101 eel enture 478 1945..... J&D} 101%} 103 |/Chic Merc Exch... 473 Pe dean 600 
Utilities Klkhorn Coal 68 1948 J&J|f 68 ..-.-|| Wheeling Steel Corp— Chicago Stock Exch 352 1,500} 1,500} 1,700 
Valvoline Oil ext 5s 1947..M&N;| 98 IA lst Msf4sser A 1966..F&A 9644 97 ve Stk Exch 41 2,000) 1,800 ,500 
V um Corp of Ameri Whitaker Paper 7s 1942....M&N/ 111 ..-.-||Detroit Stock Exch 60 650 oiea 750 

mv deb 5s 1941_.._.-- A&O} 101%} 105 White Se Machine— Ft Worth Gr & Cot 66 350) eT deities 
Van Camp's Inc Ist 68 1943_..J&J| 87 cowell nee Et Eiadabiitbeccceo M&N; 100% --.--||Kan City (BdofTr) 213 4,200) -...| 4,250 
Van Dorn Iron Wks 7s June 11942) 55 ----||W! Spencer Steel— Los Ang Stock Exch 75 1,750) -...| ---- 
Vertien 7. a 7s certificates of deposit 1935-..\f 10% 11%4}|Milw Grain & Stk. 158 150 aden 150 
ist coll conv 5s 1951..-.~.- A&O 95 eeepanill Prior lien 7s certificates 1935..-|f 10 11344||/Minn Ch of Comm. 523 1,100} 1, 1,100 
Vertientes Sugar Ist 7s 1942 5voar 7s ser A 1930....-- J&Iif 15% ....|}/Minn-St P Stk Ex. 1 1,000 Pech oineia 
tificates of de | ER IID Sf 8% ll 66 1 ee M& 88 Montreal Stock Ex. 39,000} ---- onan 
Viau Biscuit Corp s °46..J&J| 100 _...||Wilbur-Suchard 4s 1952_.....- f 21 _...||New Orl Cotton Ex a 900 
Vicana Sugar Co 6s 55. ~~ ies Sf 3% 4}4|| Wilson & Co 4s ser A 1955...J&3| 102 103 New Orl Stock Ex. 70 105 eiiral a se 
Victor Amer Fuel 6s 1940_..F&A|f 20 Re: Conv debs 3%s 1947_.-.-- O| 97 97 Phila Stock Exch.. 200 1, Lan 800 
Victor Fuel Ist sf g 5s 1953._J&J 37% 38}4|| Wilson (W P) inc 6}4s 1945. M&N 65 75 Pitteb Stock Exch. 1 500 ah 500 
Va Hardwood Lumber 6s°42.J&D} 93% __..||Winslow Bros & Smith— ' St Louis Exchange. 5 750 apres intima 
Va Iron Coal & Coke 5s '49_M&S 30 33 534s 1943_._.... 2 an al M&S} 100% onal t Stock Ex. 44 500 400} 1,000 
Vulcanite Portland Cemen‘ Wisc Lime & Cement 6s '38._A&O|f 70 al an Stock Ex 69 18,000) --.- siaiaae 
Ist 7s 1943-........-. 75 ....||Witherbee Sherman Inc— Seattle Stock Exch 32 250 Janie 00 
Wa Cot'n 3-4 s '51 F&A 99 101 Extend income 6s 1963...M&N 57 ....||/Seattle Curb & M_ 
Walker Coal & Ice 8s 1940..M&S/f 50 acon Dairy— Toronto Stock Exch 113 26,000) 25,000) 40,000 
6s ww 1944........-..- J&D;| 88 .-.-|]Washington Stk Ex 40 350 cies dathateh 
Winnipeg Gr Exch. 463 3,100) 3,000) 5,000 





















































































k Lastsale. n Nominal. 


r Canadian price. 


s Sale price. 


az Ex-interest. 


vy 80 seats, 70 members. 



















































































23 
3 5 
ir A iaable tae aemaiapee 102 65 
AEE EIGER SE LL FE 100 101 tt Cae i aciabueboanesecee 100 102 | SEES 45 55 
First tee wry  hecenucmpe 100 101 eres Cancne La chguedescuen 993 190 pees sumemcoodeneaooanene 115 125 
First Trust of Chicago— o-Pennsylvania S6...........| 994] 102 ||/Demver_.......-..-.._..--- i 
¢ 8 saa ntinitiieattbewniel 10034} 102% n-W + ts sf 40 45 ||)Des Moines.............-.- 60 65 
| fervent: * see 100 101 Pacific Coast of Portland 5s. ._.-. 100 101 First Carolinas ...........- 7 + aS 
GED encocnsensedgesoosdssos 100 102 ||Phoenix 4}4s.................. 105 Bt Me inacccoccesceoseuse 1 2% 
First of New Orleans 5s_....-..-- 100 EGR IEE Bi ccang scccccceuascccccccce 107 109 |/Lincoln....... anousnataqeséel 2 4 
First Texas of Houston 5s...-..-.-. 100 101 |jPotomac 3s..-.  ....-.-.-...- 100 ee | A Bn anns4esneeueceuts 12 43 
Fletcher 8 eee -| 100%} 102 ||St Louis 434s and 5s............ 23 25 ||North Oarolina......... ound 70 
Fremont Ns Pensuequsesawnee 84 .----|/San Antonio 38......-.-------- 100 101% WOMB oc ccccccecesese 22 27 
tit tt etibpeondaaeeeee 85 ----|/Southwest 5e6........-.-.....-. 85 88 mac.... om 100 110 
—— eaiaetaieeneRehageneaaes apnmstiitbediaiaiil 86 .-.--|/Southern Minnesota 58--....... f 12%] 14 |/San Antonio................ 74 
yllinois Midwest 5s--~-------.-- 99 | 101 SE intnmarwcescecees oon 1.75} 2.00 
» wa of Sioux City 4443 _____-— 94 97 Virginia-Carolina-_--~_---_- 1 85 anes 
f Fiat price. 2 Ex-dividend. 
I ting C ies Stock d Bond 
Concluded from page 72 
—=—._ 
Stocksand Bonds Par| Bid Ask Stocks and Bonds Par| Bid Ask Stocks and Bonds Par| Bid Ask 
Per| share Per| share Per| share 
Spanish & Gen Corp Lta— Third National Investors... .... | a: _...||/Union Investment common..,...* 2% 3% 
Am dep rots ord Fog ----- 1 vA \%||'Tobacco & Allied Stocks Inc....*| 62 65 Cony deb 58 1946....._- Mas} 95 97 
Amer dep rcts ord oneal My 5 ||'Tobacco Securities Trust Ltd— United N Y Bank Shares C3..-* 1% omaha 
pe i pebenne *| 15.14] 16.04)| Am deprcts ordinary... .- £1 13% 1434|'U S Elec Light & Pow tr ctf A..* 16 nine 
Amer Trust Shares. ...1 3.49 3.59||. Am dep rcts deferred....... £1 16 1% Trust ctfs series B........-.-- 2. wane 
Standard Investing Corp com..* yy 5%||'Transamerica Corp---.----.-.-- 2 5 5% Voting shares .....-....-.-.-- 1.01 oe 
iy erred W W......... * 612 13° ||Tri-Continental Corp.......... ° 3 3yY||\0 8 & Securities com..* 7% 8 
534s 1939........ F&A 15} 99 100 8% cum preferred ........... *| 81 87 $6 Ist preferred. _......-.-.. * §=682 86 
tilities Inc........ 57¢ 62c Dt hdd ieidcccencagne %||U. 8. & International Sec.....- ° y 4 
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* No par value. e Ex-c upons 


f Flat price. kLastsale mn Nominal. z Ex-dividend. 
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Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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Pays accrued dividend. 
* Without par value. 


k Last sale. n Nominal, 


r Canadian price t New stock. 
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INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date o {issue 
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Packers. ir Clorex Chemical. _ 48° Orowelt € Collier Pub. Dominion Giass.100)r 112 |... 

Pretered ena ne ido|r Clover Val } ma lishing Co__... 29% Densiates eee r 158 162 
Can Cab . --- aac 

+ Op Ameen osq||ewley Siar °9) Ubu] "ax B..------ 35). ll) 11% 
Cnpedion Bronse. ar 34K Cluett Peabody.._* 93 llornor Preferred. 16| 1734||Doubleday Doran-*| 7%] 10 
Canadian Oar & Fy *|r 934 erred 100 133° || Petroleum (Md).5| 1%] 2 = ors} 670 

Preferred 25 Bot Crown Cork Int A_*| 10% Douglas (W L) Shoe | 
Canad Celanese...*/r 19% of New York....® 84 |lOrown O'k & Seal-*| 24° is) i: ere ‘4 

“idol . cle 131 $2.25 pref -S1 24%] 32% Gene pies pl 1% 288 
A % ye cess e 61% 20 DS W W.. +e] 3534||Dow Chem com...*| 124%) 127 
heel ae Faiea-t| 1082] |i geraterred xew-s*] 3135] 38541 8% preferred -i6g] 114°) 117 
~ purge ace 7 Cockshutt Plow. ._*\k July 29 Drug com 25ej | 15 Oe" eecouegs 2 3% 
Canaan Gan Dredge oo 15 eman Lamp & Crown Zeller bach - B| 10 iP Preferred _---- ae 
Can Fairbank pf_100|r 10034 Stove common..* 32 $5 con wa 80 %$||Dresser Mfg com. .* 9 916 
Foreig te-Palmolive- Orucible Bteel_--100] 33 oe Nee te inl is) 18 
In e 8% common...*| 16%} 16%]] 7% 2-° 0 33 }4|| Oriver Harris Co.10) | 16 18 
tw Ly 6% preferredi00} 10534; 106 ||Orystal Oil Ref_-..* 3 ag —\ na 100} 104%) -- 5; 

Cl A voting. 2 93 e piemnan a) atis! 169 Hou erred...10| 8 114 ay Po 4 

Cl B non-voting-*} 1% 21¢ 5 preferred....100 1074 109 }/Ouba ye A 4 M Buber Gondaia | 4 i 
Qa, Locomotive.-Si7 4) -g-- Collyer Insulated "3 ey oi 1, ||Du Mont (Allen) — 

borundum Co.-*| 68 | 72 oan Sena s 10}4||Cuban-Am Sug--=10) 334 33 yy yeas 15 
(Philip).==8} 6 | .64||Colon Development | Cubsn Ad Sugar mie Se Corp. 3634 
wee -- 24 ‘am—-_- ao. a. @2a248 . @a20lenee -—- — 
pierre ne) -issllod Bune len] 1a ai Oubai "Robacen-—* $34] 74) Dunnill Internat’_1 ii” 

Slee oo Bina” 21% 25, Warrante........ 5 4 Hay, Osddhy Pak: 00 tts 30 8% cum pref..10 145 
nm Bpase----3]  a$i8] 94 s6iCoeen Corp... vou tee | BE Oommen. 

Carpenter Stesl--28| 15%] 16%||° "Arms Migs Cunningham Dra a a 159 

Qarrier Corp. --—5- 13%] 14%||Oolumbia Baking- : it scom..--53) 17%) 18 $/°s5'cum pret.-* 133 

~ Preferred.......*| 2214| 24%4]| 63% preferred 10 | 494] 50% = 

See lave Cos, a f Columbia 2° - 24)4}) 6 preferred 100 k 119 y 20 uemne Brewing - 12% 
Qasco , =~) 9] dal] Gas Bog 22, |/Ourtis Pabliss-2-*| 434 4%|[Dure-Test Gorpe i] 3 

we ( I) Co. ...100 43 (3% Columbia Milis--1 ~__*||Ourtiss Wright Corp1 +) Duval Texas Sulph_ 5% bi 
Ores 18%4 ia O & G__.1 3/1] Class A ong Dwight Mfg.....15| 10 il 

cbrainard Co..100) 250 Columbia Pictures— Oushman's Sons 4 ie Lock.----- 9 | 10 

ree Te i Miinaades *k Mar. 4] 7% cum pref..100} 80 ee eacrnnars 14t 1% 

Castle (A AM) "68-210 18%, 203 $3 yh cone Coatyae «ho cum pref.....%| 55 $1.50 conv pref-20 130 

Caterpillar Tract. § aa A ts, um Carbon v tc * 92% Darby Petrol | ts, East Dairies Ltd__. r 50c bos 
yer Oterred 160] 105%| 106%|° Parte come, moo] 10" Eastern Air Lines--1} 1834] 18% 

onecctins 10) 10h) ARI Eee) ax] Bescrmedee) 1 | is [Prrncer 8) a] 3 

5) | Fd conde pieces: ~ cmt "4 onwe oo 

{ef partic pref100] 104 Combustion Eng..1/ 34 a7 |S partic pret ns] 8 Les 20c | 40c 
Celotex Co com. 11% ‘l Solvents.-*| 11%] 11%<||Davega Sts Corp-_5| 4% | weed Mall’ble ‘Trond 7 8 

i60 14 Com'wealth Dist— 5% — £4 Eastern Mfg com. ao 

osivicid dorp---18 a Seo Invest. Trusts. Davenport. ~t, ie, East Raci peor ee i. 

a Com ssn... ‘ 

ip pestuses.---2] 57 Mach vtcext...1]} 1531 16%]|DavisCoal& Coke] 12 gomern Ben Bem.-8) 336 5 

Central Aguirre 5 ons conv pref..*| 50)3) 52 Davison “Chem Iai % es - 3% : 
wonee-* 19% de Nast Pub..*| 634 7 calt 5% $2 cony pref... 22%| 30 

Central Airport..-*|  1- ey, mp 25%] 26% ||Dayton ton Rubber Miz 5 Bastera Sugar 

Central American asel coe on * ani Common......- ul 15 Common ....... : 3% 14% 
Plantations ---100) 1 2 $3 conv pref.---* 2036| 20351] Class A. - - --- 35 | 3075]]Bastman Kodak-_.*| 171%] 172% 
Common .- - . . - 12 13%4||Ooneol Oar Heat. 10 44s] _456||Decker(A)& Cohn 10 | oem or wemrerazee) *72 | 350 

Cent ees aos rtf. rt. nsol Oar Heat.100) 45 50 ‘erred . 35 Easy Washing 
B% preferred 100] 41 | Sag 9 pet 7 8 ||Deep Rock Oli & COMMS <2 r 160 2% 

Cent Ir & Steel_.100} 30 35 % petor Bf-120) 30 90%4|| 7% preferred . . 100 15 — Fo eene ol gs 

Gent Ohio Be Prod} 21 8 loca Wes tna 794) 82 & Oo com. 13 | |jzaton Mfg Oo- -- - . 2514] 26% 

Central Pa a. 2 & [Cems Fim indus... 1% 1%|| 7% preferred.-.2 Economy Groc Sts.*} 17 19 
Pref A - 6% = gam Part D _.* 11% 11% S| po ae 27} Baas Pepe, <<. 15% 17 

pA ae SC? 7% preferred_i00| 83 ft. Delay Stores Corp.--19 4 ne oT 

Century tury tb § D Miiis-*} —45¢] _534||Oons iach Fool uta.| 32 : g Hooke 5 || Common... 2} 18 | 18 
7% prefer erred-.100| 90 | 91 “|\Gonsolidated Ol. --8] 714] Ps nang nd Bye Educational Pictures| ai 

74 --<- i § 

Gear 3%! ot Ppetmee till of loais Daleron A cot Ig Gommon rset] 1 | 1% 
Cessna Aircraft.---1| 2%] 27 % preferred--100/k 95, |July 15|| Dennison Mfg— ~ bay ea) Ontatatar Se | 20¢ 
Chain Belt com....*| 18 123 Consol Royal Oil. Ho 1h 196]] Class 1 ||Bisle- Elec Corp---t} 1} 1 
Ohamberlin om s}|Consolidated Stee’ 4% 5 6% preferred... 0 ae 1 hal 1% 15 

Weather Strip_.._5 asc! en aated Textile Me % | 7% preferred __i00 8 
Ohampion Paper & Consolidation Coal— 8% preferred __ 100 ‘Sterilizer <-—- 1 Xe % 

Fibre...... Gommea v ¢ ¢..35 2% 2% |Dentists’ (The) Electric ‘Auto-Lite. 5 35%) 36 

6% pref.---100} 99 | 100 || 5% prefvtc..100 ‘6 *<|} Supply com....10 ilies Pestaneess. % Vo 4 

Chapman Valve--_1 ot mare Oo of 9%] 1134] 6% preferred —- wit, preferred. 100| 60 3 

erred _.... Derby O & Ref com * 2 -- 65 
haris ‘a VtcaA c..50 1% 24 er? 

Ohecker Cab Mites V te B partic_-. 4] Tuc|pecrott Aircraft: .~* 45 “IImectrle Household} “| ~~~” 

Ob ur Corp._5 V to pe 44] 7 ||Det Gasket & Mfz- *6}) Util Corp... 3 3% 

Shesebrgh Mige-36 gontaier Gorges 20] 1185] as] ‘Gomman. er o.com | oy 

ee 7” m sns.... Le 
mike ~h 3 lass 4 OMe as 16% 17 past Gray Tron & soe, Big ime changed to 5 
Dade 6 manne a 1% 1% undry com...1 1% — 
ester Pure ~.100} 9 -- 4 Ayrshi 
come ys Biol | ul ames] fs] fl Base Mes ee To 
2a 7 \y + ad 
e Dally News..<| 13% Cont Diemd Fibre_8| | “| | Zul Detroit Steel Prod. 1idllBlec Vacuum Giesae| 17 | iss 
Ohic Elec Mig A__*| 1214 ntinental Mot. - 3x1 Si8ll Devoe & Ra Prod. 24° ||Electro Bleach Gas.*| 24 26 
ee ee Me cae co a a 
. eee 4 A € 

atk Yde com 100] 185 Gont'l Rol & steal *| 6;| 7 “ll Sdpreterred~~-100 ig) et) ee 
cyeterrad “2-500 188 ; Screw com.. 55 _._.|/Devonian Oil-_--1 19 ode Sy tig 1038 
Chicago Mall Order 5) 114] 1234 ||Cont Steel Oorp_ 2754] 28 Dewey&Almy Chem og ||Eigin N Wateh...15) 2134 23 
Chie Baca ple....5 \ s2iloon ares = == == 106 | 109 Preferred__ _-- * Eljer Co com. - - -- 1%] --.-; 

Cus Pool----*| 14%] 1415||Oook P's & varn..® ox 1 \4||Dexter Co com. .__5 108 4 Mi tet_ preferred 10 ” 1% 

5 02 pref-...8 a 35% $4 preferred... --* + tg 12% ens ee---% zi | preterred 100 : 1% 
Chic iy Pirqulp.—-35 13% tt, Coo’ Bessemer. .* 6 6ull 6% part pref.__2 334 Ely AS 1st 16% 
= vet & Mach 6 7. or es aoeen* 18. uly 19]]Diamond Shoe com * 5 ie preferred - - 112 tine 

aul 7 Copperweld Steel_-5} 13%| 14 61% pt (w 700 28 preferred - . 87 
Oony preferred. 110°] 112 “Moornal-Debmee | 50 | 50% pDistond 'T Motor 3| TF) er, hee 18%] 19% 
Ohic Yellow Cab-s 8% 3 apy A 1 Dictaphone Corp axe - Ss; wecece 1834 20 
a Cot O. -2 ther 118 |...) ies Bee bee Stee 
Obilds ee 11 a Corning Glass 10 ote Dictograph Prod_- — Emerson Blec Mita. 4 a1 4% 
a 42 42 erred. -... 100 ....]| Differential Wheel - 1411. Preferred - - .....- 70 80 
cuit) ,] sD loge rem Ra Bho] os PP Yea rnc 195 umes et 

Grrsion Corp =---§] 53) s2sa{lgoroner thgeph 10] 130 | 1" lpi Noo Mite: ---=-i ,,|pemplorers: tious] * |S 

ecolor Inc.___- 2%| 3% $6 7-5 21{||Discount Corp -- 100 Pi) 2374) 24 

ty pute Stamp..° 5%l 25K erS6 cony A bref. oe AR 33 “|| Distillers Oo Léd_£1 165 Emporium Capwell * ree) is 

eece : z 4 se 

re cum pt..100| 92°] 93%¢\\cosmocolor rom. = 1 10:4|]'Seagrame Led.__* msco Derrick---28| 8 | 8 
City ‘Sub Homes10) 514 gt ng ay 5i4|| 5% pref w w.-100 ee olen 100 38] 138% 
Controller”. 1k 3 3 \%||Coty Internat’l____1 4 neo « +- pore. -* Gants Ottis Bidg_.* 1 108 
ger tots wa=-8| 554 cg ao Wome Home Stores- 1 ureka Pipe Line. Bo] 1688] 1088 
0.8 2316 Courtaulds Lid 32 P*Spmmngn =--=-- d Eureka Vac Clean_5 4% fig 

Claude Neon Lt__-1 4 Am dep rets ord £1}k July 29) Class A...---.- ° Evans Products -..5) 834) 87% 

Clayton & Ten a * agon Co poe D nts) Cruc. .100 Ever Plastics Corp.1 4 34 

Cleveland $1.50 conv cl A.20 Dobeckmu Co ec Bx-Out-O Cosp -..3} 1941 20 
Bronze com. ... COM <<5 234! Dr P per Co — pose Denes we Ii 1% 

Cleveland 1 Haiti! 5% conv pf. .-100 104 ii|[oage’O 1 eae” Fapetosa ress] 42°] _* 

ore Dodge aT = J ines 
° Swine -" I Doenler Die Gast __*! Fafoir Bearing... 25 5 115 
— n Nominal. r Canadian price, .¢ New stock. 2 Ex-divid 
e: . end. 



















































































































Quotations for all securities are as near_as possible for the closing day of the month oF the TRON Broced ns th 7 sate of teens 
PS _—_ —00Y0Ol. 
Bia Ask Stocks Par| Bid Ask Stocks Par| Bid Ask 
Y00""5 os Pz" lrupp Motor 7 le 
. 1 uantanam 7 upp Motor...... 
38 Bu Ow, —~ — 9g? 11% 14%) Ligonier*| 12 13 
12 12%4||Gulfboard Oil...-- 1 1 1 Inc— 
24 26 |iGulf Oil Corp....25 31% 31%|} Common ...... % 3 
60 65 IG m Lime r pref unstpdl 7 12 
10 1l ‘Alabaster Ltd.* 4% 5%}|_ 7% pref stmpd 100 7% 8 
20 21\4%)/8 Corp....--* 3 5 Food Prod 2 2% 
124 131 erred.....- 100 10 15 ie Sylvan...*| 30 32 
4 4%|| Hall Lamp com... 2% 3 s conv pref.__*| 108 a 
38 38 Hall (W )Print’g io 14 14 |\Ideal Cement...100) 27 ts 
daloid Co... .....-5 14 15 Tilinois ck..... 10 4 4 
17 4 17% Hamilton om Mts Imperial Chemical 
2 3 my Watch 4 6 |i. Indus rets..__ £1\k 7%/|June [9 
Preferred * ii 12 ene te’ 15%4| _16%}j/tm Oil Ltd...*| 15 15 
Famise Corp....50c Gen 7, ll 12 $6 preferred - - . 102%} 103 shs...* 15 15 
Class A.......- 2 1 2 7% --100} 106 einen Sacnmarenitl Sczaee (mperial Tobacco 
Famous Players Gen Foods Corp.--*| _47%| 47 Pauuen... ce ae 20 com..5| 16%| 16% 
Can orp com.- | ir 33 i Ets] $4.50 ent 112% 1B Preferred ; oe , 10} “giz ex et ry oy 
"mer Cand- Gen nery... amm nstrum 
feel Metallurg *| 63¢| 634 Mom we Bet gy — ~~ 50} 36 | 38 || Amdepretsord £1| 31%| 31% 
Farmers Liquidating ills. ...- + 96 97 .||Hanley (James)— Ind ent Pneum 
Corp ----| ----| ----]] 6% cum pref..100 12438 122%|} Common. .-.-.---- 2934] 30%4])_ Tool.........-. pe isis 198 
Farnsworth Telev & Motors..10} 48 48 SNE. caseces 52 ...-|| Indian Motocycie.._* 3 4 
Dt Bacediec 1 2% 3il $5 preferred. .---- *| 123%] 123%|)Hanna (M t * “seietegend es) 23 25 a nesennie 0 7 10 
Fashion Park com.* 2 4 cal pref _.*| 12 15 5 cum pref_.... *| 101%| 10134|| Indiana Gas & Chem 
Preferred. .....- *| 10 14 .||Gen Outdoor Adv't'g Harbison-Walker Common ....... 5 54 1% 
Fedders Mfg._..-- 5 ois 7%|| Common..-.---- 4% 4%||_ R ories com *| 23%} 24j| $3 pref......... * 84} 10 
Federal Bake Shops*| 74 8 CIS Bewcep tien *| 34 36 6 erred __ 100 12043 135 |/Endiana Li ne_1 5c 15e 
Federal Compress > Spe Oe Pastl ence, 34°" Se Hy Sesbold ae Coe _ Indian tefining 1 53 bi 
eral Compress Gen  Menpwens am 5% 
& Warehouse, 25} 36 | 37 at 55] 22 | 24 || "asris Seybold __*| 5%| _6%|[Indiana Steel Prod.1| 3 314 
Federal Match units}; ----| ----|]|General Print Ink-..1 8% 8%}| $5 preferred...100| 57 60 ||Indian Terr Illum 
eral Motor Tr-- 317] ~3%/)" ‘$6 preferred. --- | 109%%| -.--IltarnischfegerCorpl0| __5 5% || Of! non-vot A...1) 1 3 
Screw W 14 1%6|/Gen Rayon A stk..* 34 1 |/Hart & Cooley...25} 112 122 GOR Beccnccce 1 1% 
Federated Dept Sts *| 23°3} 25 |iGen Ry Signal-.--s| 17%) 18 |/Harcford Rayon— Indus A = 
K% 86 89 6% preferred - - 85 88 See Textile Stocks. Cum pref..... 32 sake 
Federated Publica’s*| 17 184||Gen es..*| 28 28%\lffartman Tob...-. * % Indus Brown Hoist, ‘ 
Enamel_.-_-_- 1} 1834} 19%4|/GeneralShoe__-_-.- 1} 13%] 14%/||Harvard Brew..--1 1 1 oo 10) 134 2% 
F G Trading Gen Steel Haskelite Mfg..... 5 4 544||Industrial Finance— 
erred....... 1; 50 sgee hagas * 1%] ----I|Hat Cor class ; 6 7 Investing Cos | 
Fiat Am dep rcets.-.- 10 12 $6 conv oe 20 21 oe rs 5% 6 Industrial Rayon. .* 27 27% 
Brewery...1 % %||Gen Theat Equip..*} 11% 14% 6% % pref w w 100 90 04% 1 ----% 109 110 
Ave © -=-25, 25 27 |\Gen el ~_s 12%4||Hathaway Bak A..* 24 3 --100) 154 — 
lene’s(Wm)Sons.*| .1734} 21 6 --100) ----| 9734|] Class B_.......*| 25c 75c IE Sl aemde * 681 84 
nce Co of Pal00} 122 126 |iGen & Rub...5] (22 22%\| $7 conv eens: 27 29 ||Interchemical Cor | 32 33 
Firestone Tire & Rub 6% cum A 100|k 109% July 21 Hawley p & Pap pref — 10644} 108 
Common. -.... 10} _20 207% ||Genessee Brew A..1 3 4%4|| Common-..--.-.. 1 3% 4 |j[ntercont Rubber..*| 239 234 
6% pref ser A_100} 104 105 Class B com__..1 3% 4%|| $7 preferred_...- *| 44 46 ||{nterlake Iron -_.-_ e| = 5g 93, 
First Nat Stores...*! 50 5034 an (The) Inc*| ---.| --.-'|Hayes Body......2 2% 3 |!Int. Agricultural..*) 1% 13 
Fishman (M H)...* 7 9 class A .20 1% 1% |Hazel-Atias Glass.25| 10934 110 7% prior pref_1 20%| 22 
Fisk Rubber Corp.1. 10% 11 \\Giant Portland— \|Hazeltine Corp_...*| 30 31 | fmt Business Mach * 187 187% 
6% pref ..100k 87 {July 27|| Cement com.--_50 Mg 1% |Hearns Dept Stores Internat Button Hole 4 
FitzSimons Preferred. ....-. 50 7 8 Common... -.... 2% 3% ing Mach..10; 10 12 
D & D com..... es 612 14 ibson Art... ---- * 628 29 6% conv pref. 50 k 14 |July 25)\Int Cigar M 21%] 23é 
Flintkote Cocom..*| 21 21% |\Giddings & Lewis. .2 4 414 ||Hearst Consol Pub — Internat Educational } 
Fila Portid Cemuts.| 44 46 ||Gilbert (A C)..--- *| 33 35 7% class A pref_25 4 4% Puplishing 6 pret. . 1% 13 
Florence Stove. _.- 3634| 37%4|| Preferred.....-- * 20 21 ||Hecker Prod com..1} 12 12%||(nt Harvester ---__ 54%] 547 
Florsheim Shoecom*} 20%) 21 Ichrist Co___.-_-- * 5 614||Heileman Brewing-1 8% 9 0 preferred~.100 163 | 164 
Flour Mills of Amer | Gillette Saf Razor_* 6% 6% ||Hein-Werner Botor _||Internat Indus-_---1 2% 2 
Preferred - --~-.-- 234 4 $5 conv pref....° 52 53 Parts Corp co 834 914||International Match ff 
GB cagocccee : 834 9%||Gilmer (L H)-_...- 5 5% 614||Helena Rub etein.. 3% 4\4||_ Realization....£1 56 | 57 
Follansbee Bros...* 3 3%|\Gimbel Bros....-- . 9 9%%4|} Olass A....-.-- 7% 8 39||[nt Mercan Mar.._* 25% 2 
erred. .... 100 9 12 $6 erred..... e| 651% 52% Int Nickel (Con) = 5 50 50! 
Follansbee Steel— Gleaner Harvester.*| 1134 1214 Inv vestin 7% cum pref..100 134 136 
ew wi-.....-. 10 4% oe Glen Alden Coal. ..* 4 4\4|\Helme (G ing 106 113 International Paper 
Food Devices --__20c 1% 1 lidden Co.._..-.- * 18 19%¢ 7% non-cum pf100 166 169 Power com..15 9% 9 
Food Machinery..10} _33 34 i% n 50} 40 45 |\Helvetia Oil.....- 15e | 17 gc 5% conv pref..100) 35 | 35 
4s conv pref_100|} 10634; 107%||Glo nfetin we 5 5%4||Hendey Mac one 8% My arrants_....__- 2% 2 
te Bros G & Globe Wernicke- - - 6% 8 ||Hendrick Ranch Internat Petroleum | i 
Mach com...... 5 2 2%4||_ Preferred. _..-... *| 70 75 Royalties... ....- % %{|} Coupon shares..*| 21%4| 21% 
omit 100 4 $3 Gobel (Adolf) Co--1 3% 3%/||Hercules Motors...*| 1244) 13%|| Registeredshs...*, 21% tS. 
Foote Burt com..-.* 7M 84||Godchaux Sugar— Svc Powder._*| _724| _73 ||Internat Prod----- bd 4 4 
Ford Motor Ltd— - Yee apeeren *| 2234) 24 preferred - - 100 130 131 ||Internat Pulp..._- bd 2% 4 
Am dep retsord--| 4%] 4%j| Glass B........ | “6 7 ershey sy Creamery -* 18 20 Preferred... _- ee eee 
Ford MotofCan— | ..| .. |j Preferred....... * ©6992 o71 | a ae 1 100 ....|| Int Safety Razor B_*) % 4 
i. oaduwe. *| 19%] 20 |/Goebel Brewing ---1 2% 2% Mt my, Chocolate_*| _62 64 ||Internat Salt...__- * 31%| 32 
Class B......-- *| 20%] 21 ||Golconda Petrol...* 14 2 $4 conv rref_...*| 11234] 114 ||Internat Shoe- ---- *| 33 34 
ers | “a ee France | Goldblatt Bros_--..* 35% 12%4||Hewitt Rubber....5| lui] 11 ||Internat Silver...50, 2434) 26% 
Ps RE 1% 2% | erred...._- 35 37 ||Hevden( ‘pemical.. 10 4.%) 43 % bref wis 94 | 97 
Fort 1 Pitt. Brewing. i 1% 1 34|'Golden State Co___* 8% 9 Heywood Int Text Book... .. ° 14 1% 
Foster Wheeler. - 10 1839; 19 ‘Goodall Worsted.50| 45 48 Common. Piste 9 22 6%4| ----||[nt Vitamin Corp--1 2% 3 
$7 conv pref....*| 67 75. |\Good Humor Corp 1 3% 5 Preferred . . ... 100 5% --.-||Interstate Bakeries* 3% 33 
Foundation Co-_-- 3 3%||Goodrich (B F)....*| 18% 185¢||Hiawatha Oil & oes $5 preferred... -- *| 39%) 41! 
yee “| 1% | $5 preferred_-__- *| 66 67%|| Common-_.....-! 2%| 3. ||{nterstate Dept St’s*| 10%) 1114 
Foundation Co Goodyear Tire & Preferred __ _ __- 1 7% 8% 7 84 100 
cf Canada--_.-.. sir 934) 10 Rubber com...-*| 297% (30 | Hibbard 8 Interstate Home— 
Four Whee! Drive.10 3% 3%], $5 conv ----*| 104% 107 Bart & Cocom.25 35 36 Equipment... .- 1 6% 6% 
Fox Film aes A...*| 193¢| ~-..-||Goodyear T & R of Hilton-Davis Chem Interstate Hosiery— 
Fox (Peter) Brew..5| 13%4| 14%4j| Canada-...---- *Ir 73 gs--]] OCOMmmnen,..cco- 1} 16 16%4||_ See Textile Stocks : 
F-R blis ing....*| 16 «=--]] Pregerred...... 50jr 55 59 $134 preferred..5| 24 25 interes awe e 8% 9 
Francisco Sugar...* 2% 234||Gorham Inc com A_* 1% 2 ||Hinde & Dauch...10) 16 18% von Poeman vte..*| 164) 16% 
Franklin Process...*| 28 30 $3 preferred ___.- | 615 16% 5 conv pref. 93 96 ath AirChute...1| 16%] 18 
Franklin Ry Sup... * 18 20 Gorham man aval 23% 25 Hires (C E) Co A..* 46 50 irving (John) Shoe_1 1% 2 
Freeport Sulphur. 10 22 22 %{||\Gossard )----*] 11% 12 Cee, Bie “*| 22 obhus Preferred w EN 13 4 14% 
Investing... * 4 3¢||Gotham Silke Hoe <BR) ane A--10 5 5 %||Jackson ate “B 
ah hie 5% 6%4|| Hos com....* 3% 4 ior pref... ..65}) 15 16 pt Co.~-1 3 346 
Froedtert Grain & 7% preferred..100| 71%| 73 % preferred-..21| 4 444 ||Jarvis Co---1} 13) 13% 
Malt common. .-.1 856 8%'|Granam-Paige Mot 1 % % ommon ......- * 4% 1% eth Glass -~ 14 1 
Partic conv pref 15} 1834] 18%)||Grand Nat Faes..i) -.-- || Hollander(.\)& Son 5 8% 9% 17 189 
uf ler..1 19 19%4|iGrand Raps Varn_* 7 7%\|Holland Furnace.10}) 38% 40 .——— Lake Oil3 3% 4 
Fruit of the Loom— Grand Union-.-...-- 1 1% 1%]|_ $5 conv pref __ - 98 107%4| 109 || Preferred.....-. 7 7é% 
Wea. ..nceensnce 5 634)! $3 cum conv aoe *| 16%] 16%)|/Holophane Co_._. 124%) 14 Pt. ... Bros....- 25} 23 25 
Fubrman & Schmidt Granite City Preferred ~. * 31 ...-||Jewel Tea........ * «684 85 
Brewing com....1} 40c 50c Iron common. ¥ 0c \% % Boy 8 es ae *} 10%] 10%/||Johns-Manville... *| 77 77% 
Fuller Brush com. .5) 9%4| ----||Granite City Steel_*| 14 15 Zo preferred --100} 95 opua % preferred. . 100 1298 130 
wneen 100} 96 ----||Grant (WT) com.10}) 32% 3373 ait (H) & Co A__* 7 8%4||Johnson Oil Ref_._* 3 414 
Fuller (G A) Co— 24 24%4||Honolulu Oil______ *| 18%] 194|{Johnson Tin Foil 
Comm D-----.-1 18 21 |iGraten & Knight-.* 4 $4 Hooker Electro & Metal... -_.- yo oe 
$3 courvertibte.- "5 22 24 eferred.___ 109 34 38 Chemical com.1 82 87 ||Jonas & Naumb’g2 1% 2% 
4% conv pref.1 38 39 prior 20 2333 Preferred _ .__- 91 95 Jones & Laughlin 
PE Oem wnoh 3 3i6||Gray Mfg Gon 10 9 9%4||Horder’s Inc com..*| 12 osee teel common.100) 25%) 27 
Gabriel cl A... 234 2%4||Gt Atl & Pac Te ormel & Cocom..*| 245 54h 7% -1 45 47 
Gair (Robert) com.1 23% 2 Non vot com.n=* 106 108 ||Horn(A but com. .-! 2 3° ||\Jostyn Mfg & Supp.5| 42 47 
$3 erred..._10 a 9 ist preferred. 128%} 130 Prior 4 6 ||Julian & Kokenge- -* 8 30 
&BurtonA 1 Greas La Lakes Horn word’ ‘*(NY).*] 35 35% || Kahl fo Corp. -..180 135 oes 
Galveston H | 61438] 16 com.... 25 26 5% preferred. _100|k 112% July 14|| Kalamazoo Stove & 
Gamewell Co. ...* il 11% m2. Lakes SS__..%| 25 274 ||Hotel Statler com.*} 20 2 com...10 18% 191 
$6 conv Neon 86 89 Greas Lakes Term Hotel Waldorf-Ast_1 x 1%]|Kane Carburetor. .* % 1 
Gannett Co I W’'house (Ohio) .* 3 3% Somdallie-Herehey—= K C Stk Yas Me.i00 48% 51 
$6 cony pref....*| 100 115 ||Great Nor Fap.--25 37 39 Olatt B.. cencved 35%| 36 K Dreferred kenshi 100} 81 84 
Gardner-Denver...*| 14%{| 15 |'Great West 8 25 25%||__ Class B_._____- : 12%| 13||Katz Drug com..-- 5% 6 
$3 conv pref...20} 60 ----|| 7% -.100| 139 141 ||)Household A may, a ufman Dept St's 
Garlock Packing...* ts) 41 G ld T’p & Die*® 5 6% See Investing Cos. New common--.-.1 9% 10% 
Wood Indust... 4 5 36 am 38 42 ||Houston O eld 5% conv pref.100| 90 
Container; 12 13 1. _.*| 10 11%|| Ma com. 51 3% 44 Kaynee. -.-----; a See’ kes 
% con aa 46 49 4|/Green (H L) Co...1] 34 35 $1. dy a Ny 16% 18\4||__ Preferred. ..-. 109 sess Site 
Gen ‘Acoept ee Corp Greif (L) & Bros 5 ----]} Houston Oil ( aT ict & Co.5 16% 16% 
ba o--2- 11 1214||Greyhound -.*}] 18% 18% Vot tr etfs... 5% 6 Kelehe h— 
v preferred.20| 17 20 bis io} 12 12 || Howe Scale eee 9 12 7% conv 100| 92%] 95 
Gan Alloys Co....* f, 1 {Gri ieck Wes Ist protered.. ..100 40 45 Kee (Geo C) Co— 
er ae 2 Brew 54% pref 25} 29 30 2nd preferred... -_ 5 ted -100; 22 23 
Gen’! Amer Oil of Groc Store a 1% 2 ||/Hubb ).5} 10 Keller Dorian 
xas common... 2% 3%||Group No. 1 Ofl-..*] 1900° | 2200 ||Hudson Mot Car__* 5 5 Colorfilm - - ---- 20 % és 
Preferred - - - .-. 5 ----|,Group No. 2 Oil... 4 __ %||Humble Oil & Ref_.*] 58%] 5914]/Kellett Autogiro-.-.1 selon 1. 
General American Gruen Watch...._ 4 5 ||Hummel- any Fibre 
Traneportation.5 oi 51%]| Preferred....._ 17 18 Common... ..... 27 3 
aking... Si 8 Warrants-_-....... 1%] ----||Hunter Stecl Cae 1 2 
$8 Ist A Sipps EGE * ar 148 6% preterred_. 9 12 
Gen Bottlers com_1 6 Engineering com 1 15% 16 | 
* Without par value. k Last sale. n Nominal. r Canadian price. ¢ New stock. z Ex-dividend. 
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Quotations for all securities are as near as possible 


MISCELLANEOUS STOCKS 


the closing day of the month preceding the date of issue 
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&8S.* 
Kae Springfiad 
Tire common. ..5 
Conv class A....1 
Gat Miseccncee 1 
ees part pret A. ® 
Kendall Refining -i0 
Kennedys Iinc_-_-- 
$1 conv oul 
Ken- Tube 
Lamp A........ * 
Kertyn Oil cl A.... 
Key Co 
wep soarmmia” 
Steel & ~ 
ire common...* 
Kimberly-Clark -.- 
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Lebanon Steel & Ir_1 
Lee Rub & Tire --. 
Lapoue Rity Corp 1 
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Margay Oil Corp. .* 
Marion St Shov-..-_* 

Pref: 


Martin (Glen L).-..1 
Martin * 


Masonite Corp. .-..* 
5% A conv pf.100 
Massey-Harris-_ ~~. -_* 





bo 

— 

no 

QePNWIO NN 
aK 3 , 


oe 
to Wetom) potoorte-] 


Ess 


Math’son Alkali_-._* 
A .-100 
May I Stores_10 
| EN * 

Ist $6 pref...-..- _ 
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Mc 
Mead Corp com.-. 
$6 preferred serA* 












5% conv Ist pf. 
Mercantile Proper_5 
Mercantile Stores. _* 


Securities—See 
Investing Cos. 
Merchants & Miners 
Transportation. .* 
Merchants Refrig..* 
Preferred 100 
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share 

19%||Metal & Thermit-__* 
110 peeten ae ittiedia 100 
“7""|IMexican Eagle O14 
5532 Merico-Onie oll-~-* 
157. ||Mich Bumper.._..1 

134 ‘Mich Chemical... .. 
12 Mich Gas & Oil_..1 
40c ||Mich Steel sian! 


26 ||Mich Steel Tube.2 


102 Michigan pee 


ucts com...] 
Mid-Cont Petrol. _10 
_..-|/Middle States Pet— 
4 Class A v t c_...* 
ass B vtc_...* 


31 Cl 
34%|/Midland Oil Corp— , 


183% $2 conv pref__..* 








¥6||Midland Steel 
4 Products com_* 
25 8% Ist pref__.100 
22% 2 n-c div 
26 Midvale Co__..--- ° 
Mid-West Abras.50c 
___-]|Midwest Oil... _ 
31 Midwest Piping & 
14 Supply common-.* 
Mid West Refin__ 1 
8||Mille & Hart— 
_..-i|. Conv preferred. .* 
Miller (1) Sons com 5 
28 % ‘erred... 
7 Milton Bradley pref- 
Minn B aaa 


%||Minneap-Honeywell 
lator ...* 
in & Mfg__* 


Minneapolis-Moline 
Power Implem 1 


6 $6.50 cum pref__* 

7 a Gorp..--=10 

on Dry Wai 

31 4 Mission — 8 
Mississippi Glass— 

12% mmon..... 25 

mmon..... 25 


B co 
Miss Valley Barge 
4%4}|_ Line common.._-_1 
Missouri Kansas 
16%4j| Pipe Line A_.... 5 
yi]. Class B 


25 Mock Judson & Voe 
2.25 See Textile Stocks. 
5 Modine Mfg com..* 
1 34 Moloney Electric A* 
48 Molybdenum Corp 1 
Monarch Mach 





T1* 
~-""1/Mon Pictures 1 
18 ||Monolith Portl Cem 
16 Common....... bd 


3 Preferred 
25%||Monolith Portiand 
3340 Midwest pref__10 
14 %|| Monroe Chemical-.* 
34 Preferred ....... bg 

2 Monroe Loan Soc Al 

Monsanto Chem. .10 


107 $4.50 pi ser A...* 


5% Cum pref ser B..* 
46 Montgomery Ward— 
19% Common .....-- ° 

3% ff ee S 
39 Monticello Tobac-_-_1 


4\%||Moore Corp com- .- 





100 Preferred A...100 


8 Preferred B_..100 
284!! Moore (Tom) Dist_1 











Preferred - - ._ _- 
93 %4|}Morris Plan Indus 
1%} Morris (Philip) ~ 
1483 & Co Ltd...-... 
108 %4],. .5% conv pf A.100 
21 %||Morse Twist Drili 
8\%]|__& Machinery-__ 100 
. Mtge Bk of ombia 
13% Mortbon Corp A_-1 
18 otor Finance 
B Conv preferred. .* 
100 ||/Motor Improvem't 1 
16 otor Products...* 
10 ||/Mot Wheel Corp. -5 
S ount’n & Gulf Oil 1 
62 +) Mountain Prod_._10 
48 \4|\Moxie Co class A * 
146 }\,. New preferred - - .* 
____| Mueller Brass Co--1 
60%}}Mullins Mfg Corp— 
2. re ERR 1 
ree conv any, MRE 
Munsingwear ial 
write aaeeer a8 pref A.* 
19% 1 scucphy Varniehi 00 
wie 
urphy St 
5% preferred. .100 
viurray-Oblo Mig * 
14 urra be 
Bu SMuskeson Piston 
iz Le a com....2.50 
nite a ehared -....100 
2 
it pec cl A....... 
_...|/Mutual Sys 
9% mmon ..-...-. 1 
31 8% conv 225 
eyere (FE) Ka 
4 Ps v 
67 “ iyie man Springf. > 
~" igi] Nash-Kelvinator ..5 
32%4\iNast (Conde) see C 
Nat Acme Co..... 
2 National Automotive 
39 Fibres common... 
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Stocks Par 
Nat'l Aviation—See 
aves Cos. 
National Battery— 
Preferred ......- * 
Nat Bellas-Hess_.-.-_1 
Nef, Peeows_-4-- 335 
National. Bronze & 
Aluminum Fdy..* 
Nat Casket com...* 
Ray $7...-% 
at. Cash Reg__-- 
Nat Container (Del)} 
Nat er ol 
Nat Prod...* 
7 class A100) 
7% pref class B100) 
Nat pt Bares... 0 
Nat Dist Prod___- 
Nat Enam & Stpg.* 
Nat ng... 
Nat 
New class A_..20 
New class B_ --.1 
Natl » LR, ‘com. 1 
a com. 
$4.50 conv pref__ 
Noe pret A “7700 
8% bref B2772100 
National Lea 10 
a'e--c: inn 
Nat Lock Washer. 
Nation'’] Malleable & 
Steel Castings _.. 
Nat Mfrs &Stores. .* 
N: On ucts..4 
Nat Paper & 








midaiglll 

Na? Radiator__.. ole 
Nat Refining com__ pM 
wer haeiee new..* 

$6 prior pref_--_- 

8% cum pref__100 
Nat Rub Mach_...* 
Nat Service Cos...1 

Conv part i ee 
Nas Shirt Sh et 
Nat Standard... 
Nat Steel Car & 
Nzt Sugar rg 

ugar = 

National Supply— 

7% pref 
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Re RR RR RR RR 


Onws on 
NOt So 
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~I 
oo 


— m8 — 
oOo OI DONW © 
BS RAK RAK 











Class A....... 
New Britain Mach * 
7% preferred__100} 100 
oe? ngland 
New Hav Ol com. -* 4 
Se metie iin] i 
ors’ wm 
New Mexico 
wm. Re ware 12 
eh 
New patie: 24 
N Y Auction...... 1 
N Y Air Brake.... 40 
N Y Dock...._... 2 
© noa-cum ha 5 
NY Seip baana ee -10 i 
w Paransizs 773} 
Nicholson File... . 26 
1 Class B.....- 8 
Niles-Bement-Pond * 50 
No EI a ¢ 
oma Elec ratte 
Avia..1 16 
North Amer Oar..20 ah 
N Amer Cemen t 
Class A pref.....1 4 
| ee | 
North Amer Ra 
See Textile Stocks 
No Am Retracterteg 
Class B_.__--.. 
6 preferred100 
Nort tral 
No turopeat Oil7 
o cae! 
North Germas Lloyd 
shares. .... 
[pvortern Tilinois 
Finance C rp...* 








*No var value. k Last sale. 





n Nominal. 
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INDUSTRIAL & MISCELLANEOUS STOCKS 


Quotations for al] securities are as near as possible for the closing day of the month preceding the date of issue 
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North & JuGd. ---28 
Nor Pa Milis..10 

orth Line. .10 
Niwas Bagines=- * 


“west ana 
N'west Yeast.._1 
5 ub* 
Norw Pharmacal.2 4% 
Novadel see” 
Noxzema Chem...1 
Nu-Enamel._._..- 1 


é 
y 
: 
E 


‘efred ..... 
Ohio Brass B.._..- * 
Ohio Forge & 
Machine Corp... .* 
Ohio Leather...... s 
Ohio Match ......* 
Pe ade s 
6% preferred..100 
Ohio Rubber. .____ 
o Seamless Tube* 


7 % preferred __ 100) 
Oil Exploration. ___1 
Oilstocks Ltd—See 

Investing Cos. 
Okonite common 100 


6% preferred __100 
Oldetyme Distillers 1 
Gaver — ah tag Equip.* 

peekeesa d__i00 
osiit p eae com12 


Conv preferred. .* 
O'Sullivan Rubber. 1 
Elevator... __ 


Pac er Fisheries 5 
Pacific Can... -...- 
fic Coast Co. . io 
lst preferred _ ... 
2d_preferred__._ 
Pac Eastern Corp-- i 
Pacific Port Cement 


otor....* 


3% 
Page 1 "Hecke Tubes|k is ra] 


mt Corp..100 
Palteer again 


Al 

“serene 1 
Pan Amer Ln 25 
Ro 5 

$50 pan port nnn 


Pan-Amer Southern] 
Panhandle Prod & 
Refining n> Aegll 
tepec Oil Co— 
American shares-_-. 
tex Pressing 
prachine common * 
Paraffine Co Inc. -. 
4% aay ref. i60 
oun otors 
Paramount Pictures] 
4 Ist pref_._100 





% preferred _ _ 
Pathe ye 
Peabody Coal B___5 

6% erred. 


Bron all 
Peck. tow & Wilcl9 
mS 

j Net ae Weighing & 
ees com... . 1 


Peake & Wea °""s 
| ae! (J C) Com_* 
Penn Central Air- 1 
Penn c Coal & Coke 10 
Pa-Dixie Cement... 
7% conv pref A_ 
Penn Electric Switch 
) aie 10 
ay Federal Corp. * 
4 preferred _ 50 
mI lass Sand— 
on vt c.. -* 
$7 conv pref____ 
Penne A 2 
Penn-Mex Fuel_...1 
Penn pives Corp..1 
Penn Salt Mfg. _50 


Sugar 
Penn Traffic. ..23% 
ro B vy Crede peal 
fh ees 
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Petrol penveires- * 


t & Pr..* 


Penitone Mulliken * 


Philips P — -e8 
Phillips Pe isenees 


Phoenix Hosiery- -. 5 


7% ‘erred... 100 
Pick yen com. 1 
Pictorial 


Paper 


4 5 
pret butler iad? 
i —— bp, +e 


e%, pbs. ry 
Exp Orato 
Flour Mills 


Boy Winterfront.1 
Pirelli Co of Italy— 


Am shs 500 lire_.- 


\ Pitney-Bowes Post.* 
Pittsburgh Brewing * 


Pitts Cont (Pa)..100 
6% % pret 00 
Pitts Coke & Iron... - 


a qonv 4 RELIES 


Pgh Metallurgical io 


ttsg Pl Glass. .25 


Pitts Screw & Bolt.* 
Pittsburgh Steel. ..* 


bisa i108 
or pf. 
5% prof A... --100 


Pittston Co_...... 0 
Plant Reduction_..1 
Plant (Thos G)— 


7% \st pref...100 


ieee ‘4 ve al Wine at, 
ough Inc_----.- 
Plymouth Oil... -- 5 
Pocahontas Fuel_100 
Preferred 100 


: Polaroid Corp--_--- 1 


Voting trust ctfs__ 


Pollak Mfg____-.-.-. * 
wom &' 


oe Tob— 
A 


8% preferred. 
5% preferred _.100 
ucers Corp..25c 


mber aa. 


referred. .100 
uaker State Oil_-10 


Quaker ta Chem.1 
ae Corp of Am_* 


Ee * 
$3. pony Ist al > * 


4 *\|Radio- Ket 


New preferred... 


$2 cum ore -.-25 
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Par 


(|Rea! Suk Hosiery 


Mills common.._5 


if . 7% cum pref_.100 


Red Rock Bottlers_1 


Reece Button Hole10 


Reece Fold Mach.10 


Reed Prentice com _* 
Preferred 50 


i ee 


Preferred 25 
Reis (Robt) & Co..* 


7% ist pref_..100 
Reiter-Foster Oil. 
Reliable Stores -_ -_.. 
Reliance El & Eng 5 
Reliance Mfg Co 

(Illinois) .....-. 1 

erred 


$1.50 conv pref_25 
Remington Arms. .* 
Rem’tn Rand com.1 
Feet sana 
Bond warrants..-_ 


a Preferred w w..25 
;|}/Renner Co........ 1 


Reo Motor Car_...5 
Republic Aircraft-_1 


%||Republic Steel_.._* 


6% conv pref_100 
6% prior pf A_100 
Respro Inc com...* 
Revere Cop & Br..5 
Class A 10 


common... .. 10 
Rheem Mfg Co____1 
Rhodesian Anglo_10s 
Rhodesian Selection 


’ ordinary........ 5s 
5§||Rice Stix Dry Gds_* 
1 ib os«e 100 
| ee: 100 


Ric dan at 0 eee 
Richfield Oil of Gait 
Common ....... 

Warrants ........ 
Richman Radiator_1 
Richmond Cedar 

Works common. 10 
Riley Stoker... ..- 

Preferred . .._- ido 
Ritter Dental Mfg_* 
Riverside Cement— 


eferred 
$ mw. H AH). 


Robertson Pap Box- 

Robinson(Dwight P) 
7% ist pref_..100 

Rochester Button__* 


Rogers Majestic... -_* 
Rogers Peet_...- 100 
Rollins Hosiery_...1 
Rolls Royce Ltd 
Amer deposit rcets 
Rome Cable Corp.5 


’|| Roosevelt Field. ...5 


Root Petrol Co_...1 
$1.20 conv pfd_20 
Rose 0&25c Store 


See Investing Cos 
Roxborough Knitting 

Preferred__ _. _. 
Royal Dutch Co 


Russeks mn Ave. -274 
Russell Mfg... .. 
Seates Ir & Steel_ 1 
$2.50 conv pref__* 
Ryan Aeronautical _1 
Ryan Cons Petrol_* 
Ryerson & Haynes. cf 
Safety Car H 
Safeway Stores. .__ 
Pe preferred 100 
Rit: D ae 


Lawrence Corp. * 
st conv pref___50 
St Lawrence Flour 
us o Com. = 100 


St TE Nat ot Stk EY----* 
Pacific Co. .100 
ferred 00 


St Paul Union 
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my Optical_...* 


(||Silver Burdette— 
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Simms Potroioums. io 
Simon oe CE, 
Simon (Franklin) & 
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3} Skelly Oil --~-.-. 15 
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ey 
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2||Sonotone Corp-.--1 
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South Bend Lathe 
( Ww ae 5 
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*s||80 Porto Rico ie 
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Square D Co 
16% Ss uibb (E R) & Son* 
preferred 


8% preferred. _100 


> 
z 


Sentry Safety Con.1 
Serrick Corp cl B..1 


~ eae 
7% preferred... 100 
Seton ther. .... * 


1 
Sharon Steel Cp...* 
$5 conv pref_...* 
Sharp & Dohme..-.* 
$3.50 conv oref__* 
Shattuck (Frank G)* 
Shawnee Pottery. 1 
Sheaffer (W A) Pen* 
Shel] Transp & Tr £2 
Shell Union Oil-_-.-_- 


ener eae 1 


<> 


Signode Steel Strap'g 
OCommon......- 
$2. 50 preferred _ 30 

SE Gncihinpeaes 





Prior pref_.... 100) 
Simmons-Boardman 


* 
Simmons Hdw & Pt 
Common. ....-.-. 


-_<-<<-<= 


Singer 

Singer Mfa Ltd___ £1 

Sioux City Stock 
Yards com. ---.. 20 


Sivyer “Steel Cast .* 


6% cum pref. - 100 
Skenandoa Rayon_* 
5% preferred. .100 
Sloss- heff 8 & I.100 
$6 preferred -_-.100 
sone pk O) Cesp- 10 


—— 
writer vee. . 
genet de aie 25 
Snider Par RS, 
ny Vacuum... | 
Solar Aircraft_..-.. 
Sonoca Products - - - H 


Conv preferred -_ 
Soss Mfg common.1 


South Penu Oil. .-25 
8% 


Development. -.100 
S’eastern Greyhound 
Lines common...5 
6% conv pref_.20 
Southern ae com® 
Preferred _ — - - --- 
South'n Pine Line io 
Southern Phosph_10 
Sou Webbin ills__ 
Southland Royal. _5 
South West Penna 


Ist preferred _ 
Sparks-With'gt'n Go 








* Without par value. 


d Called Sept. 15 at $110 plus $154 dividend. 


k Last sale. 


n Nominal. 


r Canadian price, %t New stock. 
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Avué., 1939] INDUSTRIAL & MISCELLANEOUS STOCKS 
Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Stocks Bid | Ask | Stocks Bid | Ask | Stocks Bid | Ask Stocks 
Per\share | Par Per| share Par Per Par Per 
Stahl-Meyer com. -* 1% 2%||Thew Shovel......5 19% 17_ ||U 8S Lines pref____* 1% Wentworth Mfg.1 2% 
alte 09 17 --..|}Thompson (J R)..25| 33 3461/0 8 Pipe & Fdy..20) 4435) 45 aiiboos 12% 
Staley Mfg Co....1 1134] 12}4||Thompson Prod_..*| 24%| _25%||/U 8 Playing Oard.10) 3614; 373<||Wesson Oil & Snow- 
-- 106 108 $5 conv prior pf.*} 101 102 || U 8 Plywood Corp a ingig * 17% 18 
haee OF 93 +=||Thom Starrett * 1% 2 Common. ....._ 13 14 $4 conv a. ae 60 
Brands. .* 814 6% ferred...*| 10% 11%}|__ $1.50 conv -20| 2334| 24%4|| West Indies Sugar-_1 3% 4 
$4.50 cum pref..*| 105 106 4 || Tide _—1 Oil- 10 ll 11%//U 8S Postal Meter__1 4% 44|| West Michigan 
Standard Browing-- -° ly \Yll 4%% con a on 92%4/||U 8 Print & Li Steel Foundry-___* 7 7 
sree Capea: i| 258] BERIT R peas sec-ad] 4M) HBadll Seumea---n-naa) | 3M] Badly WecBuae Bapeee] tid] ad 
vprer.2ZVUi 4073; 297i, = trrcrrod...... es 78 7 
" " mie ie on eae 155%4| 159}4|/U 8 Radiator___.._ 1 2% 3 erred... 9314} 96 
a com. — a4 Timken-Det Axle_10 14% 14 6% vreferred_..50 7% 814|| Western Air Expr__1 3% 4 
Preferred - _._- 5 4\% Timken Roll Bear_*} 45 46%||0 8 ty & Imp_* 1% 2 || West Auto Supply— 
Stand Commercial Tishman Realty... .* 1 2%||U 8 Rubber_____. 10} 45 4536 Common. ._-.. 32 32 
Tobacco com. .-.-.1 % Tobacco & Allied 8% n-cu Ist pf_.100} 110 111%||Western Dairies__.1 1% 24 
Standard Stocks Inc....--- Us Rubb Recl____*| 1 1%|| $3 vreferred...-*| 22%] 25 
Common......-. 1% See Investing Cos. U 88m Ref & Min5o| 52 534 estern Groc 3 ree 55 
$1.60 cony pret -2) 9l¢ Tob Prod Expts...* 4% TA pret ---50} 6 67}4||__ Preferred - .... r 104%] 108 
Stand fo o~ 26% ;||Tobacco Secur Ltd— Us ] ‘a 524 || Western Newspaper 
Stand Oil (Ind)...25) 25% See Investing Cos. 7% pref ..100 10\4}|__ Union common._.* 4 1 
Stand Oil (Kan)... ‘joreies Todd oa yards___* U 8 Stores com....* 2 ||Western Tablet & 
Stand Oil (Ky)-..10|  i8ia Tokhelm Ol Tank Conv Ist pret. _~#|k July 20|| Statior=zy....- 
Stand Oil (N h-- 15% & San neta eet 15% 8 Sugar sa caa 3 %|| Westinghouse Air . 
Stand Oil of N 41% Toledo Shi build..*} 23 Serred....cce<« * Brake common-.* 
Stand Oil (Ohio) _-_ 24% Terrington Co..... *| 27% U 8 Tobacco____.- * Westinghouse Elec 
5% D sc 106% Towne Securities-_-_* 2 7% non-cum pf.25 & Mfg com-_-__50 
Standard Plastics 10c 1 Preferred... .. 100} 27 ted Stocky; 7% ist pf.50 
Stand Producte_1 9% TPO ian chances 2) 15% Common. .._.. 1 2}4|| Westland Oil...... * 
Stand -20]} 32 Transamerica Corp Conv erred... * 7 || Weston El Instru__* 
---100} 135 See Investing Cos. United Stores A___5 2 foes A..2---«- bd 
Stand Silica com-...1 36 Transcontinental & $6 conv pref. _ 575 Westvaco Chlorine_ 
Stand Steel Spring.5 35 West Air Line_.-5 10% 10%||_ Common__-_-_- Se, 3 5% conv pre?_.30 
Tu aes 1\% Trans Lux Daylight United Stove__...- 5 || Weyenberg hoe... 1 
orks...25) 41% Picture Screen --1 1% 1% Wares a ester an las 3 2%|| Weyerhaeuser Timb* 
Starrett (L 8S) Co__* 27% ansue & Williams ; eel Steel Corp .* 
t Steel Forging... -_* 6% 7% Union Corp vtc_1 4 6% Preferred. .100 
mvtc..l 1% oO! 10 3% 3 %4|| Universal Cons Oi110 5 conv prior pf_* 
Steel Co of et Trico Products....*| 3334] 35%4||Universal-Cyclops Whi otor.-.... 
erred.....<- Sir 72% Triplex Safe G a 2 2% Steel Corp_..... 12% i Mach .* 
Steel Products Ens ¢ 10% Triumph Explos.._2 2% 25¢||Univ Leaf Tob-.-_- 84%41| $4 conv pret... 
stein (A &Oocom *| 13 || Tegian Oil & Gas of 8% preferred__100 White ee) ental 20 
Sterchi Bros com.-.* 3% ascites 1 1% 214|| Universal Pictures_ 84% ite Rk Min Spgs- 
4 i pref....-E01k 30 | truax- Trace Coal-—* » 4 us % ist 100 . 7, Common -__.- ido 
--<- 8 unz Por tores_ 4 oese uly -< 
pa RYE. “ Truscon Steel__..10} 84] 10 |/Upson Co com_i2 3° Il whitiock Col 
ucts com..-.1 5% 6 Tubize Chatillon— erred..... Seen pe common ..25 
Sterling Brewers...1 2% 8% See Textile Stocks. Utah-Idaho Sugar_5 1 Whittaker Pa 
Sterling, Inc. ___--. 1 3% 3%4||Tung-Sol Lamp---1 2% erred...... 10 7\\|_ 7% preferred__100 
m2! 50 referr ie 1916 21% 80c div conv a * 7% Utah Radio Prod_.1 2% Whittall (M J)— 
of -i0} 78% 79% |20th Cent Fox Film Utica Knit Co. ..100 ones % prred_.-20 40c 
Sean ros common | 2% 3 Common. ..---.-.-. * 20% % pref ..100 48 4 | Wichita River Oil_10 53 
Pref as Geta 40 ----||_ $1.50 preferred..*, 29% Vadsco Sales Corp— Spencer r 
Stetson (J B)----.- ° 5 5%|\|Twin Coach com..1| 10% mmon....... 54||__ Steel common-.10 mii 
Pref ae 8 22 Udylite Corp.._... 1 3% 7% cum pref__100 19% || Wieboldt Stores_..* 7% 
Seewart Oy areer- - 8 8% 9 Ulen & Cocom....* 2% Valley Mould & Iron Prior preferred. .* 90 
Stinnes (Hugo)Corpd xy 1 es A pref....* 2% Oommon....... 20% || Wilbur Suchard 
Stix Baer & uller_10 7 816 Series B is 1% Valley Osage Gii777* Rl, Chocolate com 50c 15c 
ly ese 1 414 4%||Underw Ell Fisher _* 50 4||Valspar com ._...- 1 1% Preferred _ _ .$50 1% 
pref oataoe 9 10 ||Unexcelled Mfg__10 1% $4 conv pref____5 414 || Willcox & Gibbs. _50 7 
Stone. & ebster..* 12% 12%||/Union Bag & Paper Valvoline Oil OS comes 6 ||Wilcox (H F) Oil . 
Storkline Furn...10 5% 64||__ Corp common... * 8% 8% 100 certains ieehed 2% 2% 
ms ge & Clothier Union Bleachery 100} 40 Vanadium Gon >_._* 2434|};Wm_ Oil-O-Mat-_..* 1% 1% 
erred..100) 93 95 Union Carb & Carb * 82% Van Come Oi Milk... * 8 ||Willliams (R O©)--. 7% 8% 
aitie pret erred. 100} 40 13° ||Union Mfg_.___- a oe $4 preferred... . Wil-Low Cafeteria— 
og ° 3% 44 Union Oil of Calif_25 16% Van a yan Wks* ele 4 
a erred. _100 75 Union Premier Food Van Nor Mach Tool5 Will verland._.1 1% 
Stroock & Co—See Stores com______ 1] 17% Van Raalte Co_.__5 %4||_ 6% conv pref..10 4 
Textile Stocks. Conv erred.15| 2744 7% ist pref...100 46|| Wilson ii etctiieah * 3% 
Strouss Hirshberg_* 9'6 UnSt YdsOmahal00| 59% er Root Inc ..* $6 preferred __ _-- * 37% 
Struthers Wells Union Tank Car___*| 21% ;|| Venezuela Holding_1 34|/ Wilson Line... .._* 24 
"as pretered..] | United Aircraft | 37 Veruentes-Oateag’y. {|| witlsom Products. + 6 
. _ 5 D a 7 en amag n ucts _ — ( 
Studebaker sill 8% Un Aircraft Prod__1 Es ugar ann of 1%}| Wilsonite Products 1 2 
Submarine Si -25 29 United Air Lines Vicana Sugar v t c.3 ig || Wilson-Jones_. __ __ 7% 
llivan Mach’y.-__* 7 Transport ......5 12% Vick Chemical... .5 42%|| Winsted Hosiery ido =-<- 
jundstrand Mach n Artist Theatre_* 1% || Victoria Gypsum __* 3¢|| Winters & C’mpton 1 .50 
gan ee --§ 8 Deerentred pee 3B wane ee 100 Witherbee Sherman 
mp Of com...... 49 Biscuit....* 8! PERRnccoe™ 1% 16 8. Reece cess- 
6% cum pref..100} 125 7% cenv pref_100} 114 Preferred rane * ....|};WJR The Goodwill 
Sunray Drug......1) 11 United Carbon....*| 6034 Victor Brewing. ...1 eisai tad 
Sunray ee 2% United-Carr Fast..*| 17% Victor Chemical _._5 Wolverine Portland 
534% conv pf..50) 36 United Chemical. .* 644 654||Va-Car Chemical. _* 34}|_ Cement com... 25% 
Superheater Co____* 24% $3 part pref_____ 55 573 6% part pref--100 Wolverine Tube. =-2 634) 
Superior Oi] C nial 2% United Cigar Stores— Va Iron O 106 Wood (Alan) Steel _* 4 
Superior Oil (Cal) 25 39% 6% preferred..100] 2234 24%4| _ 5% preferred. .100 2% 7% preferred..100| 43 
Superior Portland nited Cigar-Whalen Vogt Mfg....-.-.. ® Woodall Indust. ..2 4 
ent A pref..*| 44 Stores com_...10c 1% 1% vente Corp com__* om Woodley Petrol...) 5 
ete wena 1334 $5 preferred---..*| 21%| 22%|| 436% pref. --.100 ____|}Wood Newspaper 
Superior Steel...100} 15% Un_Drill & Tool— 3% % preferred. _100 Machinery pref_.* 1 
bills ‘clase Silk Olass A........ 33% 4%|/Vul can Detinning100 75%||__Prior pref units__ - 5 
lass A__..1 2% BE Bi tinetans * 1% 2\%||__ 7% preferred. .100 ----|| Woodward Iron..10) 184 
Class B.._..... ly 2d series warrants _ 4 1 ||Waco Aircraft... * 4 Woodw'd & Loth’ plo 50 
Sutherland Pa aper. 10 24 United Drug__._.-_ 5% 5%|| Wagner Bak v t c_-_1 6 6% Preferred - - _ __ 100} 117 
Swan Finch Oil. 3 United Dyewood_ 10 5% 5% W Wahl i aa iaeaes 4 || Woolw’th e W).10) 49% 
Sweets Co of Am_ 50 7% 7% ferred__100 52% 64 Waitt&Bond Inc A * 14|| Woolworth Ltd— 
Sweets Steel... _- 1 1% ni Elastic... _* 6% 6% oo ) Sears % Am dep rects ord_ 15 
Swift Business United Electric Waldorf 8 weed 54||__ Preferred _ ....... 6% 
Machine .....-- 1 5% Cos = 3% 3%%||Walgreen Co com_.* 44|| Worcester pel... see 40 
Bwift & Co___.__- 25] 17% Un Eng & Fdy....5}) 30%] 31 4% % pref w w 100 erred - ...- 02 
Swift Internat Ltd— United Fruit__.__- 81% 82 Ww ier ( - woe Mach Suze 
dep ctfs of bearshs| 26% United Senenaate & Worts com_.* 4% Ra Settee * 615% 
Sylvania Industrial * 214% & Mfrs vtc_._.. 12 12% Preferred. .....-. 20% 6% pret ; Wem ing 53 44 
Symington Gould— me yt Mike he - 21 22 Waltham Watch cl B Pia ee 2 ref B_ 100 47 
Common w w ...1 5% $3 pref ___ 68 72 7% prior pref_100 wibea: conv prior 
Common x w....1 4% United M Molasses Lea 6% preferred. 100 odes eek 
T CRED ence ok 3 Amer rets_.£1 5% 614||Walworth Co__..- 55% ee series prior 
-50 pref...... ©6333 Unit oe. 10 4% 5 6% preferred. _ _10 5% erred _._100 
Talcott (James)— Preferred... _- 100] 55 5 |lWard Baking Corp— Wright Aeronaut'l.* 
See Investing Cos. Onit Piece Dye com* a % Com class A....* 113¢|| Wrigley (Wm) Jr..* 
outs lon Inccommon.5} 4614] 47%{|| Preferred.____ 5 6 Com class B_...* Wurlitzer (®) com10 
Tampax Inc...... 1 Unieed Profit 7 % preferred _.100 Preferred. . .._ 100 
Tastyeast loc c] A_|] Sharing.-...__ 3% 1¢|| Warner Bros. Pict..5 4 ||Yale & Towne-___25 
Taylor-Colquitt Co § United Sarew & Bolt $3.85 conv pf.._* Yates-Amer Mach_5 
Taylor & Fenn__100 ee RPS er 21 ..|}Warner Co com...* Yellow Truck & 
qavior K) Dist_--i lass B Se ochre ° 8&4 Preferred _ __...- * \4|| Coach Mfgcl B..) 
harton On ot vied ) Ba 1%4 %|| Warren Bros-_-.-.-- * ‘erred... 0 1 
A 
74 


Ta 
“ton & Steel com. * 
Taylor Craft Co..-1 
‘sechnicolor Inc...* 
Telaut'g’ph Corp._5 
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5 
2 
6 
Te c 5 $3¢||0'8 Distributin if $3 
mnessee Corp... f 5% es, L 5 conv (Ne 
Tennessee Prod___5 1 2 7%_conv v pret-160 2 74|| Warren (8 D) oot: Se- ). SB. Be ei ensnede 
Term & Trans com.1 2 24/0 nvelope...100 37 || Waukesha 1 
Preferred ......- * 16% 18 ||__ Preferred... -. 1 95 100 Wayne Knit Mills— Car common..___5 
Texas ( or poration 25) 36% 37 ||US Finishing__---- * \ \ wit —— veancaane | Youngstown 
Texas Gulf Prod___ 3% 4 7% preferred - - -.* lg 144||Wayne Pump. -.--- Door on... 
Texas Gulf Sulph-_* 284 29K}|0 Foil RIS, 4% 441 W Webster His Eisonlohr ~ 3 Yo wn Sheet & 
Tex Pac Coal & Oi110 7% 7%\|U 8 Freight.....-.- 7 7% a cconll ». SES an noes * 
Texas Vacific Lan U 8 Gypsum. -_-_.-. 20} 91 91% Weisbaum Bros 4 2 --100 
Trust old stk..100} 700 800 7 -100] 17434] 175 || _ Browercom-.-.--.- 4%||/ Young (Thomas) 
Ctfs sub shares__1 6% 6%||U 8 Hoff Machine_5 6% 7% ween Fpe Juice 334 urseries com _..1 
Texon Oil & Land-__3| 2% 3 54% conv pf..50| 3214] 35%%/| Preferred__... ..-.||Zenith Radio..... 
Thatcher Mfg...-.. *| 184} 20 {/0 Sind Alcohol...*| 17 18 4 || Wellington oi Zonite Products_..1 
$3.60 conv pref..*| 60 604||U 8S Leather com..* 4 4%%|| Wells Fargo & Co..1 
Thermoid a 3% 4 7% cam pr pf.100) 44 5314 
$3 corv pref... 224%| 23 Part conv& cl A.* 7% N 
* No par value. k Lastsale. mn Nominal. r Canadian price. t New stock. 2 Ex-dividend 














Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
for State and municipal securities is to quote them on the basis of the revurn the bonds yield per annum. Therefore, 
in see quem te repens Pena be found that for the single maturity” bond a bid and asked quotation is published—either actual or on a 
percentage basis. In furnishing prices for the serial bonds, however, we endeavor to obtain the yield basis for the maturities. For instance, 
a certain bond matures from 1999 to 1951 and is quoted 0.50 to 3.00%—would indicate that the 1939 maturity yields 0.50% and the bond due in 1951 


Roaiere, in the following list, it must be remembered the word to indicates that the figures shown are the yield basis; all other figures are bid and 
asked prices. 
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Yield Basis To To 
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Bonds Bid ni Ask \Net Bonds Net Bonds 
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efferson County— 
44s Ct House 1940-43 M&N 
4\%s Ref 1940-1961_.._A&0 


le City— 
Refunding 2-5s Jan. 1 1966- 
Mobile Co— 
4\%s June 1 1940-1948 b 2.00 J 
5s School May 1 1945 106 Colorado River Waterworks 
4%s 1910-1988 J&D Ref 4%s 1948-1977_F&A 
Gen fund 4s 1941-66 J&D Ref 3s 1978-1987_F&A 
Mostgomery— Ref 4s 1946-1986....F&A 
5s ding 1940-1966._J&J Modesto Irrig Dist 6s 
4\%s Canttery Gover Jan 1°44 Oakland 5s 1939-194 .F& 
Mostgouney. 44s 1957-59 d -50) % 4s Mun inp. 39-43 _F& 
6s 951 J&I\b 3.6 ‘ 4\%s 1939-1 F&A 
Morgan Co 5s road 1952_F&A/b 3. 3. Oakland 8 D 4s 1940-44..J 
Selma (City) 5s-6s 1939-1955. d d Orange Co 58 1940-1945_M&S 
2x0 1940-1952 I&I\b 2. d iged Jenteal Disteioy 
oosa— 
5s W W 1940-1957 __-_J&J 2s 1944-1951 I2&I2 
M&N|b 3. d 24s 1952-1953__..J2&J2 
oosa 6s Bridg " 2s 1954-1958 . .S2&I2 
5s Road 1957 M&S)b 3. a asadena 4s 1940-1942..J&J 
Tuscaloosa (City)— Redlands 58 1940-1951_J&J15 
s seria e 58 1940-1953..J&D 
e Co 5s 40-54. _M&N 
Sacramento 4s Jan 1940-1945 
Tuscumbia refunding 1%t04 % = 10-1969 525135348 2D 
ar § am’ a '39-" 
_— — Diego Se W W °43-'b4A80 
ARIZONA School 1940-1966_..F&A 
1s -1964 


Se 
Federal Home Loan Banks— 00. Maricopa County— 
2s Dec 1940 4 School No. 1 1945_..J&J 
103. 


wners’ Loan Cor 
3s ser A 1944-1952__. _M&N 
2%(s ser B 1939-1949_ F&A) 190 
2s ser G 1942-1944___J&J}] A &. 
1 4s ser M 1945-1947__J&D] 192. t J&I 
84s May 15 1941 % Phoenix Un H 8 D 4s 1948 
%s May 15 1940 100.6 | 100. Prescott 5s 1948 I&I 
Fegeral and. he ren a Tucson 5s Water 1950__..J&J 
u "65 opt °45...J& 0 
3s Jan 1 46.2.38&I| Los ARKANSAS 
opt '46..-M&N 
y 55 opt’45--M&N 
! ‘So E --- sae 
y 
notes Nov 2 1959_--- 
1 1941 
tge Assn— 
% notes May 16 '43 opt '39 
Jan 3 1944 opt 40-_-.-- 
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2s 1940-1949 & 

San Joaquin Co 5s °40 °49-J&J 

Santa Barbara 5s ‘40-41 _Jan10 
4s gold Aug 1943__.F&A 

Turlock Irrig Dist 6s 

West Side Irrig Dist 6s 


CANADA-—See page 94. 
COLORADO 
2 State H’way '40-'54.J&D 
4 be ts 1940-1951...J&D 


3 8 warrants 1952-'54...J&D 
2s Highway ref, 1940-'47_.J&D 
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ey Gen opt 1944---- 
, Hemingway opt 1944 

4\%s 39-'50.._.M&8& 


8 le am 
1 notes Feb 1 1944-.-.--. fund 1941-1950.M&N 
oe ‘ ; " ater Rev 1940-76-F&A 


4s 
TERRITORIES & U 8S PO Little Rock S D 4s '40-'55 M&S y, 


ulu un _ 


5s Jan 15 1940-'56..J&J 1 Mun Water Retire 
3348 Sept 15 1940-68 $63-1972 opt, 1955, A&O 


-M& 
Hawaii yer 4\%s io res is Sewer Disp '47-"56A&0 


4s Jan 194 t Tunnel Imp D— 
4s Nov 15'39-'56_M&N1 s 1944-19 I&IT 
Pu 4s 1953__-A& 5\%s 1947-19 J&I 
opt '46 A& 5\%s 1964-1 T&I 
58 1974-1983 J&I 

CONNECTICUT 


Funding and building bonds— 
8939-1 3 I& 
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STATE AND MUNICIPAL BONDS 





Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
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Bonds Bia” Ask | Bonds Bid Ask |Net Bonds Bid axe {8 
7 — Canal Imp Jan 1967-.J&J/> 2.20) 2.10% ||Newburgh— 
7 8 1939-1957__..... & Alb 1.25 |to 3.30 w Imp Mar *67--M&S8/b 2.20] 2:10 4s Wat 1042-1963_3&31 1.00 |to 2. 
4348 Sch & wat '40-'69_J&D\b 1.25 |to 3.40 k 1967._M&8|b 2.20! 92:10 4}4s Wat Impt 1940-41_J&J\|0 0.50 |to 1. 
4348 1939-1967_.....- J&D)b 1.25 |to 3.40/% Bidg constr '40-'49...M&8) 0.25 |to 1.65 ew 
hy eames ear 19 oot BRS 1515093 lina 2al | Sasi Balelagn-nnnn MAN 0.88 le 3 
o-ecaaeseee oo oul ‘ "81... : . 8 -<-ccce . . 
North ip eat ecahiel 3 $3 oS +4 Mar 18 *40-'81..M&8S 15)d 0.25 |to 2.20 44s 1940-1963_.....- M&N'0 0.50 |to 3. 
Nutley oo! District) — g Canal Jan 1 1956..-J&J| 124 | 126 |__|] 23481939-1947_.... M&N(> 0.50 |to 2. 
4% 1940-1942... F&A/b 1.00 |to 1.50 6 Canal July 1 1958 --J&J| 124 | 126 | --"|INew York City— 
Bids Rov 18 660 ga 0° 9 oolke Romi apP bdgee-= pea] at | 128 | n-1) Sige tage Y00.---—-gan) 139%) 125, | 
8 Vv — = eee eee d a - s--- ‘ =~-|| #798 1900.....-...... cco 
Ocean City 5s 19447 PRA BE Reade .--|}88 Mar 1940-1987... S| 0.25 !to 2.20 8 4%s May, 1957...-- M&N| 119 120% ae 
4%<s Impt May 15 1940-'56_|d 3.00 |to 4.80) ~~~ 8 1040-FOe-cepcape- A&O/b 0.20 }to 1.90|% 44s Nov 1957__...- M&N} 119%4/ 120%) -.. 
Ocean Co 4348 1940-'50_J&D/d 1.50 |to 3.60/% ||Eliminat'n of Grade 4s Dec 1, 1979_____ J&D| 127%} 129%] _-- 
e— 2%s Dec 8 1940-1987_.J&D|> 0.20 |to 2.101% 434s Corp stock 1967_.J&J} 124 | 12534} _-- 
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at tees D/d 1.00 |to 3.50 1 %s Sept 10°3 -M&S 10d 0.15 |to 1.25)% 4\%s Mar 1, 1962__.__ M&s} 119 | 120%] -_- 
5s Impt 1940-1948_...M&N/b 1.00 |to 3.50] % Emerg Unem mt Relief— 4s Mar 1, 1964..... M&s 119 %6 120%] ... 
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Passaic County— . 1 8 Sept 10 1944-1946_--.- b 1.05 |to 1.251% 4 s Rap Tr & W t°74I&D| 121% 12235 al 
4s 1940-1046 i adh atest J&I\b 1.00 |to 2.00 Albany County— 44s Feb 15, '41-°66_F&A15|> 0.90 |to 3.201\% 
434s 1939-1968_...... J&DId 1.00 |to 2.90) % 4a 1960___._--.-... M&S8|> 2.60 |to 2.40|% 44s Feb 15, 1976_._F&A15| 122 | 123 |~—__ 
P — 3s Fund 1940-1941. M&N/| 0.30 |to 0.501% 44s Nov 15,1978._.M&NI15| 122%] 124 | __- 
5s 9-1959_..... M&NIip 1.00 to 3.75) % 2s 1940-'57 .J&J\> 0.30 |to 2.001% 4s Mar 1, 1981_...M&8S/} 12334] 124%] ___ 
4348 Feb 1 1945_....- lanes ate tae .65]| Albany (Cit —_ 4s Oct 1, 1980____-__- A&O! 117%} 118%] __- 
434s 1939-1067_.._..- A&Old 1.00 |to 3.50/% 4% 1 0-196 S eiammeetinend ME&N|b 0.40 |to 2.40) % 4s May, 1977.......- 116%] 118 | _.- 
Bert daukene= 4% 1940-1970.......- J&DIb 0.30 to 2:35 % 4s Nov 1955._____-~- M&N) 1113s 113 | ~~~ 
438 April 1944.....- past 98. be<o<< ---|| 46 ic & *40-"63.3&I3|b 0.30 |to 2:30) % 4s Various 1956_____ M&N} 11134] 113 | ~_- 
4%s Water 1940-64._M&S82|p 4.00 lio 1.00] --_|] 3% 1940-1971. ..._._. J&D/b 0.25 |to 2:20/% 4s Various May 1957_M&Nj 113 | 114 | __- 
5s Feb 1940-1977....- Alb 4.50 |to par |---|] 234s 1939-1953__..-. MA&N/>d 9.20 |to 1.80 4s Nov 1958 = Geant M& 113% 114%] __. 
4s refdg 1944 & '46__F&A\b 98 to 97 ---l} 24s 1940-1978_.__.-- M&S/b 0.25 |to 2.15 4s May 1959________ M&N} 113%) 114%] —-- 
Plainfield 4s School 1959 M&N; | 2.60 : 1939-19 dathainhadl MEN}> 0.20 |to 1.80 is serial 1940-1963____J&J\b 0.40 to 3.1 % 
rnavi® 1940-1962 Various.J&J|b 0.50 |to 2.65) % mee Os 1040. Were JEDI|b 0.25 |to 2:00] % 4s FY TY Pan ’ ; Jr "0 
way— 8 = aoe 
4358" 1939-1953......- J&D}b 1.25 |to 3.30 % roe 9-107. <coces M&N/b 0.25 |to 2.70 % 8 Corp stock 1 1954, b 0.40 |to b OS 
Ramsey ba Water 1989-1640... b 1.50 |to 2:00/% Auburn 1.60s 1940-1958-F&Al> 0.25 |to 1:70 %, s Soarph 1941..-M& 1.00 0.80 
a am — 8 exem eegee d ° 
434s 1939-1953______ b 0.50 |to 2.35 4s Oct i 1939-1971... var.|b 0.20 |to 2.10 34s R T 1948-1950__M&NIb 2.65 |to 2.80 
wood 4}4s8 1940-62_.M&N\b 1.00 |to 2.75 1 1940-1956.......- b 0.25 |to 1.60|% sg exempt 1952_--_M&Nlb 2.95} 2.80 
44s 1940-1968...... + 1.00 |to2.70}% ||Buffalo— 5S exempe 1905 ---MEMIb 3.00 2. 
Sea Oity 5a 1942....F&A!| 75 |. _--__ ---l] 5s 1944......._. J&D 15) 2.40] 2.20 % 8 g exempt 1954__-_M&N/ 107 | 108 | __ 
t isnt 58 1940-1950_.......- Nd 0.60 |to 2.70 sg Water ex 1954. M&N| 107 108 | 2 
4348 1940-1949....... J&D/d 0.75 |to 2.00 rg 4s 1939-1967....... A&Olbd 0.40 to 2.751% s exempt 1955____M&N/ 10534| 107 | __~ 
4s 1940-1952.......- J&IT|b 0.75 |to 2.251% 4s 15 1960._....- JED\b 2.90] 2.70 sstock Apr1,1954.A&0/ 106 | 107 | __- 
South J ict— 4s 1940-1958... J&J|b 0.60 |to 2'70|% || 3348 Corp stock Mar 1.1960! 1o7 | tos | 777 
Marine Terminal— $- Nov 15 '39-"55..M&N\/b 0.40 |to 2.40 3 448 Corp stock Jan 15,1976 107 Dee. s awe 
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81940-1954-.....-M&N/b 0.50 |to99 | __- 0-1946......... M&S/> 0.30 |to 1.50 334 @ 8 f Rev 1968.-A&0/ 109%4/ 110%] ~__ 
Union City 4i6e 1939- 64.J&D b 1.00 to 3.60 % 4s 1947-1954 ececseeceoa M&s b 1.75 to 2.10 C) 5 3 1941 1948 Man b 0 50 to 1 60 
4346 Oct 15 1939-1952__---|b 0.50 Ito 2.15 % |] _,4368 1940-1958... F&Alp 0.30 |to 2.501% |] 4.158 1965-70_-M&N|> 230 |to 2:3 
434s Rd&Bdge'40-'47-F&A|d 0:75 |to 1.90] % a— 4.10% Sewer 1940-1950_J&J\b 0.30 |to 1.80 
46 Oct 11942........- | ering sattcierss 1.10]| 4348 Water 1939-1945-A&0O/p 0.20 |to 1.20|% 434s Wat May 1 ‘41 &N}b 0.50 |to 1.60 
2.808 Gen Impt B June 1 ie ty— 3.95 Nov 1 1961-1970_M&N]\o 2.20 |to 2/3 
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4% BB yist: _— J&I\b 2.50 |to 4.501% 300 Me "7 yr 0 360 — ral ae > ae » 0.20 [to 1.001% 
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3} 8 1940-1979....... J&I\b 1.50 |to 3.65/% LS ex 0 0.40 |to 2.00 rG | BDA 197d ete ae O35 2. % 
ey Gar .25 |to 2. -1972........ ‘ ° 
6a June 15 1940-1960..J&D]b 0.75 'to 2.85 Greenburg 9 0.50 0 S10) Oneida 48 Water ‘40-'45_-J&J|b 0.25 to 1. 
Wace Nem Verde nA O | 0:75 10 2:701% Bt 50 0 2.85)% appre co:taht SO A7ARON 0.33 Ho 1 
4s Sct 11939-1968..A&0 b 2 50 |to 4.50 4.408 1940-1 .50 |to 3.101% Ret 1 .90s 1940-1957___F&AI6 0.25 Ito 2. 
bo School 1940-1961--M&N b 2.75 |to 4.75 a. .25 |to 2.301% vane : Rs dgso- “535 b 0.25 to 2. 
ison *fUS L¥oF-1LV0S... 2. 00, ° 
Gen ref 3448 1940-1959 A&O|d 1.25 |to 3.001% 4s 1940-19 .50 |to 2.90}% ||/Ontario Co 48 1940-1951_M&N|b 0.25 |to 1: 
Hempstead (T)4 "50 |to 2.90] % 434s 1939-1942 _-M&S|b 0.50 |to 1. 
NEW MEXICO Hempstead 4 25 |to 2:70|% || 4348 Water 1940-1969. A&O\|d 0.40 |to 2° 
2.308 1940- 25 |to 2:75) % ||Oswego 534s 1940-1946. -M&N]b 0.40 |to 1.501% 
& ay tr tesa 33 4 3-00 198 ro ~— 1 Oe Bay ioe J&I\b 0.25 |to 2 
8 way 1940...-... ‘ R ‘ to 2.40}% |i, #8 4940-1950.._...... . to 2. 
3 s Hw 10 1052 ont 5 Jeb b 2 "5 1 os % —— 20 " 168 a No 1 4a Yous 1oa6 Aros b 1.75 |to 2 . 
8 oo ° a o -“OUB 1944-1900. ..... ° A 
34s H'w'y deb '48-'49._M&N/b 3:00] 2.50 ry 4348 1940-1965 25 Ito 2.60 Poughkeepsie 44s '40-52 J&D|b 0.30 |to 1. 
3s Jan 1 & July 1 1949-1953. - 100_ | 102 |-..}] 4.708 1940-1 .25 |to 2.60 4s School 1939-59. ___M&8/b 0.30 |to 2. 
2548 H way deb 1944-45.M&S/b 2.75] 2.95 untington &J/b 0.30 |to %.00 Port Jervis 4 hse 1940-'69.J&Jjo 0.50 |to 3.00) % 
236s 1946-1951....____- &D|b 2.25 |to 2.50 Islip 48 194 b 0.30 |to 4.25} %__||Port of N Y Authori 
2798 H'way debs 1951-52-A&0/ 99 | 101 | _.-||Ithaca 4348 Water 1049. J&Ji | “~" 0.75|| Gen & ref 4s May 1, 1975_-| 108%] 109%] __. 
3 s H'way debs 1953-54_-A&O/b 2. 85|to 2.601% is 4348 1 b 0.25 lto 1.851% Gan & ref 3s Dec 1, 19655 106 “087"| =~ 
wo 8 eco 
4 2 SIO ISEE sane. ot bo 1d 3 os % M2. ~ 4 b 0.25 |to 2.90] % Gen&teat, Aug 16 1977 101% ti sho 
Phe cecced d a wanna b 0. to 2. ec — ase 
45s 1940-1950. ....-- J&I|d 1:00 |to 3.501% ||Lone Beach = 7 pte « George Washington Bridge 
Middle an xs 9 95 OB Bea 434s Ser B ‘40 to '53_M&N/ 106 |______] __ é 
Dist 5348 1939-1973..F&A| 62 6 il 7 eo ead Inland 
Socorro Co 56 1941 0p'21.A&0} 96 10 ~--||/ Mamaroneck 44 sser D 1940-1941_M&S| 109%4]______ edie 
4s 1 J&I\b 0.50 |to 3.201% 4% sser D 1942-1960.M&S| 10934]---—=>7] =7° 
Hol Tunnel — 
NEW YORE 3 b 0.50 to 3.10) % 4 a ser E '40-'41..-M&s 1103 iit i 
. 4 to 3. we .--M& nee 
6s Jan & Mar 1 1940-1945..._/> 0.25 |to 1.351% |iMidd 33 to 1.00 Putnam Co 4s '40-'51_A&O|b 0.50 |to 2. 
5s fy TR 1946-1970_._._ b 1.45 |to 2.35/9 Mineola .50 {to 3.00 4s 1940-1954... _- F&A!) 0.50 |to 2. 0 
4s way 1963_...- M&8/b 2.30| 2.20/% |i/Monroe .25 |to 1.251% ty— 
4s Canal 1964........ J&I/D 2.30) 2 25/% 3.90s :40 |to 2.00 44s Highway 1939-58_F&A/d 0.50 |to 2. 
44s Canal 1965_______ J&I/D 2.25} 2.201% 13gs Jan 15 :25 |to 1.00] % 58 "40-'62__._F&Alb 0.35 |to 2. 
4}4s Highway 1965___ ~~ M&S|p 2:25] 2:20/4 Ve 434s Pub Imp '39-58_F&Alo 0.35 |to 2. 
4348 Bar ce Canai 1945_.-J&J|b 1.35 1.25|% 4 .25 jto 1.25/% 4%s 1 ae M&Sjd 0.35 |to 2. 
4348 Bonus 194u 1949... _A&Olbd 0.25 |to 1.651% 5 .25 |co 0.60 4s Imp Sch &c "40-"47 Jad 0 0.30 |to 1. 
4s Canal Term 1942 __-.J&J|b 0.90} 0:75/¢ 4 .75 |to 3 00 2s 1940 “1957 ---.-M&S}> 0.30 |to 2. 
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4s Canal Imp July 4300...38g 62.15] 2.0519 5s 1 .50 |to 1.35 lle tre (V)— 
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4s Canal Imp July 1 61 - 3 b2.15]| 2.05/¢ 4s .50 |to 3.00 Rome 4.10s 1939-1950..M&N]lv 0.50 |to 2. 
4s Highw Mar 1961 M&S8/b 2.15] 2.05) ¢ Hat 1944- .75 |to 3.00 1.808 1939-1945. ----M&N/b 0.25 |to 1.501% 
4s k 1961...M&S/b 2:15 2-05 Y 38 uly 1 1940- .00 |to 2.90 Rye & Har'son Un Fr 8 No 6 
4s Canal 1962. iainten wxsl? 2-19 2.05 3s 1940-19 .00 |to 2.00 4.408 1939-1953... __ F b 0.25 |to 2. KG 
So dus Bot 1068 nn te eat £88 Me 194 73 lho 28019) 4 3¢e 1990-158 on TERA D035 leo BOIS” 
Ue Sept i iVO0.......... P ° ‘ s * . BS i999-1955...... . . 
42 due Jan 1 1966.....-...__ b 2.20 2.10} y 2358 00 Ito 2-80 USept 1 lose “-M&S 2 1.50 |to 2:30 % 
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...-M&Nijb 0.50 
1940-48 .J&J| 100 
ry ta 
Irctell . 03. 
heen A&O dD 2.50 
n Co— 
5s Bridge 1940-1951_.._P&Ajd 1.20 
Ge iter Nov! ieee M&N)/b 2.60 
-1947 Se alts ai M&8)b 3.10 
5s Fund June 1959__-.J&J\b 4.00 
>" t June 1 1944._.J&D db 2.60 
1939-1967. .....- A&O,b 1.00 
ce patio ae M&N b 2.8 
es dulinmests MEN b 3.2 
Se as &0 db 3.2 
oe ee P&AID 1.2 
4\os 1948-1959. _____- &AIb 3.0 
Rutherford Co 5s '40-"52__J&J| 100 
Salisbury 6s 1940-1941__M&N] 100 
Transylvania County— 
Refunding 144% 1940-1942 
2% 1943-47, 234% *48-"52 
3% 1953-57 and 4% 1958- - 
v2. le ee al J&J} 35% 
5s Rot & i Impt 1955...A&O'b 2.80 
939-1962__.__..-. A&O.b 0.50 
= J 1940-60_J&J\b 0.75 
5s Sone t 1039-1047. ps Mas b 0.50 
4%s 1940- 1958... -M&N 560.75 
40-1973 .......- b 0.50 
4s anes 1948-56__._J&J b 2.70 
3s refunding 1956-68. ..J&J\/b 2.80 
NORTH DAKOTA 
n 1940-45&'50 J&J/b 2.50 
948 ser O___J& Jib 3.30 
4s July sept & 1955.__J&JI\b 3.40 
3" St SOE du ceceeused &J}b 3.40 
go 4s ye 15 1939-1954.-../b 2.00 
Forks— 
4s Sewage Dis 1940-65.M&N]b 3.75 
OHIO (See footnote *) 
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ae Jib 3.00 
ater 1930-1083---AkO b 1.50 
Sa b 2.50 
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Water Works 1942_A&0)._____ 
s 1940-1950_A&Olbd 2.00 
8s 1939-1944_A&O0)b 1.00 
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O}b 1.50 
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ights 

iiakidiaskee A&O}b 1.00 

aeeesecos M&S/> 1.00 

«saa &Ajib 1.00 
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Imp 1944.._J&D}______ 


945...-FP&Aj\______ 


39-19 b 
1-1961._.--.- M&8S)\b 1.5 
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STATE AND MUNICIPAL BONDS 


Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 













































































































Yield 1 Basis Yield Basis Yield Basis 
To or To or Te 
Bonds Bid © ask Net Bonds Bid Ask |Net Bonds Bid Ask iNet 
Paige 1070 (Conctnded)— \ SOUTH DAKOTA Dallas— 
76 opt 1946........ 10534{ 10634] --- 3 Se 1940-1960. ......- M&N/b 0.75 |to 2.60 
4%s D i gee Caden J&I| 106'4| 107%| ---||5s B ural Credit "39-"40--A&O!d 0.75 less 4s 1940-1970__-_.. MA&N|b 0.75 |to 2.75 
13uls 104 ep en J&J| 103%)|_.___- ~~ ~16s Sept 1941.....------ &8\b 1.25 |less 4 1940-1945 “MAN]| 0.75 |to 2.80 
4s Jan 1 1946_.------- J&J) 103%} 10514) ---||5s Jam 15 1940_-..-.- maisle oze less 4s School 1940-1051... J&J|> 1.20 |to 2.75 
4s Feb 16 1955.------- J&J| 107 | 110%] ---|]5%s Jan 15 1943_-_--- &J15|6 2.25 |less “1 248 1940-1957.....__- J\b 0.50 |to 2 25 
4s ar i 19 MRREES EE J&J| 109%|______| ---|]4&%s Rural Oredit 19042..3&J/|b 1.75 |less % 2s voted 1939-1958__F b 0.50 |to 2.70 
Py ap Fy ts Seales &J} 10244| 103%} ---||4%s Rural Credit— Da Co 4s Apr 10 1951... |) 2.25 Ito 2.40 
Ks : EP opt 19 10114} 10344] --- ue May 1 1943-'50--MA&N|> 2.25 |to 2.90/% ||E1 Paso— 

Philade iphla schoo 1 Dise— -~ Ref 4s Aug! '43-'49_.-F&A|b 2.25 |to 2.751% 5s W W purch 1950...A&O}__--_- 3.00] % 
44s 1910-1943_....._- J&I b 1.00 |to 2.30/% 33 8 Ly to 1946_.-.-- ces b 2.25 |to 2.40] % 5s Impt Aug 1 1948... F&4A/---.--|----- 3.10 
4s ipay 1889 a tee M&N|b 2.10 |to 3.251% i amegetee 103%} 104%| _--l]_ 4%s 1940-1960... A&Ol> 1.00 |to 3.251% 
4s A 940-48 A&O15|b 2.00 |to 3.251% mh. ray 5s fd 1940-47 Man 87 92 | ___||Fort Worth— 

45 1940-1942. .....---- J&I|b 1.00 |to 2.001% |\Jackson Co— 4 TES aso!...__| 2.751% 
4s 1939-1 956 -— aoa- TED) 1.00 |to 3.251% 4%s fund 1940-'47-M&N15} 98 | 100 | _-.|| 56 1910-1959__--~---- J&D 0.75 |to 3.20,% 
Operating Reve Perkins Co refunding 3-4s-...| 70 | 75 | _-I| 4s 1940- 197i Se &A\b 0.75 |to 3.40 % 
ait 14s Apr & Oct 1939-1941/b Par |to 2.00] % Stanie Co refunding 4%s.---| 90 * 0 thee 4) s 1940-1964______- F&A b 1.00 |to 3.25 "95 
oux Db . =—ft- jf, | 8 @ Ries O60... stisesensinecses 
Gite l *Hi0-1950 Pid ca set J&D!d 1.00 Ito 2.301% 538 Dec 1 1940------ J&D| 1.00 lless 1% Ind sum ng ets "64__P&AlD 0.75 to 3.251% 
s Sch Dist 1939-62- ret) b 0.50 |to 2.25 3s. Nov V 1 1939-1967-M&N}) 0.75 |to 3.25 
i20 July 1 1910-1956.-J&dJ|d 0.50 Ito 2-10 Galvest 
2s Feb 1 1940-1958_F&A/b 0.75 |to 2.20|% TENNESSEE Se Grade | Raising 1944_A&O}-_.----/----.-. 1.50 
Public Works Relief— 5e School 1940-1054. -M&s 0.75 |to 2.60 
% 1963 ......-- OT cteadh itintil 2.30]|38 Sept 1 1946....---------. 61.90] 1.75)% 5s 1940-1956.._..____ b 0.75 |to 2.65 
School District— 234s 1947-1948 --------- JKD|b 2:00] 1.85/% imes County 
1944-1964__...-- F&A/b 2.00 |jto 3.00)% 13s 61 1966. ccccesceo-e 1.60 1.40 ge S}4s Road Road 1040-54. A&O 10)d 1.25 |to 3.75/% 
2s 1910-1963..--. & Dd 0.75 Ito 2.15/% |3kKe Sept 1 1946 cai ennes b1-70| 1.501% ||Harr 

R be Impt 1943-49 .J&J|d 1.85 |to 2.30/% |/3 48 1948...-__---__--- KD|b 2:10] 2.001% iss ADE | 10 *40-"56_A&010)> 0.50 |to 2.40/% 

Schuylkill Count 3. Sept I 1955-1958.---... 62:50} 2.401% 
4s 1910-1955_-_. _---- J&J\b Par |to 2.90'9 4a 19000-1056... 2cccancescee-- b 0.50 |to 2.601% 4% net 1989-1083. .Ma “ 0.50 |to 2.50 

Scranton 4 4348 1939-1041. F&A b Par |to 1.90. Stes 1960-100) oc ccccecce.- b 0.70 |to 2.891% 4 $ 1910-1957... to 2.60 
be 1939-(650.. -----. &A\D Par |to3.00)% ||4%s Dec 1 1939..----------|------ 0.251% s Impt 194 1940-B56-)- JaJ b 1. 25 to 2.65 

Scranton School 434s bridge 1944-1945_----_- b1.601 1.501\% || 4348 1942-1947_.....__- to 2.25 
wi 1940-1956__..-.-- J&J\b 1.80 to 3.10) % 08 SUE E 1OEBannc ccacecocece b 1.60 1.50! % wD, sD % Few | ae See 2.00 
3% opt rev 1940-48. .M&N|------|-..--- ar |\6e April 15 1946-1047 -------- 62:10} 2.001% pide 1939 Pe oy hg 198 -J&D|o 0.75 |to 2.5 

} e » 
bet aes Sn eee 1.15 ie funding Jon an 11959..J&J} 90 oe peers 944, 49, '54, '59, "64_____ b 1.75 |to 3.75)/% 
4\4s8 Impt 184015457238) b 1.65 |to 2.60 | an 5348 FORGE. ccagecscceee--- 92 98 | .-.||Port / OB 

York 4s 1940-1943. ..-F&AJb 1.00 |to 1.70) % , Chattanooga— i ghiant volte bs 1940-1970 SEATS < F&A\|> 0.75 |to 3.85|% 

8 SCHOO! ivvv0....-- 3. O- o— 
as Memorial Aud ‘62M&N\b 3180] 3.601% 6s W W 1940-1965.M&N]|? 0.75 |to 3.25 
RHODE ISLAND be Hospital 1954....- &8|b 3:90] 3.701% 5s Sept 1939-1959. _._M&8|> 0.75 |to 3.25 
Davidson wang — 5s St Impt Dist No 2 1943__|------ 1.25 

1% Relief | 1942-1943. -M M&S8/6 1.00 |to 1.10 % 4158 77947---J&I|b 1.90] 1.701% 4s 1940-1967...._._- J&3)> 0-50 to 3.25 

i 943. J&D/d 0.50 |to 1.10 5% Co emorial 40-503&I|b 0.50 |to 210/% || 4348 1939-1968_.__--- F&A|> 0.50 |to 3.25 

3 be whe 951-60.M M&S8)b 1.75 |to 2.00 Dyer Oo ref 3 8 1965....| 77 80 | ---||_ 38 raly 1 1910-1951... J&J|> 0.75 |to 2 70 

4s oars | pee ewe M&S8/bd 2.25 2.15 Fayette fork A aco— 

4s June 1 1977....----- J&D|b 2.30] 2:20/% %s Road 1958.------ J&I|b 4.60 |to 4.25] % 5s Water Works 1942..J&J|_.-_-- 1.50 F) 

Cranston— Gibson a 4\%s Water 1939- 1968. 3&3 b 1.00 jto 3.40 
4s 1940-1966_____---_-- J&J\b 1.00 |to 2.99/% Hamat 1940- —_ eereriganivnines b 2.00 |to 3.60|% || Wichita Falis— 

4340, Mar 15 *40-"73-M&SI5)? 0.75 |to 3.10! % Ikon Cor 4% to 434 % due 1969-..... 95 | 97 |--- 

wee t0-1942_-- A&Ol 1.00 to 1.25) % 435% Refun y 1957-A&O b3.80| 3.601% 

ridge oecececeoce » d 
5i<s June 1 1910-1953__-_- b 0.60 |to 2.25 % . t.W 2 UNITED STATES—See, pages |19 and} 92 
4 “ May 1940-1942. _M&N/0 0.60 |to 1.25 G 4s ve B _ eeaterentemapaes b 1.00 |to 3.00/% 
$ ay 15 1948...--- M&N/) 2.30 2.10 Johnson O 

a is x High sch 1954.J&D]> 2.35| 2.201% 5s impe 1939-1946. -J&D 93 96 | --- UTAH 
awtucket-— 

ES J&I}O 3.15 2.85) % 4s Bridge. May 1 ‘51 M&N]> 3.25 3.001% ||5}48 April l a J 0.70 0.501% 
rite Sewer 1953 ENE et J&D|> 3.25| 3.00 % mF ° ILis refunding 1940-1955... _|b0.25%|toi99 4 
44s s School 1954. ..-- MA&N/0 3.40 3.15|% Refunding 4%s Jan 1 1958-_/ 103 104 _..|}Ogden 4% % 1939-1945__.F&Alb 0.50 |to 1.75)% 

Provi a Refunding 34 oe 1 1958.| 103%] 104 | .-.||/Selt Lake City— 
4s 1939-1959__.__-- J&DId 0.50 [to 2.75) % Refunding 1958..-| 104° -|-___-- "|| 5 Refunding 1941.._.- J&j\b 0.70| 0.50 
4s ten 1 1945... J&J\> 2.00} 1.75/% lf Refun eet eee it i722: “""l| 48 Ref 1940-1945... Old 0.30 [to 1.35 
4s Oct 1 1954_------- A&Ol> 2.50] 2.25 2 General bligation 4%s---| 101 | 103 | —--||. 48 Ref 1946-1965____- A&O|b 1.50 |to 2.30 
4s May 2 1957..-.-.-- M&N2)0 2.60 2.30!% General Obligation 4%s_--| 10 104 __.||Salt Lake City 8 D 
4s Water 1962_..----- T&D] 2.75] 2.60, % General Obligation be. oe 103 | 105 | _..|| 48 May 1 1949_______ 6199] 1.80 
4s Oct 1 1964... -.--- A&Ol> 2.75| 2.601% Funding 5s Sept 1 108 | 110 | _.-I|. 5%-244% Refund *58_M&N\|b 2.15} 2.00 
4s 1910-1950........... JEDI? 0-50 leo 2-30) % Water 4}46.----.-----7... “Ip 3.40] 3.20] ~__||Salt Lake So 4% Apr i 1942/0 1.00] 0.75 
$s 1944-1951-.------- J&DIO 1.20 |to 2.301% 4s Fosdine ae eeiennas b3.40| 3.251% ; 
2s 1940-1957___.-.- F&A 0.50 ito 2.25|% ae ry | Ss eee Revenue—| 
2s May 1 1940-1958__----- 0 0.50 |to 2.10,;% sige 1-1954 calbctbed J&I|b 1.00 |to 3.00) % VERMONT 

col Loan— 3 S48 1955- 1958 Siena J&I\d3.15| 3.001% 
3s 1946-1965_...---- J&J\O 1.00 |to 2.75'% 8 1939-1948________. 0.20 jto 1.30 r 
nsocket— X 4K % Nighwey *40-'49 J&D!|b 1.00 |to 3.00] % 8 Oct 1 ct 1 1030-1040---AO b 0.25 |to 1.35 
1941... J&DI|> 2.00 | 1.75% || Memphis be July 1954 --J&I}? 2.90 | | 2.30 % 
be — to 1961 ----M&N b 1.50 |to 3.50 ‘40-48. A&0|b 0.50 |to 2.001% sds Hefunding 1942-1951 J&J|b 1.75 |to 1.65] % 
4%s 1910-1967... EN |b 1.00 1to3:20 % | she Wate i010 1062 D8 a1 9:50 [to 2.751% {Burl 
4s Funding 1944- me b2.60| 2.40 & 448 Water 1949._____ Jas 265| 2.501% 4s City Hall 19 1940-55_J&DI|b 0.25 |to 2.25] % 
4s 1910-1967__.---- J&D b 1.00 |to 3.50 44s Park 1959___--_- 6/6 2'65| 2.50\% ||Rutland ( Debt)— 
4}4s June 1910-1057 _--J&D}? 1.00 |to 3.35 & 4s 1910-1955_------ T&D|b 0.25 |to 2.401% 4s 1940-1948_.....___ F&A\b 0.25 |to 1.35|% 
Be Funded 1940-1959..A&O|> 1.00 |to 3.35 4s 1939-1954......... M&8]d 0.25 |to 2.301% 
oes &O1> 3.00 2.75 % Gas Plant— 
34s 1940-1944____- I&KDId 0.15 |to 1.10)% VIRGINIA 
210s 1945-1954..__J&DI|b 1.25 |to 2.201% 
SOUTH CAROLINA Elec ctr ic Plant— $2 ‘Common wealth) 1962. - 5 eR Mle Bal 2.15 
34s 1942-1949_____ J&D]> 0.75 sto 1.90]% [12348 Ref unding 1947-60. 6 1.20 |to 2.05 

4s Institu'l 1910-1959. ___J&J'> 1.00 |to 2.80 % 2.fs Os 1950-1969-<--J&D b 1.90 |to 2.301% 1 ¢ Refundin 1910-4072 3a3 b 0.25 |to 1.00 

8s Refunding |¥41-1955___|0 1.25 |to 2.80, % ~— . y Co—5e Cumber- A bemarle Co ee ee Sees 40 

State Highway Certificates land River Bdge 1953. F&A\b)3.25| 3.20/% ||Alexandria— 

of Indebtedness— Nash ville— a 1910. 3973. _J 15 & D 15/d 0.50 |to 2.90/% 
4%s 1939-1953_..----J&D}b 1.00 |to 2.90/% 68 1940-1942-___._._- Old 0.50 |to 1.50)% |jArling County— 
3\%s 1940-1949______- J&DIb 1.00 |to 260} ¢ 5s March 1940-1960... b 0:50 |to 2.501% oMe 1910-1954 Cette F&A/> 0.50 |to 3.10) % 
3s 1940-1952... F&I]? 1-00 |to 2:60 5a Memorial 8q '39-60-M&S|0 0.50 |to 2.20] || Bristo 
2%s 1945-1954___.__-2 &O}5 2.30 |to 2.60 & 4s High Sch 4 _...d&J\b 1.00 0.75 A 3 School 1940-1953..J3&J|b 2.00 |to 4.25) % 
1%s 1941-1950_-____- & AIO 0.75 Ito 1.85] % 4348 Hospital '40-'56..J&J|b 0.50 |to 2.35] % Char ottesville— 
Alken Oo 4 #1940 1045 1FRA b 1.25 |to 2.60] % 4i%s 1939-1968_.._._ &Nb 0.50 |to 2.50] % 5s 1962 opt 1942______ M&SIb 1.50 |less 
44s 1910-1967... &JI|b 0.50 |to 2.501% Se Water Impt 1058.-.J&J|> 2.75 |less 
(e Highway 1940-43_F&Ald 1.25 |to 2.501% || 4i¢s 1940-1948... 81d 0.50 |to 2.101% 
on igheray 4368 Jan 1912. i, 104 | 107. | ---||Polk Ce 5e 1910-1946..-J&D|b 4.75| 4.401% s July 1 1940-1950__J&J}b 0.50 |to 2.50) % 
ones, Wet F orks '40-"78A&0)|) 1.25 |to 2.80,% || Robertson Count Fairfax Co 4%s 1945..F&A2/b 2.40 jless 14 
Ke 52 opt 32._July 1} 99 | 101 |---|] 434s Road 1948... eo F&A/>2.75| 2.50/% Henrico Count — 
Sheib County— ool 58 1 0-1950...J&J}> 0.50 to 2.40] % 
Ge May 15 1940._.-_M&N15|b 1.50 |%_-_-_| ---]| 48 Courth 1957 --A&O 62.50] 2.35)% aig s June 1 1957.....- J&D|d 2.60 |less 34 
bia 5e Ref 1941_.M&S|b 2.25|° 1.75/% 5e Aud Mice Hse 1940-Ma&sld230| 2.151% burg— 
434s Water 1945_..__. J&I\b 2.00 1% ---|| 4% I'i9401051--Mas b 0.50 |to 2.201% . lo Pub mot 1940-1959. J&J|b 0.50 |to 2.30] % 
ville 5e St 1942.____ J&I|b 2.10] 1.75'%  ||Smith t Newe— 
3 4e water ref 1940-76 MA&N| 1.00 |to 3.00 % 5s Bag 7940-1958... 3&J|d 1.00 |to 3.50] % mite 1940-1958 edad F&A\> 1.00 |to-2.75| % 

Grosevite 1 el b 1.00 |to 3.00 % Tiptoa 

s 1940-1955.------. b 1.00 |to 2:80, % “es Real Py 2 °40-"58J&J|d 1.50 |to 3.65] % NS Jan EE ntcnncniow 0034} 10134] .-. 

s Hizhw 1910-1945- uA | || Washin t f° 8 1940: i iilestitnae 1.00 |to 3.60] % 

Greater Green ist} 3.75] 3.40'% 5% Jan 1 1 1954_...3&J 3.70] 3.501% 1953 some: b 2.75 |less 3% 
 p_aetemaste ete. RN b 1.00 to 2:75 % White, Coun al May *63.)......|----.- 2.70 
= cower 1090-1000 a-$e 44 Dd 2.50 |to — 0 54% Highway 1955..M&s 63.85) 3.60)% Petersburg tie 1952.- A&G b 3.15 jless 1 

K w Oo— b 1.00 |to 2.80/% “ TR F&Ald 3.25 |less 

Se Highway 1940-1946_F&A TEXAS 4s 1910-1954_---- 777. J&I}O 1.00 |to 3.20) % 
n b 1.00 |to 2.00,% 5s Water Daéstonas J&D/b 3.00 |less 14 
4348 1940-1941---... -Mas | ||Abilene 5s Feb 15 19591965; |, 96.0 1.0 3 s0la"” chmond— 
b 1.00 |to 3.20'% ||Amarillo 4%s '40-"58 b 1.00 |to 3.50] % 4s 1958_.-......... J&I\b 2.15 lless 1 
4348 Water 1940-1965.3&J'b 1.25] 1.00 % ustin — 4s July 1 1964-----"J&J\b 2.20 |iess 1 
Be Sept 1 1939........-._- 63.001 2:80,% || Se 1940-1942.__.______ &I3\b 0 50 |to0 75 44s July 1 1941..----- Jas) 105 |_....-| -.. 
58 Nov | | 1943 ee 4%e 1940-1961-----___ J&J\> 0.50 |to 3.00 44s July 1 1965.....- J&J\b 2.20 liess i 
County— b 1.00 |to 2.80|% 4 : 19 10-1953..-.--.- JaJ\d 0.50 |to 2.50 na 4s 1910-1953... .---- J&J\> 0.50 |to 1.70'% 
= 4s 1910-1997 eed M&S 4 1954-1958. -----_- JaJ\> 2.50 |to 2.80\% 
ter County— b 1.25 |to 2.80 % mont— TS Vater 1940-1968. A&0]b 0.25 |to 2.30 
Se 1910-1952.......... T&I | Se. Water Works 1954. Masj_...--/------ 3.10 Jan 1 1940-1958-.J&J|b 0.25 |to 2.25 
York Count y— b 1.25 |to 2.80 % 5e 1940-1965. .......-A&O}d 1.25 |to 3.40 2 1939- aera b 0.50 |to 2.45 
4%s 1940-1950..--. --.3&J 4s 1910-19707 22227 aS h 1.00 |to 3.40 me RY 939-1958 b 0.50 to 3.00 

4s 1942 ept 1922... a Oe |B witieb -..||Tazewell Oo 58 1940-46..J&J|b 0.75 |to 2.7 
3% 1940-1952.______ &O}o 1 00 |te 3 40 % Washington County — 

& 4s 195 83-1977 Bole aidthaben O|> 3.10 |to 3.60 58 schoo! 1940-1949_...J&J|b 0.75 |to 2.50) % 
razo. 
5\s Impt A Apr 10 1956- 965 b 3.25 |to 2.75) % 

Corpus Christi 5s fd ‘67. F&A} 101 | 1 Fae 

b Basis. S Fiat price. ¢ Optional to Jan. 1, 1943 at 104;1948 at 103; 1953 at 102 and 1958 at 100. 























Quotations for all securities are as near as possible for the closing day of the month preceding the date of issue 
Yield Basis teld Basis Yield 
or To or To 
Bonds Bid Ask \Net Bid Ask \|Net Bonds Bid 
Charleston 8 D— 
WASHINGTON Soin Park 1962.....___ &J) 2.90} 2.70 5s 1940-1952._...____ b 0.50 
FE & 4s 940-51... J&J\> 0.50 |to 2.80 Clarksburg 56 1939-1953_A&O]|) 0.50 
seca Fund 1940-...-.-.. J&I\b 0.50 |to 1.00) % 8 1954 ...J&J|b 2.00 |to 2.80 Hancock Ry 
4 mp oblig 1940-1943, b 0.50° |to 1.00 4%s 1940-1954.....__ &8/b 0.50 |to 2.90 Dist *46 opt °32. 100% 
4% Gen = devel 1948-50|b 2.20 |to 2.50 5%s 1940-1953... -—_ &J\b 1.00 |to 3.00 untington 5s 1944__.-__ a|0 2.25 
vate 1950-61 b 2.20 |to 2.60 5s mp. 1 ot0-1942....- b 0,50 |to 2.00/% {|Mercer Co 5s ‘44 Sa AKON Or§| 100 
3 Ben ob dienes 1951-52/b 2.25 |to 2.40/% ||Spokane W: ater Re Morgantown a 19 1948.J&J/b 0 
lt Bridge A Aut sais 4e-4}98 1 91911 A&O b 0.75 |to 2.001% ||Wheeling— 
eS J&D| 97%| 98] --- ma-Revenues— 5s Wat Wks 1940-1952_J&J\b 0.25 
omg Co 544 839 opt 8s TEN S0| BD5% || 4ee BILE? 49-26 N38 8 3:58 Ito 3-501 % 
eece . . . ° 
verett— . 4 sKIL&P'39-51(e-0 “A&Old 1.50 |to 2.65 & WISCONSIN 
$s Gen oblig wat.1939-59/) 1.75 |to 3.40/% 4s Water 1944-1940. 983 b 2.60 |to 2.80)% 
enue alla Walla— Eau u Claire 4}6s 1940-1944_J&J/b 0.30 |to 1.401% 
mm) Water net, --- 1980-35 b 1.00 |to 2.751% 44s ref wat 1940-1954_.J&J/d 1.00 |to 2.60/% Bay— 
s Water ref lasting aaa aE 1.00}| Yakima— Pere 8 1940-1947___.... A&O!|D 0.50 |to 1.60 
tat s Ls figs “-"i640e42 6 1.50 |to 2.20)% 5s G Osewer 1939..M&N]/.-....-/-.---- 2.00)| 6s w 1939-1060.-- MEN b 1.00 |to 3.00/% 
5s Wat rev 1940-1951..J&D/b 1.25 |to3.00)}% ison— 
2 Brides 1939-49. M&N'b } 0 to 3.00/% 44s 1930-1948, vars J&D)\b 0.25 |to 1.80 
i 989-1950-...--M&N|> 1.00 |to 3.00 % waukee-—Se 1940----J&d}> 0.50 | 0.25 
ra oy County— WEST VIRGINIA 4s 1940-1945. ....... b 0.25 |to 1.30 
Port ot See le 58 39-55 M&S 4 0:30 t03:30 % lis 5s Highway 1940-1946...J&J|> 0.50 |to 1.60 I ang — a eeed bem: ins 
tt. *39-" 5 —_- . wal 
ri} s Jan 1940-1955....J&J\b 1.00 |to 3.15)% aise 1945-1954 Ades sed J&J\b 1.50 |to 2 00 & 4s Ct H'se "39-50 Spt b 0.25 |to 1.85] % 
Seattle— 4%s 1940-1943......... J&I\b 0.50 |to 1.10 4448 Sew Mar 12 1940-1945./) 0.50 |to 1.30} 9 
6s 1940-1941 L & P..._A&Olb 1.00 |to 2.00 48 1940-1950.........._- J&I\b 0.50 |to 1.95 4%scourth'se '3 9 J&DIG b 0.25 |to 1.80 
5 kis L & P 1940-1943_M&N]|> 1.00 |to 3.00 4s July 1948-1952_...___ J&J\0 1.75 |to 2.00] % 8 1939-'57..M&N\> 1.00 |to 3.25 
5s t & Pow 1942-56A&0)b 3.00 |to 4.20 4 3%s 1951 and 1952._..... is! EAS ME | 1.90 6s 1939- ei Beats F&A!) 1.00 |to 2.50)% 
4% Lt & Pr 1939-58..M&Njb 1.50 |to 4.20\% |13%s 1943-1952._.______ & Jib 1.10 |to 2.10 2 Co 58 1940 ----_. stale 2 
Emergency Funding opt *44 38 tl, 030-1046 --“Ai 6 0.40 |to 1.60 4s 1940-1950. _.... J&I\b 1.00 |to 3. ee 
4s 1041- 1959. ...M&S/b 2.00 |to 3.10/% ||2%s Rept 1 MS 1960..M&8)/b 1.50 |to 2.10 vA Superior 4%{s Sch '40-'44_J&J\) 1.00 |to 3. o 
wep re Ou1F1955-,---A&O|d 2.00 |to 3.151% |lase May $0 0gg =o eM 033 Ito 2:00 @ 
8 “LVVO0~ enw ew e . 8 a Pilos sees e ° 0 
ial 8 1940-1957 hail A&O}b 0.75 |to 3.15 rG 28 940-1963 ------J&D d 0.50 to Par| .. WYOMING 
c wer s Road woe SAU] LUU%!|------ ece 
4s 1949-1968..... A&O|b 4.10 |to 4.30 Cnerhetee 4s Road 195) Lope 19 J94).--aaO b 0.75 
48 1939-1953...... Nib 1.50 |to 4.20 2 1940-1958....... J&D/6 0.75 |to 2.401% ||Natrona 
8%s 1943-1953--.... A&O}b 3.80 |to 4.15 2 s iossciore o age J&DI|> 27.30 |to 98) _--|] Se 1940-1044 K a J&I\b 0.50 
3s 1910-1954 eee A&O/D 1.90 |to 4.10) % 
Seattle ist No 1— 
4s 1946-1950-....._- b 2.50 lto 2 801% 






































bd Basis. /f Flat price. 














Surplus | Unearned Surplus | Unearned 
. 31, | Premium Dec. 31, | Premium 
Par| Capital 1938 Ask. Par| Capital 1938 Reserve 
3 $ 3 $ share $ $ $ 
Aetna Casualty & Sur Kansas Oity Life (Kan- 

(Hartford) ....-.-.- 10} 3,000,000}15,420,899| 16,777,037 113% sas City, Mo)..-.- 1,000,000] 6,021,440/199,042,056 
Aetna Insur {i 10} 7,500,000}15,600,499) 20,016,996 4944 | Knickerbocker ‘(N Y) 1,000,000] 1,325,001] 2,049,258 
Aetna Life (Hartford); 10/15,000,000/20,386,975| 5,357,420 33 44 | Lincoln Fire (N Y)-.-.. 100,000 110,418 185,191 
Agricultural (Watet’n)|} 25) 3,000,000] 5,159,548} 5,561,485 82 Manufacturers Oas'ty 
Allemannia Fire egy 10 1,200,000 2,385,004) 1,492,4 23% [Fa stigeseneuae 1,000,000] 2,081,964] 1,476,491 
Amer Alliance 10} 3,000,000] 3,466,435} 1,923,319 24 Maryland Casualty... 2,544,798] 4,878,874] 11,829,959 
Amer Cas ( A) 5} 500, 550,000} 1,425.9 9% | Mass Bonding & Ins 
Auer Equitable ( ( 5} 1,000,000] 3,396,613) 4,681,385 22% Boe 12 2,000,000] 3,028,627} 5,218,589 

Amer Fire (Wash 100 200,000 375,943 75,899 .... | Merch Fire Assur {com 000,000] 8,522,631] 4,120,384 
Amer Home FirecN Y 10} 1,000,000] 1,272,601 881,417 9% (New. York pref 
Amer Insur (Newark)/2%| 3,343,740/10,857,420] 12,083,301 15 erch Fire ( ver) . 400,000 830,272} 1,125,062 
Amer Reinsur i -} 10} 2,000, 4,547,339) 1,194,528 45% | Merchants & Mfrs of 
e -}| 10) 1, ’ 1,317,678] 2,564,981 26% . i> “ere 1,000,000] 1,207,177} 1,605,556 
Amer States (Ind'nap)} 10 000] 353,581 918,486 30 Merchants Jnsuranes 
Surety (N_Y)..| 25] 7 le 5,200,522} 5,866,118 53% (Providence) - ...-.. 1,000,000 593,194) 1,393, gi* 
Automobile Ins (H 10] 5,000,000] 7,875,522} 9,101,043 37% National Gas ( roit) 750,000] 1,000,000 929,76 
Bal Amer Bl 34 1,500,000] 1,973,048] 2,398,081 7 National Fire (Hartf)_ 5,000,000/21,206,488] 14,795, oft 
Bankers & Shipp (NY)} 25} 1,000,000] 2,159,517| 3,246,998 96 Nat'l Liberty (N Y)-.- 000,000] 8,066,9 6,452,915 
Boston (Boston) - ...-. 00] 3,000,000/10,934,125| 4,589,103 639 Nat'l Foley (Wash) .. 200,000] — 231 A eee 96,71 
Buffalo Ins Co (But 100} 1,000,000} 2,332,123) 2,411,373 425 Nat Union Fire (Pitts) 1,100,000} 5, 590,57 7,096,478 
Fire amden 5] 2,000,000; 4,112,115) 5,246,165 234% | New Amsterdam Oas 
( ee mere se sesamiae ,000,000} 4,000,000} 6,119,385 
Rentsimeintindinitadl 10} 500,000} 950,596 722,209 30% ew Brunswick Fire 
Central States Life (St me * Brnns, N J)... 1,000,000} 1,929,254! 1,526,968 
neienain ane 5} 400,000} 503,712/t16,135,536 3 New Ham 
Oity of NewYork(NY)/} 10 1,500. 000] 1,478,210 073 653 25 (Manchester, N H) 3,000,000] 8,322,928] 4,548,721 
City Title Insurance -| 5 150,000 ae )}=§=>sr sais 7% |] New York Fire_.._.. 1,000,000] 2,433,796] 2,322,932 
Colonia] Life (Jersey N’eastern (Hartford) - 1,500,000] 1,922,983] 2,236,556 5 
167) -coeseceacece 100 900,000 690,326) 118,279,790 168 North River Las (N ¥} 2 2,0 0,000]13,802,274| 5,831,894 
Nat'l Life Northern Ins Co(N Y)/12 ,000,000} 5,315,714] 4,794,244] 99 

( | Sete nas a 100} 2,000,000} 950,969 $00,626,515 73 Northwest Fire & Mar 
Conn Gen Life (Hartf)! 10' 3,000,000} 7,027,579/1205 394054 31% (Minneapolis) - . ... 1,000,000} 1,011,481 587,679} 23 
Continental Amer Life Northwestern National 

(Wi teaingten. Del).| 10} 637,530) 1,381,316/120,156,811 30% (Milwaukee) -.-.... 2,000,000} 5,493,222] 5, 256. 079} 125 
OContinen 10] 1,000,000} 2:507,100] 25,045,367 39 Occidental Ins (S et 1,000,000] 2,481,657 786| 24% 
Continental Oasualty Old Line ~ on 1,000,000] 728,959 318. 369: 023} 10% 

H nd, Ind). 5} 1,750,000} 6,204,962} 9,112,384 34 %4 Pacific F ae 1,000,000] 2,970,904 .167} 119 
Continental Ins (N Y)/2%4| 5, ,000{62,314,404| 19,726,149 36 ewe ny e (NO 1,000, ’ ,036 133" one: OA 14% 
Eagle vue (Mowers. -|2% 15,000] 367,853 971,660 214 Peerless Oasualt heat 400,000] 1,050,988 11 
Employers Re-ins(KO)/} 10) 1, ’ 2, ,000} 3,043,075 50 Phila Life Pallas 700, 213,507 $12,301°598 2 
Excess Ins (N Y).--.| 5 755,095 755,083 381,2 8i4 Phila Nat Ins (Phila) _ 1,000, 1,231,495 516,344] 15% 
Federal Ins (Jer City)| 10} 4,000,000)12,118,773| 2,372,349 45 Phoenix Ins artf).. 6,000,000/38,807,872] 8,582,885] 7734 
Fidelity & Dep ( 20} 2,400, 7,317,529] 6,420,674 30. | Preferred Accident 
Fidelity-Phenix (NY)|24} 3,750,000/48,637,375| 15,466,927 36 (New York)-...... 1,000,000} 2,916,924] 1,856,649 

Guar t)..} 10} 1,000,000} 1,841,655} 3,609,991 31 Providence - Washing- 
. of hila--. 10} 2,000,000] 9,488,317 ,654,847 68 ton Civevisenen .-{ 10] 3,000,000} 5,989,911] 4,528,774 
Fireman's (Wash'ton)| 2 00, 373,575 259,259 eece P(NY)! 2] 1,530,000; 4,925,656 302,479 
Fund (S F).| 25) 7,500,000}15,836,187] 12,691,358 96 Reliance i ne Phila) -. 10} 1, ’ 1,871,071 397" 75 
Sey RMT Bi Besedsen Beever meee 3134 Hepuble, lea)_---| 10} 2-000-000) $-098\912) 2.518.622 
= , , , , , 0 , iv a eee , , , , 
General eeowenes. 1s 1 900.099 600 P08 ote eae 4 Rhode isiand (Prov).| 5] 1,000,000} 596,816} 1,703,257 
es cncaeedna J ester ene 
Gibraltar Fire & Mar! 10} 1,000,000] 1,177,049] 1,299,562 28 nom meinen 10} 1,000,000} 1,866,405 831,574 
St Paul F & ie Mt (Si we 25] 4,000,000/23,912,397| 9,594,343 

(Glens Fails N Y).| 5 4 000.008 2,190,597] 3,239,138 41 Seaboard F )} 10} 1,000,000 814,309 669,16 
Globe & ope c.---| 5) 1,000,000) 1,681,180] 2,698,700 12 ye moa oureey NY)} 10} 1,000,000} 1, ’ 855,000 
Gigte & R Fire. 13 Lae 008 \6 »885,695] 1,628,929 42% S sooneeey Ime Re ay)- 10} 2,000,000} 3,839,180] 4,012,609 
Gr Indemnity (Springfield 25] 5,000,000 13,740.69} 12,033,372 

(New York)....... 1} 1,000,000} 4,201,288] 4,195,948 12 Stand Fire a, a 1a 1,000,000] 2,057,265} 2,122,829 
Great Amer N Y)| _5} 8,150,000/24,838,632| 13,287,978 28 Stuyvesant 5 500,000 348 19,089 
Halifax (Halifax 3- 10 3000 000 1,694,093 :020,427 24 Sun Life Ass’nce 100] 2,000,000]18,118,208/ 164,064,391 
Hanover N = 5,704,764| 4,968,102 27% | Travelers Fire 100}20,000,000]33 ,356 461] £836 992853 
pared Fire nee) 10 13'000:000 52,819.019| 32,935,971 82 Oa no 2] 1,000,000} 2,117,312] 2,446,031 

ow. uar- 

( ord) ........ 10} 3,000,000} 7,517,340] 8,357,631 59 Bilee (N timore)...} 2] 2,000,000} 9,093,368] 14,937,079 
Home rer oo 5}15,000,000/50,466,464| 43,558,406 33 (New York).| 4] 2,000,000/18,973, tr 9:8 31,793 
Home F & M (8 F)..-| 10] 1,000,000] 3:161,557| 2 1264, 228 44 uarantee Oo...| 10] 2,000,000] 5,336, 2.889.430 

ome F.re ty..} 10) 4,932,000 Seen! Bueuaed 2 thdear Ins Ga a5 8 400,000 eats 457,694 

omestead Fire (Balt)} 10) 1,000,000 53,589 1,060,041 20% | West Coast SF 5| 375,000 5,000 $22,982,425 
Insur Co of Nor Amer Westchester Fire(NY)/24} 1,000,000] 9,174,888] 5,492,963 

re 10/12,000,000 51,365,411] 21,176,385 70% | Wisconsin Nat ---} 10} 400,000) 549,305) $7,390,380 
J Stand Life_-/100} 2,000,000, 2,500,000/167,517,733 30 
Jersey Ins Co of N Y-| 20] 1;000,000| 13191;986| 1°943,445 444 















































* No Par Value. 
also called 


legal reserve or life 


z Not au ins 


company. 


z April 3 


T Consists of $341,550 $4 cum. Ist Dreferred. $500,520 $5 2d Ten 80, — $75.000 $5 junior preferred stock. ¢ Policy reserves 
insurance reserves. urance 939, figure. 
































REAL ESTATE BONDS 


Real Estate Bonds 





. Quotations are as near as possible for the closing day of the month preceding the date of issue. 












































































































Bonds. Bid, Ask, Bonds. Bid. Ask. Bonds. Bid. Ask. 

Abraham Lincoln H eel (Reading, 1600 Wales )Oerp (Phila)— Otymak ic Bi} (The) Seattle— 

Pa) Ist extd 4-58 1945--—- Ad 64 ice st Gs 1080...<ccocc-<-e A&OIf 22 on nell, SE inineannae 46 48 
Albany Metr 70 aie. 1528. Waluat eeence sf 22 _...|/One Pork et TL 1..M&N/ 50 ainate 
Alden (ital) Is "ist 3-58 007 F&A 32% .-..|/40 Exch Place 5448 1956..-.M&Sif 5 103 East S7th ge aldg AY "41 M&Nif 20 22 
Allerton orp — 40 Wall St Bidé ie ays 6s 1958._.M&N 207 21 as & W ete 

tay, $8 11955../f 17% 19 |\42 Broadway 1939...J&J) 54 aca Ay +'— }1P68.- 5 &Dif 13 oe 
Allied Owners Corp— 48 St Real'n< pias. - Maz 1952} 12 15 1101 So ‘lean Ave (Atl City)— 

lst income 56 1958-....... J&J} 100 101 1400 Sway Bl 1948_J&J 41 43 ae et een & 72 —,s 

20 INGE coqecane 85 88 11410 B'way Bide 3 } ie 4s 1941._A&0}; 32 34 1/165 5 mogtens BI bie *obh- F&A) 52 
Ambassador Hotel (Los Ang)— Fox Det T - -A&OIF 4 5% iis t 70,104 ¥« “oa, +i 46 
Non-cum inc. 4-58 1950..A&O} 47 49 ||Fox New Academ General yy Nee: il 13 
Amer Insur Un Bidg 66°41.M&N| 53% 55 lst leasehold 6 %sto1941_M&8} 85 eae ore Roan oe 4s °57. M&S 50 aioe 
Bldg & Rity ‘ Seattle) — Fox Theatre & ce Bidg eum Th & Rit +3 "46 M& &8| 37 42 
Ist leasehold 3-6s 1948....3J&J} 33 35 Income 36 1957...--------.-- 3% 5 Pa ce Hotel (San Fr) 5s '45.F&A\f 43% 45 
-Wilshire Co (Los Ang)— Fox 8t irr Thea Bids— Pantages eee 6s to 1947_M&N 75 age 

Non-cum inc 5s June 11949J&J; 31 33 m ef6 1942-_. &O 7 8 ||/Paramoun y Corp.— 

Arrowhead e 7s }044-47- J&DIf 21% .---|| Fuller Bldg ¢¢ A F Realty Corp) lst Ms fe lonn ctfg1955 F&A) 50% 52 

Assoc Chain Store Rea 51-38 ist ELF (w-s) 1949..-..-.- J&I| 35 38 ||Park Crescent 6s (w-s) 1955.--.-- f 20 22 
st mtge coll Sie 195 -- gad 45 48 EB @ 19Gb. ceccocanansss sre J 24 27 «|| Park mn Co Inc— 

income 68 1957....A& 55 anew Garret t Balidines (Chicago)— lst mtge easehold ef 3s "64.J&J| 38 40 

Adj non-cum inc 6s MES 10 econ) 836 to 1040....-..------ J&Dif 25% 27 ||Park Place Dodge Co ry 2-s *52/f 6] 7 

Assoc Realty Bldg les Angeles} Governor Ciiston, oe Inc (N Y o Pennsylvania Bldg 6s 1 M&N|f 38 40 

Income 5s (wee) =a aed 47 50 lst migo 34 2-48 1952...... M& 24%} 25 d non-cum inc 4s 1959. -_ 1234 14% 
Baker Hotel. (Dallas Granada Apt Bl ‘es s 1988. -M&B8if 22 ecocliee mt Hotel rt 1951. 38 alain 

lst s f 58 1950 (with cre .-F&A| 88 onan Gran Bldg. ran Pitts Hotels Corp 1 ot 5 ise ‘sama f 13% 14% 
Balt Parcel Post 949.....-. 99 eese 5 wth stock) ._J&D 45 47 Mtge cum inc 5s Wap Pg 367 18 acne 

(Ludwig)— oun Bidg ( Offices inc)-- Conv cum inc deb 5s May 1967|f 4 ened 
lst 5s seeokirat 1947...F&A 54 wae ist m leaseh Se 1948. .._- 83 84 Voting tr ctfs for common... - % wwne 
lst 5s ng Isid) 1951...A&O, 64 ....||Greeley 8q Bldg 6s 1951.-.-.. Febj 21 ....||Poli-New England Theatre— 

Beacon Hotel inc 2-48 Apr 1958.-/f 84 10 |) Harriman Bldx 6e 1951... M&N 15 17 lst s f Se 1958.........- M&N $334 85% 
Bellevue-Stratford (P a Hartford Times deb LF S18 M&N| 102 PEATE Gen Ra 2. 5sNov 15 '83_J&D 15 17 
Bt Dh. cadsannheannee &Dsf 3% 5 ||Hearst-Brisbane Pro Provident Loan Society 6% --|f 115 116% 
Franklin 6s ctfs 1 oun ie 18 Ist fee & |'hoid 6s 93041 “41 J&D 48 50 Paence Gocertties © 
teret 54s '46-MANIS 49 ----|| _ Ist fee & I’hold 6s 1942....J&D/ 4814! 49% me 544s ser A 1961_-_M&N, 54%| --.-- 
2S Bi goes Se 1950.¥&Sif 30 tex: Square Bidg ques Station dk, oO (Ont icago)— 
$950 © nas M&sif 16 19 ist s f inc 344-68 May 1 1948. 35 oan lst extended inc S68 1950..J&D) 45 ny 
Boo Tower (Det 25s "52. ie 36 37 }4|| Hotel Drake Corpinc F&A\lf 25 ...-|| Realty Satoe Kee 
Boston Parcel Post hing: Oct 1 S 58% 7 Hotel Lexington units 4s '55.M&S} 50 5% Income 5s Oct 1 1943..-.-- J&J; 47% 50 
Boston Postal Serv 54s ‘38. Teal 38 -..-.||Hotel Sherman Inc Ist 5s '57-. Aprif 16% 17 %|| Repub RB RS 3-58°49_J&D 81 nee 
Broadway-Barclay Inc— Hotel St George 4s 1950....A&O} 40 41 Retail Properties— 

lst, Bi dawmtiannith In June} 22 23 }4|| Hotel Syracuse Inc 3s 1955..M&S} 72 jute Deb 5s series A 1959__._..M& 69% aeget 
Bway Mot Bidg 4-68 1948. F&A 6614| 68 ||Hotel 581 = BM 71 ~~~ ||_ income deb 6s ser B 1959_ neo y..§ 
Syer-Sorts Arcade ~- Insurance E Rittenhouse Plaza 24s Jan 11958) 38 édoo 

Non -6s April 1 '57.J&D 33 eues (Boston ) lst 6s 1943_._F. 13 16 Ro t Hotel (N — 

Bway. a 38 S8th St 78 1945....J&J| 51%] 54% Jagcle & Bellis Realty 6s" 4S. M&8/ 93 coco SOO Dee © 19Riieccan f 20 23 
Bway £418 8 St Bids 3 -5s 1944 34 36 Keith Memoria! Bidg 6s euete 84 eece xy Theatre 6s to 1940_A&O/f 70 —— 
Bklyn Fox Geap ine c 3s 1 1957 6% 8 ||Kramon Devel Co Mee ee * De OBOE nbobddodawenst 8; 65% 67 
Brown Hotel (Louisville)— leasehold YY; wy 31 33 uss Bl (San Fran.)608'51 F&A\f 84 86 
lst sinking find 5s 1949...J&D] 10134) ----||Lake Sh vr Club -y dine solr 5% 64||St Charles Hotel (Atl Cy) 64s '45|/f 6 8 
income 6s 1949__-_.-.- &D} 97 ...-||LaSalle mb (On ~~ Rp Sas 54 56 |/St Louis Post Off -A&O|f 23 lao 
Bryant Pk Bidg dg (NY) } 6s'45J&I 19 Bi: B Gebewidbecakt tebe nccacoce 15 16 aramoun 
Budd Realt 1..J&D} 101%} 102%||Lawrence Hotel ‘Erie, Pa.)— i lid ani hbomemened J&J| 76 80 
6s Sept 1941_........_ &S| 101%] 102 6s Jan 1 1948......-.... Ma&s| 46 _.--||Savoy-Plaza 
Bush Term Bldg—See Industrials Lefcourt Mannat 8 3 (w-s) 1956...-..Ann Octif 21% 23 
Butler-Hall 4 4 -5s 1947._Q Mar 25 54 een Ist fee 4-5s 1948__....... J&D 56 ----||Sehulte Real 6s 1935— 
Cent Manhattan Props 5e’ Corn 12 14 ||Lefcourt State , TS See ee J&Dif 12 14 
Sonera Zone Prop 6s w-s8'53 F& 47% onen Extend Ist 4-6s 1948......_ 56 mental Without com stock... -.. J&DIf 12 14 
Chain Store Depot 6s 1010 -MaB 80 .---||}Lenox Hotel inc 5s 1950_...F&A|f 20 sisal ect debenture 1051, ,-On Septif 2344) 25% 
Chanin Building— Lewis Morris Apts Ist 4s 1 aad 44 énow Schayier. Hudson 4s 1947_...-.... 56 anew 
lst Leasebold inc 4s 1945.M&8| 4034/ 42 |/Lincoln Bldg Corp— Sevilla-Bilt Hotel 7 34s '37 ctfs..-|f 134 
id Leasehold inc 2s 1945.M&8 13 15 Income 5 448 Ww 8s 1963 ....F& 68% 70 Shelburn Tec CA Oiee’ 40 J&I tf 10% il 
—— > Ig ist 1945.M&8 5 7 54s ex stock 1963......... 65 66 %4||Sherneth Corp 3-5%s (w-s) 1956_\f 1616 17% 
Chesebrough Bidg 6s 1948..A&0 49 ..--||/Lincoln Mtge Co (Newark)— 60 Park Place B 3 448-58... 1947 37 ind 
Onielterald & Exam 6448 50 M&S 66 67% Cum ine (w-s) 5s 1948...A&0 64 66 ||Sixty-one Broadway a ee 
Stores Realt Holdings-~. Loews Midland Ist sf 3%-5s (ws) 1950_- N; 35 37 
wea Theos 5s 10 get A...-J&J|f 51 _....|| & Office Bidg Ge. ie, 1041. -M&N|/ 24% agen Income 3-3}4s stpd 1955.M&Nif 1 3 
6s 1 &87 53 | 57° ||\Loew State BI j6e.'42 42; 82 | 85. ||Speed Building (Louisville. Ky) 
Sizcte Term Bi Bide is let 68 1941_JaJ Loews Theatre ity —3 A ous 101 101 Income 6s 1945 jhowenoe M 40 Gdeo 

Po chimtnininhedntionadtd 5 8% 10 ||Lombardy (The) 68 1942...M&N; 21 23 44||Stanley-Mark Strand 6}4s 194] - 97 agee 
Cleveland Theatre L.e 581944...} 60 63 ||London Terrace Apts "52J&D} 40 42 ||Staniey Real Kst 640 '45 J& 90 béne 
OColonade Constru Lord Balt Hotel g m 64s 45 A&O 62 Guiee ate Beaten Bldg (Chi _ 

ite | {4-4 \s To4s(w-a)=--A&O 32 34 Nelson Hotel sf4s'47.M&N| 43 46 BEE Eivaaddconconend Nif 6 7 
Coiloni ici © ----||Lords Court Bidg 5s 1942_J&D 5% 7 mw Bide (Chic) 68 1943 M&S|/f 2 3 
pis a enetian-Stevens Bldg Macrid Realty 3s.. EE anaes ----| -.---||/Stevens Hotel (Chicago)— 

ue) Ist 1 ine Medicce Inc (N Y OC)— Income 58 W-S 1956__........ f 33 34 

> eee 21%; 23 Mtge cum inc 3-68 1957M&N| 25 .---||/Stone rc Webster Bidg ( Boston) 
ngress Square Hotel (Port Me) Manhattan Towers 1948_Masif 3 BDA, eT bn shitaitediadammenenereceidiaticl &8| 101% see 
EE SENk aden mananane 98 101 |j/Marcy (The) 68 1940_.... F&A 60 .-.-||Strauss-Manhat conv 6s °33.J&Dif 32 enee 
& Rensen Ste (Rrooklyn Mark Hopkins ue Taft Rity (New Hav) 68°40 A&O|f 25 27% 

Bidg Corp Ist s f 3{-5e...1 29%} 31% lst income 6s Feb 1 1952..--_-- 90 92 ncome 2s w-s 1951... _--- Novi 24 26 
Cromwell (Oliver) 6s 1939 9-M&NIf 4 5° ||Marshall- Wells 63) 6 48°47 FeA| 96 98 |/10 East 40th Street Bldg 5s 1 953. 77 79 
De Paul Hospital Ist Mayflower Hotel( = 89 92 Non-cum inc 6s 1958_--~-- &Dif 6 8 

334-34 Stra Feb 98% ----||/Mecca Temple 5s 1942......_.__ e. § 10 ||1088 Park Av Corp 2%-5s'53 Mas 35 Rae 
Detroit Hotel 6 Sins to Sif 24 .-.-]|Mercantile = Inc— Textile Pro 
Detroit Leland Hotel aot Oct 1°52) 50 53 Secef Ja3}| 100%} 101% lst 4-5s (w 7 1058...... &N| 37%] 38% 
Dorset Hotel ist partic 28 1957..] 2534) ----{/Merchants Nat Prop 4s 58_J&D| 70 73 =||Textile ldg 68 ws isa 14 19 
Drake (Phisa) 6s w-s 1959_-..-- f 6 ---;||Metrpolitan Chain Properties— Trinity Bldg | 5iss a, “£kD 50 52 
Eastern Am dor Hotel units_ 3% 4%|| lst conv s f 6s 1948__..M&N| 99 102 7 4s 1941_Ma&s8 

water B Apte— Metropolitan Playhouses— RE 80 onwe 
iq Tr inc 6s w-s '50 Ann Oct} 41 42% ebenture mene 58 1945__F&A| 70 3s Park p Ave ar 4-5s 1946. J&D)| 50 52 
water Beach Hotel (Chi Midland Invest Corp (Mo)— 7 Rata 14 17 
inc deb ext 5 4s ‘41. 25 --..|] 1st leasehold 3s 1958 btn tl M&NI|f 41 ----}|23 Lexin n Ave 24-4s 50. F&A) 26 30 
H Park Place Corp 4s 1948 M&N| 35 38 Nat Hotel of Cube Ge 1959. Me&sly 4% 5 |\29th St Towers Bidg 3s 1068. 33 f 27 e=<s 
— ee rt new 4s........ 41 42%4||Nat Press Bids 3 -58 1950 ....J&J| 73 75 alee Sv Bldg 55s TT 1943\f 8 % 
ren sehyare rt M&N 46344] 49 Adj mtge inc Apr 15 4348 1950- 13%] 14%)|2 tge 38 1944.| 38 Boake 
$8 ‘Be — y Pt a4 119. 15 16 National Tow dg— Tyler BI Bide ei . s - 1 1953-5 83 mat 

John St extd 4s 1950_.._- 8 $i Ist fee & l’hold A 1959_A&O| 54 one peslty & mt ¢ 6s 1944. _J& 24 27 
870 7th Ave 4s ory 1 ‘Te 32 33 eisner Bros Inc— Van Sweri 
Eppley Hotels 1st sf3-561951J&J| 34 .-.-|| Convs f deb 6s 1948. "Jap 15} 10934} 110 lst 6s 19: ppatinmenbanas -F&A\f 8% 9% 

uitable Office pide Te 100s... 26 28% ef yo let & coll  f Ae 1938... _A&Olf 20 23 
per ee PO ae mise | | ™ (ny Peete eo 8B hel RNR RE OWN! of | 

n — ic w Cc. o-ce 

income 3s 1952.-..... J&D} 24 26 HIN Y Postal An —H a Webash-Moarce s.Sighe as J&J aint 97 
crete) 2) yi trs we | ° | * Wnmanoeaeds eae A) M 
ve s « ew Yor e a ng Co _— 
vo & 20th St Bide oeidas | 18 | 1936|| Sissscries BI ee 42, | 434||" Income 3-4s Ng ee > Ee 
ty Ave & 55th St Bldg 4s '55 w-s} 53 55 54s series B-K_.__________.- 51 53 %|| Waldorf Astoria se Hotel) — 
ark Row 4s w-s 1952..-_J&J|f 10 ----|} 5368 series O2 -.... le 33 35 sone Ls 1968 paection M&S8if 13¢é| 14% 
50 ‘way Bidcg 3-66 1 .-.-M == 21% 54s series CW-]_____________ 35 omnia 
51 East 42d St 3s 1956...On Mar\f 1 534s series FI... 52 54% wise ye we) +f Ayy 1 95 Tiga 16% 18% 
51 Fifth Ave 48 1943-...... 42 ----]]} 534s series Q..- le 42 44% |W 
62d & »Madison Offi 1900 Rittenhouse Sq (Phila)\— | | ~~ |[j__Ist 6s 1941.-...--..-.. 94 anes 
lst Leasehold 3s Jan 11952_...| 36 39 lst cum income 5s } “J&D| 25 ong Wash crag ts 5634) -.-- 
600 Fifth aye f " J9949. Dif 28 30 j|North Station inées Bldg (Rose Westingbou ouse B 73 75 
ped 4s 1949......... J&D;} 28 ----]} 1st m ef 58 1962....._.- 40 42 Sato Bldg 5%8 41..A& 30% = 
f Flat price. n Nominal. k Last sale. 









































Banks & Trust Companies 


STATE AND NATIONAL BANK STATEMENTS 

































































Quotations in this department are given per share, not per cent, except for stocks of Canadian Institutions, and are 
as near as possible for the closing day of the month preceding date of issue, though often are nominal. An asterisk (*) denotes 


es. 
Figures of de 
tutions they are t 
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the Clearing House banks of New York, deposits are taken from the latest weekly statement. 








ion 








—— 





—— 


osits, capital and profits for the National banks are from the Comptroller’s last call; for all other insti- 
e latest obtainable, direct returns being procured by us where no periodic statements are required. For 



































































































































Nattonai Banks State (nstisutions 
June 30 ALABAMA June 30 
Surplus & Gross 
Capital Profits Depostis |Par| Bid | Ask 
Nomi(\nal. 
Birmingham— 8 $ $ Per |share 
Boak for aye. & Tite. @ 125,000)b 106,428} 1,975,668} 50/......}..-.. 
Birm’ham v 
Common.......- 000} \1,156,418) 29,408,380] {50| 2214] 27% 
Preferred... ..-.-- @1,743 ,000 a| 48 52 
ipeertrta! ey ae @ 125,000)e 81,700) 1,194,217) 100/......|..... 
First atio — 
i. .eGases 3,600,000 pe 61,951,793} {25) 24 26 
f Eeucweseses 6,400, ESS See 
e— 
Amer Nat Bk & Tr Co 375,000 172,705] 3,089,191) 25)...«cul-cece 
at Bank... . 1,000, 1,437,508] 25,253,974) 25/...... so eee 
~~ Nat Bk..| 1,000,000) 1,713,451} 21,231,461} 20) 61 62% 
ontgomery— 
ma Nat = 300,000 267,629} 4,350,277} 10) 12 12% 
ten ee Bonk. .--- 1,000,000 810,212) 19,341,760) 10) 13 14 
n o— 
SW. ensvoos 100,000 \? 83,037| 2,311,420) /734|..----|---.. 
Seeeercorence 40,000 [B: . labeccalskee= 
a— 
Sur Neuara! Reak-| 199.000] 715-338) 227-514) 1ge]_90_|100 
e's % J 32,33: en ee 
Selma National Bank| 200:000| 211.660| 1'689'761| 100|.2.222|.-_. 
Tr & Sav Bank/d 342,500 113,600} 1,538,817} 100)......]..-.. 
Nationa/ Banks State Institutions 
June 30 ARIZONA June 30 
Nomijnal. 
Bisbee— Per |share 
= Fa Bk. 250,000 189,815] 4,278,454} 100 
nizx— 
First Nat Bk of Ariz. 550,000 883,225} 16,074,437/t 20 
ee aoe SS Tr 247,500 179,635] 4,688,419/f 25 N 
ley Nat Bank— re) 
Di bececeee 600,000 ‘yepeaaaaie 38,452,729] |5 rejcent 
Fue suecesoan 1,209,000 16% sa/les 
cson— 
Sou Arizona Bk & Tr 250,000 465,365} 9,213,509} 100 
National Banks State Institutions 
June 30 ARKANSA June 30 
Nominal, - 
Fort Smith— Per |share 
Oity National Bank. 275,000 141,755} 2,436,851; 100 Nio 
First National Bank. ,000 567,661} 7,659,988} 100 re|cent 
Merchants Nat Bank 600,000 585,699] 10,249,645) 25 sailes 
Little Rock— 
Somme Saemeas| 990808) 7-04] to cus eh a-af-coo 
eoples Na ee ¥ 2821 3,850,683) 25)......l.coso 
Fe | nga 100,000 42,60 1,296,160} 25)......|----- 
a’ — 
oe ee geaeeheec 300.000 } 356,525) 11,665,560 {30 pe coehebene 
W B Worthen Oo-_-|d 667,500] 411,284] 17,932,903] 50|......|----- 
Pine Bluff—-. 
Nat Bk of Commerce} 100,000 83.787] 2,271,599] 100)_...-.-]..--- 
Simmons Nat Bank. -000 880,515} 11,395,414] 100] 350 {400 
National Banks State Institutions 
rene a0 CALIFORNIA Jey 
Nomijnal. 
Long Beach— Per |share. 
Farm & Merch Bank! 1, d 726,934| 17,592,641] 100 Nio 
Western Tr & Sav Bkid 225,000 253,799] 3,118,884) 650 rejcent 
Los am pice sajles 
rn ank— 
mmon.......- 5,000,000} \3,515,644/108, ; 2 22 
tee seo | © R6ERGIP15.044106.08.005) f29) 224) 29 
itizens Nat Trus 
B ----| 5,000,000) 4.325,000/115,739,809] 20] 25 25 
Farmers ou 3,000,000) 5.277,671/130,240,544] 100 gap ogo" 
Common.......- 264.000.9000  seatapast 571,111,490 pea 47 47% 
Union Bank & Trust_| 2/500,000] 2,865,981| 38,439,015] 50) 9434) 98 
Bank of Commerce... 329,100 76,764) 3,083,802} 650/......|..--- 
.--..| 2,000,000), 2,095,531] 46,631,724] 25)... |e eee 
Pogmere S Ser Sav.| 300,000) 269,394) 11,567,015} 100)/......|..--. 
Citinens Gout Te & 8} 300,000) 601.975) 6,235,698] 100].....-]..-.. 
Common.......- 450.000 1,075,599] 13,487,828 (35 —— 
Pasadena-First N Bk\d 150,000] 44,574] 2,343,883] ‘0\12777~ loop 
Security Nat Bank... 300,00 320,626] 3,609,320) 100|..... ].e<<< 

















































































































Nati State Institutions 
National Benks CALIFORNIA _S!sine'so 
Surplus & Gross 
Capital Profits Depostts |Par| Bid | Ask 
Nomiinal 
Sacramento— $ $ 3 R Per |share. 
Sapa arimess|° 84350) ESS 8] Se 67sl 108) No 
ns oO cra. e >, O% t Od 
Merchants Nat Bankld 246.000|i 134.758| 5.489/305] 100 relcens 
Sumseomo —- 145,000 60,843} 1,395,240} 100 sales 
an Bernardino— 
American Nat Bank.jd 175,000 127,612} 3.910.308) 50} 100 |..-.. 
an Diego— 
yet tay eS 41,750,000 757,631} 25,007,188} 10\¢g 4 6 
n Diego 
gommion ss tte se 350.000 | 783,384] 13,205,460 35 25 50 
Security Tr & Sav Bk| 600,000 ’ 193,201] 8,907,338 100} 90° {22222 
United States Nat Bkid 270,000 59,391} 3,160,506) 100} 90 |..... 
siglo Oulfenia 
:. ational ‘Bank... d18 ,000 000} 6.308,342/198,125,519) 20) *S3Z/_-.-. 
Beak of Calif, An 6,800,000) 7.974,565|116,489,134) 80] 132 /|133 
ank Oo mer Na 
vs Assoc..... 50,000 ,000/ 67,370,640} 1408306798 12% 34 36% 
Bank of America....| 1,500,000// 2,217,422) i18,854.965) 25/...... lt 
Bank of Canton__..- 500,000 118,596] 4,068,734) 100}... . whciaped 
Bank of Montreal__.| 1,000,000 287,371} 4,517,953} 100) 212 {216 
k of Com} 1,300,000 487,682) 17,921,803] 100) 171 174 
Crocker First Nat Bk} 6,000.000| 8,193.747|142,596,896|) 100) 280 (|320 
The San Fran Bank-.| 6,000,000) 9.000.889] 163,513,949] 1000} 11.250/11550 
ag gee. d 980,000 385,218} 8,473,977) 100) 99 100 
e ‘ar, an 
Union t Co___| 9,000,000) 8,698,568/264,650.555|) 100) 280 |302 
Tosepeme ee Bk! 1,200,000|/b 390,106} 5,882,229) p |...... ts iahoe 
American Co— 
Pe coisune 7,500 ,000| | 7,093 ,475| 284,707,476 es 33%} 3 
Sg ee cocecces 500, --} 49%) 51 
ose— 
rust stetioaal Bank.| 600,000) 827,673] 10,500,287} 100/....-. — 
n na— 
Seman Nat Se- d 139,750 145,244 1,631 ,100}12%| ----- ane 
First Nationa — 
mmon.......- 564,700/| 162,546) 9,543,683] /100|...---|---.. 
a ae | 2: aie Sia 
ckton— 
First National Bank~ 200,000 529.440} 4,752,665) 100 Nio 
Stockton S & L Bank} 1, ,000 818,222} 11,261.033) 100 re|cent 
Union Safe Dep Bk_. 375,000 142,016} 2,491,291] 100 sa|les 
CANADA (ease411) 
Page 111 
National Banks State Institutions 
June 30 COLORADO June 30 
Nomiinail 
Colorado Spgs.— Per |share. 
Querade ook. 50,000 143,725] 1,677,987} 20 
° a 
mmon._... z°° 170 ON } 119,750) 2,465,537 190 
Exchange Nat Bank-| 300,000) 350,979] 6,860,508] 100 
Tises Remoeal Bank. 300,000 432,645| 9,520,832] 100 
American Nat Bk... 500,000 619,165} 9,018,521} 50 a » 
Sapeel Say BE YS d 350,000 79,834) 5,535,009} 100 
olorado Nat Ban’ 
RM cesseces 1.000.000 1,734,956) 37,843,001 190 
Celerado State Bank 60.000|° 132,407] 1,785,108] 100 
Denver Nat Bank...| 1,260, 1,805,936) 33,613,489) 50 Nilo 
Rctona) Ghy Bank: [e"a00:000| °"55:c35| “a sun ona] 2°) Sh 
a y “ 00,0 yor ‘ . sa/jles 
Beason Bam -(° $9088) 2 0i-P0r| as 3ty 3] 100 
ation 7 ‘ . 494 5,503 ,£ 
A a Tr Oo. 500,000} 2.298.002} 17.780,413) 100 
First National Bank. 600,000} 1,212,815) 20,707,366) 100 4 
Pueblo'Se Ban anand 30,000 161,500} 2,052,417} 100 
o Sav 
mmon........ 100,000 } 100,660} 5,005,157 (193 
stes exes eevee .000 100 
* Sale price. 


t Controlled by tae Transamerica Corp of San Francisco, Oalif. 


a Outstandi erred stock consists of $1,043,300 Ist Pa’ of $20 par 
value and retirable at $50 a share, and $700,000 of 2nd pref. stock. 


b March 29, 1939. 
¢ Savings deposits. 


d Common and preferred stock outstanding. 


e¢ May 19, 1938. 


9g Quotations for the San Diego First National Co., which controls 97 
of the stock of the First National Trust & Savings Bank of San Diego, Oalif. 


4 Dec. 31, 1938. 
1 Last sale price. 
Pp Par value 100 yen 


f June 30, 1937. 


k Sept 28, 1938. 
n New stock. 
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Auva., 1939] BANKS AND TRUST COMPANIES 
$e —— 
National Banks State Institutions National Banks State Institutions 
Hono CONNECTICUT 8“i.ine'So Tune 90 FLORIDA june 30 
Surplus & Gross 
Surplus &| _Gross Capital Profits Deposits Bid | Ask 
Capital Profits Depostis 
Nomiinal. 
Bri ae Amer Bk & Tr Co... 200,000 129,740) 3,038,014 125 /|130 
First Nat & Tr Co $ 3 2 First National Bank_| 1,200,000} 864,340) 35.877, 729 138 | leeace 
Sn. cosecces 500,000 265,552) 22,581,866 First Trust Co....__ 100,000 81,370 30,124 1 oor 
i, 9h Bin 1,455,000 Florida Nat Bk & Trig 400.000} 349,236) 10,458, ‘076 2... ome 

Black Rock Bk & Tr_|a_ 100,000 149,156} 1,614,569 Little River Bk & Tr 100,000 102'737| 2:282'997 100 /|110 

Bridgep t City Tr Oo! 2,200,000] 1,276,836! 27,394,057 Miami Beach First 

N nd Bk & Tr National Bank.._| 300,000} 720,888) 14,769,296 125 |135 

Oommon..._....- 25,000 Orlando— 
preferred... __ 122,500 49,261} 1,694,089 First Nation’) Bank— 
erred..... 25.000 oO iRaeamaRE 132,000 } 222,854] 5,587,065 35 40 
West Side Bank— . . sateen 6 | athe ai ES 4 Bee’ Meanatt 
OCommon........ 166.000 } i 250,448] 1,760,667 {138 Picsida Bank goonee- g 100,000 269,343) 5,644,578] 100)...<<- |<ccce 
eeeeeeee ° ac 
Hartford— vom National M Bank - 200,000; 1,020,459) 9,117,034] 100)....-.- 2ocene 

Oapitol Nat Bk & Tr 300,000 234,627| 3,367,627 noe 

Conn River Bkg Co. 150,000] 1,282,580] 8,282,580 American N. ¢ Bank. 400,000} 451,863) 5,498,999 175 {180 

First National k_| 1,150,000} 1,012,918} 15,075,513 Olt & People’ . Nat Bk} 200,000) 149,494) 3,447,655 105 {110 

Glastonbury Bk & Tr} 100.000) ‘171,016| 1,676,348 St. Augustine— 

Hartford Nat Bk & T| 4,000,000) 4,407,046) 71,197,305 Exchange Bk St Aug 31,411} 1,260,487] 100/......|..... 

odustrial Bank... 100,000 199,828 261,397 8t pugnesine Nat Bkih 000 42,024) 2,256,140) 100/....-.. 100 
ix 8t Bk & Tr_| 1,600,000| 2,115,300) 37,370,672 8t sperepurs— 
East Hartford Tr Co 100,000 156,692) 1,922,551 ot aa Bank.../g 200,000 317,508} 7,849,318] 25).....-. Agee 
Tr Oo} 4.000.000) 3,746,531) 45,549,745 

Park Street Tr Co__- 100,000 211,003} 2,506,999 Broadway 2 Nat Bank 100,000 By 964 950,212 100 |125 

Riverside Trust Co_ 250.000 171,715} 3,319,680 Exchange Nat Bank. »250,000 493) 16,599,379 100 /|125 

Simsbury Bk & Tr Oo 125,000 123,415} 1,996,399 First potonal 41,150,000} 1, tt '452| 17,478,874 120 /|150 

80 End Bk & Tr Co— First Sav & Tr Co. __ 500,000 173, ‘897 1,860,287 110 /|125 

Common.......-. 50,000 63,350} 1,010,453 { West Palm Beach|— 
alee tie 50,000 Fila Bank & Trust Co 100,000 61,373} 1,379,408 A ee 
Travelers Bk & Tr Co 500,000 824,769) 11,142,149 West Palm Beach A 
est Hartford Tr br 200,000 283,988} 3,750,53 lantic Nat Bank.__|¢ 200,000 305,514" 6,569,119) 109...-.. eo-ce 
Wi sees Trust Oo 100,000; 131,709) 1,599,362 
Home National Bank 500,000 372,520) 6,699,616 
Nat Bank..|2 150,000} 69/906) 1°573/525 Nationa! Banks State Institutions 
D 100,000} 107.881 5,807 June 30 GEORGIA June 30 
ho Bk & Tr Oo.|@ 150.000 53,293' 1,467,548 
Now Sore — Nominal. 
Amer a 220,000 164,420) 2,736,715 Atlanta— Per \share 
First Nat Bea Ts Os Sav - 200,000 118,483 TOL Beet Selo catalase 
Oommon.......- 882,000 { Oitis & So Nat Bank-_/r5,000.000) 3,379,134/ 91,348,214) T10) 1334) 14% 
patches 378,000/}1,086,597| 28,447,593 Nat a 5,400,000) 4,684,751/114,668,286) 10 30 
Conv preferred _ _ _ 920,000 | Nat Bank— 

New Haven Bk NBA 800.000} 1,028,646) 9,545,331 RES 1,000,000} | 1,118,616} 38,108,532|/100) 260 (280 
nd Nat Bank - . 750,000} 919,301) 11,884,286 pile tata 475,000) | , —— ore 
emen's Nat Bk Ga Sav Bk & Tr Co__|a 990,000 342,486] 3,732,254] 100) 55 60 

Oommon ......_. 170-08 } 82,348} 2,996,122 { Co of Georgia | ¢2,000,000) 3,029,280) 31,325,333) 100) 700 |710 
E referred _ -~-—-- ‘ , 

Un & N Haven Tr Go| 1.458.700] 1,163,309] 16,335,723 RR Bk & Tr 750,000 638,969} 9,179.711) 100) 151 55 
New London— Oltiz & So Nat Bank_| 75,000,000) 3,379,134) 91,348,214) T10) 1334) 14% 

Nat Bk of Commerce 300.000 536.797| 4,646,192 Nat Exchange Bank _|¢ 400,000 159,067} 3,303,641] 100) 89 j|..... 

New London Cit Columbus— 
ational Beak... @ 344,800/i 91,461) 2,517,187 Columbus Bk & Tr..|¢ 850,000 833,353} 6,405,845) 100} 100 {110 

Union Bk & Tr Co_. 300, 192,853 1,981,880 First Nat Bk of Ool_- 200 .000 125,096] 2,052,976) 100) 80 8 

hf Oo..|a 270,000 43 ,284 816,053 fourth Nat Bank. . 300,000 151,000} 2,209,792) 100) 123 |128 

Norwich— me Savings » 75,000 40,505} 1,282,606! 100 5 4 
Thames Bk & 650.00C 405,744| 3,344,001 Merch & = Seeee Bank 200,000 378,460} 3,362,501) 100) 210 /|225 
Uncas-Merch Nat Bk} 200.000 168,335] 1,737,073 . 
Oitis & 3o Nat Bank. 75,000,000) 3,379,134) 91,348,214) T10) 1334) 14% 
Stamford— Otiy Bank & Tr Oo_. 110,000 91,000} 1,508,000} 100} 100 j|-.... 
First-Stamford Nat’) First — Bk & Tr Oo\e 500,000 271,126] 7,405,590) 10/......|-.... 
Bank & Trust 1,000,000) 1,412,958) 12,553,598 nnah— ? 
Fidelity Title&Tr Oo 200.006 709,264) 5,645,923 Oltis So Nat Bank_| 75,000,000) 3,379,134!) 91,348,214 10} z13%| 14% 
Stamford Trust Co__ 700.000 994,485) 9,324,326 Liberty wee & & Tr 500,000 195,540} 4,811,162} 100) 80 
Savannah Bk & Tr__|a 655,000 265,837| 4,400,639} 100) 50 55 
Waterbury— Citizens Bk ‘1 Tr Oo 
Oitis & Mfrs’ Nat Bk 600.000 899,297) 11,478,302 Oommon........ 200,000} 103,328) 1,592.192) 100} 30 50 
Waterbury Nat Bk— Debentures. _____ 130 000! | 
Common........ 250,000)} 230,700) 5,308,280 
P=.) 1.000" 100s, iss 124 9,446,393 
“i, - aan hee Nationa! Banks State Institutions 
Wetorhure Tenet On te anna 266 3,566,076 June 30 IDAHO June 30 
Nominal 
National Banks State Institutions Boise Cit Per \shar 
e° 
June 30 DELA WA RE June 30 Idalst Netbe : of Boise 
COMER cocecce 818,003} 22,472,731) 100 Nio 
Wilmington— First 8 my snk_/|al He 900 1 1236, 197} 26,801,070 = . 
a 6 Ve 

Central Nat Bank...| 210,000] _316.761/ 1,930,910] 100 | ayy Re 8 '809 74680 nia aes 

Farmers’ Bank - . - _. 500.000} 4,115,750) 20,973,352} 50 

Union Net Bank. | S03't75| Vessnesl 3is7o:2si| 38 
n Na es ‘ 5,8 579, 

Delaware t Go--| 1,000/000} _ 880.923] 11,779.725| 100 National Banks LI State Institutions 

Equitable Trust Oo_| 1.500.000] 2,782,411] 18.865.797 June 30 ILLINOIS June 30 

Security Trus — 672.600} 1,021,003) 9,876,060 

Wilmington 4,000,000) 12,146,870] 73,865,736 Nomi,nai, 

Aurora— Per |share. 
Aurora Nat Bank-.- 160,000} 189,346} 4,219,756) 100 o 
erchants Nat Bank ,000 265,286] 5,262,066) 100 re|cent 
ietinel iene auher Pasitneitens Old Second Nat Bank 379,300 80,126} 3,314,722] 100 sa\les 
ns 
June 30" DIST.OF COLUMBI June 30 Bellevill 
Belleville Nat Bauk-.ja 100.000 44,631} 1,189,665} 100) 100 /|..... 
Belleville Savs Bank. 300,000 221,146] 2,785,896} 100) 30 |__... 
Washi n— First National -|a@ 350,000 257,915 Saas aes 100}; 250 |275 
ia Bank... a 145,000 82,796] 1,992,586] 100 St ‘daa —| 150,000) 171,147) 2,567,683} 100) 125 [150 
sf * eee a 475,000 457 ,337| 9,337,306) 10 a 
lumbia Nat Bank-| 250,000) 551,779) 4,858,323] 100 Aetna State Bank- 400.000 76,602} 3,608.659) 100) 20 
k of Comm & Sav 100,000 313,731] 3,480,213] 100 4m Nat Bk & Tr Oo-/a1,600 000) 1,442,586) 62,622,136 100} 210 (|217 

Hamilton Nat Bank.| 1,000,000 956,648!) 26,303,833] 20 Austin State Bank - - 200 .000/i 149,102) 5,03: ‘si 40} 20 25 

Liberty Nat Bank...| 530,000} 462,468) 6,917,091] 100 Avenue St Bk Oak Pk} i380,000) 109,617] 6,692,643)----| 30 35 

Lincoln Nat ---| 400.000] 925,315] 10,172,493] 100 deverly State Sav Bk} 100,000/i 87.424) 2,350,961} 100} 80 | 90 

McLachlen Bkg Corpja_ 345,000) 221,766) 5,500,738) 50 Nat Bank---| 300,000) 189,954) 7,975,037) 10) 15 

Was gok of -| 1,050,000} 709,92 9,029,970] 100 Gey Tet itt tH 4,000,000) 3,161:085/137:073:370 103 {108 

at tal Bank. -- f a 
a Metropo! Bas ‘" $90;090 1 333: ets + ai3° ot 199 Common ......-. 50.000.000 \ 42250288] 1212371248 794 sy 
a | ive seve? Sie ty eae Bre tee ee FOC . (7a Sees | Oe a 
Sieiteerea 3,000,000] | 5,432,698] 94,980,117|/ 100 Cont Nat Bk & T Co} 1.500.000 { 507,379] _ 425,260) 100)-.....|..... 
Preferred - - SF 1.100.000 100 Desmenens's Nat Bkia 250,000 61,948} 3,080,938 135 [145 

Second Nat Bank_--ja 530,000) 451,720) 8,795,558] _60 a = - 

Reour Sav & Com Bt ¢, 528 00 ‘ 394,798 7.972.681 100 mmon .....-- 193.008 \§ 69,094) 3,038,416 { 15 | 20 

Nat Nat Sac a It Gee = Iheneics An A Chane See Drexel State Bank_-|a 442,500) 175, 013 7,487 ,67 27 | 31 
mmon ........ 1,000,000] | 2,104,765] 15,332,128] /100 Drovers Nat Bank. _| 1.000,000) 1,032,508) 26/201'366 150 |160 

Income debentures| °500;000 } ‘fuss First Nati 30,000.000/37 , 266, 525| 1012865375 215 |220 
Trust Oo___| 2,000,000] 1,267,542) 6,206,520) 100 Birst Nat Englewood| 200,000) '789/275| 5,221,035 170 /}1 
Oo. .--] 1,000,000} 1,830,203) 10,094,376] 50 Exch Nat Bk} 200.000/i 248,921) 6,219,992 150 160 
West Loan & Tr Co_} 1,000,000] 2,534,741 23,217,061] 100 I-C National Bank.-la_200,000!i 87,675! __2°935,354 12.) 15 
re Sale price 
Incl ch of Savane tock or debe di 
National Banks State ‘netitutions bY u 8 or debentures outstanding. 
June 30 FLORIDA June 30 : cere 938. 
d Member of the Atlantic Group in Piertée 
Jacksonville— ¢ Aiiliase | a First National Bank of Atianta, Ga. 
Atlantic Nat Bank. -/43,000.000} 1,051,455) 51,625,863 feraber of the Florida National G 
N Bof Jack-| 1,500,000) 1,441,492) 27,840,224/ 1 Member of t. a Natio rou 
Florida Nat Bank. -/1,500.000) 1,364,692| 36,359,492 4 fon 1989, Barnett National of Jacksonville, Fla. 
Spr'field Atlantic Bk; ~ 50,000} ~ 30,505] 1,069,443] 100 i New etock  @ Last sale. 
Lakeland ry Combined statement 
t Trust funds. 
Florida Nat Bank..-.|g 100,000 186,033 1,976,212 y Stock all omnes by Travelers Insurance Co 
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24,946 


8 
,082,229] 25,304:336 


452,052 
130,533 
130,475 

21,513 
94,819 
155,963 
3: 795 


747 
108; ‘613 


442,349 
290 425 
307,919 


618,097 
325,182 








Ses 8 
333 


378 386 


$ 
2,436,651 
12,796,332 


11,837,023 
25,629,571 


eM OOD AD 
t © 
att s 


who 
E383on 


35 


— 
tri im ODD 


AAWWWAARN NWOWNDORUIRAH 
- 
SENHS 
oO 


—< 
=Smioh owe m mame aat 
Pe ota aE to 


SOuhivn 
SO Re « 





g eee S88 See 


10,241,924 
14:746,153 
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808,846 


402,452 
1,838,478 
663,414 

} 506 ,372 


840,938 
39,852 


1,417,025 


198,351 
25,30 
11,105 

2,319,770 
71,346 
424,939 
156,934 
\1,051,155 
1,151,761 
74,599 
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12,529,333 
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77,849 
268,211 
255,229 
161,822 

73,000 
299,393 
503 .283 
156,207 
248,424 

28,283 
426,113 
286,195 


1,345,916 
1,221,517 


1,509 
264,371 

} 173 ,867 
32,327 





3,592,842 
5,106,224 
12,949,505 


2,950,631 
1,322,286 
6,561,333 
5,215,182 
2,172,539 
2,752,757 
907,010 
10, 802. 908 
1,041 .364 
584,991 
3,110,427 
1,211,949 
673,294 
7,709,109 
9,315,909 
1,489,032 
1,591,952 
26 ,849.592 
24,497 ,826 
1,119, rah 
2,506 ,64 
3,984,461 


1,153,427 














National Ranks 


June 30 


KENTUCKY 


State Institutions 
June 30 








second 


Oaion Bank & Bert Go 
Security Trust 


Louisville— 
Citizens’ Umon N B. 


Newport Nat ——, 


° One ope Uni ‘pide mified certificates. 
mn u 

€ Affilia ted wi th fer ahi Sri 

h Member of iNortbwant B. 

i — and preferred 

ts a conversion to the 


k Represen system 
——. Trust & Savings Bank of Chicago, IIl., effective July” 1, 1939. 
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-|# 300,000 


200, 
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661, 04 
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12,076,731 
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1 
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n Dec. 31, 1938. 
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March 29, 1939. 
z Ex dividend 
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d Ne 
uisville, 
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erred stock or ca: teat “debentures outstanding. 
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of the former 
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Nattonai Banks State I 
oe LOUISIANA a 
Surplus & Gross 
Profits 
Baton $ $ 
ity Mathnn Sank 
en 300,000) } 530,284] 10,862,961 
Nat Bank 
Common........ } 570,734! 10,433,665 
prefered ie all 
Amer Bk & Trust Co 
ip netbeden enka pais jt .792,115| 36,157,957 
Hibernia ia National Bi 
iene tbe } 899,769] 52,940,754 
Nas 5x of Commerce 966,286; 54,056,814 
Preferred. _____- Lee 
Louisiana SB & T =e 2,816,197 
Whitney | Nat Ba a ist eit 129,174,369 
First National Bank. 1,085,207] 30,498,135 
Nat Bk. 848 ,625 . 611 
OCont'l-Am B & Tr Oo ,352! 9,025,938 
National Banks MAINE State Institutions 
June 30 June 30 
J 
A ta— 
First Nat Granite Bkid 825,000} 438,885] 8,611,975 
tors’ Trust Co 727,170} 9,890,930 
Merchants’ Nat Bk. 250,935} 9,272,392 
Eastern Tr & Bkg Co 1,001,348} 7,462,462 
Merrill arvlll Tract On 
Oommon........ } 605,691} 13,279,978 
ddaudeod 500,000 
Oana! National Bank 600 g00 476 Ase 9,226,518 
Casco Bk & Tr Co... 200, 204,42 4,338,948 
Nationa!) Bank 400,000 253, 404 5,175, 
Nat Bk of Commerce 400,000 358,436; 7,797,033 
Portiand Nat Bank— 
Oommon._...... 500,000 } 799,706} 12,568,721 
_Preferred B___ ~~ 75,000 
Nattonai Lanks State Institutions 
a oo MARYLAND 
Balt Comm’) Bank. 381,367} 6,076,628) 10 
Itimore Nat Bank 
OCommon......... 800: 1,200,378} 38,494,054 (38 
Calvert Bank....__. : 362,400] 10,465,900} 50 
Oanton Nat Bank... 169,271} 3,864,473) 100 
ton Bk of Balt 30'900 268, ‘1 1,666,738} 10 
Commonw'ith Bank. 300, 209, 872,669} 10 
N mal Bank.| 4,000,000) 6, pel 307 183,614,222} 10 
Nat Oent Bk of Balt. 400,000 519,551} 6,516,937) 100 
Wereen Neconi--| (9900 Serttal Stag] 38 
a a oe ° ’ ’ 
nial a 358: 008 139.767 2,034,164) 25 
Baquieble Trust Oo.} 2, ,000| 1,325,075) 38,469,557) 100 
y Oo...| 1,000,000) 1,170,042) 19,562,946) 25 
Maryland Trust o 
Oommon.......- 1,000,000) | 1,344,942) 40,686,667 
Capital notes... -- 1,600,000) | : 
Serenade - *3,2--- 100 3.093 674) 36 25, 136. ss 
Safe & Trust Go 2.000.000 4,571,315 4l ar" tis 
a 3, 000) 1,699,854] 42,595,825 
‘umberland— 
First Nat Bank... .. dad 394,000 199,634) 5,997,678 
a 100,000) | 77,815| 1,612,679 
Capital notes_.._. 99,500) | 
Becond Nat Bank... 500,000 202,101) 6,837,739 
Bamessoroce 180.000 } 118,851} 4,070,570 
Botes enidetom : 
Citizens’ Na nee 100,000 934,181) 5,045,635 
Farm & Mech N Bk. 125,000 508 647 5,352,350 
Frederick Co Nat Bk 
Tak Abin El 100.000 } 119,497} 1,794,036 & 
Town Sav Inst.| 150.000) 412.545) 4,214,422) 100)" 
fiage ae 150,000 208,647) 1,498,526 
Farmers & Merc Bk. 90,000 105,847} 1,731,245 
Nicodemus Nat Bk..|/@ 387,000) 256,103) 5,955,242 
Nat ene 200,000 253,773) 3, 369 
wn 150,000 79,716 Y ,967 
‘ational Banks 
National Benks MASSACHUSETTS 5! instacions 
Boston— 
First Nationa) Bank. 37 -813.600 52,510,806/ 718,323 ,926 
Br*Reed kor Bes] (200 90) Gre a) 8-785 dal 
a tt) , , , , ’ , 
Nat Shawmut Bank -/10,000,000/ 20,876 ,634/200,175,867 
nd Nat Bank...| 2,000,000) 4,779,382| 92,639,059 
Web & Atlas N Bk..| 1,000,000 464,934! 12,887,347 
Boren eee Se | A «es Se aT 18 
Day Oo_...-.| 1,250: 1,798:935| 14:283'637 
Fiduciary TrustCo../d 500 900 672,507; (1,798,280 
New Eng Trust Oo__/| 1,000,000) 3,390,872) 33,539,416 
id Oolony Trust Oo/ 5,000,000) 85,277,737 one 
Stave Street Tr Oo. 3 390/000 6 $37 '398 80'801 477 
USTrusttCo— “| — ~— anor 
Common ........ 700,000 }.1aaee 13 532,176 
Winthrep TrastGe..| 100:000|, 73,665] 2,557,500 
b— -- * , , i) 
Beverly Nat Bank... 300, 307,860} 4,164,028 
Beverly Oo... 700:000 94,985] 61,694,032 
Brockton Nat Bank. 600, 638,437| 7,986,240 
Heme Nat Bank... 600,000} 424,210) 7,201,459 
rust Co 150, 712,353) 66,908,971 
& Tr Co. y 514,653) 4,604,1 
[Fras Co... 1 1,179,199) 621,169,007 
Middlesex CoNatBk' 600.000! _ 761,218! 10,659,861 
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g Trust balances. 
i Dec. 31, 1938. 
k Units. 


retired its outstandi 


s March 29, 1939. 














I ee yo 
h The Mechanics National pnw g 


ng preferred stock 
stock by 20% stock dividend or $100,000 
n Preference B stock of the Portland “National Bank, Portland, 
called for payment or conversion into common capital stock on Aug. 1, 1939 


a Stock has to be offered to board of directors. 
b Includes savings deposits. 
ce Retirement price. 

d@ Common and preferred stock or capita] notes outstanding. 
f Convertible pref. stock entitled in liquidation to $20 a share. 


t Affiliate of First National Bank of Boston. 





ourpins Gross 
a Capttal Deposits Bid | Ask 
Nomi ‘ 
Fell $ | x. nal ; 
Fall River Nas I Bank 400.000 21, 6.962.695 695 101 rowtes 
Pal River re Frast = $35:600 Sereitil lool Fe (227 
Cofety Fund Nat Bk_| 500,000 6,596,928 3 
Oape Ann Nat Bank. 0, 3,007,076 recjent 
Gloue Nat Bk of Glou i $08 1,771.3 sa|les 
tenes & D&Tr Oold 290,000 3,649,99 
Haverhill Nat Bank.| 200,000 6,184,521 “Peay SET 
Merrimack Nat 300,000 2,109,2 
ais 
Holyoke Nat Bank— 
Common. ....... 275.000 } 7,497 ,096 a ee 
P 1 National _-<“--—= 345,000 eee l|o eee 
schdhdhdbalits 100.000 } 2,742,108 OD teas 
Hadley Falla Tr Oo_- d1,400.000 b 9,715,950 . + Sihee 
Bay StateMer Nat Bk| 600,000 6,528,756 — i 
& ston dbs Bank_| 300.000 3,937,795 15 | 20 
National nk_...| 1,000,000 11,157,165 22%%| 25% 
Central Nat Bank— 
saci dike 200.000 3,113,331 > Beaks 
Manufac'rs Nat Bk_ 200.000 3 087.71 1 “102 Sikdnd 
Lynn 8 Dep & Tr Go| 100.000 b 3'911:265 p< Races 
Socurity Trust ...| 400.000 b 9'352'926 48}4]..-.. 
First National Bank.|d 718,000 z. 068 202} 50)..--.. 9 
te Wat Bk 500.000 640,541 Se Lived 
Deposit Nat Bk| 350,000 H ‘886,592 Ci enka 
Warren a Nat Bank . 200,000 1,858,227; 100}_...-- 50 
Merchants Nat Bank} 250,000 3,107,833] 50/...... cone 
Common. ...... 250.000 } 6,480,777/|/ 10)....-- idee 
a Sale 200.000 Te naling 
t Bank/d1,800.000 15,259,867 8%| 10% 
apriuca 88 T-| 10008 #3-g80 30a] 8) 848 ==7> 
Co_..._| 1,000,000 14:701 952 61 | 66 
Westprinatiaid Tr.| 194,250 3,358,888} 30)_...../..-.. 
achinists’ Nat Bk_ .000 2,226,790] 100]......|.--.. 
Bristol County Tr... 300: 000 4:670,033| 25)... 25 
orcester— . 
‘fechanics Nat Bank/h 600,000 15,341,544 $06 Bites 
Guaranty mm & T Se 300,000 5,195,747 ae 4.aGhe 
SS Geeneinined 1,000. }2.008,056 633,892,565 OS eee 
Olags A... 2.000 BS Cees 
National Banks State Institutions 
June 30 MICHI June 30 
Nominal. 
= — Per |share. 
Bay Olty Bank.___- 300,000 2,308,340 
Natl bx of Bay Cit ty ; 400. 6,217,773 N ° 
s cent 
Savings Bank...jd 900,000 9,683 ,289 sailes 
Commonwealth Bank|d3,800,000 058,187,872 108 {115 
mmon._....-- 1.800.000 |3.875,829 145,917,021 54 | 56 
Mfrs National Bank_| 3,000,000 134,685,810 "5°" |"55°~ 
Mic gan Ind Bank ” 100,000 434,819] 100|.....- hee 
Common.......- 7,500,000 } 13974797 |427,943,781 44 | 45 
Dalen neck Se hidsaestinl Gleaeens <<  §-.- >. ft Biante cane 
++ psalm 750 -000 22,723,474 2434| 26 
Wabeck State Bank. 1,200:000 12,085,068 Ca ae typ Pe 
| ae ey aby TE 500, g 440,869 12 14 
e o— e 
‘Temnen 2.0... 309,660 47,105|9 1,721,468|{ 10}...... pales 
erred ------ a —0lCUt:tCOtCS CO i er ane 
Det yatta 2.090.000 }1,680,308 913,772,020 40 42 
nd Park Trust| 150,000 lig 324,331] 100]..-... ton AE 
Up GuarGinn Tr Co. 500,000 g 5,051,012} 100}....-. cipeton 
Olt Com & Save Bk. dl 000.000 20,942,970 20] 25 28 
ve . . ’ ’ 
Merch & Mech Bank 0004 3,074,527| 20) 22 | 24 
Nat Bank of Fiint 000 5,346,882} 20) 18 | 20 
On ara 3 ——_ 250,000 1,942,020} 20) 10 | 15 
i at 500,000 } 11,287,432 { 20; 25 | 28 
Bai 180,000 20; 20 | 23 
Peo Nat Bank— 400,000 8,696,449} 10) 19 | 20 
gt EP 1,000,000 }2.860,970 47,463,818 { 10} 30 2 
a eters 1,375,000 10 10 5 
pids Tr Oo_|d 000 g 1,035,633 } 8 | 12 
nion Bank of Mich.| 250.000 2'350,120 50 20 | 22 
Michigan Co._| 1,200,000 g 2;902/054 14 | 16 
Saginaw State Bank. d 357,000 7,500,882) 20 2 
Becond at Bank 
Tr Co. - ---.! 1,250,000) 2,440,075! 27,982,729! 100/_..._- 1250 
* Sale price. 


Mass. on July 7, 1939 
M$35.000) 000) and increased its common 
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286,341] 9,009,932}¢100 
195,733] 7,463,064 {t 
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245,104} 10,766,292 


549,678) 20,250,405 
841,289) 10,374,452 


1,215,634] 26,185,917 
694,862) 12 830 


First National Bank 
636,730) 7,947,714 Nat Bk of Commerce 


oy % 
Oommerc’l Bk&TrOo 000 17,809 877,198 
Gu Bk & TrOo 591,475) 11,458,112 
ackson-State N Bk. 504,745) 7,714,970 
Meridi 


e an-— 

OCltisens Nat Bank... 124,424) 3,476,645 
First National Bank- 202,408} 3,239,946 
Me & Farmers Bank 238,000 59,681' 4,220,181 


First Nat & fr Oo... 263 067) 5,716,537 
Merch NatBk&Tr Co 308,748! 5,148,178 
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© 
wo 


S38 85 
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} 1,744,618] 44,485,833 
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} 48,286} 2,577,873 
44,142 940,354 

} 138,954) 7,732,815 
Ni ey _ MISSOURI oun S —~y - Yann -100. 1,177,502' 25,583 ,026 


‘ National Banks 
Kansas City— y June 30 NEVADA 
Bank. ... 68,53 2,120,078 
Nat Bk & Tr Oo 9} 30,054,800 
jumbia Nat ro ’ 154 6,9 50 


Commerce Trust 

Oemmunity State Bk 1 
ational Bank_| 2.000,( ‘ 125,943, 

Inter-State Nat Bank 21,977,553 

Linwood State Bank. 8 Gag 


nk___- 3 334,659 
Merc Home Bk & Tr 
334,378} 9,102,673 
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BReno— | | 
First Nat Bk of Nev.'d 600.000 1,241,612) 28,639,322) 100 


Security National Bk 


Nationa p=" NEW HAMPSHIRE ssi 


Nominal. 
Per \share. 
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16,702 714,862 100 
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931,085 
602,565 
—— Nat Bank 285,893 


ashua— 
indian Head Nat Bk §22,053 
Nashua Trust wae J 592,462 
Cogvuastat of Wachee k 551,946 


Portsmouth— 
First National Bank. 
Common 


61,069) 1,590,046 
1,715,693 
3,006 ,95 
2,680,355 
1,386 440 
639,941 
277,216) 6,631,671 
154,827) 8,517,936 
718,164) 26,491,810 
227,772) 1,484,625 
18,865 ,659 
191,512} 2,024,372 
226,262) 7,181,424 
277,917) 4,025,718 
434,099) 7,210,535 
2,967,315 
3,376,457 
7,679,533 
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1,204,587 
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400,000} 713,939) 5,905,270) 100 


120,000|| 126,000) 1,286,000 (105 
344,000 10 
500,000} 253,365) 4,890,646) 10 


225,000|| 149,552) 1,474,118) /100 
1,184,565 
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2,283 ,985 4 k 580,500] 222,616] 5,657,864| 100 


2| 2,628,599 75 Bank 300,000} 169,837) 2,901,235) 10 
55,143,729 Seacoast Trust *000 13,651 972,253} 5 
5,481 618} 100 100, ; 


Bayonne— 
50,727} 100) 100 Re Bk _.|k 200,000 43,435) 1,866,366 
and A Co 400.000 406,451 
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’ ’ , 50 
8,561,037/243 ,028 699 10,009,956' 100 
387,133) 12,589,774 


} 78,884 a Retirement price. 
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o 
28 


5.405.508 > First National Group. 
144,793) 6,869,414 c Dec. 31, 1938. ' 
d Owned by the Transamerica Corp.. San Francisco, Calif. 
} 36,582) 1,012,808 e Member of Northwest Bancorporation. 
f March 29, 1939. 
¢@ Member First Bank Stock Corp. 
k Preferred stock and common stock or capital debentures outstanding. 
7 Last sale. 
bie to 100,000 shares of beneficial interest, which in turn 
comaneal 3. DO shares of $100 par stock of the Mercantile-Commerce 
National Bank of St. Louis, Mo., held by the trustees. 
o American National Bank of St. Paul affiliate. 
s Member of the Guardian Detroit Union Group Inc., Detroit, Mich. 


S33 


3 2 58 





589,669 
203,168 
261,905 
153,821 
743 475 


homo 00 


Eee 
oo 


S32 eg 
3 


bh 


SE B85) 
38 88338 


& Save Bank 
Gouth Side Nat Bk— 


rs 
bo 
- 




















no Ff 
CON NOro 


64,462 
217,697 


3 


























107 



























































































































































Ava., 1939] BANKS AND TRUST COMPANIES 
National Banks State Insitutions National Banks State Institutions 
June 30 NEW JERSEY June 30 June 30 NEW YORK June 30 
&| ~ Gross & Gross 
Nomi|nai. 
ton— $ yt $ Per |share. Auburn— . ~ $ 
n Nat Bank. Nat Bank of Auburn) 400,000) 369,813) 6,191,818 
Nat Bk.|k 244,100 79,415} 2,154,512] 190] 25 30 Auburn Trust Co.../d 695,000 64,81 5.996.307 
Farm & Mer Nat Bk_|k 575, 257,160} 4,885,569] 100) 65 3 Binghamton— 
k 249 103,084] 1,539,099] 29] 8 Oity National Bank.| 400,000 oa) 273 19432 -82 
4 . ‘FO 42,177,891] 1,252,750) 24,010,121|19%| 334) 434 | Marine Midi’d Tr Co} 1500.000) 577.447) 8,166,576 
Bank & ld 222.590 67,575| 1,272,746] 1 2 4 Brooklyn—=Siate Blank & Tru|st Co. retur|ns date June 
Camden Trust Co...|42,734,750| 1,377,602) 35,619,888 9 1 1% National une| 30, 1939 
Bensonhurst Nat Bkid 200.000} 176,700) 3,490,500 
East Orange— Oitizens Bk of B d 240.000 102,484| 3,409,345 
Ampere Bank & TrCo| 200,000 60,280} 3,047,391|33%| 45 |----- Flatbush Nat -\d .000 78,700} 3,350,100 
Sav Inv & Trust Co: Kingsboro Nat Bank} 500.000) 371,000) 4,093,700 
Common........ 95,600 } 308,027] 18,407.181 1 i % | Lafayette Nat Bank_/d 900,000) 245.000) 9,299,800 
le aienattiinal 769,165 = 1 2 People’s Nat Bank..|d 550,000) _ 372.500} 6,050, 
th— -|8 : 5,.738,034| 119,038,508 
BkgOo|d 400,000/e 70,311) 6,797,752) 20) _5 |ees-- | Kluge = Fe O08 6,442,826] 52,466 
National tate Bank/|d1,286,000| 178.324] 16.381/613| 25| 12 | 15 Buffalo— 
ome Tr Cold 500.000 33,993} 3.736.466] 40| 2 |-.--- | Liberty Bk of Buffalo 
5 \Oe.- 5 805,858) 364.808 14°290.973 10 oon 3--|-997- Gomam ee te 2.200.000 }2.944.606 50.691 690 
t, . ) 4 , . - —-- ? 
——w as i Lincoln Sida N Bila~’300:000| _ 161.074] 2,266,558 
grost Co..| 500,000} 382,846) 2,725,861] 10) 3 4 Mfrs & Trad Tr Co-| 5,000,000) 7.912.476) 94,168,436 
orsey ae Trust Co....| 48,.000,000| 7.671.638] 156,822,036 
Fronklin Ponklin + Bon P- d°"200:000 i 1.4 036 43524 308 100 3 5 Mhemune Can Tr Go| 800,000] 1.974.894] 11,331,419 
a o< . ’ ‘ ’ ” n ’ y ¢ < ’ 
Hudson Oo N 3746 Elmira Bk & Tr Co..| 800'000| 1.014.704| 15°757/847 
OCommon........ 1.250.000 \ 327,177| 33,075,074|{ 25, 4 3 
Bergen Trust Co.._.| 100,000 97.100} 1,195.609 190 5 | 10 First National Bank.|d 500.000) 133.277) 4.717.238 
Oommercial Tr NJ__ 3.400.000 3,223,057) 66.273,579| 25| 24 | 25 mpkins Oo TrOo./d 650,000} 522.652) 9,379,669 
North paren TrCo.| 100, 22,094 784,048} §0) 25 | 35 Jamestown— 
ON le 600,000] |1.345,844| 52,614,4721; 5| | 1 aa 250,000) | 
Dib cies 4,000,000 } { dloecese rs Debentures wAS-- 245.000) 386,334) 12,548,577 
Le nch Bkg Co} 230,000 16,817] 2,707,384 ------|100 The at Bank_ 798,224) 8,102,230 
— sae Nat Chautaugq Co Bk 200:000 172,423} 3,958,745 
First National Bank.| 500.000) 393,239) 7,309,790] 25|....../| 450 U Trust Co...-| 400,000 ’ 4,885,021 
Nationa! Iron Bank_|d 592,688) 360,364) 6,409,251) 10)..-.- wlesouts 
Trust Co__|d 200, 25,346] 1,629,289] §0|.-..../----- PirssN BkofRondout|; 200.000) 440,284 799,039 
M wn Trust Oo| 600, 810,845} 8,747,805) 15|-.-.../ 125 Nat'l Ulster County 
. Nat Bk&TrOo| 200,000} 447,085) 3,113,657 150 Rondout Nat a 200 OO 108°302 RETR ES 
m Nat J . 3, d 50 oocce iS . ¢ ; * 
P i. 100,000 113,489} 1,571,247} 50) 100 j|..-.. of N Y Nat Bk 150,000 23 4,085,224 
PR } res .-ld 550,000) 540,072) 6,660,056 
ank o mmerce 0 
REE on win wmstl 150,000 47,310} 1,434,729] 100) 100 |...-- New York City— Niew York Ci\ty banks are 
Lincoln Nat Bank...| 600,000 .393| 9,831,478} 25) 14 16 are of July 27,| 1939. Sur|plus and pjrofits are of 
Franklin Wash Tr 884.000 14.741] 7,114,237] 8| 2h) 3% for National and| June 30,| 1939 for |State a 
t Prospect Nat Bk_| 122,837|/k ------ 1,251,452] 45) 2 5 of banks and trust| companies|in New Yolrk City and|Broo 
Nat Newark & e ‘ound in our *‘Rai\lway” SectijOn. pages 2/02, 203, 204 
Banking Oo... ._. 3,000,000) 1,433,843) 43,748,194) 100) 52 | 56 
National State Bank $00 .000 2,076,860) 27,231,721] 100| 500 (525 Amalg Bank of N Y.| 650.000 20.700) n6,701,600 
Trust Co_..|@ 526, 597,330} 3,147,606] 25)h 16 | 20 Bank of New York.-| 6,000,000) 13.782 ,460/ 190,122,000 
umbus Trust Co.| 304,000 99,164) 2,038,608} 19) 8 | 10 Bk of the Manhat Co/|20,000 ,000| 26.296 ,674| 502,406,000 
Oo... 1-923.508 1,147,905 34,212,739] 10 6 7 Bank of Yorktown... mt . 777,749\n 6,949,318 
Fidelity Un Tr Oo-..,d7,250,000| 8,153,648,148,188.834| 10, 2244) 2344 | Chase Nat Bank___~|100,270,000| 131 089440) 2 475096000 
Merch & Ne ¥ 2.500.000 1,581,288} 18,196,831] 25) 16 | 18 Comm’! Nat Bk & Tr| 7,000,000} 8,418,152] 95,026,000 
Union Nationa! Bk__| 336.300) 152.298} 3.105.289] §0|------ ----- | Fifth Ave Bank.__._ 500,000) 3,890,: 53,109,000 
United Sta ~| 600,000! 573,612) 4,420,784' 25) 17 | 19 National Bank _| 10,000,000) 109 782839) 568,518,000 
West Side “| 1,022,425, 426,917) 10,284,274. 25)b 10. 12 Grace Nat Bk of N.Y| 1.500.000) 2,084,733/n32.404,53 
New Brunswick Merchants Bk of N.Y 400,000}  267,400|n 5,393, 
Nat'l Bank of NJ._../d 867,500) 426.301] 10,258,528! 25 Nio Nat Bronx Bank_. ./d 775,000) 290.100|n 9,507,300 
Peoples Nat Bk_____ 300,000} 449,828) 6,423,454) 100 rejcent | National City k_|77.500.000/60,670,186] 1 988838000] 12 
New Brunsw - . sales NatSafety Bk& Tr Co/d1.014,300| 985,700)n17,721,047|12 
Common ........ 1 } 132,816] 1.942,552|/ 10)----.. Stes nge 4d500.000| _ 280,659)n 2,921 ,430)10 
0 Set creas 471,273 10|--.---|730 | Public Nat Bk&TrOo| 7,000,000] 9.461 .694/134.692.000/17 34 
North & West Hu n— k Big. 6.000.000) ¢2,505,343) e24,776,113}---- 
istNat Bk of Un OCity|d 289,283} 250,655) 4,829,734| 100]-.----/-.... Sterling Nat B & T_.| 1,500.00! 1,769,056)n28,855,231' 25 
Nat Bk of W N Y— ' N Y_-|d 400.000] 336,537|n 7,176,328)12 
Common........ 100,000 32,608} 2,134,104// 50/...... 40 
i PRS 42,750 50|-.-...| 750 Trust co. returns |date June |30, 1939 
Hamilton Nat Bank Bk of Athens Tr Co_| 600,000} 170.400) 3,781.200 
of Weehawken....| 142,590 29,497] 1,317,419] 100/----.. 7 Banco di Nap Tr Co_| 1.000.000} 671,716) 14,822,837 
Liberty National B B’kof Montreal Tr Co! 1.000,0 651,4 40, ote 
Guttenberg... _ _ _ 100.000 34,662) 1,448,200} 20j/....-./-- --- | Bankers Trust Co- - .|25,000,000/80.095.403/1 099948475 
Com-Mer Tr Un City! 1,000,000} 288,857] 11.609.074| 10) 1%] 3 County Tr Co/d2,642,500}_ 257,500) 21,983,108 
Gutt’b'’g Bk & Tr Oo} 100,000) 142,324) 4,280,836] 100] 175 |--... Cent Han Bk&Tr Co/21 ,000,000/7 1,802,346) 1 000272316 
wken Tr © 400,000] _ 355,350| 8.975.556] 10) 7 9 Ch Bk & Tr Co/20,000,000/56 ,010,855/646,826,916 
Gade Tr Oo Un Oity_|d1,995,000} 1,037,135; 26,359,084| 25 1%| 2% | Ott » 
-.|@ 145,000 20,415} 1,529,165} 30) 3 |-.-.. re! 10,000,000] 14,625,009) 63,283,812 
o— * Clinton Trust Co.../d 725,000} 432.300) 9,003,400 
N Bk&Tr Oo/|d2 000 2,150,790} 30,549,441] 25]-..--- ae F Trust Co_.-| 1,000,000) 499,228) 8,817,558 
People’s Bk & Tr Oo_| 1,000, 411,520] 5,625,337|a 25|-.---.|..... Continental Bk&Tr-_| 4,000,000) 4,359,811) 64,382,214 
eld— Oorn Ex Bk & Tr Co/15,000,000) 20,482,861 /309,995,362 
First National Bk___|d 264,927/¢ 7,145] 4,228,609} 2 Corporation Trust Co| 500,000) 407,400 31,700 
Plainfield Nat Bank-| 425,000) 128,502) 5,621,980)....|-.---.|----- &mpire Co....| 3,500,000) 3,560,778] 66.491 ,346 
Mid-Oltty Trust Co_.|4 100,000 56,275] 1,164,109] 100 Nio Equitable Trust Co_| 500.000) 593,800 309,800} 2 ’ 
Plainfield Trust Co_ _/|d1,150,000 533,709) 16,535,533] 100 re|cent PederationBk&TrOo| 825.000) 1,126,614) 10,936,198} _10)....-- ST aes 
State Trust Co_____ d 247,500 53,387] 4,018,577] 100 salles falton Tr::t Co_...| 2.000.000) 2.836.136) 22,434,122} 100) 195 {210 
Paterson— Fiduciary 11> ast Go.-| 1.000.000] 1.483,736| 13,641,180) 100}..._-- meee 
First National Bk— ’ Guaranty Tr. st Oo. -|90.000.000] 182 957601/1 898035302] 100) 265 
Common........ 680.000 } 558,393] 13,631,307|/100] 55 | 60 Hellenic Bk & Tr Co_| 1.000.000| 409,545) 3,418,970] 100)....--./...-- 
Preferred... ..... 580,000 i oe ----- | Irving Trust Co__--.. 50,000 000/53 ,061,484/650,918,898| 10) 1144) 12% 
Bets baancals 2ee-om) | $9°9001 1.996-005) Mypl----==]!08 | brea trae O83] $998.88 ooh Bes) gr-Raee| Se -ae ai 
Dp merica e ’ e 202, BWlheesece Riad an el ¥ : d @ é 7 
Bone d Net a 1 500 G00 1 TR 348 13'a86'a07 39 50 33 “ns si a 440] \45 129357|735,645,748|/ 20} 3934] 41 
nm a m=-| 4, ’ . : , mmon .......- a . ’ ° < 
Paterson Sav Inst _._| 1,000,000] 42,062,517) 29,852.789|} 25! 30 | 35 WE pref. etter, } j 20| 52%) 54 
Pk Nat Bk Marine Mid! Tr Co_-| 5 000.000] 9,271,801/115,106,395 43% 4% 
Common... ..-...- 100.900) | 486,632} 6,182,537 { 50 168.. Laie New pork. at Co 12,500 000 27,920,385 398,574,226 25 1114|114 
Siete? edie ’ ted bet | can ° ’ Ove ° wocecolooces 
Citizens Trust Co— a ‘ Banks Tr Co/d29,997,000| 6,362,900|143,613,900| 200)...... alee 
a eee $94 :900 } aoragpe: Tress (13% , 7iaig | MSS eee O°! 6 000,000] 12.497.391| 18,877.626|/ 12] 4 | 5 
- ducpone : a | --------| 6,000, 2,497,391 877. 
Hamilton Ty Co..|@ 575,00i|\9 247,074) 3,188,762) 10)/-.--..}..-.. Debenture notes. - Per et 4 } TG AIG E ET 
 comd Trust of Nor Am. . ‘A . 400} 100)......}/...-. 
Common....-..-.- 600,000]| 510,094) 16,618,575)/100} 25 | 30 Underwriters Tr Co_| 1,000,000} 1,018,788] 13,653,602 90 
Preferred . . .. . --- 750.000 \ 50}..-.-./..... 0s Trust Go of N Y/ 2,000,000/28,805.337|103 629,283] 100)1625 [1675 
Trenton— Jamaica Nat Bank..ld 359,900! _---_- 3.514,500!100 |... Jt 
Peoe’hfcch Wet BE-(-090-900| 2.547008) 47-998-299| *98) 48,4) 90,4 
ec a - ’ . ’ , ’ 2 , 
y pest Bank. oe Sal tr 1 093-118 108 is 18 * Sale price. t Marine Midland Corp. 
Securi at Bank. 000) e , 256, . 
Trenton Banking Co} 1,500,000) 1,236,899) 21,950.232} 50) 45 58 a Only outstanding stock of People's Bank & Trust Co. of Passaic, N. J, 
Trenton Trust Co--._/d1,874,000|/k 363,440) 22,495,030) 10 1 is $1 par pref. stock of the Realty & Security Co. 
Woodbury— b Includes security stock. 
Farm & Mechanics’ 
National Bank._.| 100,000) 551,481) 2,732,886) 10)......j/..... @ Common and preferred stock or capital debentures outstanding. 
enante Beet oe] 190-900) $55 9001 Fest tetl WBlescmaclezsas | ¢ March 20, 1000 
: : —— _ g Hamilton Trust Co. of Paterson, N. J., closed June 17,°1939, and placed 
in the hands of the New Jersey Banking Dept. for liquidation. 
National Ranks State Institutions 
mea NEW YOR June 30 h Preference B stock. 
Nomlinal 4 Controlled by Marine Midland Corp. 
al Per share, | & Dec. 31, 1938. 
Mech & Bk.| 250.000} 1,423, 970,687] 100 lh tien 4 
Nat Com Bk & Tr Co| 1,500,000] 5:662:573| 57,102,425] 100 460 | Last eae 
State Bankof Albany| 2,000, 4,001. 172,352] 100 270 n June 30, 1939. 
¥irst Trust Company!d1,980, 579,842' 22,685,133! 450! 25 ' 30 r Preferred stock retirement price. 



































































































































































































































n Member First Bank Stock Corp. 





National Banks State Institutions 1 Banks 
oe e™ NEW YORK S**inz"¢e watioe! 55 NORTH DAKOTA 
Surplus & Gross ° Surplus & Gross 
Capttal Profits Deposits |Par| Bid | Ask Capital Profits Deposits |Par| Bid | Ask 
Nomi(nal. Nom. |prices 
. 3 3 Per |share. Fargo— $ Per |share. 
Lincoln-Allia Bk&Tr Dakota Nat Bank../ 175,000) 162,675} 2,392,954] 100 
eli disaheoes 2,800,000 \2.241,368 77,877,734|{ 20) 2934] 3214 | Fargo National Bk../ 50,000) 115.4 1:810:637| 100 Nio 
Catal hat Ore | ee 4 Po Fire Net EE LATrOols 150:000| 21073401 S'san'oeslniosl sales” 
Common -— 2. 600.0001} 244,840] 17,669,595] 20 8 | 1034 —— : : aaa 
notes..__. 1,170, hall sdubint>cltimeo 
Genesee Vall Tr Co-_ _| 2,150, 533,785] 16,519,976) 25 8 ational Banks State Institutions 
Roch Trust & 8 D Go eyes 3,090.784| 32,560,783] 20] 75 + June 30 OHIO June 30 
—. 300,000||2,522,925) 31,679,705|{100] 800 . 
1000 Nominal 
7 -\ me! 200. w+-|------]---2. n— Per |share. 
Sieg 72: $:300:b00 — 45,086,250) { $30) ......}..... me n — 200,000|| 201,378] 16,619,241/ 100 
enectaay— se nilauital notes. - 2 1 $83:000 I wases shee and N 
en o ’ ’ ’ 0, 2,4 le 5 o 
Mohawk Nat Bank— Goodyear State Bk.-| 100;000| °113'112| 4,194'461| 100| _relcent 
kdtibene. 200.000 347.463} 5,714,458 10 ---7--|-55-+ | Firestone Pir Tras B — 
aeetewes * cccceelf ee 000|\} 922,241} 15,082,280] 100 
Union National Bank : 393,721 7,449,344] 100|---777|"~ : 082, 
tizens $00:000] _ 498.596] _7:397.727| 100|777777|"7777 ae Se j 
Sepenactedy SE Os..| 780,000) 1.431.189) 15,757,180) 100)... 200°" | pime Savings Bank-| 300,000] _ 226,780] 2.485.873] 60]------|..--. 
nm First National Bank.|e 990,000} 1,158,685) 18,049,710) 100/..---- 145 
Henne Te: 1,200,000] 933,300] 22,452,284) 20) 29 | 34 | First Tr& Sav Bk.-\e 457.125] '201:192| 3:659:188| _50|.-----|----- 
Common........ 750,000 |e 475,174| 9,608,661 20; 17 20 Goo D: aoever Saas ée 625.000 766,283] 10,976,468) 100)/......}..... 
Pint Trust & Dep Go 150,000 20/..---- 920 | atias Nat Bank....| 400,000] 1,327,466] 9,478,371] 100| 270 |--_.. 
Co t & Co 1,169,079] 48,205,980 6 Cinn Bk & ---/@ 200,000)a 250,343) 2,906,588; 100); 90 {100 
Py Tt inpenmennen Iaanet 205, 2}4! 436 | Columbia Bk & 8 Gole 188,350! _ 146.934 1/613/869| 10] 7 | 83 
Gomme wae at 1 990.000 000 |1,146.045 28,991,415 { 10 8 12 Greet Nasional Bans. 6,000.000| 7,129,027) 83,348,265) 100) 142 |145 
notes..... one 
Troy— . Bk & Tr Oo_____. e 600.000] 221,830] 5,466,057) 100} 95 |105 
Ma ur Nat Bk_| 1,000, 1,501,639] 20,824,706] 4 25|_..___|___ Lincoln ay Bank_. 600.000) 1,328,186} 9,977,038! 100) 225 /|240 
National City Bank. O00 834,894) 12:433,692| 25|""33"~|"35-~ | Nerthelde Bk & Tr Cole aye et ont 2.288.040 an) 2) Ieon-- 
Union Nat Bavk..-je §24.400/ 244.350] 6,021,651] 16%] “4 | 5 | Brot's Saka ‘Tr Oo. | 1.800.000) 3.375.071] 49:292;484| .10|773877|39"~ 
Sa ooo ¢ 297,000] 192,509 3,923,727] 50° 6 | 10 | Second Nat Bank..-| 1:000:000| 1 025.211] 17;410/602| 100] 145 [155 
First Citizens Bk & T 1.000.900| | 1.987.336 34,347,831 (2# 50| 75 | Western Bi & Tr Go| €2.000:000| 820/609] 10/909'889 tol 43 "B38 
Ouse Net Bi & ¥¥ 900,000) |; {th 40)...... Co.-.| 5,000,000] 2,232'618| 73,561;196] 100} 72 | 75 
cadibnoes 000)| 658,731) 10,328,585] 20)......|----. Pifth-Third-Union Trjus 0001 13.850.0001100.806.8281/1001 o1 | 94 
Preferred - - _ . ._-- 194,000 25)--....|_....| ommoa..-....- 000, 1890, 1906 325) | 
Watertow Capital debentures 1:900.000) | a: Sta nal 
eveliand— 
Jefferson Oo Not Bk 400.000; 140,672) 5,236,969) 20 Amer Sav's Bank Co|¢ 300,000] 423,758] 5,078,068] 100] 220 [266 
0 a a — 
poe My ieee Tiscali §.000,000|)1 ,269,818|129,301,704|{ 20) 7] 88 
orth ’ ; Preferred _ ......- ee le g 
i. Anise 500.000] | 504.057] 10,479,998] | #25 sajles | Clev Sav & Loan Go-| | ‘250. 603.013) 2.259.184) 100).....-|-.-.- 
Ospital notes_.__. 200:000 Pe Equity Sav & L'nCoj 400,000/a 765,910) 7,195,268) 100)....--|..-.. 
Westchcater Go, ‘ Lorain Street Bank |e 484, 149'356| 4,/942'185| 60|...---|..-.. 
National City Bank-| 9.000.000 4,942,100 164,289(012 120) 2634/3835 
Amer -|é@ ‘ 51 ,267 [Gn SUUlseces -loocee 
Grametan Nat Bk & The Bank of Cleve..|_ 100;000/ _89°683| 1,277,634|--.-|..._..|._ 22. 
io 200,000] 190.420/ 3,496.270/ 20} 10 | 15 | The Banik ot Clove. 
ronxville Tr Go----|e 350,000] 166,444) 4,248,070) 100] 125 |_-._. Gommon.-nsn---- 13.800.000 \5,068,036|347,924,333| 100 76 | 84 
a notes..... * ‘ 
Flestwood Bie (The)-|¢ £0008) PeOTar] “SOse 7a] too] 199 1222 | Union Bk of Comm-|e5,000.000| 2,986,360] 26,565,894) 100] 55 |--.-. 
. Vernon Tr Co..-|¢3,000:000} 649,991] 6,527:219} 10) 1 | “13g | Union Say & L Oo 900.000)a 368,109} 2,984,951) 100)___...|---.- 
‘ew Rochelle— 
Oentral Nes ; 975. > City\Nat Bk & Tr Co} 1,600,000) 1,890,910] 30,575,489] 10] 19 | 21 
enctal No Bank 400.090 338.327 Lesogty 20 "28" st Columbus Savin Bk 100,000} 156.411} 1,663,933 100 SOR 
Huguenot Tr Oo_-|¢ 646,000/k 75.352| 1,428/412| 10) “1 3 awe mp yh Ob , apn O0U! , 152.614 ga'bia are 00-5 32°-15557° 
Ossining Tr--|€1,600,000| 509,999) 14,726,957] 20) 22 | 27 | Yunineron NSE Bk BOND Bai Tas| 8814-739] 190] 162 170 
First N. ‘ Northern{Sav Bk..-| 100.000} _ 103/298) _1.610.768| 100|_..... actoeee 
Ossining ‘Trust Co--- o BONO. Tho'aae| ahaa otal reo nota o ino Oho Na hal Bk..-|64,000.000| 3.414145] 79'521:847|b 20|.-2222|-2 22 
Peekskill NB & T Co Merch N'B & T Co— ‘ 
Common........ 170.000) 23,016] 1,524,111// 5O0/__.___|____. poamen alsiidive 390 O08) | 321,206} 7,607,218)/{100) 100 |..-.. 
Westches Oo Nati” $0,000 50}..----|----- Third NB& Tr Go._| 800.000) 719,302| 14,881,346) 25)" 38°" |Z2-22 
eR 100,000|| 500,000] 4,619,393]/ 50|......|.-... | Winters N B & Tr Co . OREN 7 
0g agentes 500.000 10 5 id Qommen ahs: Be 1.500 .0001 776,038] 36,134,037 {198 90 95 
1 ETE ——- > ony. ‘ree nearer. 
Toledo— t Tt 
Mi Pleas Bi ¢& Tr Coje 300,000] 44,539) 2,564,584/1255] 2 6 Con tats 1,000,090 870.083] 17.090.600| 33% b ids 
Bk & Tr Oo_____- ée 408,388 55,449] 5,102,008} 15) 4 8 pitzer- 300, Ol: 440,454) Di eo== ae "33°° 
Mutual Trust Oo_|e 176.250) 76,906) 2,811,984] 10) 4 8 Tees ene Ze Co “1%, oo oe 2. S19. ae 13.600 417 is $3 +4 
Rye National Bank.-|e 449,319] 10,5301 3,264,479 81 3 | 5 Youngstown— | = eg 
Rye — é 190.000; 77.853] 1.776.923) 50] 10 | 15 Oeliar Sav & Te Co— y s8.000,0721/ sel 16 | 18 
oon N B& Tro 200, 101;767| 2;031:393|} 100]....--|_-.-- yi ~ ee 1 250.000 670,902) 15,230,673)! 50) 1 
4 Maho Nat Bank! ¢1:600.000| 597,215) 12,984,149) 25) 914)" 10% 
Peoples N'B RS aree|* TO800OR 177,961) 7.504.631) 100) 12 | 16 Union Neb Bam | t'950,000] 1,980'F48] 20°:284'803] 100] 115° °|--- 
ot eaaighetieens 200.000 199,185 5,127,700} 25] 21 | 24 Ctfs of Beneficial 
aad 150,000 ee ER eA ee Trust na 
County Tru Trust Go---| 80,000] 1,055,206] 15,075,282] 20)°°25 30” | (4, mumd O-255----|  ------|  ------] =a n o> coe|------ 
Seana Bank 350,000} 684,362) 5,492,083} 25] 24 | 28 Common « - - ----- 1 3780000 152,741| 8,357,776, 25] 5%| 7 
yen, Yonkers. ----.-| 300,000] 891,754] 8,757,059] 10} 20 | 25 : 
— National Banks = KT AHQMA __ State Institutions 
Common....... 400,000|\c 68,883) 8,306,904){ 20 1 2 June 30 June 30 
Preferred. ...... 400.000 20} 6 9 
First National Bank_| 100,000} 200,401] 2,646,751, 100 “Per share. 
Nattonal Banks - ‘ . iv, 
Sane 30° NORTH CAROLINA “2 znsttustons | | Flags State Bank.--| 78,000) 100,000) 1.302;000) 100] | } 
Nat Bk of McAlester 100,000} 263,209) 3,362,879) 25 reicent 
Nominar~ | PugtNat Bk of Mca} 100,000| 311,205] 2,959,035] 100 sa/les 
Asheville— Per |share. | Oitiaens ee 
. ational Bk) 100.000/ 177.361) 2,896,763] 100) 100 |1 
conarlotte = Tr.-| 200,000) 183,030) 3,495,619} 20/...... coece Pommerctal Nat Bk.| 300.000} 409,114) 3:501:354) 100] 125 |] 
Com Nat Bk.| 500,000/ 510.883| 12,353.075| 190] 200 |205 |" Okiahome Oity<| 17) 497 164) 5,086,808) 100] 125 [180 
n Nat Bank. _- 1 30:00) , $07,121) 6.793.475) 100! 260 |-.-.. | Olty Nat'l Bk&Tr Co} — 200,000| 309,165] 6,215,961] 100] 150 [185 
5 --| 1,200,000] 2,780,174] 61:639'153] 100] 290 {22777 First Nat Bk & Tr Co 5.000.000 3,902,906) 57.447.812 10 26 28 
: a wale ° ° ’ ° 
Fidelity Bank K-|¢ B50/000| 1,188:880) 14°382'438] 100] 85 |-gar- | Miberey Nat Nat Bank. #1.380 000 te sai! -1'499'300| 100] 100 128 
Depositors Nai it 300,80 bet Saa| aaa e 228) 20) 10 | 2136 | Trad mmnon's Nat we See *tabes| *S-Reacaasl 100) 188 ASS ' 
Heme Savings Bank. 100,000} 109/042} 2'050'378| 25/40 | 45. | © aging , pina 
Mech & Farmers Bk-|¢ 214,000}  69.357| ‘979/235 25| 25 | 27% First Nat Bk & Tr Co 2,000,000] 3,052,660] 50,499,477; 20; 29 | 31 
Guilford Nat Bank—| 200,000) 243,521| 4,423,859 - a 
Security Nat Bank—| 800;000| 300/524 13/047,669| 10|""1834|"16" | _SequO--------| 123.000!) 317.295) 6.887.199) 39) 25. |----- 
First Citizens Bk&Tr|se 780,000| 1,526,189] 18,912,464] 25 70 | 75 | Nat Bauk oe Pumers|© 2200000) 63,312) 4,955,313) 20)... ” 
Wilmington — mmon......... 2.500.000 |3.008,593 65,568,868 10 25 | 30 
pie’s Sav Bk & Tri¢ 168,000) 159.7 852, erred. --- ——. - 000,000); ool sam anal aael-aaan-c into 
8 Sav & Tr Oo..| 300°000 730° se8 3-B52 314 35 30 35 West Tulsa State Bk 28:00 16,422' _ 359,058! 100! 110 '.-..- 
- Dec. 31, 1938. 
Branch Bkg & Tr Co . , < 
. QGommon ........} 400,000 pp ae.tee 16,975,063 {190 250 (275 b Member of the BancOhio Corp. t Toledo banks on a price range basis. 
Nar bow Wikes’” ry + 160}...... 160 | ¢ Sept. 28, 1938. 
n- ens 2 34,543) 2,312,723) 25) .-..--|-0--- e Common and vreferred stock or debentures outstanding 
First National Bank-| 200.000/ _96,413| 3,205,076] 10/....-- _ee-. |  @ Retirement price. } 
Wachovia Bk &Tr_.|¢4.275,000) 3,055,443) 91,441,746) 100|-2222. ----- | 4 Controlled by Marine Midland Corp. & March 29, 1939. 
s Branch of Smithfield, N. C. 
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ational Banks State Insticutions National Banks Banks DENNSYI ANI State Institutions 
3 = 30 OREGON June June 30 V A June 30 
Gross Surplus & Gross 
ops | Deposits Bia | Ask Profits | Deposits | Par| Bid 
Noonan Piet Comainded.) § 3 $ ym: 
Eugene— 3 $ er e. nal 
7,851,412| 100)/...... tiem i om ne Nat Bk— 

National Bank 410,036) 7,851,412 Sommon ——— 200 288) 307,180] 4,429,385] 50| 047 
nee 6,108,122]104,624,501 170 |185 Moline ~ yo" ae 7.500.000 |36 ,972,097|333,689,872| 100|..---- 
Portland Tr & Sav Bk 470.032) 4,742,215 90 Nat Bank of America ‘ 

Vulted States Nat’! 5 i SER osadeee 141 .625}) 65,376] 1,875,191] | 25 12 
_ Bank. ---------- 5,934,8371125,800.210 — | Nor Side Deposit Bi} 200/000] 173,674] 1,693,970] 40| 12° 
Pitt National Bank.| 700.000| 713,174| 11,518,205] 50) 69 
Nationa! Banks PENNSYLV ANI A State Institutions Polithania State Bk 200.000 85.060} 1.061.707] 50) 15 
June 30 June 30 en Bank._..- 50.000} _147.497| 1.305000] 50}..--.. 
Union National Bank| 2.000.000| 4,069,146] 32'109:095| 100] 120 
Woulual.” Onion Savings Bank.| 1.000.00f| 5.701.639]. 35.950,261| 100] .....- 
iaamen fay ee estern 8 & D I Bank |d '492.500 471,773 3'852'251| 50] 33 
wn Nat Bank! 1,000,000] 1.887.059] 13,784,688] 100] 140 [155 : BOO. | 1 100 ONO Ce 008466 26446 -283] 100, 2 
Merchante Nat'l Bk_| 1,000,000) 2,177,326] 8.559.811 40 | 45 Oom' wealth Go| 1:500/000| 2'387:133| 19.707:183] 100 ag 
Second Nat Bank_-| 450,000 1,380,069] 5.653.652] 10] 20 | 23 Sear BS oon | 2"139°783] -2°706'803| S0l--.-- 
Vall 500,000 938,185) 7,176,265 90 {105 “la ‘000} 1,181 269 202'273| 100] 100 
y Co... 3300.90 10'982'666| 26,192'058] 25] 82 
First Nat Bank— Meni & Tress Os | 250 399,409] 2,445,571]- 
a 150.000|| 177,138) 6.377.514] (100) 100 [105 | Peopie's Pt 00 AEE Oh SS 
weegores ------]----- _-----2-...| 6.000,00( |11,364,855| 97,133,922] 20] 27 
Altoona Trust Co— euiaiiiy ence <aseone ie Potter Title & Tr Gold 875.000] 413/828} 7'359:721| 5| 53% 
Preferred........| 263.390 } . a += --|oa South Hille Trust Oo 130 oor a7 77-355 1807 300 199 
Central Trust Go_--| 249,300] 278,551| 2,734,654] 100} 98 {100 n Trust Oo.....| 1.500.000|97, 393° 760|273/161.462| 10016200 

‘2 memes sate Oo | SOc 185 00) F358 foe] 8) 205 
Bank of eres 200,000] 153.811| 1,142,311] 10]..--- clecece | Wine Pa a” ’ ’ hee 
First National Bank_|41,160,000| 805,494] 13/568:353| 100|---2-- — 1 Da d 175,00) = 125,500) 2,100, 50] 30 
Lawrence Fark N BE 41 o80'O00] 137°558| 7.048.608] GOlczceclcaoce | Raaiutgtra® O9-| 400.000] 1,114,711) 9,819,324) 50) 78 
Nat Bk & Trust oo 300,000 292,672 3,941,035) 15)..-<--|----<- Onion Nat ues Bank| 1.000,00( 694.700 7.026.222 10 5% 

ty-Peoples 300,000 331,502] 14,508.380|/ S0|------|-.--- Berks Oo Trust Oo..| 1.800.000] 1,390,884) 22'197,335] 5] 634] 636 
Preferred eget 729'100 ’ , . x tm abo City pant & TY Ge-- a0 oor 2. ges. oN 4,174,543 10 1% % 
Union Bank (The)--|¢ 200,000] 85,964] 1,550,961] 50|------|----- ; Beranton— sare grea por ‘cian ay 
Scran . , ai , 12 
Barrisburg— | 396.5101 151.202| 3.087.824 5 | 7 | Birst National Bank.| 4.050.000) 4,742,126) 61,978,783) 18) 25 
Oapital Bk & Tr Oo-| 300,000} 449:787|  4'894'625 123s] 14% | North gore 200.000) 190.225) Anus ee] Ol $5 
Or Co] SR Ae rar fons fas al Nite Not mt Bk & Tr] 300.000) 326.680 3'242'754| 15] 20%] 23% 
Centre nurs ‘Trust G0.-- 400.000 91 6.698 4:732,986 72 —— omy J a-- d 300.000 ,822 999, Bentmone 
Dau TeOs-| 400°000] 1.388386] 13°047°119 410 [430° | Gommon menanen 200 OOD a See as 
Bee ure Co} 400,000) 1,469,051] 12,814,959 70 |----- uth & Tr_| 400/000) 761,562) 4,917,813} 25| 40°~ 
cilediein Third Nat B & T Co-| 1.000.000} 50,999 17.435.526| 25) 42 
Conestoga Not Bk. 400.000 eo dae 10.778,307| 0)------ as mime. |e a a 
Fulton Nat Bank...| 600, 11,451,382] 20)-.---- Common ........ 150,000}; 170,002) 2,000,869)f 25) 1 
gf Oo Nat Bild 600,000] 752,768) 8.819;338) 50|-----1]10146 | Preterred-—~~~-7- iss7t } t Rw 
Common.......- 300,000 \ 473,783] 6,385.830|{ 10]------ 14 Wilkes-Barre— 
erred . ...-... , OE ruta +"z°* | First National Bank 750,000] 1,465,321] 8,976,314] 100) 140 
Northern Bk & TrCo} 300,000) 251,314) 1,800,930} 10)------ 5 Hanover National Bkid 200,000 %y 132. 801 ol 426,338 40 ‘45 
Philadelphia— om ---| 2-500.000 ob eve 
Oentral- Pen Nat Bk 3,040,000) 7,243.077| 57.777.027| 10 3134] 3236 | w W-B Dep & Sev Bix.| ' "800-000 2A 308 "y383'107| 23] “17 
Otey Hest Nat Bank 1,100,7 312,475] 9,327,890 1 2 Wyoming Nat Bank. 500.000 691 "809 7/347 .636 50| 50 
aetna 4,550,000] 9,581 .047/112,282, 254 4634| 47% illiamsport 
ational Bank-| 3.111.000) 6.585.052] 94 "g04'R30] 100] 320 1327 Willlameport N By : 227,506] 2,399,881) 10) 9736 
Gimbel Bros Bk & Tr| | '200,000| " 90:197| 2'994'403| 100]..----|--.-- West Branch Pe ee tm 25 
Market Fe Nas Bes 1.000 4,611,542 34 ‘606. ‘916 307 317 Ocsnt Net Bk & Tr Co 
Nas Bko Ga steCo 400, 2,193,645] 14,341,500 56 | 60 Common.......- 280.0001) 200 459 2,457,806) 10 _— 
qred: 7 7---| 'Bp-opall Ter875] 1.946.560 To) tid, | Pea Monee] 188-000) 953-213) 3-280-784) 100 a8 
North Brocd Nat? Bk} 250; 235,84 081, 3 4 Fire == : , , 
Northeast Nat Bank $80 319'243 3809 /083 66 | 70 + National -| 500,000) 672,605) 7,981,739) 10) 15 
Northw'n Nat Bk— sienern Nat Bank :| 228;000| 524;906| 5:198'84| 100] 194 
SORNEER - conn onn 375.0001} 142,824) 3,065,457 dime te ans York Co Nat Bank--| 300.0 919'684| 6/282°F71| 20] 56 
proceed yr mel Ft 305 C3 Pe Rt O8°"1109 | Fee ee AatOc’-| bo0'000|  Fon'aae| a’sasco41| gel Be” 
Beets Net Beak—” SStsie 151.967) 5.355,000 26 |----= | York Trust Oo 750000! 1,323°231' 7679. 10' 15% 
Common, Sis: alle 500.000 \ 638,445) 7,636,933 4%3| 5% 
ners ene .000) | cocccclovecs National Banks RU State Institutions 
South Phila Nat Bk- | A 
Gemmnet...-.ccce 290,900}) 146,052] 3.441.508 819 vumne ODE ISLAND ** june 30 
Preferred ....-_-.- Soon! | | Ft Bieeecoa aiid 
Tioga Nat Bic & Troe d@ 405,336) 84,712] 2,799,301 4 6 
Bank & -| 3-800.000) 4.787.741] 44, 8 32 fl Aquidneck Nat Bank 
Wyoming Bk & Tr.-|¢ "300,000|i -"91,869| *2"7a3:486 a. | pepe SCE. SOG SSE See 
Broad Street — ,000 482,902 2, ‘065. 316 6 7 N N ‘t Bank _. 66,042 
Ohestnut Hill T & Tr} 250.000) 89.892) 1,574,642 9 | 11 | Sewpors ite nes ’ 503 ase 
Citizens & $0 B & Br] 5 223-000) 17-137] 49 997-104) 180) oS [18 | Providence— ps a 
Ficelisy Pla, Pe -°| $:290-900] f 380:8801 1 See SiO 123 fias Sieckopone on Net EO50.SLE) 4.506.488 
Frankford Trust Oo-| - 600.000] 1.680.211| 11 "780.574 40 | 42 a , 75.404 
Germantown Tr Co-| 1-490:0001 2:210.167] 20.575.300| 10) 16, | 1734 ras prt Sires apes 
Industrial Trust Oo -|d1.132,250] 1,047:789 104 ae eae i a oe SN ee ies Woah 345.245) 1.098.187 
Integrity Trust CO~| 95 973 1x] 2% | Qommon...----- 218,654 5,059,604 
20 preferred naa 3.0 }1.t64 331] 34,978,595 ---j--|@10 | NatBank of Oom&Tr 793,366] 8,399,940 
Land Title Bk & TOo 3.750.000 a Nat ank 2 983 S86 13'995'328 
Preferred=~-7=7--| 7:350:000|} oe eae ag lee | Heunte R are Go 10/486,351|113,517 461 
Liberty Title & Tr Oo} 1,000,000] 1.246, 1,281 ,.967| 50) 30 | 347~ og ’ fear 
Ninth Bank & Tr Oo/d2,210,000| 611.642] 19,12 8838 10} _ 5s|_ 6% Se rrast Oo 253 677| 41,821,313 
Northern Trust Oo- - 500.000] 3,257,988] 12,526,505 100] 540°" [550 age Sven Se ---- 1,380,523) 24,554, 
nor] Go tor pest Co 000] 1°353:247] 7.680.410 83 | 87 | woonsocket Trust Co 153.678|_3,457,130 
Lives & Grant Ann| 8,400,000/17 .345,945/239,101 714 10} 31%} 32% 
Penn wih’ &8DOo| 750,000] 1:109:706] ‘666. 100] 47° | 51 National Banks State Institutions 
Provi > OO! 5 300;000]15's92:026} 51,100:309] 100] 295 [3 SOUTH - 
prey Ger Tr Oo. 1300-000] 37350-6301 1O:1487229] BO] 19. [2p June 30 DAKOTAS sine 30 
Security Bk & Tr Go-| °300.000| ~"309.973| 3:607/085 10 4%| 5% 
Sonsitaly Bk & Tro] 125,000|i ~27,633| ‘937,886 2B iknccc) Steun Falte-= | ——, 
_ Pistebargh— greet Noi Bi &, Tr_|d g2.a30] 5.514.0se) 100) 
4 000 a * ° Pp o 
Bane” BE-|  790:000| 3es'Sit] ii3s2!0ed] 80] 28 |cz7zz | NorehwtSecurNatBikja 178,574 ee re|cent 
Bank of Ohio Valley ‘000/ 108/974] '758'553] 10] -2 [77277 | Union Savings 52,003! 1,350,564! 1 
Nat =| 600,000} _ 933,163] 10,832:218] 100} 95 |-2-2 | ~s gale price 
Dellar Savings Bank|> 5,658,166] 55,412,129 >, Sen mv ve : 
Deposit Nat 8.000.000 10'964.143] 97.338.528 65 195 a Preferred stock retirement price. 
National Bank. ,000.000] 6/813.381]102.989,570| 100) 150 [170 2 A mutual savings bank. 
a 
HiSo of East Pitts--| 300,000] 430,094] 5.122.214] 100] 175 |..... | ¢ Common and Dreferred stock or debentures outstanding. 
Forbes National Bk.| 500,000] 552.475] 8.710.227] 100] 95 |-~-.- ¢ Dec. 31, 1938. 
Feurteenth St Bank.|d 307.250 61.2 3,290.3 © dnecu f Member of Northwest Bancorporation 
Hazelwood Bk (The) 390-0001! 958:49 1 Ssh gral peogrsemnnse | § Bar 29. —_ 
Hill Top Bank...._. 200,000] 473:177| 2/398.676 70 |x222~ | * Stock all owned by Rhode Island Hospital Trust Co. 
me 000] 75,597] 1,634,272 50 - Shock 
Iren & Glass Dol Sav| 172.700) 406.860' 4,222°720 138 a. « santo of the First Bank Stock Corp. 




























































































































































































































































































BANKS AND TRUST COMPANIES : 






































































































































—_—__ 
State Institutions 
National Banks SOUTH CAROLINA 9 iine'so 
Surplus & Gross 
Capttai Profits Depostis |Par| Bid | Ask 
harleston— $ Ne - 
er . 
onnaries Sou Bank/g 708,000 684,029] 17,380,519] 100/..___.| 
Carolina Sav Bank..| 200,000| 271.246] 5,919,445] 100] 100° 1135 
Miners & Merch 1 Bk. 50,000/\k 43,982 464,071} 100) 105 |120 
t aro Na — 
mmon......-- 1,100,000] 1,032,571) 35,931,454//100] sx] 9 
Pre od yet 1+190:0001} {i090} 10874]. °° 
umbia— 
% 000] 149,776) 4,757,422) 101 9%] 10 
Lower Main St Baul 70800014 262'384) 1,388/468 35)...°% oe 
Green 
&.| 250,000; 574,354] 6,493,827) 20) 57%] 59 
Bert aoe Beak. | 200.000] 523.216| 4;694:082| 10| 27°°| 3836 
ont 4 nburg— 
th Ng tl 160,000]) 86,977] 2,788,014] (20)...... 25 
Preferred..------ 40,000 i aeaeen ae 
ational Banks = 'TENNESS State Institutions 
a: June 30 EE June 30 
Cha Ne shar 
er é. 
Amer Tr & Bkg Oo. 625,000] 1,185,994/ 12,168,083] 100] 190 |200 
min: a 
Sean a dala ansnaen B73 OOo! f 443,789| 9,395,216 {199 150 {155 
Mamilon Nat Bank. 42,700,000] 1,559,362| 41,368,297] 100) 127° °|i30°" 
Bank of Knoxville... ,000 2 1,587,016] 100] 140 |1 
Comet me eet BOam Hee ot 0 280 Sl oak | 
it t , , , 2) , 
Park National Bank ¥| £, 800:000 '374| 11°510°423| 100|---.-- ol 
Virst National Bank.| 1,000,000| 1,918,690] 46,301,791| 100] 300 |305 
Nat Bk of Commerce! 1.000.000] 2'180'025| 29:477:070| 100] 300 |310 
Btate Savings Bay k;| 50.000 '207|  1;882;285| 100] 210 |280 
a 
ok & “| 8,500,000] 5,056,948| 70,180,897] 10| 2734| 28 
asnatien Tos Beck 
~ > eae $.000.000|)1,501,426] 57.935,724]/ 10) 15 | 16 
pee ae 3,250,000 Eb Ball 
Broadway Nat Bank| °300:000|  620,394| 5,386,149] 20|-.---- ence 
a a ty lene, Bk} 1,000,000} 1,116,846) 21,296,313} 10} 20 22 
a. 00.000} 940,152) 9,703,729] /100] 
Preferred. ....-.-- 1,133.300 100} 1 110 
Third National Bank! 1.000.000! 1,462,578! 26,308,532! 100! 250 |'260 
National Ranks State Institutions 
June 30 TEXAS June 30 
Nomijnal. 
Austin— Per |share 
American Nat Bank.| 300.000} 533,517] 13,082,288] 100/_...__|__..- 
Austin Nat Bank..-| 4 576.750| 577.987| 17.434.867| 100|----_-|_.._- 
tpt el 125.000)| 174,325 4,104,635] 1100 ee oe 
Pre stock --- 75.000 100|------ 2100 
Dn 
American Nat Bank.| 400,000} 604,525] 10,705,285] 100 Nie 
¥irst National -| 400,000] 851,610] 13065'690| 100] _—reclens 
Becur 8t Bk & Trust)é 200,000 103,529} 2,348,203} 100 salles 
as— 
First National Bank. 8.000.000 6,841, 533 121,285,076 139 483%4| 49% 
ui State Bank: 250,000] 236:783| 5,569:716| 100) 45 |"50"~ 
ercantlie Na _ 
Common -......-- 1.200.000 1,239,499] 32,355,998 (29 39 | 40 
Bovaticres Banks Haan «a5p 098) 72204 08) 2 aa | 20 
& = i bee wen) NAY lee woe 
Dallas Nat Bank 1.000:000| 942°750| 23'341'316| Sol “ae "a6 
, ALL, ot ag 100.000) 113,028 2,641,467// 20 Bi Bitte 
Capital BORE a- 49,300 “ioe 
ae i cae heedl 125.000) 91,739] 2,562,743 { 20/h 25 | 30 
y kp ieseee ,000 ede 
Bl Paso Nat Bank..| 300,000' 509,742 11,129,777] 100]------'..__- 
State National Bank} 300,000, 1,679,144 21:679°603| 100|------|..... 
t+) 
Centinental Nat Bk_| 750,000} 433,251/ 16,642,303} 60| 69 | 72 
Pires Na tional Bank: 1,500,000} 875,000] 36,061,938} 20] 41 | 43 
a 
mmon.....-.- 1.500.000 pss 62n.168t & 20) 43 45 
onl Bic & Tt Go 15.420\c 9,532} 390,249 smears ae 
Onion Bank & Tr Co 4 220,000} 87/500} 1,181/291| 100| 110 {130 
v 
City National Bank-| 200,000} 432,102] 15,042,713] 100 
Buteningeseaty 200,000] 415/220} 4°683'832] 100 Nio : 
ngs-Sea cen 
Ketional Bank..-| 750,000] 380,477| 10,433,910] 100, sales 
U 8 National Bank--| 500,000] $20'352| 10°544'138| 60 
ols 0 Btate Bank_|4 250,000} 293,853] 6,139,017| 100] 170 |___-- 
atio Bank 
as 500.000) 455,113] 14,634,953]; 20} 40 | 45 
ferred -— = ~---- 100,000 Bali ies 
Common.......- 3,000,000 pPOPAL1G 56,476,018|){100| 175 |....- 
- —y Pe 1,600,000 100, -.-..- e100 
ouston a — 
baila $32.500)| 322,682] 12,431,832 {190 90 | 95 
Second Nat'l Bank_-| 1.000.000] 1,991,832] 31,782,414| 100| 275 |285~ 
Nas 1 at K of C omm- {2.750.000 4,561;423 48,008,443 109 340 ... 
atio: , , ’ VVveT 24UVMI 2NUU lee - 
Snion {ational Bank 1,000,000] 1,425;000| 34:752'693| 100] 225 |240 
a exas 
mercial Nat Bank-| 1,500,000] 2,104,745| 47,702,725] 100] 295 |302 
Trust Oo---| "200,000|k '232'219 91/310] 100|.-..-- ono 
@ o--| - 400.000} 1,049/357| 7,618,636] 100) 155 1160 
Ho a to Nat ir: 41,500,000] 591'676| 5:614'463] 100} 70 | 78 
gan Jacin M.-------| 345,000]} 123,126] 7,335,509|/100] 92 | 96 
pesecen 000} | - 100 
First Natio 100,000} 570,811] 6,021,406] 100|_....-/625 
Merchants Nat’! Bk_ :000 991] 4;071,007| 100]------ i. 
ptt Bk: 
Common. ...- §00.000) 864,943] 18,707,471|/100| 150 |..-.. 
Bexar Co Nat Bank- 95, 100 weeecececeleawnae 
‘enn. asa 290.000 } 145,270 2,728,731}, 45 | 52 
Froatn ret sai Bank 1,200,000] 1,295,975] 38,397,949] 100 “300771230 

























































































National Banks State Institutions 
tonal Be TEXAS ted 
Surplus & Gross 
Capital Profits Deposits |Par| Bid | Ask 
Nominal. 
San Antonio (Conicl.) $ $ $ Per |share 
Groos Nat Bank— 
Di éadence .000 } 117,287} 5,815,189 {100 96 |102 
Preferred... ....- 15.000 Seeasedesl e100 
pe Bank of kofrort il, put 1,012,343] 23,967,543] 100) 200 [250 
Sam y'-> ton... 100,000 112,051] 1,975,203) 100) 185 |..... 
fon Agtonto Kat i i ,000 76,459| 3,741 "246 IG@leeceue 
exas Nai - 
Genes Re et 300.000 372,209} 4,211,615] 100) t...../..-.. 
aco— 
Oltizens’ Nat Bank .. 250,000 321,482} 8,411,841] 100] 190 [200 
First National Bank.|i 700, 619,449} 10, 403" 62.317 50] 75 85 
Nationa! City Rank. 100,000 77,025 eam 80 
ational Banks State Institutions 
a June 30 UTAH June 30 
Ogd  . ee. 
D— 
~ Sec Bk./¢ 510,000 149,171] 6,688,835) 100 e... a 
Vinst Seouriwy BE NA! 741,000,000} 1,370,606} 18,194,919) 100)... . viii iania 
Jont!l Nat Br&Tr Co} i 900,000 384,769} 12,172,008) 100) 67 27 
Nation 4 750,000 976, ‘462 17,787,362) 100) 185 199 
Utah State Nat Bank|i 750,00) 846.0 14,133,000] 100} 170 1/17 
Zion’s Sav Bk & Tr -| 1,000,000} 1,133,796) 14,540,955} 100) 182 [190 
a ve in Oe 300,000 44,4 2, .417| 100) 126 [137 
mmon.......- 27,922,742 
eS PO ee ee ti‘) ee ee | eee eee 




















































































































National Ranks State Institutions 
June 30 VERMO June 30 
Nemijnal. 
Per |share. 
Granite 8 B & Tr Co|4 210,000\c 500,209) 3,608,580] 100].____. ae 
Seater 8 Nat Bank..| 200.000} 257:724| 2'861/307| 100) 78 {i 
8 k&Tr Co} 204,500) 168,454) 1:958:594] 100]-.-... ve 
ington 
oteenden Co Trust} 491,500} 662,402) 6,659,275) 100 
TowardNatBraTrce 600.000 541,060 6,36 7.968 100 Nilo 
erchan st Ban ° ® reicent 
Suglington Trnat Oo- il, .961 429,682} 3,350,374) 100 <alles 
on . 
Dapttal BB & Tr Co 4 407,500 67,629] 2,675,127] 100)..--.. — 
atio 
Common........ 150,000 197,285] 3,029,277 100 i alae a 
Montpelier Nat Bank! 100,000] 109,297! 2,460,483] _20| 35" |"30~ 
Men "°8B&Tr Colt 614.951; 224/333] 1:319'267| 100|....-- Sed 
ufyanugd— 
ClementNat Bank—| 150,000) 292,887| 2,814,170] 10 
Sillington Net Bank 100,000] 134/187] 1;091'833] 100 N a 
Common.......- 190.000 130,306] 2,961,643 100 salles 
Rutland Trust Go...|4 252.500} 168,044) 2,132,932] 100 
Nattonal Banks State Institutions 
June 30 VIRGINIA June 30 
Nomijnai. 
Lyncohb €. Per \share. 
fuck Nations Bank. 1,000,000} 492,674] 8,020,650} 100).-.-.. 1155 
& tren Co... 600,000} 459,364] 4,506,899} 60)----.- 1130 
People’s Nat B Bank__| 500,000} 393.543] 4/235/535| 100|--..-- 1155 
oon Be — 4 121,800 89,903 258,983]  5)..---- 16% 
Com’ Tr & Savs Bk:| 100.000 91.004 670.272] §|-.---- 18 
Lrochburg Tr & 8 B. 300,000| 469,806] 3,133,976] 100)----_- 1355 
Merch & Planters Bk 250,000! 475,026] 3,499,593] 100] 240 |250 
Nat Bk of Commerce} 2,500,000 975,834| 34 ‘279, vee 100} 120%/121% 
Seaboard Citz N Bk_| 1,500,000] 1,067,985] 18.6 25| 36%| 37 
Southn Bk of Norfolk} "150,000 89'324| 2:076, 608 10} 12 | 13 
‘etersbpur: 
Citizens Nat Bank... 200,000! 186,286] 2,677,631; 10) 10 | 10% 
Petersb Sav & AmTr|i 276,000 87.707] 2°656;280} 10) 73] 10 
‘ortsmouth— 
American Nat Bank-|4 500.000/ 201,309] 6,103,659] 50 Nio 
Citizens Trust | 250/000 91:163| 1,287,458] 100 recent 
Om & + mea Bk|¢ 445,000 221,935} 2,891,159) 100 sailes 
ni a 
Bank of Comm & Tr| 600,000] 1,014,174/ 9,497,315} 20) 39 | 42 
National Bk- 1,090.000 1,082:420| 22'706:627| 20| 2734] 304% 
Fire & Bf, 2 Bk_| 3,000,000 , 619:363! 74 §92'304 30 50 “bis 
er at - ’ , , .) , ’ 
Mech & Mer Bank..| |200,000} (130,672| 2,144,259] 100) 105 |..-.. 
ae yy Bank 
Common J 1.250.000 }1,809,550 52,720,944 ing 15%| 16% 
av Bank # Ti Oe--| "200-000) 403.573) 3.775.884 28 74)4)-5,-- 
1 ~~"! 41,000:000] 808882] 67404:783] 50] 6134| 65 
gout Ae. a2] ane, 308-0! SRL] Ol nnn -L 08 
t , , , , Vt 2VVie eooeeece 
Mountain Trust Bk.! ‘800: 345,280! -5'603,782' 100I...-.- 95 
ational Ba State Institutions 
National Banks WASHINGTON ‘june 30 
Se Wout nat. 
Seattle—first Nat Bk| 8,000,000] 6,801,056/162,840, 360 a 20 38" 39 
Nat Bk of Cemmerce} 2,500,000) 3,791,191 ag. "405.6941 f 25)--..--]-...- 
Pacific Nat Bank._.| 2'500,000| 1,276,376] 23.959.666| 100) 153 |-___- 
Bettas Bor weerial -’sop;000| 111:663 25. 9e7| 1001.22 
University Nat Bank 400,000| 218,635) 5.623:405| 20) 18 | 227 
Seattle Tr & Savs B 650.000! 541,507! 8,041:1251 50' 59 | 64 








ational Bank of San Antonio, Texas, all held 
wt ak of out Co. Bt. exception of directors’ qualifying shares. 
a@ Member of First National Corp. 
b Member of First Security Corp. 
e Preferred stock retirement price. 
J Member of the Marine on, 
@ Affiliated with the Citizens & Southern Nat. Bank of Atlanta, Ga. 
h New stock. 4 Common and preferred stock outstanding. 
k March 29, 1939. 7 Last sale. 
o Controlled by the Joseph F. Meyer interests. 
r Member Peoples Corp. 
2 Ex-dividend. y Rights. 


¢ Sept. 28, 1938. 














Ava., 1939] 











BANKS AND TRUST COMPANTES 













June 30 





Nattonal Banks 


WASHINGTON pear en 





National Banks 
June 30 


WISCONSIN “*“ 














Surplus & Gross 
Profits Deposits 


Captiat | “Profits” | Deposits 





acoma— 
Nat Bank of Wash... 
Puget Seund Nat Bkia 








$ $ 
164,101) 6,415,315 
} 573,651] 22,812,219 
730,373} 8,053,717 


962 412} 21,643,838 
6,709,308 





252'559 


$ 
Bk , 408. 708 aft'tor 
$00: “000 337,280 
1,000,000\b 647.512 















































Nattonai Banks State Institutions 
Charleston— 
Charleston Nat Bk 
Common.......- ‘meatepidd 20,983,167 
a Proforn gat ce 427,054| 5,701,547 N 
posawee Valley Bk. 1,368,441 21,342,806 re 
at Bank of Comm. 112,161} 3,219,050 sa 
i Oo... 297,175is 824,893 
un 
First Hunt R Ras Bk 1,279,315] 17,018,605 
Twentieth oe 35,775 999,419 
econ 
Center Wheeling Sav 92,375) 1,142,198 
= Dellar Trust & 
v Bank......-.. 











1,957,710 
5,209,968 
5,651,984 


d 151,799] 1,124,382 


791,550] 5,294,243 





Canadian Bank Statements 











vate 30 WYOMING 
an Nat Bank.| 250,000) 312,536) 6,178,298 
Stock Growers N Bk.| 300.000! 283 5811 8 8,114,401 























Returns are all of May 31,1939. Prices are per cent. not per share. 











NOVA SCOTIA 








Surplus & 
Capital | Profits 











2,568,827! 22,139,795 


Halifax— 
Bank of Nova Scetia 





12,008 cosles.ebecne 











June 30 





National Banks 





ONTARIO 





June 30 











La Crosse— 
Batavian Nat Span 


Amer State 
ty Bou & Tr Os 


Preferr red 
Home Savings Bank. 
Kilbourn State Bk... 
Lincoln State Bank: 
Commen-.-_.....-. 
Income debentures 
piece * Nat Exch Bk 
flere hall & lisiey Bk 
open St State Bk. 
Northern Bank..... 
Pat ipviess Bank... 
State Bank ef Miiw- 


Bie 


——— 








E 


WISCONSIN “* 
09,533) 4,706,560 

78,566) 1,171,513 

309,769) 6,609,611 

168,416) 2,686,075 

147,487 2. 872,056 

164,444] 3/536,727 


‘mete ,684| 222,499,240 


167,850} 2,400,385 
22,487} 1,674,894 


b 62,525) 1,186,346 


2,480,247) 37,430,965 
1,897,348] 47,430,804 
27,554| 2.417.683 
49,733) 2 803,88 887 
84,232] 1/87%.531 














he 








_ 








— 
' 


33: * $8 8383s 


ee 





“Foronto— 
poms of i of, Sorento... 000.008 oh 00-008 122,929 
800.000 Coe ton 544,83 
se |, nk... 800.000 000; 116,7 
impertel Bend, of Oan OOO 00 132,1 
~Wontreal— 
Bank ef Montreal... i ,000 .000/39,000 000 | 725,694,560 
“ aoa 7.000.000 5.000.000 131,250, 
Canada 150 oe 50,000} 21,342,303 
pee tineiel B orden 4,000, 000,000} 46,723,2 
Reya! Bk of Canada _'35,000,000 20 ‘000.000 778,227 336 














SS8ss 8 





64.293] 2'090,192 


t Wisconsin Bankshares Corp. no par stock. 
@ Common and ferred stock debentures outstanding. 


d Mar. 29. 1938 























Gross 
Deposits Lael Bid 


$ | | _ Per |eent. 
256,179,2581 100 300 [!301 














